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r‘::G Check all that apply: Initial return Initial return of a former public charity | p 1 foreign organizations, check here = P D
s‘ Final return Amended return 2 Fo:elgn organizations meeting the
pal Address change Name change Bt ok ereandanach - [ ]
«— H Check type of organization: m Section 501{c)(3) exempt private foundation E  If prvate foundation status was terminated
(&) Section 4947{a){1) nonexempt charitable trust Other taxable private foundation under section 507(b){1){A), check here « P>
LQL‘ | Fair market value of all assets atend [J Accounting method: Cash u Accrual F  If the foundation is 1n a 60-month termination
B of year (from Part I, col. (c), line Other (specify) __ o ______ under section 507{b)(1)(B),check here , P> ‘:I
= 16)»$ 30,994 ,706. (Part I, column (d) must be on cash basis.]
§3 Analysis of Revenue and Expenses (The . (d) Disbursements
o total of amounts in columns (b), (c), and (d) (a;xRpi\:g:;epaerr‘d (b) Net investment (c) Adjusted net for charnitable
E = may not necessarily equal the amounts in books income Income purposes
b .'u.-) column (a) (see instructions).) {cash basis only)
E 1 Contributions, gifts, grants, etc,recelvet.i {attach schedule) .
2 crece o | X] [ine foundanon snot requrectc
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunittes |, | , . 758, 185, 758,185. STMT 1
Ba Grossrents . . .« . o v ¢ s s s s o x o n s s
b Net rental income or (loss)
g o| 6a Net gain or {loss) from sale of assets not on line 10 -117,318. l:);:{:;::‘u‘!?rsﬂ
& 2| b Comsampietoral 25,678,202, e s
«# 3| 7 Capital gain net income (from Part IV, ine 2) . . (G5
v+ T| g Netshortterm capital gain . . . .. ... - =i beol 1 2 U3y
I.U.IJ 9 Income modifications « = « » = = = < s o .. o !ff.
By  |10a Grosssaleslessretums . N 1T
b Less Cost of goodssold . iy !
a ¢ Gross profit or (loss) (attach schedule) | | | |
2 |11 Other income (attach schedule] . . . . . . . 257 257. STMT 2
12 Total. Add lines 1through 11 . . . « . . . . 641,124 | 758,442, .
13 Compensationof officers, directors, trustees, etc | | 131,696 79,017, 52,678.
14 Other employee salaries and wages . . . . .
§ 15 Pension plans, employee benefits ., . . . . .
S[16a Legal fees (attach schedule) . , ,STMT, 3 | 1,680, NONH NONEH 1,680.
E b Accounting fees (attach schedule} _ , | , | .
2 ¢ Other professional fees (attach schedule) . . .
'\g 17 Interest . « v v v o v ¢ o v ¢ e 0 = a0 s a
‘:'; 18 Taxes (attach schedule) (see mstrucnons)S.TMT. 4 . 10 7 048 10 " 048.
= 19 Depreciation {attach schedule) and depletion .
'§ 20 OCCUPANCY . . = ¢« v s = 2 « s s s » 5 5 o«
w21 Travel, conferences, and meetings , , . . . .
|22 Printing and publications . . . . . ... ..
(23  Other expenses (attach schedule) STMT. 5 . 84,844 84,844.
I'E 24 Total operating and administrative expenses.
3 Add lines 13 through 23 . . . . . v v ... 228,268, 89,065. NONH 139,202.
© 25 Contributions, gifts, grantspad . . . . . . . 1,161,981, 1,161,981.
_|26 _ Total expenses and disbursements Add lines 24 and 25 1,390,249, 89,065. NONE 1,301,183.
27 Subtract ine 26 from line 12: .
a E of re over exp and disbursements | -749 ) 125
b Net investment income {if negative, enter -0-) 669,377.
¢ Adjusted net income (if negative, enter -0-). . i I j
For Paperwork Reduction Act Notice, see instructions. JSA Form 990-PF (2011)

6- 1

t

fwn 990-PF

-

Department of the Treasury

Internal Revenue Service

1AL wea

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

08/01 ,2011, and ending

07/31,2012

Name of foundation

FRANK L PALMER FD TR U/W

A

Employeridentification number

06-6026043

Number and street (or P O box number if mail i1s not delivered to street address)

P O BOX 1802

Room/suite | B

Telephone number (see instructions}

(888) 866-3275

City or town, state, and ZIP code

PROVIDENCE, RI 02901-1802

If exemption application 1s
pending, check here

1E14101008069675 L775 10/22/2012 11:55:34
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Form 990-PF (2011) 06-6026043 Page 2
m Balance Sheets ﬁgsacﬁ'?::cicggli‘#s\ssat:‘:ulac;nb%u{‘c:::r‘\ct!t-‘gf-year Beginning of year End of year
amounts only (See instructions ) {a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing ., . . . . .. . ' oo v uwoeao-
2 Savings and temporary cash investments . . . .. ... ... 984,021. 956, 908. 956,908.
3  Accounts recewable » _______________ ________
Less: allowance for doubtful accounts » ___
4 Pledges receivable »___ __ ___ _ _ _ _ _ o ______
Less' allowance for doubtful accounts » ________ ______
5 Grantsreceivable . . . ... ... 000 e n el
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see instructions) . , . .
7  Other notes and loans receivable (attach schedule) » __ ___ _
Less' allowance for doubtful accounts » ______________
ol 8 Inventoriesforsaleoruse , .. .............
§ 9 Prepaid expenses and deferredcharges . , . ... ... ...
:t’ 10 a Investments- U S and state governmentobligations(attach schedule), .
b Investments - corporate stock (attach schedule} , . . .. ... 30,686,157. 29,912,637. 30,037,798.
¢ Investments - corporate bonds (attach schedule), , . . . ...
1 Investments - land, buildings, S
and equipment basis 000 (o e
Less accumulated depreciation P
(attach schedule} = = = cc e
12 Investments -mortgage loans . . . <+ - . 0 o 0000 ..
13 Investments - other {(attach schedule) , , . . ... ......
14 Land, buildings,and >
equipment basis 000000 ¥ o e —-
Less accumulated depreciation »
(attach schedule) & o e
15 Other assets (describe »____ __________ )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,item ) ., . . . ... ... ... 31,670,178. 30,869,545. 30,994,706.
17 Accounts payable and accrued expenses | _ , ., .. .....
18 Grantspayable . . ... ....... 00000,
®|19  Deferredrevenue . . . ... .. ... .0
§ 20 Loans from officers, directors, trustees, and other disqualified persons
.('S 21 Mortgages and other notes payable (attach schedule} , , . . .
—[22 other liabilities (describe » ____________________ )
23 Total liabilities (add lines 17 through 22} . . . . ... . ...
Foundations that follow SFAS 117, check here PL_I
and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted . . . . . . ¢t ¢ 4t i v b e e e e e e e
&|25 Temporanlyrestricted , . . . ... ... .. ...eena
T.B 26 Permanentlyrestricted , , . . .. ... 0 i 0o 00 s e
e Foundations that do not follow SFAS 117,
i check here and complete lines 27 through 31. »
8|27 cCapital stock, trust principal, orcurrent funds , , , . . ... . 31,670,178. 30,869,545,
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund _ |, , | .,
2129  Retained earnings, accumulated income, endowment, or other funds . .
f_, 30 Total net assets or fund balances (see instructions) , , , . . . 31,670,178. 30,869,545
5 31 Total liabilites and net assets/fund balances (see
INSLIUCHIONS) + + 4 v o o o v e v o ot o o s st s ot 31,670,178. 30,869,545
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return} . . L L L L . e e e e e e e e e e 1 31,670,178.
2 Enter amount from Part |, i€ 27a _ . ... 2 -749,125.
3 Other increases not included in line 2 (itemize}p» . 3
4 Addlines 1,2,and 3 L 4 30,921,053.
5 Decreases not included in line 2 (itemize) p__ | SEE STATEMENT 6 . ____. 5 51,508.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part |}, column (b}, line 30 . . . . . 6 30,869,545.
Form 990-PF (2011)
JSA

