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c 990 Return of Organization Exempt From Income Tax
orm Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

Department of the Treasury  ° benefit trust or private foundation)

Intemnal Revenue Sérvice » The organization may have to use a copy of this return to satisfy state reporting requirements

OMB No_1545-0047

2011

en to Public
Dgnspectton

A For the 2011 calendar year, or tax year beginning 07/01/11 ,and eading 0 6/30/12

B Checkif applicable C Name of organization

I:’ Address change KAHUKU DEVELOPMENT FOUNDATION INC

D  Employer Identification number

Doing Business As

99-0191654

I:I Name change

I:l Number and street (or P O box if mail 1s not delivered to street address) Room/suite E  Telephone number

Initiat retumn

I 1286 QUEEN EMMA STREET

I:l Terminated City or town, state or country, and ZIP + 4

[ ] Amended retun HONOLULU HI 96813 G Gross recenls § 8,479,843

F Name and address of pnncipal officer

D Application pending

| Tax-exempt status I}—{] 501(c)(3) f_] 501(c)  ( ) <« (nsertno) l—l 4947(a)(1) or

m 527

J__ Website: > N/A

H(a) s this a group retum for affihates? D Yes |z| No
H(b)} Are all affilates included? |:| Yes D No

If "No," attach a list (see instructions)

H(c) Group exemption number >

K Form of organization m Corporation I—l Trust ’—I Association {_‘ Other P>

lL Year of formation

|M State of legal domicile

Partl Summary

1 Briefly describe the organization's mission or most significant activities
3 TO PROVIDE AFFORDABLE HOUSING FOR THE ELDERLY AND DISABLED.
@
3 2 Check this box P @ if the organization discontinued its operations or disposed of more than 25% of its net assets
3 3 Number of voting members of the governing body (Part VI, line 1a) 3 3
-g 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 0
:§ 5 Total number of individuals employed in calendar year 2011 (Part V, line 2a) 5 0
:‘;’ 6 Total number of volunteers (estimate If necessary) 6 0
7a Total unrelated business revenue from Part VI, column (C), line 12 7a 0
b Net unrelated business taxable income from Form 990-T, line 34 7b 0
Prior Year Current Year
o | 8 Contrnbutions and grants (Part VI, line 1h) 652,411 427,169
g 9 Program service revenue (Part VIIl, ine 2g) 170,103 132,519
2| 10 Investment ncome (Part Vill, column (A), lines 3, 4, and 7d) 2,848 2,769,992
& | 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, S¢, 10¢, and 11e) 24,201 20,158
12 Total revenue — add lines 8 through 11 (must equal Part VIII, column (A), line 12) 849,563 3,349,838
13 Grants and similar amounts pald (Part IX, column (A), lines 1-3) 0 0
14 Benefits pdid to O%Engn[ art ~>column (A), line 4) 0 0
@ | 15 Salanes, o\‘i‘:er co Of; empﬁe_g__b_p}@ﬁts (Part IX, column (A), ines 5-10) 166,776 104,205
21 16a Professmnalgfymlsmg fees (Part IX, colupf (A) line 11e) 0 0
_ g b Total fundrglsmg expe'?lseSr Pan dX %Iumrll ) line 25) » 0
g 17 Other expen\s%s_,(f_auJcholumn (A),-Ilnesaﬁ’aFu-1 1d, 11f-24¢e) ggg 7 ;]4. (6) gzg P ggé
o~ 18 Total expenses Addfies 3= equal Fart IX, column (A), line 25) 7
o9 | 19 Revenue Igws?sgdar%i%:}izr&ﬁomﬂ]ine 12 -i4,353 2,606,242
(-} § Beginning of Current Year End of Year
m% 20 Total assets (Part X, line 16) 6,128,705 7,192,366
=25 21 Total liabilties (Part X, line 26) 1,661,499 0
22| 22 Net assets or fund balances Subtract ine 21 from line 20 4,467,206 7,192,366

wuPartH __ Signature Block

nder penalties of perury, | declare tha@pave examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s

Fue, correct, and com)aiite Deiar‘atlon

preparer (other than officer) 1s based on all information of which preparer has any knowledge

| /o/ali.

