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Return of Private Foundation OMB No 15450052
rorm 990-PF or Section 4947éa)(1) Nonexempt Charitable Trust

Treated as a Private Foundation 20 1 1
P e e oy Note The foundation may be able 10 use a copy of this return to satisfy state reporting requirements.

For calendar year 2011 or tax year beginning SEP 1, 2011 , and ending AUG 31, 2012
Name of foundation A Employer identification number
BENJAMIN & SOPHIE SCHER
CHARITABLE FOUNDATION 13-3965996
Numbex and street (or P O box number ff mail s not deirvered to street address) Room/suite  |B Telephone number
4380 JAMES ESTATE COURT 561-969-3674
Crty or town, state, and ZIP code C toxemp - chock here  PPL__|
WELLINGTON, FL 33449
G Check all that apply: LI ol return [ inrtat return of a former public charity D 1. Foreign organizations, check here »I:I
Final return |:] Amended return
{1 Address change {1 Name change 2. e e oo test. [
H_Check type of organization: [XT section 501(c)(3) exempt private foundation E If pnvate foundation status was ferminated
[ Section 4947(a)(1) nonexempt charitable trust [ other taxable private foundaton under section 507(b)(1)(A), check here PD
I Far market value of all assets atend of year |4 Accounting method: | X1 Cash  [__| Accrual F If the foundahon 1s n a 60-month termination
(from Part Il, col (c), line 16) {1 other (spectfy) under section 507(b)(1)(B), check here P>
1,413,541 .|(Part! column (d) must be on cash basis.)

[ Part | A"“'“'if:jﬂ;“:gggﬂg‘gfgfﬁu @ may not (a) Revenue and {b) Net nvestment (c) Adwsted net (d) Orsbursements

oljieytio g Axdvie) expenses per books income ncome et poses
Contributions, gifts, grants, etc., recenved N/A
Check - 1 the foundation 1 not requued to attach Sch B
intrest on savings and arpcrary 4. z. STATEMENT 1
Dividends and interest from securties 47 ,451. 47,451. STATEMENT 2
5a Gross rents

b Net rental income or (loss)

W N -

6a Net gain or (loss) from sale of assets not on line 10 6,7560

b Sross s pres or ol 172,070.
7 Capitat gain net income (from Part IV, tine 2) 6,756- s ha 'P:-;\k
8 Net short-term capital gamn

~n
o TRV
9 Income modificatons
Gross sales less returns
103 and allowances HE] i < I ~Anan

b Less Cost of goods sold i JUL L1 cuto
¢ Gross profit or (loss) . oL
11 Other income i el SRR
12 Total Add lines 1through 11 54,211. 54,211.] i R
13 Comp of officers, d trusteos, atc 80,000. 30,000. 0.
14 Other employee salaries and wages
5 Pension plans, employee benefits . 10,765. 3,051. 0.
16a Legal fees B
b Accounting fees .. STMT 3 1,405. 0. 0.
¢ Other professional fees
17 Interest
18 Taxes STMT 4 6,482. 0. 0.
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Prninting and publicatons o
23 Other expenses STMT S 12,037. 0. 0.
24 Total operating and administrative
expenses. Add Imes 13 through 23 110,689. 33,051. 0.
25 Contnbutions, gifts, grants paid B 47,500. 47,500.
26 Total expenses and disbursements.
AddInes24 and 25 . 158,189. 33,051. 47,500.
27 Subtract line 26 from line 12
8 Excess of over expenses and -103,978.
b Netinvestment income (f negative, enter 0 _ 21,160.
¢ Adjusted netincome gf nogative, enter 0-) N/A
'13?3.‘11 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
1
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Form 990-PF (2011)

BENJAMIN & SOPHIE SCHER

CHARITABLE FOUNDATION

13-3965996

Page 2

Attached schedules and amounts m the descrphon
Balance Sheets column should be for end-of-year amotmts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Vaiue

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recervable P

-19,410.

8,121.

8,121.

23,156.

71,670.

71,670.

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtfut accounts P>

5 Grants recevable .

6 Recewvables due from officers, directors, trustees, and other
disqualfied persons ..

T Other notes and loans recemvable . >

Less: allowance for doubttul accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges o
102 Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buldings, and equipment basss

»
Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basts P>

STMT 6

1,214,500.