1E1420 1 000

ES9675 L775 10/22/2012 11:55:34




06-6026043
Form 990-PF {2011) _ Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g, real estate, g!c)m?;; égaef’rg’a (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) RPurchase | (mo , day, yr.) | (Mo day. yr.)
1a_ PUBLICLY TRADED SECURITIES
b
c
d
e
le) Gross sales price & De(pc:f ::f;ﬁ:b?:)owed (gélﬁgs;xc;:e?rtshee:)? :as;: (e‘)'}fnfé’ I(rf‘)(:;l(rlfl):sss()g)
a 25,490,435, 25,795,520. -305,085.
b
c
d
e

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

(i) FM.V. as of 12/31/69

{(j} Adjusted basis
asof 12/31/69

{k) Excess of col |i)
over col. {)), if any

{I) Gains (Col. (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

-305,085.

o a0 oo

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- 1n Part |, line 7 }

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, hne 8, column (c) (see instructions). If (loss), enter -O- in}

Part |, line 8

2 -117,318.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

{a) (b) {c) (d)
Calendar 3;5;70‘:2;0;:?:;""'"9 n) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col. !(Jt;;sté:erdt;%nbrvagg, {ch
2010 823,829, 31,291,722, 0.026327
2009 1,337,088. 28,002,773. 0.047748
2008 1,383,806. 24,858,216. 0.055668
2007 1,743,438. 33,903,650, 0.051423
2006 1,650,211. 34,001,124, 0.048534
2 Totalofline 1, column(d) | | . . . . ... ... . ...ttt 2 0.229700
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5vyears , ., . .. ...... 3 0.045940
4 Enter the net value of noncharitable-use assets for 2011 from Part X,ne5 =~ | 4 30,452,186.
5 Multiplylinedbyline3 ... 5 1,398,973.
6 Enter 1% of net investment income (1% of Part|, line27b) _ _ . . . . . . . ... ... ..... 6 6,694.
7 AddlinesSand 6 . e ? 1,405,667.
8 Enter qualifying distributions from Part XIl, line 4 _ _ _ . . . . . . . . ... . .. ..., 8 1,301,183.

If line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA

1E1430 1 000

ES9675 L775 10/22/2012 11:55:34

Form 990-PF (2011)
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Form 990-PF (2011) 06-6026043

1a

b

D> s WN

a o oo

7

10
11

1a

b

4a

10

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations described 1n section 4940(d}(2), check here > l l and enter "N/A"onfine 1 , , ,
Date of rulingor determinationletter _ _ _ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1

13,

388.

here PD and enter 1% of Partl,ine27b , , , . ... ... e e e e .
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part |, line 12, col. {b).

Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-} , . .

Add lines 1 and 2

13,

388.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

NONE

Ul & (W N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

13,

388.

Credits/Payments:
2011 estimated tax payments and 2010 overpayment credited to 2011 6a 27,876.

Exempt foreign organizations - tax withheld at source ...| 6b NONE

Tax patd with application for extension of ime to file (Form8868), . , , . . . | _6¢ NONE
Backup withholding erroneously withheld 6d

Total credits and payments. Add lines 6athrough6d . . . . . . . < . ..« .. P I |

27,

876.

Enter any penalty for underpayment of estimated tax. Check here ]:I if Form 2220 s attached

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ | e e e

14,

488.

>
>l 10
Enter the amount of line 10 to be* Credited to 2012 estimated tax P 6 694 Refunded p

7

1594,

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate
orintervene in any political CAMPAIGN? | . . . L . L L i . i h e i e e e e e e e e e e e e e e e
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)? , e e e e e e et e e e e
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials publlshed or
distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? |
Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation P $ (2) On foundation managers | 2K

Enter the reimbursement {(if any} paid by the foundation during the year for political expenditure tax imposed

on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy ofthechanges ., , . . . .. .. ...
Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?, . . . . . ¢ v v v s 4 o o o « »
If "Yes," has it filed a tax return on Form 990-T for this year?,
Was there a liquidation, termination, dissolution, or substantial contraction during the year?,

If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either
® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governiNg inNStrument? . . . . . & v ¢ 4 4 4t o v o o o v o o s 0 a n s o o n v u e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col. (c), and Part XV
Enter the states to which the foundation reports or with which 1t 1s registered {see instructions) P

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

{or designate) of each state as required by General Instruction G? If "No," attach explanation, , . . . .. ... ... e e
Is the foundation claiming status as a private operating foundation within the meaming of section 4942(;{3) or

4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete

o T 0 (L .