&G

n Slgﬁu WRNE
Here osetp FICKRK\\ e ppempedT

Date ©

Tyﬂe orpnnt name and title

Pnnt/Type preparer‘s name Pl rer’s signature . Date Check D,f PTIN
Paid DAVID M CHINAKA I A_ “A, 6‘/ 10/03/12]| setf-employed | PO0290046
Preparer . ...are » CHINAKA & CO CPAS., INC rmsEnd  27-2658764
Use Only 3465 WAIALAE AVE., STE 250

Firm's address » HONOLULU 7 H I 9 6 8 1 6

Phone no 808—737_1040

May the IRS discuss this return with the preparer shown above? (see instructions)

ﬂYe‘s r_l No

For Paperwork Reduction Act Notice, see the separate instructions.
DAA

Form 990 (2011)

AL
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. Form 990 (2011) KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654

Partiil  Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question in this Part {ll

1 Bnefly descnbe the organization's mission

TO PROVIDE AFFORDABLE HOUSING FOR THE ELDERLY AND DISABLED.

2 Did the organization undertake any significant program services dunng the year which were not listed on the
prior Form 990 or 990-EZ?
If "Yes," describe these new services on Schedule O

3 D the organization cease conducting, or make significant changes in how it conducts, any program
services?
If "Yes,"” descnbe these changes on Schedule O

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses Sechion 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of
grants and allocations to others, the total expenses, and revenue, If any, for each program service reported

I:l Yes @ No

[zl Yes D No

4a (Code ) (Expenses $ 611,889 including grants of $ ) (Revenue $ 132,519
TO PROVIDE AFFORDABLE HOUSING FOR THE ELDERLY AND

DISABLED.

4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )
4c (Code )} (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Descnbe in Schedule O )
(Expenses $ including grants of $ ) (Revenue $

4e Total program service expenses P 611,889

DAA

Form 990 (2011)
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. Form 990 (2011) KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654 Page 3
Partiv Checklist of Required Schedules
Yes | No

1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a pnvate foundation)? If “Yes,”

complete Schedule A 11X
2 |s the organization required to complete Schedule B, Schedule of Contnbutors (see instructions)? 2 X
3 D the organization engage In direct or indirect political campaign activities on behalf of or in opposition to

candidates for public office? If “Yes,” complete Schedule C, Part | 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)

election in effect during the tax year? If "Yes," complete Schedule C, Part 11 4 X

§ s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C,
Part Il 5 X

6 Dud the organization maintamn any donor advised funds or any similar funds or accounts for which donors
have the nght to provide advice on the distribution or investment of amounts in such funds or accounts? If

“Yes,” complete Schedule D, Part | 6 X
7 Dud the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, histonic land areas, or historic structures? If “Yes,” complete Schedule D, Part I 7 X
8  Dud the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”

complete Schedule D, Part Il 8 X

9  Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not isted in Part
X, or provide credit counseling, debt management, credit repair, or debt negotiation services? If “Yes,”

complete Schedule D, Part IV 9 X
10  Did the organization, directly or through a related organization, hold assets in temporanly restnicted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V 10 X

11 If the organization's answer to any of the following questions 1s “Yes,” then complete Schedule D, Parts VI,
VII, VI, IX, or X as applicable
a Did the organization report an amount for land, buildings, and equipment in Part X, ine 10? If "Yes,"

complete Schedule D, Part VI 11a X
b Dud the organization report an amount for investments—other secunities in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 162 If "Yes," complete Schedule D, Part Vi 11b X
¢ Dud the organization report an amount for investments—program related in Part X, hne 13 that 1s 5% or more
of its total assets reported in Part X, line 162 If "Yes," complete Schedule D, Part VI 11¢c X
d Dud the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, line 16? If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other habilities 1in Part X, line 25? If "Yes," complete Schedule D, Part X 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)7 If "Yes," complete Schedule D, Part X 11f X
12a Dud the organization obtain separate, Independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts XI, XII, and Xill 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes," and if
the organization answered "No" to line 12a, then completing Schedule D, Parts XI, XII, and XIIl is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)}u)? If “Yes,” complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV 14b X
15  Dud the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts Il and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VI, ines 1c and 8a? If "Yes," complete Schedule G, Part Il 18 X
19  Did the orgamzation report more than $15,000 of gross income from gamng activities on Part VIII, line 9a?
If "Yes," complete Schedule G, Part Il 19 X
20a Dud the organization operate one or more hospital facilities? If “Yes,” complete Schedule H 20a X
b _If"Yes” to line 20a, did the organization attach a copy of its audited financial statements to this returmn? 20b

Form 990 (2011)

DAA
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. Form 990 (2011) KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654 Page 4
Partl¥ _Checklist of Required Schedules (continued)
Yes | No
21 D the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part 1X, column (A), ine 1? If “Yes,” complete Schedule [, Parts | and |l 21 X
22  Dud the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), ine 27 If "Yes," complete Schedule |, Parts | and Ill 22 X

23  Did the organization answer “Yes” to Part VII, Section A, Iine 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J 23 X

24a Did the organization have a tax-exempt bond 1ssue with an outstanding prnincipal amount of more than
$100,000 as of the last day of the year, that was i1ssued after December 31, 20027 If “Yes,” answer lines 24b

through 24d and complete Schedule K If “No," go to line 25 24a X
b Dud the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time duning the year
to defease any tax-exempt bonds? 24c
d Did the organization act as an “on behalf of” issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage In an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?