1,034,477.

1,333,750.

Less accumulated depreciaion R R >

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

1,218,246.

1,114,268.

1,413,541.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferved revenue B . .
20 Loans from officers, directars, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 (Other habilhes (describe

23 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds o
28 Paid-in or capital sumplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances _

» [X]

31 Total habifities and net assetsffund balances

2,470,979.

2,470,979.

0.

0.

-1,252,733.

-1,356,711.

1,218,246.

1,114,268.

1,218,246.

1,114,268.

Analysis of Changes in Net Assets or Fund Balances

1

O 0w N

Total net assets or fund balances at beginning of year - Part (1, column (a), ine 30

(must agree with end-of-year figure reported on prtor year's retum)
Enter amount from Part |, tine 27a
Other increases not included in line 2 (itemize) P

1,218,246.

-103,978.

0.

Add hines 1,2,and 3
Decreases not included in ling 2 (temze) P>

1,114,268.

0.

Total net assets or fund balances at end of year (line 4 muinus line 5) - Part H, column (b), line 30

D |snjwnN |-

1,114,268.

123511
12-02-11
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BENJAMIN & SOPHIE SCHER

Form 990-PF (2011) CHARITABLE FOUNDATION 13-3965996 Page 3
|Part IV] Capital Gains and Losses for Tax on Investment income
(a) List and descnbe the kind(s) of property sold (e.g., real estate, (ba,"!‘”l’l?gq;’s';ed (c) Date acquired (d) Date sotd
2-story brick warefiouse; or common stock, 200 shs. MLC Co.) _Donation mo., day, yr.) {mo., day, yr.)
ta 6,192.446 SHS FAIRHOLME FD P 02/27/07 | 06/15/12
b
[
d
; e
| () Deprecation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)
a 172,070. 165,314. 6,756.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gam minus
) j) Adjusted basts k) Excess of col. (1 col. (k), but not less than -0-) or
(i)F-M.V. as of 12/31/69 ( ;s of 12/31/69 (ozrer col. (j), if an§/) Losses (from col. (h))
a 6,756.
b
c
‘ d
j ¢
‘ If gain, also enter i Part{, ine 7
| 2 Capital gain net Income or (net caprtal loss) if (loss), enter -0~ tn Part |, line 7 2 6,756.
3 Net short-term capital gan or (loss) as defined in secttons 1222(5) and (6):
if gamn, also enter in Part |, ine 8, column (c).
I (loss enter —0- in Part |, line 8 N/A
PartVv ication Under Section 4940{e) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
; If section 4340(d)(2) apples, leave this part blank.
{ Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perniod? D Yes No
If “Yes," the foundation does not quahly under sectton 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(r?gd years (b) e) D:smblfg%n ratio
Calendar year {or tax year beginning in) Adwsted qualrfying distnbutions Net value of nonchantable-use assets (col. {b) dnrded by col. (c))
2010 102,921. 1,543,261. .066691
2009 115,667. 1,444,053. .080099
2008 110,637. 1,336,259. .082796
2007 129,194. 2,465,565. .052399
2006 117,000. 2,649,865. .044153
2 Total of line 1, column (d) . . 2 .326138
3 Average distnbution rato for the 5-year base penod divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence if fess than 5 years o o L ) 3 .065228
4 Enter the net value of noncharitable-use assets for 2011 from Part X, hne 5 . . 4 1,416,766.
5 Multiplyine 4 by lne 3 _ o . S . N 92,413.
6 Enter 1% of net nvestment income (1% of Part ), lme 270) . . = . . . 6 212.
7 Addines5and6 ) s 7 92,625.
8 Enter qualifying distributions from Part XII, ine 4 SR 8 47,500.
if ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b and complete that pan using a 1% tax rate.
See the Part VI mstructions.
128521 12-02-11 Form 990-PF (2011)