Did any persons become substantial contributors dunng the tax year? /f "Yes,” attach a schedule listing their names
and addresses

Yes

No

1a

1b

1c

4a

4b

8b

X i

10

X

JSA

Form 990-PF (2011)

1E1440 1 000

ES9675 L775 10/22/2012 11:55:34
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.FormSSO-.PF (2011) 06-6026043

Page B
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entty within the
meaning of section 512(b){(13)? If "Yes," attach schedule {see iNStrUCIONS) . . . . . . 4+ ¢ 4 4 4 4 v v v v e o v oon e n e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (seeinstructions) . . . . .« ¢ . ¢ 4 4 v v vt v v e v v e w e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? _ , ., | ., 13 X
Website address >_________________________N_/_A_ __________________________________________________
14 The books are in care of »__US_TRUST FIDUCIARY TAX SERVICES _ Telephoneno B __(401)278-6825 _______
Located at B_P.O. BOX 1802, PROVIDENCE, RI ______________________ zP+a »_02901-1802
15 Section 4947(a}{1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 -Check here . . . . . . . ¢ v v v v v 0 0o vt »
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . ... .. ... ¢.. .. > | 15 |
16 At any time durning calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account inaforeigncountry? . . . . . . . . i 4t t 4 d e b e e n e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign country P
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ . . . . . . . |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PEerson? . . L . L . . . . . . i e e e e s e e e e e s e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , ., ., ., . - Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , , . ., .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?, |, , . . . . . @ @ & v i o vt 4 e e e e e e I:l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a pernod after
termination of government service, if terminatng within 90days). . . . . . . . . . .« + « . « Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnibed in Regulations .
section 53.4941(d)-3 or in a current notice regarding disaster assistance {(see Instructions)? . « « « + v o 4 4 . i w o v e w . 1b X
Organizations relying on a current notice regarding disaster assistance check here , . . . . . ... .. ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that i
were not corrected before the first day of the tax yearbeginning in 20112 | | . . . . . v v i & o o vt e o s v o o v o o= 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined 1n section 4942(j){3) or 494 2())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20112, | . . . . . . @ ¢ i ¢t i ¢t 4t i e a0 e e I:l Yes No ’
if "Yes," istthe years » _ __________ e . . .
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a}(2) .
(relating to Incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see inStruCtions.) , , . . . . ¢ ¢ v 4 4 @ o 4 o s o s s s a0 s s 8 8 s & o = 2b X
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» . e _ . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . . .. . . . it i it et e s s D Yes No
b If "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the L.
foundation had excess business holdings in 2011} . . . v v @ i i i v vt e et o m e s e s e e s e s e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charnitable purposes? , . . . . ., . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its R
charitable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20117 . 4b X

JSA
1E1450 1 000

ES9675 L775 10/22/2012 11:55:34

Form 990-PF (2011)

10
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Form 990-PF {2011)

06-6026043

CIUZ: ] Statements Regarding Activities for Which Form 4720 May Be Require

d (continued)

5a During the year did the foundation pay or incur any amount to:
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}? ., . . . ..
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? ,

(3} Provide a grant to an individual for travel, study, or other stmilar purposes?. . , . . . ... ...
(4) Provide a grant to an orgamization other than a chantable, etc, organization described in
section 509(a){1), (2), or {3), or section 4940(d}(2)? (see instructions) . . . . ...

(5) Provide for any purpose other than religious, charitable, scientific,

Iiterary, or educational
purposes, or for the prevention of cruelty to children oranimals?, , , , . . . .

D Yes No

B Yes No
Yes No
I:I Yes No
D Yes

No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . .

Organizations relying on a current notice regarding disaster assistance check here | e e e e e s

¢ If the answer is "Yes" to question 5a{4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? , , , ., . .. .. e e ke e
If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? ,

b Did the foundation, during the year, pay premiums, durectly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactlon?

e
DNO

I:I Yes No

D Yes m No

Page 6
.1 5b
.| 6b X
..l 7b

Information About Officers, Directors, 1rustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).

{b) Title, and average
hours per week
devoted to position

{¢) Compensation

(a) Name and address (if not paid, enter
-0-)

131,696.

employee benefit plans
and deferred compensation

{d) Contnibutions to

(e} Expense account,
other allowances

-0-

-0-

2 Compensation of five highestpaid employees
"NONE.”

(other than those included on line 1 - see instructions).

if none, enter

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c} Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE

NONE

NONE

Total number of other employees paid over $50,000

.» | NONE

JSA

1E1460 1 000

ES9675 L775 10/22/2012 11:55:34

Form 990-PF (2011)

11
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06-6026043
Form 990-PF (2011) Page 7
iclaf'/lll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional SErvICeS . . + .« o v v v o o v v v o o o o o o oo > NONE

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc P

Part 1X-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-relatedinvestments made by the foundation during the tax year on lines 1 and 2

Amount

BNONE e
Total. Add lines 1through 3 . . . . .. . . . ... . .. % ..o @i uus e an e e venseeno.. »
Form 990-PF (2011)
JSA
1E1465 1000
ES9675 L7775 10/22/2012 11:55:34 12
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L
Form 990-PF (2011) 06-6026043 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:;
a Average monthly fair market value of securities . _ 1a 29,731,399.
b Average of monthly cash balanCes . . | . . . . ... ... b 1,184,526.
¢ Fair market value of all other assets (see instructions) .. 1c NONE
d Total (add lines 12, b, and €) . | . . . . e 1d 30,915,925.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . .. ... ... .. ..., I 1e |
2 Acquisition indebtedness applicable to line 1 assets _ L L. 2 NONE
3 Subtractline 2fromline 1d e 3 30,915,925.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHIONS) L e e e e i 463,739.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 30,452,186.
6 Minimum investment return. Enter 5% ofline 5 | . . . . . . . . . i v i e e e e e e e e e e e e 6 1,522,6009.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j){5} private operating
foundations and certain foreign organizations check here » |:| and do not complete this part.)
1  Minimuminvestment return fromPart X, line B . . . . . . . v v it it e e e e 1 1,522,608,
2a Tax on investment income for 2011 from Part VI, line5 _ ., ., . 2a 13,388.
b Income tax for 2011. (This does not include the tax from Part VL) | 2b
€ Addlines2aand 2b | L 2 13,388.
3 Distributable amount before adjustments. Subtract ine 2¢ fromline1 | ., .. ............. 3 1,509,221.
4 Recoveries of amounts treated as qualifying distributions | |, . . . . . .. . . e e e e e e 4 NONE
8 Addlines3andd 5 1,509,221,
6 Deduction from distributable amount (see instructions} . . . . . ... .. e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill,
fIE T « =« v = & o o v o o o m e a o m a u a a o s e n an o ma e e e e na e a e e e e e e e 7 1,509,221.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 _ . . . . . ... ... .... 1a 1,301,183.
b Program-reiated investments - total fromPart IX-B ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOS S | L e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . L L L L e e e e e e 3a NONE
b Cash distribution test (attach the required schedule) | |, . . . . . . . ... 0 i e 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, lined4 | = _ _ | 4 1,301,183.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b {see instructions) | |, . . . . . . . i i i i i i s it i e e et e o e 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlined . . . . ... ... .. .. ... 6 1,301,183.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2011)
ISA
1E1470 1 000