If "Yes," complete Schedule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part I} 26 | X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contnibutor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Ili 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Part IV 28¢c| X
29  Dud the organization receive more than $25,000 in non-cash contnibutions? If “Yes,” complete Schedule M 29 X
30 Dd the organization receive contributions of art, historical treasures, or other similar assets, or qualfied
conservation contributions? If “Yes,” complete Schedule M 30 X
31 Dud the organization liquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part | 31 X
32 D the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"
complete Schedule N, Part Il 32| X
33  Dud the orgamization own 100% of an entity disregarded as separate from the organization under Regulations
sechons 301 7701-2 and 301 7701-37 If “Yes,” complete Schedule R, Part | 33 X
34  Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts i, III,
IV, and V, ine 1 34| X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line 2 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, line 2 36 X
37 D the organization conduct more than 5% of its activities through an entity that is not a related organization
and that 1s treated as a partnership for federal iIncome tax purposes? If “Yes,” complete Schedule R,
Part Vi 37 X
38 Dud the organization complete Schedule O and provide explanations 1n Schedule O for Part VI, ines 11 and
19? Note. All Form 990 filers are required to complete Schedule O 38 X

Form 990 (2011)

DAA



10260 10/03/2012 Pg §

. Form 990 (2011) KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654

Page 5

PartVv Statements Regarding Other IRS Filings and Tax Compliance

' Check if Schedule O contains a response to any question in this Part V

3a

4a

5a

6a

4]

STe .0 Q

12a

13

14a

Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 1a 0

Yes | No

Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable 1b 0

Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to pnze winners?

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this retum 2a 0

1c

If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a s greater than 250, you may be required to e-file (see instructions)

Did the organization have unrelated business gross income of $1,000 or more dunng the year?

If “Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O

At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, secunties account, or other financial
account)?

If “Yes,” enter the name of the foreign country »

See instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts
Was the organization a party to a prohibited tax sheiter transaction at any time during the tax year?

Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?

if “Yes" to ine 5a or 5b, did the organization file Form 8886-T?

Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible?

If “Yes,” did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible?

Organizations that may receive deductible contributions under section 170(c).

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor?

If “Yes,” did the organization notify the donor of the value of the goods or services provided?

Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827

If “Yes,” indicate the number of Forms 8282 filed during the year I 7d |

2b

3a X

3b

5a

w|%e

5b

5¢c

6a X

6b

7b

7c X

Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

if the organization received a contributton of qualified intellectual property, did the organization file Form 8899 as required?

If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsonng
organization, have excess business holdings at any time during the year?

Sponsoring organizations maintaining donor advised funds.

Did the organization make any taxable distnbutions under section 49662

Dud the organization make a distnbution to a donor, donor adwisor, or related person?

Section 501(c)(7) organizations. Enter

Initration fees and capital contnbutions included on Part VIII, Iine 12 10a

7e

b

7f

| 79
7h

Gross receipts, Included on Form 990, Part VIII, ine 12, for public use of club facilities 10b

Section 501(c)(12) organizations. Enter
Gross iIncome from members or shareholders 11a

Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them ) 11b

Section 4947(a)(1) non-exempt charitable trusts. Is the organization filng Form 990 in lieu of Form 1041?
If “Yes,” enter the amount of tax-exempt interest received or accrued dunng the year I 12b

12a

Section 501(c)(29) qualified nonprofit health insurance issuers.

Is the organization licensed to issue qualified health plans in more than one state?

Note. See the instructions for additional information the organization must report on Schedule O

Enter the amount of reserves the organization i1s required to maintain by the states in which

the organization i1s licensed to issue qualified health plans 13b

13a

Enter the amount of reserves on hand 13¢c

Did the organization receive any payments for indoor tanning services durning the tax year?
If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O