3
17010620 756350 76450010 2011.05080 BENJAMIN & SOPHIE SCHER CHA 76450011




BENJAMIN & SOPHIE SCHER

Farm 990-PF (2011) CHARITABLE FOUNDATION 13-3965996 Page 4
[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see nstructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P L__I and enter "N/A" on line 1.
Date of rultng or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [_1 and enter 1% 1 423,
of Part |, ine 27b B
¢ All other domestic foundations enter 2% of ine 27b. Exempt forelgn orgamzanons enter 4% of Pan 1, Ime 12 col (b).
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addhnestand2 3 423,
4 Subtitle A (income) tax (domestic section 4947(a)( 1) trusts and taxahle foundanons only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ne 4 from hine 3. If zero or less, enter 0 5 423,
6 Credits/Payments:
a 2011 estmated tax payments and 2010 overpayment credited to 2011 B 6a 342.
b Exempt foreign organzations - tax withheld at source o .| 6b
¢ Tax pard with application for extension of time to file (Form 8868) i ] Ge
d Backup withholding erroneously withhed . i L. 6d
7 Total credits and payments. Add hines 6a through 6d ] 7 342.
8 Enter any penalty for underpayment of estmated tax. Check here D if Form 2220 s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than hine 7, enter amount owed i B » 9 81.
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid e » 10
11_Enter the amount of line 10 to be: Credited to 2012 estimated tax | < | Refundedp> | 11
[Part VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene tn Yes} No
any polticat campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 14 or 1p, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed dunng the year:
(1) On the foundation. P> $ 0 . (2) On foundahon managers.p» $ 0.
¢ Enter the resmbursement (sf any) patd by the foundation during the year for poliical expendrture tax imposed on foundation
managers. p> $ 0.
2 Has the foundaton engaged in any actvibes that have not previousty been reported to the IRS? o 2 X
If "Yes, " attach a detalled descrniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? ¥ *Yes, " attach a conformed copy of the changes B 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? B B B 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? S N/A 4b
5 Was there a iquidation, termination, dissolution, or substanhal contraction duning the year? A 5 X
If "Yes, ® attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislabion that effectively amends the goverming instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? . . . S 6 | X
7 Did the foundation have at least $5,000 in assets at any tme dunng the year‘7 o . B R 7 X
If “Yes, " complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see mstructions) P
NY
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorey General (or designate)
of each state as required by General Instruction G? If "No, ® attach explanatron gb | X
9 s the foundahon claiming status as a pnivate operating foundation within the meaning of section 4942(j)(3) or 4942(])(5) for ca]enda:
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? #f *Yes, * complete Part XIV | o 9 X
10_Did any persons become substantial contnibutors duning the tax year? t -ves.- attach a schedule isting the names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11
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BENJAMIN & SOPHIE SCHER
Form 990-PF (2011) CHARITABLE FOUNDATION 13-3965996 Page 5
| Part ViI-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If Yes,” attach schedule (see mstructions) 11 X
12 Did the foundation make a distrnibution to a donor advised fund over which the foundation or a drsquahﬁed person had advisory privileges?
If "Yes," attach statement (see instructions) . . L . 12 X
13 Did the foundaton comply with the public inspection requirements for its annual returns and exemphon appllcahon'? B 13X
Webstte address p» N/A
14 Thebooksaremmcareof p» RICHARD SCHER Telephone no.p»561-969-3674
Locatedat > 4380 JAMES ESTATE COURT, WELLINGTON, FL 2IP+4 p33467
15 Sechon 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF in heu of Form 1041 - Check here L
and enter the amount of tax-exempt interest received or accrued duning the year . » | 15 | N/A
16 At any hme duning calendar year 2011, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securibes, or other financial account in a foreign country? 16 X
See the nstruchons for excephons and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country B>
[Part Vil-B [Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes® column, unless an exception applies. Yes| No
1a Duning the year did the foundation (erther directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? L [:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credt to (or accept it from)
a disqualified person? l:] Yes IZI No
(3) Furmsh goods, services, or facitiies to (or accept them from) a disqualified person? i [:| Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . 1 Yes No
(5) Transfer any income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified person)? [:' Yes No
{(6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundaton agreed to make a grant to or to employ the official for a penod after

termination of government service, if termiating within 90 days.) [ Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualrty under the exceptions described in Reguiations
sechon 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? o B N/ A 1b
Organizations relying on a curvent notice regarding disaster assistance check here » l:]
¢ Did the foundabon engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? ic X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundahon was a pnivate operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2011, did the foundation have any undistnbuted tncome (lines 6d and 6e, Part Xil) for tax year(s) beginning
before 20117 S o o [ ves XD no
If “Yes,” hst the years P , , ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying sechon 4942(a)(2) to all years histed, answer “No" and attach