13



06-6026043
Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
{a) {b) (c} (d)
1 Distributable amount for 2011 from Part XI, Corpus Years priorto 2010 2010 2011
INe 7 L e e e e 1,509,221.
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for2010only ., . . .. ... .. 1,288,559.
b Total for prioryears 20 ,20 ,20 NONE
3 Excess distributions carryover, if any, to 2011
a From2006 . . .. .. NONE
b From 2007 _ _ .. .. NONE
¢ From2008 _ _ . ... NONE
d From2009 , .. ... NONE
e From2010 . ... . NONE
f Totaloflines3athroughe . . ... ...... NONE
4 Qualfying distributions for 2011 from Part XII,
lined: » $ 1,301,183.
a Applied to 2010, but not more than line 2a , , 1,288,559,
b Apphed to undistributed income of prior years
{Election required - see instructions) , . . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see instructions) , , . ... ... .. NONE
d Applied to 2011 distributable amount , , , . . 12,624.
Remaining amount distributed out of corpus NONH
5 Excess distributions carryover applied to 2011 NONE NONE
(If an amount appears in column (d}, the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e. Subtract line 5 NONKH
b Prior years’ undistributed income. Subtract
line 4b fromline2b _ _ _ ., . . ... ..... NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . .. . .. .. NONE
d Subtract line 6c from line 6b. Taxable
amount -see instructions _ _ . . . . . . .. . . NONE
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see
INStrUCtionS =« « v « + & ¢ ¢ s s om0 e e n o=
f Undistributed income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distributed IN2012 . . o . ... e e e 1,496,597,
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){1}{F) or 4942(g)(3) (see instructions} _ NONE
8 Excess distributions carryover from 2006 not
applied on line § or line 7 (see instructions) , , . NONEH
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 fromiine6a , , , ., . .. NONE
10 Analysis of hne 9:
a Excess from 2007 . _ . NONE
b Excess from 2008 . . . NONE
¢ Excess from 2009 , . . NONE
d Excess from 2010 . . . NONE
e Excess from 2011 NONE
Form 990-PF (2011)
JSA

1E1480 1000

ES9675 L775 10/22/2012 11:55:

34
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Form 990-PF (2011}
Private Operating Foundations (see instructions and Part VII-A, question 9)
If the foundation has received a ruling or determunation letter that it i1s a pnvate operating

1a

2a

15- 1

06-6026043

Page 10

NOT APPLICABLE

foundation, and the ruling s effective for 2011, enter the date of the ruling

Check box to indicate whether the foundation is a

Enter the lesser of the ad-
justed net income from Part
| or the minimum investment
return from Part X for each
year listed

Qualifying distributions from Part
X, ine 4 for each year isted .

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities s + . . .

Qualifying distnbutions made
directly for active conduct of
exempt activities Subtract line
2d fromhne2ec , ., , . . .
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test - enter

(1) valueofallassets . - .
(2) Vvalue of assets qualifyin

under section

4942(){3)B)N. . . . .
“Endowment” alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X,
line 6 for each year listed

"Support” alternative test - enter

(1) Total support other than
gross tnvestment income
{interest, dividends, rents,
payments on securities
loans (section 512{a)(5}),
orroyalties), . ., .,

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
[ LcH(:1] 1T A,

{3) Largest amount of sup-
port from an exempt
orgamization

(4) Gross investment income .

private operating foundation described in section | | 4942())(3) ori [ 4942())(5)
P
Tax year rior 3 years (e) Total
(a) 2011 {b) 2010 {c) 2009 {d) 2008

at any time during the year - see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {but only If they have contributed more than $5,000). (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check hereb[:, if the foundation only makes contributions to preselected charitable orgamizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
SEE STATEMENT 8
b The form in which applications should be submitted and information and materials they should include:
SEE ATTACHED STATEMENT FOR LINE 2
¢ Any submission deadlines:
SEE ATTACHED STATEMENT FOR LINE 2
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

SEE ATTACHED STATEMENT FOR LINE 2

JSA
1E1490 1 000

ES9675 L775 10/22/2012 11:55:34

Form 990-PF (2011)
15
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06-6026043
Form 990-PF (2011) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

S If dividual,
Recipient show I::; relationship 10 Fgg;g:t(')?" Purpose of grant or Amount
Name and address (home or business) A o menaaey | recipient contribution
a Paid during the year
SEE STATEMENT 9
a0 T T T R T T R » 3a 1,161,981.
b Approved for future payment
0 I T P » 3b

Form 990-PF (2011)

JSA
1E1491 1000

ES9675 L775 10/22/2012 11:55:34 16




17- 1

Form 990-PF (2011)

06-6026043

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

1 Program service revenue:

(a)

Business code

(b)
Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
{See instructions.)

- 0o Qa o T

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

Dividends and interest from securities

14

758,185.

g & wN

Net rental income or {loss) from real estate

Net rental income or (loss) from personal property ,

Other investment income

257.

Gan or {loss) from sales of assets other than inventory]

-117,318.

@w W N o,

Net income or (loss) from special events

10 Gross profit or {loss) from sales of inventory . .

11 Other revenue a

b

c

d

12 Subtotal Add columns (b), (d),and (e} . . ., .

641,124.

13 Total. Add line 12, columns {b), (d), and {e)

(See worksheet in line 13 instructions to verify calculations.)

13

641,124.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). {See instructions.}

NOT APPLICABLE

JSA
1E1492 1 000

ES9675 L775 10/22/2012 11:

55:34

Form 990-PF (2011)

17
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Form 990-PF (2011) 06-6026043

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)}(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

1a(1)

Yes | No

1a(2)

bl B

1b{(1)

1b(2)

1b(3)

1b(4)}

1b(5)

1b(6)

1c

bl badtad b b bl o]

d If the answer to any of the above is "Yes," complete the following schedule. Column {b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c}{3}) or in section 5277
b If "Yes," complete the following schedule.

DYes No

{a) Name of organization {b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,

Sig n corn d complete Declaration of preparer {other than taxpavyer) 1s based on all information of which preparer has any knowledge
May the IRS discuss this return
Here l 1 0/2 2 /2 0 l 2 }SVP Tax with the preparer__shown below

Signature of officer or trustee Date Title (see instructions)? Yes DNo
. Print/Type preparer's name Preparer’s signature Date -« | PTIN
Paid Check Ilf
selfemployed
Preparer

Firm’'s name P> Firm‘s EIN P>

Use Only [Firm's address >

Phone no.

JSA

1E1493 2 000

ES9675 L775 10/22/2012 11:55:34

Form 990-PF (2011)

18
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- S 24-1 B

FRANK L PALMER FD TR U/W 06-6026043

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
11-12 TYE INC ADJ 51,508.
TOTAL 51,508.