14a X

14b

DAA

Fom 990 (2011
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. Form 990 (2011) KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654 Page 6
PartVI  Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a
"No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule
0. See instructions Check if Schedule O contains a response to any question In this Part VI X
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 3
If there are matenal differences in voting nghts among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O
b Enter the number of voting members included in ine 1a, above, who are independent 1b 0
2 Dd any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? 2 X
3 D the organization delegate control over management duties customarnly performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 D the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6  Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approvai by) members,
stockholders, or persons other than the governing body? 7b X
8 Did the organization contemporaneously document the meetings held or wntten actions undertaken dunng the year by the following
a The governing body? g8a | X
b Each committee with authonty to act on behalf of the governing body? b | X
9 s there any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at
the organization's mailing address? If “Yes," provide the names and addr: in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If“Yes,” did the organization have written policies and procedures governing the activities of such chapters,
affihiates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 1M1af| X
b Descnbe in Schedule O the process, If any, used by the organization to review this Form 990
12a Did the organization have a wntten conflict of interest policy? If “No,” go to line 13 12a X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nse to conflicts? 12b
¢ Did the organization regularly and consistently monitor and enforce comphance with the policy? If “Yes,”
describe in Schedule O how this was done 12¢
13  Did the organization have a written whistleblower policy? 13 X
14 Dud the orgamization have a wniten document retention and destruction policy? 14 X
15 D the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top management official 152 A
b Other officers or key employees of the organization 15b X
If “Yes" to line 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity dunng the year? 16a X
b If“Yes,” did the organization follow a wnitten policy or procedure requinng the organization to evaluate its
participation In joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 1s required to be filed P NONE
18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection Indicate how you made these available Check all that apply
D Own website I:l Another's website @ Upon request
19 Descnbe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy,
and financial statements available to the public dunng the tax year
20  State the name, physical address, and telephone number of the person who possesses the books and records of the
organization » HUNTER MCCOY & PATRICK KUBOTA 1286 QUEEN EMMA STREET
HONOLULU HI 96813 808-833-2225

DAA Form 990 (2011)
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Form 990 (2011) KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654

Page 7

Partvil  Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

Independent Contractors
Check if Schedule O contains a response to any question in this Part VII

[ L

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid

e List all of the organization's current key employees, if any See instructions for definition of "key employee

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related orgamizations

o List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the orgamization and any related organizations

o List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons

Check this box If neither the organization nor any related organizations compensated any current officer, director, or trustee

(A) (B) ©) (D) (E) (F)
Name and Title Average Paosition Reportable Reportable Estimated
hours per (do not check more than one compensation compensation from amount of
week box, unless person Is both an from related other
(descnbe officer and a director/trustee) the organizations compensation
hours for ST s To T = e = organization {W-2/1099-MiSC) from the
related ad|2 |32 |28|3 (W-2/1099-MISC) organization
organizations {8 é = 8 3 128|¢2 and related
In Schedule g8l S s |8 g organizations
0 gl s 3|3
gla 2
o o
g
(1) TOM PICKARD JR
PRESIDENT / DIRECTOR 0.00 [X X 0 0
(2 JOSEPH PICKARD
VP/SEC/TREAS/DIR 0.00 [X X 0 0
(3) PATRICIA RABAGO
DIRECTOR 0.00 |X 0 0
4)
(5)
(6)
(7
A7
(8)
(9)
(10)
(11)
(12)
(13)
(14)

DAA

Form 990 (2011)
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Form 990 (2011) KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654 Page 8
. Part VH Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
RV (8) © (0} (E) L]
Name and title Average Position Reportable Reportable Estimated
hours per {do not check more than one compensation compensation from amount of
week box, unless person is both an from related other
(descnbe officer and a director/trustee) the organizations compensation
hours for o= = =Ta - organization (W-2/1099-MISC) from the
related a a En_ S,’ k) g% Q (W-2/1099-MISC} organization
organizations 2l |8 3 §§- a and related
in Schedule g’@ g 2 2 § N organizations
* A
5| 3 2
-] 9
2
(15)
(16)
(17)
(18)
(19)
(20)
(21)
(22)
} (23)
(24)
(25)
1b Sub-total | 2
i ¢ Total from continuation sheets to Part VIi, Section A | g
| d Total (add lines 1b and 1¢) >
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in
reportable compensation from the organization p> 0
Yes | No
3 D the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual 3 X
4  For any individual listed on hne 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007? Iif “Yes,” complete Schedule J for such -
‘ individual 4 o
5 Did any person hsted on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If “Yes,” complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax year
A B C
Name and bl(JSI)ness address Descnptlo(n <))f services Coméer?satuon

2 Total number of Independent contractors (including but not imited to those listed above) who
received more than $100,000 of compensation from the organization P>