statement - see instructions.) e N/A 2b
¢ If the provisions of section 4342(a)(2) are hemg applred to anyof the years llsted n 2a, hst Ihe years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? . L. [ ] ves [X1no

b If"Yes,” did it have excess busmess holdmgs in 2011 as a resuft of (U] any purchase by the foundahon or disqualifi ed persons after
May 26, 1969; (2) the lapse of the 5-year peniod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to deterrmine if the foundation had excess business holdings in 2011.) . A . N/ A 3b
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes'7 43 X
b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginming in 2011? . . . 5 4b X
Form 990-PF (2011)
oAl
5
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BENJAMIN & SOPHIE SCHER

Form 990-PF (2011) CHARITABLE FOUNDATION 13-3965996  ragee
Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

5a Dunng the year did the foundation pay or incur any amount to:
(1) Carry on prepaganda, or otherwise attempt to influence legislation (section 4945(e))? . D Yes |X| No
{2) influence the outcome of any specific public election (see secton 4955); or to carry on, directly or mdlrectiy
any voter registration dnve? L D Yes IXI No
(3) Provide a grant to an individual for travel, study, or other s:mrlar purposes? l___l Yes IX‘ No
(4) Provide a grant to an organization other than a charrtable, etc., organzation descnbed in section
509(a)(1), (2), or (3), or sechon 4940(d)(2)? . [ ves [X] no
{5) Prowvide for any purpose other than retigious, chartable, smem:ﬁc hterary or educatlonal purposes, or for
the prevention of cruelty to children or animals? I:] Yes @ No
b If any answer s “Yes" to 5a(1)-(5), did any of the transactions fail to qualdy under the exceptlons descrlbed in Regulatons
section 53.4945 or in a current notice regarding disaster assistance (see istructions)? . L N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here » |:|
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintamed
expendrture responsibility for the grant? _ ] N/A [Tves o
If "Yes, " attach the statement required by Regulat:ons sectlon 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes No
b Did the foundation, dunng the year, pay premlums directly or indirectly, on a personal benefit contract? 6b X
| ff *Yes* to 6b, file Form 8670
i 7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
| b If “Yes,” did the foundation receive any proceeds or have any net ncome attnbutable to the transaction? N/A 7b
|
|

S e, [ oo | Sl | e
| (a) Name and address ours grp\ggmonevo (er?t%rggl) c‘o",,‘,”eﬁ;'aﬁ,’;’: aaHol:Nanges
| ROBERT SCHER [FRUSTEE
} 2557 LOWER LANDO LANE
| PARK CITY, UT 84098 20.00 40,000. 0. 0.
: DAVID SCHER RUSTEE
| 2 ECKERT ROAD

|
| HEINESPORT, NJ 08036 20.00 40,000. 0. 0.
|
1

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d) Contnbuzons to e) Expense
(a) Name and address of each employee paid more than $50,000 ¢ )hours er week ¢ (c) Compensation mﬂg;mg'y'ans agc%un other
devoted to position compensabon allowances
NONE
Total number of other employees paid over $50,000 . . L » l 0
Form 990-PF (2011)

123551
12-02-11
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BENJAMIN & SOPHIE SCHER

Form 990-PF (2011) CHARITABLE FOUNDATION 13-3965996  page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. lf none, enter "NONE."

(a) Name and address of each person pard more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activihes duning the tax year. Include relevant statistcal information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 _ . . >

0.

123561
12-02-11

7

Form 990-PF (2011)
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BENJAMIN & SOPHIE SCHER
Form 990-PF (2011) CHARITABLE FOUNDATION