STATEMENT 6

XD576 2000

ES9675 L775 10/22/2012 11:55:34 24




S 25- 1 .
B A

FRANK L PALMER FD TR U/W 06-6026043

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
BANK OF AMERICA, N.A.
ADDRESS:
777 MAIN STREET
HARTFORD, CT 06115
TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

COMPENSATTION .t ittt ettt it i e et neseeaaasasoasssnnnsenanson 131,696.

COMPENSATION EXPLANATION:
SEE ATTACHED FOOTNOTE

TOTAL COMPENSATION: 131,696.

STATEMENT

76200 £g9675 L775 10/22/2012 11:55:34 25

7




- 26- 1

FRANK L PALMER FD TR U/W 06-6026043
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
BANK OF AMERICA, N.A.
ADDRESS :
777 MAIN STREET
HARTFORD, CT 06115
FORM, INFORMATION AND MATERIALS:
| SEE ATTACHED
~ SUBMISSION DEADLINES:
MAY 15 AND NOVEMBER 15
RESTRICTIONS OR LIMITATIONS ON AWARDS:
SEE ATTACHED

STATEMENT 8

X576 2000 Logg75 1775 10/22/2012 11:55:34 26




RANK LOOMIS PALMER FUND
c¢/o Amy R."Lynch
Bank of America
777 Main Street, CT2-102-22-02
Hartford, CT 06115

For Applications or General Information, please call (860) 952-7403 or 952-7412

POLICIES AND GUIDELINES

The Frank Loomis Palmer Fund was established in 1936 by Virginia Palmer in
memory of her father, Frank Loomis Palmer. The Will of Virginia Palmer states that it
was her wish that the Fund be used “in a manner that will be a continuing benefit and
enrichment to the community where we have lived...”

In the distribution of monies from this Trust, the following language guides the
Trustees:

“  And that the remaining income be distributed, semi-annually as near as
may be to corporations, societies, mstitutions, and trusts located or operating in the City
of New London, Connecticut, which are devoted exclusively to religious, charitable,
scientific, literary, historical, or educational purposes, including the encouragement of art,
and which under the Federal and State succession, transfer and inheritance estate tax laws
at the time of my death or at the time they are assessed are exempt from taxation.”




GRANT FOCUS

For organizations eligible for both the Palmer and the Bodenwein Fund, keep
in mind that the Palmer fund is a larger fund covering only New London,
whereas the Bodenwein Fund is a smaller fund covering certain communities
in New London County where The Day 1s the primary newspaper.

Grants are not made to individuals, or to organizations for
endowments, deficit financing, or reimbursement for 1tems purchased prior to
a grant request.

3. Grants are not made for renovations or improvements to Churches or other
houses of worship.

4.

An applicant is limited to submission of one grant application per
calendar year regardless if the previous application was approved or dented.

The Trustees will only consider grants that are submitted from
agencies located in New London or from agencies providing services to
residents of New London.

Agencies submitting an application for programs to be offered in the
public schools, a letter of support from the Superintendent and the Principal(s)
of the affected school(s) must accompany the grant request.

Please provide all information requested. The application may be
reproduced in its original format, but please limit responses to spaces
provided . Collateral materials in support of your request may be attached.
When reproducing the application, please be sure to print it on blue paper.

COPIES

The Foundation now requires one (1) original complete application with required
attachments, and five (5) copies of the application only (without attachments) and
program budget. The first three pages of the grant application must be copied on Blue
colored paper (the ones with the questions and the signature page). This applies to the
original and the copies. Attachments can be copied on standard white paper if you wish.



DEADLINES

Applicants must submit proposals by the 15th of May or the 15th of November.
Applications must be postmarked by the deadline date. DEADLINES ARE STRICTLY
ENFORCED. Ifthe 15th falls on a weekend or bank holiday, the deadline IS NOT
extended. Complete applications received after the deadline will be held for the next
review period.

Applications postmarked on the day of the deadline are accepted.

AWARDS

Grant awards are announced in The Day newspaper on February 1 and August 1.
Following the publication of the awards, a letter will be sent to all applicants confirming
the approval or denial of their grant request.

If awarded, a post grant evaluation is due one year from the date of the grant. If for any
reason you are unable to use the full amount of the grant during the one year grant period
or the purpose of the grant has changed, you must send a letter to us indicating the
circumstances. Any unused grant funds are to be returned to the Foundation with the
final evaluation.



FRANK LOOMIS PALMER FUND
Amy R. Lynch
Bank of America
777 Main Street, CT2-102-22-02
Hartford, CT 06115

APPLICATION COVER SHEET

Date
Name and address of organization (street address required)
Contact person
Email Address
Telephone
Amount Requested
Time Period of Grant
Principal purposes and services of your organization:
Specific purpose for which grant 1s to be used:
Number of persons who would be served annually from this grant Indicate percentage
from- New London Groton Mystic Waterford Stonington
Lyme/East Lynie Other, Please specify region
Organizations Total Budget Project Budget

(Attach Detail) (Attach Detail)



FRANK LOOMIS PALMER FUND
APPLICATION DETAIL

Name of Organization

1. Please describe the project goals and objectives.

2. Describe the anticipated benefits of this grant to your organization and to the
community.

3. Describe your organization’s specific plans for future funding of this project, if
applicable.

4. What alternatives does the Agency have 1f this request 1s not funded? Will the
program be able to continue?




THE FOLLOWING REQUIREMENTS ARE NECESSARY FOR

N A £ .

EACH APPLICATION TO BE PROCESSED AND MUST BE
SUBMITTED WITH EACH APPLICATION:

1. U.S. Internal Revenue Service 501(c)(3) tax exemption letter dated after 1969
(only municipalities are excluded from this requirement) [

2. Most recent audited financial report or equivalent Treasurer’s Report. [l

3. Operating budget including period of time in which grant will be needed and
budgeted sources of income. O

4. List of Officers and Directors. O

5. If previous grants were made to your organization from the Palmer Fund, have
all post grant reports been submitted? Yes___ No If no, please explain.

INCOMPLETE APPLICATIONS WILL NOT BE CONSIDERED

Signature of Chief Executive (or equivalent)

Name/Title

Signature of Board Chairperson (or equivalent)

Name/Titie



27- 1

FRANK L PALMER FD TR U/W

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS,

06-6026043
GIFTS, GRANTS PAID

RECIPIENT NAME:
SEE ATTACHED STATEMENT
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORTS NAMED ORGANIZATION
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PATID ...ttt it ittt teneenosnnanneaeasoenesssonseens 1,161,981.

TOTAL GRANTS PAID:

XPT6 200 Bg9675 L775 10/22/2012 11:55:34

1,161,981.