13-3965996 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
a Average monthly far market value of securties 1a 1,421,637.
b Average of monthly cash balances 1b 16,704.
¢ Fair market value of alf other assets 1c
d Total (add lines 1a, b, and c) 1d 1,438,341.
e Reduction claimed for blockage or other factors reported on lmes 1a and
1c (attach detaited explanation) . o | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract kine 2 from line 1d o 3 1,438,341.
4 Cash deemed held for chantable activiies. Enter 1 1/2% of line 3 (for greater amount, see instructons) 4 21,575.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,416,766.
6 Minimum investment return. Enter 5% of line 5 6 70,838.
- Distributable Amount (ses instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» |:| and do not complete this part.)
Minimum investment return from Part X, line 6 . 1 70,838.
Za Tax on mvestment income for 2011 from Part Vi, ine 5 o 2a 423.
b Income tax for 2011. (This does not include the tax from Part VI.) B 2b
¢ Add lines 2aand 2b . . 2 423.
3 Distnbutable amount before adustments. Subtract ine 2¢ from line 1 3 70,415.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Add ings 3and 4 SR 5 70,415.
6 Deduchon from distnbutable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from hine 5. Enter here and on Part XIII, ine 1 7 70,415.
Qualifying Distributions (see mnstructions)
1 Amounts pard (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), ne 26 _ 1a 47,500.
b Program-related mvestments - total from Part {X-B . ] b 0.
2 Amounts paid to acquire assets used (or held for use) drrecﬂy n carryrng out chamable etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) B 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIi}, ine 4 4 47,500.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b ~ _ 5 0.
6 Adjusted quahfying distributions. Subtract hine 5 from line 4 6 47,500.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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Form 990-PF (2011)
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Form 990-PF (2011)

BENJAMIN & SOPHIE SCHER
CHARITABLE FOUNDATION

13-3965996

Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2011 from Part X,

line 7

2 Undistibuted tncome, if any, as of the end of 2011

a Enter amount for 2010 only

b Total for prior years:

3 Excess distnbutions carryover, if any, to 2011;

aFrom 2006
bFrom 2007
‘ ¢ From 2008
i dfrom 2009
eFrom 2010

4 Qualfying distribution:
Part XIl, Ime 4: > $

(a)
Corpus

{b)
Years prior to 2010

(c)
2010

(d)
2011

70,415.

43,920.

26,218.

f Total of ines 3a through e

s for 2011 from
47,500.

70,138.

aApplied to 2010, but not more than hine 2a

b Applied to undistributed income of pnor
years (Election required - see instructions)

¢ Treated as distrbutions out of corpus
(Election required - see instructions)

dApplied to 2011 distributable amount

e Remaining amount distnbuted out of corpus

5 Excessd

cay!
(if an amount appears in cotumn (d), the same

must be shown in column

over hed to 2011

0.

47,500.

22,915.

22,915.

(a))

6 Enter the net total of each column as

indicated below:

aCorpus Add lines 31, 4c, and 4e Subtractline5 _
bPrior years' undistnbuted income. Subtract

line 4b from line 2b

assessed

amount - see instruct
e Undistributed income

f Undistributed income

be distributed in 2012
7 Amounts treated as dr

not apphed on line 5 o

Subtract lines 7 and 8
10 Analysis of line 9:
aExcess from 2007
bExcess from 2008
¢ Excess from 2009
dExcess from 2010
e Excess from 2011

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the sectron 4942(a) tax has been previously

d Subtract hine 6¢ from line 6b. Taxable

ons
for 2010. Subtract me

4a from line 2a. Taxahle amount - see instr.

for 2011. Subtract

lines 4d and 5 from tine 1. This amount must

stributions out of

corpus to satisfy requirements imposed by
secton 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2006

rline 7

9 Excess distributions carryover to 2012.

from line 6a

47,223.

0.

47,223.

21,005.

26,218.

123581
12-02-11
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BENJAMIN & SOPHIE SCHER

Form 990-PF (2011) CHARITABLE FOUNDATION 13-3965996 Page 10
] Eart XIV | Pnvate Operating Foundations (see nstnuctions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundaton, and the rufing is effective for 2011, enter the date of the ruling . S
b Check box to indicate whether the foundation 1s a pnivate operating foundation described i section || 4942(j)(3) or | 4942(j)}(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a)201M (b} 2010 (c) 2009 (d) 2008 (e) Total
investment returm from Part X for
each year listed

b 85% of lne 2a _
¢ Qualifying distributions from Part XIi,
line 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activiies
e Qualifying distnbubons made directly
for active conduct of exempt achvities.
Subtract e 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets
(2) Value of assets qualifying
under section 4342())(3)(B)(1) _

b "Endowment” alternative test - enter
2/3 of miimum investment returm
shown in Part X, ine 6 for each year
listed

¢ “Support” alternative test - enter;

{1) Total support other than gross
nvestment income (interest,
dvidends, rents, payments on
securties loans (section
512(a)(5)), or royaltes)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4342())(3)(B)(n}

(3) Largest amount of support from
an exempt orgamization

4) Gross investment income .
upplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructons) to individuals or organzations under other condrhions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrichons or imitations on awards, such as by geographical areas, chantable fields, kinds of instituttons, or other factors:

123601 12-02-11 Form 990-PF (2011)
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BENJAMIN & SOPHIE SCHER
Form 990-PF (2011) CHARITABLE FOUNDATION

13-3965996 Page 11

{Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If rectprent1s an individual,
show any relationship to Foundau(;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) raub | contrbutor reciprent
a Paid dunng the year

ALZHEIMER'S ASSOCIATION N/A PUBLIC CHARITY GENERAL OPERATIONS
225 N, MICHIGAN AVE. FL. 17
CHICAGO, IL 60601 1,000,
AMERICAN DIABETES ASSOCIATION N/a PUBLIC CHARITY GENERAL OPERATIONS
PO BOX 11454
ALEXANDRIA, VA 22312
AMERICAN JEWISH WORLD SERVICE /A PUBLIC CHARITY GENERAL OPERATIONS
45 WEST 35TH STREET, 11TH FLOOR
NEW YORK, NY 100187904 1,000,
AMNESTY INTERNATIONAL USA N/A PUBLIC CHARITY [GENERAL OPERATIONS
S PENN PLAZA, 16TH FLOOR
NEW YORK, NY 100011810 3,000,
ANTI DEFAMATION LEAGUE N/A PUBLIC CHARITY [GENERAL OPERATIONS
605 THIRD AVENUE
NEW YORK, NY 10158-0180

Total . .. SEE CONTINUATION SHEET(S) . » 3a 47,500,

b Approved for future payment
NONE
Total > 3b 0

123611 12-02-11

17010620 756350 76450010
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BENJAMIN & SOPHIE SCHER

Form 990-PF (2011) CHARITABLE FOUNDATION 13-3965996 page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, o 514 (&)
gt (b) E;(‘gr () Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
[+
d
e

t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments B . . 14 4.
4 Dividends and interest from secunties 14 47,451.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other investment income B .
8 Gain or (loss) from sales of assets other
than inventory L 6,756.
9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) . 0. 47,455. 6,756.
13 Total. Add line 12, columns (b), (d), and (e) 13 54,211.

(See worksheet in ine 13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

12 DIVIDENDS, INTEREST OR SIMILAR INCOME FROM ORDINARY AND ROUTINE
TNVESTMENTS

L Form 990-PF (2011)
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BENJAMIN & SOPHIE SCHER
Form 990-PF (2011) CHARITABLE FOUNDATION 13-3965996 page 13
| Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organezation of:
(1) Cash o e 1a(1) X
(2) Other assets o . 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharttable exempt organization S 1b{1) X
{2) Purchases of assets from a noncharitable exempt organization B o 1b(2) X
(3) Rental of facilihes, equipment, or other assets o L 1b(3) X
{4) Reimbursement arrangements . e 1b(4) X
(5) Loans or loan guarantees . ] 1b(5) X
{6) Performance of services or membership or fundraising solicitations . B B I ] 1()) X
¢ Shanng of faciliies, equipment, mailing lists, other assets, or paid employees A L o L 1c X
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value i any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfars, transactons, and shanng arangements
N/A
2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 [:] Yes No
b | "Yes,” complete the following schedule
(a) Name of orgamization {b) Type of organization {c) Descnption of relationship
N/A
Under penaltes of perpry, | declare that | have exammed thts return hedules and and to the best of my knowledge
Sign and bebef, it 1s tron of which preparer has any knowledge gﬁnﬂmz%:';
Here o/19)17 B Trnbee 4 [
Title
Print/Type preparer's name Preparer's signature Date Check || # [PTIN
self- employed
Paid MARK SCOTT, JD, L SCOTT, JD, L 06/20/13 P01359724
Preparer |Frm'sname » MARK SCOTT & ASSOCIATES, PA Frm'sEIN > 59-1818353
Use Only
Fum’s address p 1770 MICANOPY AVENUE
COCONUT GROVE, FL 33133 Phoneno. 305-860-9432