STATEMENT

27
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FRANK L PALMER FD TR U/W 06-6026043

FEDERAL FOOTNOTES

THE COMPENSATION SHOWN ON THE RETURN THAT IS PAID TO BANK OF AMERICA,
N.A. AS CORPORATE TRUSTEE IS NOT CALCULATED BASED UPON AN HOURLY RATE
FOR TIME SPENT BY THE TRUSTEE; RATHER, BANK OF AMERICA’'S COMPENSATION
AS CORPORATE TRUSTEE IS CALCULATED USING A MARKET VALUE FEE SCHEDULE.
THE TRUST OFFICER’'S TIME SPENT PERFORMING ADMINISTRATIVE
RESPONSIBILITIES FOR THIS FOUNDATION AVERAGES ONE HOUR PER WEEK. IN
ADDITION, TIME IS SPENT BY OTHER STAFF MEMBERS FOR RECORDKEEPING,

| INVESTMENT MANAGEMENT, INCOME COLLECTION, RENDERING STATEMENTS AND

ACCOUNTINGS, REGULATORY REPORTING, REGULATORY COMPLIANCE, AND TAX

SERVICES

STATEMENT 10

X076 2000 pag675 L7775 10/22/2012 11:55:34 28
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SCHEDULE D

(Form 1041)

Capital Gains and Losses

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust Employer identification number
FRANK L PALMER FD TR U/W 06-6026043
Note: Form 5227 filers need to complete only Parts | and Il.
Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gan or {loss) for
{a) D t f rt {b) Date acquired| (c) Date sold . {e) Cost or other b :
(Example :ooesst::a"rgslc;g/ooprzrfg?ridyof "Z"Co) (mg ,eda;,slr) (r‘r:\o ,Z:ys,?/r) (d) Sales price e(sec:asu?srtﬁ:ct?cr)n:)ms Sutbllfaz?(t;r)efryoer:r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,1ine 1b . . . . . . . . . . . . v i . 1b -302,120.
2 Shortterm capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 |, _ . . .. ... ... .. ... 2
3 Net shortterm gain or (loss) from partnerships, S corporations, and other estates ortrusts , ., .. ... .. 3 33,475.
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover Worksheet | | | . . . . .. it it i it ittt ittt ettt e e e 4 )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3)onthe back . . o v vt vt i i e e u e e e e e e 44 e s e e e s s e s e s e s s e as » | 5 -268,645.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
. {f) Gain or (loss) for
(a) D t f rt {b) Dat d| (c) Date soid . (e) Cost or other b A
(Example ?00essrlcanrgs:(;rgﬁopreerfce’e;dyof '2" Co.) (mg ,edzt;?:lrrf {mo ,day,yr) {d) Sales price e(s:esur?srt&ct?gn:)ms sUmfag‘(t;r)efLe:\r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 135,727.
b Enter the long-term gain or {loss), if any, from Schedule D-1,line6b_ . , . . . .. .. . . i v v ennen. 6b -2,965.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . ... ........ 7
8 Net long-term gain or {loss) from partnerships, S corporations, and other estates ortrusts ., , . . . ... ... 8 18,565.
9 Capital gain distributions | | . . L L.t 9
10 Gainfrom Form 4797, Part| | | | . . . e e e e e e e e e e e e e 10
11  Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover WOrkShEet | . . . . . . L . ... e e e 11 [( )
12 Net long-term gain or {loss}. Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3)onthe back . . . o v v v v i i v i e e e e e e e e e e e e e e e e e e e e e e e ae e > | 12 151,327.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000

ES9675 L775 10/22/2012 11:55:34

Schedule D {Form 1041) 2011
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- 7 e
Schedule D (Form 1041) 2011 Page 2
Summary of Parts | and |l (1) Beneficiaries’ (2) Estate’s
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
13 Net short-term gainor{loss) _ . . ... ....... 0o vu.. 13 -268,645.
14 Net long-term gain or (loss):
8 TOtIfOrYEar . .\ttt e 14a 151,327,
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) , , , . . 14b
€ 28%rate gain | |, L L. ... e e e e 14¢
15 Total net gain or {loss). Combine lines 13 and 14a , , , . ... » |15 -117,318.

Note: If line 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, Iine 4a). If nes 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV. If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

XYY Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 {or Form 990-T, Part |, line 4c, if a trust}, the smaller of:

a Thelossonline 15, column (3)or b $3,000 . . . . . . . . . 16 |{ 3,000)

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, hine 22 (or Form 990-T, line 34), i1s a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered 1n Part | or Part Il and
there is an entry on Form 1041, line 2b(2}, and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® FEither line 14b, col. (2) or line 14c, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both ines 14a and 15 are gains, or qualified dividends are included in income In Part |

of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or line 14c, col. (2) is more than zero.

17 Enter taxable income from Form 1041, line 22 {(or Form 990-T, line 34) _ , .| 17
18 Enter the smaller of ine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’'s or trust’s qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in sncome in Part | of Form 990-T) , , | 19 N
20 Addlines18and 19 , ., . .. ... ... .. ... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter -0- ., . » | 21 .
22 Subtract line 21 from line 20. If zero orless,enter-0- , . ., .. ... .. ... 22
23 Subtract line 22 from line 17. if zero orless, enter -0- , , . ... ....... 23
24 Enter the smaller of the amounton hne 17 or$2,300 , ., . ... ....... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.
No. Enter the amount fromline 23, , . . . . . .. ¢ v v v i v v v v . 25
26 Subtract line 256 fromline 24 | | | . . . . . . . s e e e e e e e e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip hnes 27 thru 30, go to line 31 |:| NoO. Enter the smaller of line 17 or ine 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) , . . .. ..... 28
29 Subtract line 28 from line 27 | ., . . . . . s e e e e e e e e e e e e 29 .
30 Multiplyline 20 by 16% (.15) | | L L . .. ... e e e e e 30
31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions forForm 1041) , . . . . . . . .. . ' o v v v e v v 31
32 Addlines 30 and 31 | | L L e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) 33

34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 18 (orForm 990-T, line 36) . . . .« . o v o v v v o i e i e e e e e e e s s e s e se s ae s aee s 34
Schedule D (Form 1041) 2011

JSA
1F1220 2 000

ES9675 L775 10/22/2012 11:55:34 30
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SCHEDULE D-1
{Form 1041)

Department of the Treasury
Internal Revenue Service

B

» See instructions for Schedule D (Form 1041).

Continuation Sheet for Schedule D
(Form 1041)

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust

Employer identification number

FRANK L PALMER FD TR U/W 06-6026043
Short-Term Capital Gains and Losses - Assets Held One Year or Less
R et T8 | P | wsaeeree | CGRERIEE | (NS
1a 42283,298 CAMBIAR SMALL CA|
CL 02/07/2012 | 04/18/2012 781,395.00 800,000.00 -18,605.00
20917.431 INVESCO INTL GRO
Y 11/18/2011 | 02/07/2012 570,000.00 535,905.00 34,095.00
2183.406 INVESCO INTL GROW
11/18/2011 [ 03/09/2012 60,000.00 55,939.00 4,061.00
1015.228 ARTIO GLOBAL HIGH
CL I 03/02/2011 08/18/2011 10,000.00 10,660.00 -660.00
55509.356 ARTIO GLOBAL HIQ
FUND CL T 02/07/2012 1 04/20/2012 536,220.00 534,000.00 2,220.00
1049.318 ARTIO GLOBAL HIGH
CL I 11/18/2011 [ 04/20/2012 10,136.00 10,000.00 136.00
27083.639 COLUMBIA ACORN F|
SHARES 03/04/2011 | 02/07/2012 842,572.00 850,426.00 -7,854.00
16191.71 COLUMBIA ACOCRN FU|
SHARES 03/02/2011( 02/07/2012 503,724.00 500,000.00 3,724.00
1914.975 COLUMBIA ACORN FU|
SHARES 08/18/2011 | 02/07/2012 59,575.00 50,000.00 9,575.00
272.628 COLUMBIA ACORN INT|
FUND CL Z 08/18/2011 | 02/07/2012 10,376.00 10,000.00 376.00
724 .218 COLUMBIA ACORN INT
FUND CL Z 11/18/2011| 02/07/2012 27,564.00 25,000.00 2,564.00
118721.586 COLUMBIA MARSIC
INTERNATIONAL OPPORTUNITIES| 03/02/2011| 11/18/2011]1,206,211.00]|1,435,344.00| -229,133.00
6399.317 COLUMBIA MARSICO
L OPPORTUNITIES FD CLASS Z | 07/13/2011] 11/18/2011 65,017.00 75,000.00 -9,983.00
1976.285 COLUMBIA MARSICO
L OPPORTUNITIES FD CLASS Z | 08/18/2011] 11/18/2011 20,079.00 20,000.00 79.00
51724.138 COLUMBIA MID CAP
CLASS Z SHARES 03/04/2011 | 02/07/2012 720,000.00 735,000.00 -15,000.00
2592.913 COLUMBIA MID CAP
CLASS Z SHARES 08/18/2011| 02/07/2012 36,093.00 30,000.00 6,093.00
378.406 COLUMBIA SMALL CAP
FUND CLASS Z SHARES 08/18/2011( 02/07/2012 17,195.00 15,000.00 2,1595.00
18394.101 COLUMBIA SMALL (|
FUND CLASS Z SHARES 03/15/2011} 02/07/2012 558,629.00 602,959.00 -44,330.00
340.832 COLUMBIA SMALL CAP
FUND CLASS Z SHARES 11/18/2011 ]| 02/07/2012 10,351.00 10,000.00 351.00
1455.075 COLUMBIA SMALL CA|
FUND CLASS Z SHARES 08/18/2011 [ 02/07/2012 44,191.00 40,000.00 4,191.00
165673.864 COLUMBIA SELECT]
GROWTH FUND CLASS Z SHARES | 03/04/2011| 02/07/2012]2,225,000.00[{2,229,970.00 -4,970.00
12408.759 COLUMBIA EMERGIN|
FUND CLASS Z SHARES 03/02/2011 [ 02/07/2012 124,212.00 136,000.00 -11,788.00
9293.68 COLUMBIA EMERGING
CLASS Z SHARES 07/13/2011 | 02/07/2012 53,030.00 100,000.00 -6,970.00
1580.611 COLUMBIA EMERGING
FUND CLASS Z SHARES 08/18/2011 | 02/07/2012 15,822.00 15,000.00 822.00
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . ... ... ... ... ....

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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» See instructions for Schedule D (Form 1041).

Continuation Sheet for Schedule D
(Form 1041)

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust

Employer identification number

FRANK L PALMER FD TR U/W 06-6026043
Short-Term Capital Gains and Losses - Assets Held One Year or Less
(3 Deschpion of roperty Example oss | (abesed | @sweee | CSTEAISE | LA
1a 4419.89 COLUMBIA EMERGING
CLASS Z SHARES 11/18/2011| 02/07/2012 44,243.00 40,000.00 4,243.00
5874.027 DELAWARE EMERGING
CL INSTL CL 02/07/2012| 03/09/2012 83,000.00 83,352.00 -352.00
196733.443 DELAWARE EMERGI
CL INSTL CL 02/07/2012| 04/23/2012)|2,642,130.00]2,791,648.00| -149,518.00
506.329 EAGLE SM CAP GROWT
02/07/2012| 03/09/2012 22,000.00 21,848.00 152.00
6931.887 EATON VANCE LARGE
FUND CL I 03/04/2011| 11/18/2011| 115,000.00 130,458.00 -15,458.00
60207.991 EATON VANCE LARG
FUND CL I 03/04/2011| 02/07/2012]1,100,000.00/1,133,114.00 -33,114.00
9375. EATON VANCE LARGE-CA
CL I 08/18/2011| 07/18/2012 174,844.00| 150,000.00 24,844.00
634.015 HARBOR INTERNATION|
INSTL CL 07/13/2011| 02/07/2012 37,546.00 40,000.00 -2,454.00
4313.638 HARBOR INTERNATIO
INSTL CL 03/02/2011| 02/07/2012| 255,454.00f 270,034.00 -14,580.00
3993.61 JOHN HANCOCK FDS I
DISCIPLINED VALUE MID CAP F| 02/07/2012| 03/09/2012 50,000.00 49,481.00 519.00
112067.73 JOHN HANCOCK FDS
DISCIPLINED VALUE MID CAP F| 02/07/2012| 04/24/2012|1,400,847.00|1,388,519.00 12,328.00
55081.067 NATIXIS FDS TR I
ESTATE FD CL Y COM 03/04/2011| 02/07/2012)1,012,941.00 897,821.00 115,120.00
11422.468 NATIXIS FDS TR I
ESTATE FD CL Y COM 03/15/2011| 02/07/2012| 210,059.00 184,359.00 25,700.00
1005.587 NATIXIS FDS TR IV
ESTATE FD CL Y COM 03/15/2011 | 03/09/2012 18,000.00 16,230.00 1,770.00
1279.591 NATIXIS FDS TR IV|
ESTATE FD CL Y COM 08/18/2011 | 04/20/2012 24,107.00 20,000.00 4,107.00
30261.969 PIMCO TOTAL RETU]
INSTL 04/13/2011| 08/18/2011| 335,000.00] 331,066.00 3,934.00
11574.074 PIMCO TOTAL RETU
INSTL 04/13/2011 | 11/18/2011} 125,000.00 126,620.00 -1,620.00
12353.472 PIMCO TOTAL RETU
INSTL 02/07/2012| 03/09/2012 137,618.00 137,000.00 618.00
5599.849 PIMCO TOTAL RETUR
04/13/2011| 03/09/2012 62,382.00 61,262.00 1,120.00
6779.661 PIMCO COMMODITY R
STRATEGY FUND 03/04/2011| 08/18/2011 60,000.00 66,915.00 -6,915.00
2316.96 PIMCO EMERGING MKT
FUND INSTL 03/04/2011 | 08/18/2011 25,000.00 24,930.00 70.00
2168.525 PRUDENTIAL JENNIS
GROWTH FUND INC CL Z 02/07/2012 | 03/09/2012 70,000.00 68,439.00 1,561.00
8474.576 ROWE T PRICE INTL
INTL BD FUND 03/02/2011| 08/18/2011 90,000.00 85,169.00 4,831.00
21517.533 ROWE T PRICE INT|
INTL BD FUND 03/02/2011| 02/07/2012| 216,036.00f 216,251.00 -215.00