Form 990-PF (2011)

123822
12-02-11
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BENJAMIN & SOPHIE SCHER

‘ CHARITABLE FOUNDATION 13-3965996
|Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual,
| show any relahonship to Foundatlt;n Pumos"%] %f u%ram or Amount
ress (home or busin any foundation manager status 0 co on
Name and address ( ess) or substantial contributor recipient
|
‘ CHEVRA HATZALAH N/A PUBLIC CHARITY GENERAL OPERATIONS
‘ 1340 EAST 9TH STREET
‘ BROOKLYN, NY 11230 1,000,
|
' DOCTORS WITHOUT BORDERS N/a PUBLIC CHARITY [GENERAL OPERATIONS
333 7TH AVE 2ND FLOOR
NEW YORK, NY 10001 7,000,
|
' ENGENDER HEALTH N/A PUBLIC CHARITY GENERAL OPERATIONS
440 NINTH AVENUE
NEW YORK, NY 10001 7,000,
HABITAT FOR HUMANITY N/A PUBLIC CHARITY [GENERAL OPERATIONS
121 HABITAT STREET
AMERICUS, GA 31709
1 HORSEABILITY pF/a PUBLIC CHARITY G OPERATIONS
‘ 238 ROUND SWAMP RD
] MELVILLE, NY 11747 7,000,
INTERNATIONAL COMMITTEE OF THE RED N/a PUBLIC CHARITY GENERAL OPERATIONS
CROSS
19 AVENUE DE LA PAIX CH 1202
GENEVA, SWITZERLAND 3,000,
JR. GOLF FOUNDATION OF AMERICA N/A PUBLIC CHARITY BENERAL OPERATIONS
JUVENILE DIABETES RESEARCH FOUNDATION N/A PUBLIC CHARITY GENERAL OPERATIONS
120 WALL STREET, 19TH FLOOR
NEW YORK, NY 10005
|
MAKE A WISH FOUNDATION OF AMERICA N/a PUBLIC CHARITY B OPERATIONS
3550 NORTH CENTRAL AVENUE, SUITE 300
PHOENIZ, AZ 850152127 2,000,
NATIONAL FOUNDATION FOR CANCER N/A PUBLIC CHARITY [ OPERATIONS
RESEARCH
4600 EAST WEST HIGHWAY, SUITE 525
BETHESDA, MD 20814
Total from continuation sheets 42,500,

123631 08-03-11
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BENJAMIN & SOPHIE SCHER

CHARITABLE FOUNDATION 13-3965996
| Part XV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient s an indmdual,
P show any relationship to Foundatu}n Purpose of grant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contriburtor recipient
OXFAM AMERICA N/A PUBLIC CHARITY B OPERATIONS
26 WEST STREET
BOSTON, MA 02111 7,000,
PEACE HOUSE ASSOCIATION N/A PUBLIC CHARITY 5 OPERATIONS
2912 N ROBINSON AVENUE
OKLAHOMA CITY, OK 73103-4123
PLAY FOR PINK-THE BREAST CANCER psa PUBLIC CHARITY GENERAL OPERATIONS
RESRARCH FOUNDATION
60 EAST 56TH STREET, 8TH FL
NEW YORK, NY 10022 1,000.
SPECIAL OLYMPICS N/A PUBLIC CHARITY [B OPERATIONS
1133 19TH STREET, N.W.
WASHINGTON, DC 20036 2,000,
THE LEUREMIA AND LYMPHOMA SOCIETY N/a PUBLIC CHARITY [SENERAL OPERATIONS
1311 MAMARONECK AVENUE, SUITE 310
WHITE PLAINS, NY 10605
THE MIAMI PROJECT TO CURE PARALYSIS N/A PUBLIC CHARITY [SENERAL OPERATIONS
PO BOX 016960 (R48)
MIAMI, FL 331016960 4,000,
UJA FEDERATION OF NEW YORK N/A PUBLIC CHARITY 5 OPERATIONS
130 EAST 59TH ST., SUITE 556
NEW YORK, NY 10002
UTAH OPEN LANDS CONSERVATION N/A PUBLIC CHARITY [SENERAL OPERATIONS
ASSOCIATION INC
2188 HIGHLAND DR, SUITE 203
SALT LAKE CITY, UT 84106-2804
WYCLIFFE CHARITIES FOUNDATION INC, N/A PUBLIC CHARITY [GENERAL OPERATIONS
4650 WYCLIFFE COUNTRY CLUB BLVD
LAKE WORTH, FL 33449-8151 1,000,
JODI ASHKENAZY FUND N/A PUBLIC CHARITY [SGENERAL OPERATIONS
45 MANETTO HILL RD,
PLAINVIEW, NY 11803 500,
Total from continuation sheets
123831 08-03-11
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BENJAMIN & SOPHIE SCHER CHARITABLE FOUND