1b Total. Combine the amounts in column {f). Enter here and on Schedule D, line 1b

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Continuation Sheet for Schedule D

» See instructions for Schedule D (Form 1041).
» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust

FRANK L PALMER FD TR U/W

Employer identification number

06-6026043

Short-Term Capital Gains and Losses - Assets Held One Year or Less

1 T X (b) Date r 1 r
A | e | wssmere | MSmame | SN
1a 45800.797 ROWE T PRICE INT]
INTL BD FUND 03/04/2011 | 02/07/2012 500,000.00 500,000.00

1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line 1b

-302,120.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

FRANK L PALMER FD TR U/W

Employer identification number

06-6026043

Long-Term Capital Gains and Losses - Assets Held More Than One Year

00 s T pretorradol 2 o) (m%,'ééﬁf}?;,) (mo..day, o1 (@saiosprics | (€550 BRI | et ot
6a 5664.264 ARTIO GLOBAL HIGH
CL I 03/02/2011 | 03/09/2012 55,000.00 59,475.00 -4,475.00
71034.794 ARTIO GLOBAL HIG
FUND CL I 03/02/2011{ 04/20/2012 686,196.00 745,865.00 -59,669.00
3049.397 COLUMBIA ACORN IN
FUND CL Z 07/10/2009 | 02/07/2012 116,060.00 82,273.00 33,787.00
641.19 COLUMBIA ACORN INTE
FUND CL Z 07/10/2009| 03/09/2012 25,000.00 17,299.00 7,701.00
6631.079 COLUMBIA SMALL CA
FUND CLASS Z SHARES 07/10/2009] 02/07/2012 301,316.00 195,352.00 105,964.00
44428.571 COLUMBIA SELECT
GROWTH FUND CLASS Z SHARES | 03/04/2011| 03/09/2012 622,000.00 598,009.00 23,991.00
84162.747 COLUMBIA EMERGIN
FUND CLASS Z SHARES 03/17/2010| 02/07/2012 842,469.00 938,415.00 -95,946.00
17063.922 EATON VANCE LARG
FUND CL I 03/04/2011| 03/09/2012 315,000.00 321,143.00 -6,143.00
160191.374 EATON VANCE LAR
FUND CL I 03/04/2011| 07/18/2012[2,987,569.00[3,014,802.00 -27,233.00
88566 .828 EATON VANCE LARG
FUND CL I 03/02/2011| 07/18/2012(1,651,771.00(1,650,000.00 1,771.00
5396.654 EATON VANCE LARGE
FUND CL I 07/13/2011| 07/18/2012 100,648.00 100,000.00 648.00
1169.786 HARBOR INTERNATIQ
INSTL CL 03/02/2011| 03/09/2012 70,000.00 73,229.00 -3,229.00
16072.565 NATIXIS FDS TR I
ESTATE FD CL Y COM 03/15/2011 | 04/20/2012 302,807.00 259,411.00 43,396.00
8057.554 PIMCO COMMODITY R
STRATEGY FUND 03/04/2011| 03/09/2012 56,000.00 79,528.00 -23,528.00
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . . . . .. ... ....... -2,965.00
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FRANK L:::'g(';"z':':;;" TRUW BankofAmerica ,,\)/
Balance Sheet
07/31/2012
Cusip Asset Units Basis Market Value
008882532 INVESCO INTL GROWTH FUND 28031.091 718,156.56 754,877.28
197199813 COLUMBIA ACORN INTERNATIONAL 7923.277 213,770.01 295,379 77
19765N245 COLUMBIA DIVIDEND INCOME FUND 163265.306 2,400,000.00 2,409,795 92
19765Y688 COLUMBIA SELECT LARGE CAP 383447 813 4,614,052.86 4,858,283.79
269858304 EAGLE SM CAP GROWTH FUND 18033 648 778,151.90 717,919 53
3133MTZL5 FEDERAL HOME LN BKS 500000 000 494,299 00 506,145.00
411511306 HARBOR INTERNATIONAL FUND 12831 070 796,737.66 722,132.62
464287234 ISHARES MSCI EMERGING MKTS INDEX 65550 000 2,740,645 50 2,564,316.00
464287630 ISHARES RUSSELL 2000 VALUE INDEX 10983.000 782,319.09 763,428.33
464288646 ISHARES 14521.000 1,522,034.45 1,528,625.67
552983694 MFS VALUE FUND 98522.167 2,400,000.00 2,415,763 53
693390700 PIMCO TOTAL RETURN FUND 477304.270 5,206,051.34 5,474,679.98
693390841 PIMCO HIGH YIELD FD 135281 385 1,250,000.00 1,270,292 21
722005667 PIMCO COMMODITY REALRETURN 314613 048 2,404,556.69 2,167,683 90
72201F409 PIMCO EMERGING MKT CURRENCY 28970 537 311,069.51 296,368.59
74441C808 PRUDENTIAL JENNISON MID-CAP 43395 480 1,369,561 35 1,378,674 40
76628R615 RIDGEWORTH MID CAP VALUE EQUITY 128767.123 1,410,000.00 1,345,616 44
912828EN6 UNITED STATES TREAS NT 500000 000 501,230 47 567,815 00
Cash/Cash Equivalent 956908 220 956,908 22 956,908 22
Totals: 30,869,544 61 30,994,706.17