13-3965996

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

WELLS FARGO

TOTAL TO FORM 990-PF, PART I,

LINE 3,

COLUMN A

AMOUNT

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
TD AMERITRADE JAN-AUG 2011 23,485. 0. 23,485.
TD AMERITRADE SEPT-DEC 2012 23,966. 0. 23,966.
TOTAL TO FM 990-PF, PART I, LN 4 47,451. 0. 47,451.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,405. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 1,405. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 6,232. 0. 0.
NYS DEPARTMENT OF LAW 250. 0. 0.
TO FORM 990-PF, PG 1, LN 18 6,482. 0. 0.
16 STATEMENT(S) 1, 2, 3, 4

17010620 756350 76450010
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BENJAMIN & SOPHIE SCHER CHARITABLE FOUND

13-3965996

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

OFFICE SUPPLIES
MISCELLANEOUS OTHER EXPENSES

TO FORM 990-PF, PG 1, LN 23

(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

44. 0. 0.

11,993. 0. 0.

12,037. 0. 0.

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 6

DESCRIPTION

TD AMERITRADE

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
cosT 1,034,477. 1,333,750.
1,034,477. 1,333,750.

TOTAL TO FORM 990-PF, PART II, LINE 13

17010620 756350 76450010
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Form 8868 (Rev 1-2012) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box » ng_
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® |f you are filing for_ an Autorllatic 3-Month Extension, complete only Part | (on 1 page 1)
|Partil| Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer’s identifying number, see instructions
Employer identification number (EIN) or

Type or Name of exempt organization or other filer, see mstructions
print BENJAMIN & SOPHIE SCHER

Flebyte JCHARITABLE FOUNDATION 13-3965996

due date for

filing your Number, street, and room or suite no if a P.O box, see instructions. Social securnty number (SSN)
retun 00 /O MARK SCOTT & ASSOCIATES, PA - 1770 MICANOPY AV
nsiructions City, town or post office, state, and ZIP code. For a foreign address, see instructions

COCONUT GROVE, FL 33133
Enter the Retum code for the return that this application is for (file a separate application for each retum) .
Application Return ] Application Return
Is For Code |lIs For Code
Form 990 01
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec_401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
RICHARD SCHER

L] Thebooksara(nthecareof> 4380 JAMES ESTATE COURT - WELLINGTON, FL 33467

Telephone No P> 561-969-3674

® |f the organization does not have an office or place of business in the United States, check this box
® |f this Is for a Group Return, enter the organization’s four digt Group Exemption Number (GEN)

box P ,:] If it 1s for part of the group, check this box P>

4 | request an addrtional 3-month extension of time untit

FAX No b

» [

If this 1s for the whole group, check this
and attach a list with the names and EINs of all members the extension is for

JULY 15, 2013

,orothertaxyearbegnning SEP 1, 2011 ,andendng AUG 31, 2012
LI Final retum

5  For calendar ysar

6 If the tax year entered in line 5 1s for less than 12 months, check reason: I:I Inttial retum
Change in accounting penod

7  State in detall why you need the extension

THE TAXPAYER IS WAITING FOR INFORMATION REQUESTED FROM UNRELATED THIRD
PARTIES TO FILE A COMPLETE AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8al$ 342.

b  If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount pad

_previously with Form 8868. 8b| $ 342.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8c| $ 0.

Signature and Verification must be completed for Part il only.

Under penaltes of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am authorzed to prepare this form.

Signature P> Title P> Date P>
Form 8868 (Rev 1-2012)

123842
01-068-12
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