DAA

Form 990 (2011
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Form 990 (2011) KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654 Page 9
Part VHi __ Statement of Revenue
(A) (B) €) (D)
Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenus 512, 513, or 514
g% 1a Federated campaigns 1a
6‘! 3| b Membership dues 1b
3":’-'5 ¢ Fundraising events 1c
'(5,‘;' d Related organizations 1d
.é,‘_g e Government grants (contributions) 1e 427,169
.g”,_’ f All other contnbutions, gifts, grants,
,Eg and simifar amounts not included above 1f
‘Eg g Noncash contnbutions included in ings 1a-1f $
3§ h Total Add ines 1a—1f > 427,169
g Busn Code
S| 2a RENT REVENUE 531110 129,269 129,269
©| b  REVENUE LAUNDRY & VENDING 531110 3,221 3,221
g c TENANT CHARGES 531110 25 25
3! d SEC DEP INTEREST INCOME 531110 4 4
g e
S f All other program service revenue
@ | g Total. Add lines 2a-2f > 132,519
3 Investment income (including dividends, interest,
and other similar amounts) | g
4 Income from Investment of tax-exempt bond proceeds P
5 Royalties |
(1) Real (n) Personal
6a Gross rents
b Less rental exps
C Rental in¢c or (loss)
d Net rental income or (loss) | 2
7a Gross amount from (1) Secunties (n) Other
sales of assets
other than mventory 7,899,997
b Less costorother
basis & sales exps 5,130,005
¢ Gain or (loss) 2,769,992
d Net gain or (loss) » 2,769,992 2,769,992
o | 8a Grossincome from fundraising events
g (not including $
F of contributions reported on line 1c)
« See Part IV, line 18 a
% b Less direct expenses b
o £ MNat income or {loss) from fundraising avant b
¢ Netincome or (loss) from fundraising event >
9a Gross income from gaming activities
See Part IV, line 19 a
b Less direct expenses b
¢ Net income or (loss) from gaming activities >
10a Gross sales of inventory, less
returns and allowances a
b Less cost of goods sold b
c_Net income or (loss) from sales of inventory >
Miscellaneous Revenue Busn Code
11a INTEREST INCOME 20,158 20,158
b
c
d All other revenue
e Total. Add lines 11a-11d > 20,158
12 Total revenue. See instructions > 3,349,838 2,902,511 20,158

DAA

Form 990 (2011)
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. Form 990 (2011)

KAHUKU DEVELOPMENT FOUNDATION INC

99-0191654

Page 10

Part X

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A) but are not

required to complete columns (B), (C), and (D)

Check If Schedule O contains a response to any question in this Part IX

T

Do not include amounts reported on lines 6b, Total t(ei\;))enses Progra(:)serwce Managégl)em and Funcgrr’a)xsmg
7b, 8b, 9b, and 10b of Part VIIl. expenses general expenses expenses
1 Grants and other assistance to governments and
organizations Inthe U S See Part IV, line 21
2 Grants and other assistance to individuals in
the US See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the
US See Part IV, ines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4358(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salanes and wages 74,847 74,847
8 Pension plan accruals and contnbutions (Include
section 401(k) and 403(b) employer contributions)

9 Other employee benefits 19,950 19,950
10 Payroll taxes 9,408 9,408
11 Fees for services (non-employees)

a Management 152,320 20,613 131,707
b Legal 11,569 11,569
¢ Accounting 534 534
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees
g Other
12 Advertising and promotion
13 Office expenses
14 Information technology
15 Royalties
16 Occupancy
17  Travel 6,336 6,336
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
Conferences, conventions, and meetings
20 Interest 83,299 83,299
21 Payments to affiliates
22 Depreciation, depletion, and amortization 146,890 146,890
23 Insurance
24 Other expenses temize expenses not covered
above (List miscellaneous expenses in line 24e If
Iine 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O )
a WATER 70,332 70,332
b SECURITY PAYROLL/CONTRACT 39,138 39,138
¢ CONTRACTS - LANDSCAPING 31,770 31,770
d BAD DEBT EXPENSE 24,660 24,660
e All other expenses 72,543 72,543
25  Total functional expenses. Add lines 1 through 24e 743 ; 596 611 ; 889 131 7 707 0

26 Joint costs. Complete this line only If the
organization reported in column (B} joint costs
from a combined educational campaign and
fundraising solicitation. Check here p |:| if
following SOP 98-2 (ASC 958-720)

DAA

Form 990 (2011)
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. Form 990 (2011) KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654 Page 11
Part X _Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash—non-interest bearing 382,841 1 5,527,953
2 Sawvings and temporary cash investments 2 1,000,000
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 24,660 4
5 Receivables from current and former officers, directors, trustees, key
employees, and highest compensated employees Complete Part Il of
Schedule L 5
6 Recewvables from other disqualified persons (as defined under section
4958(f)(1)), persons descnibed in section 4958(c)(3)(B), and contnbuting
employers and sponsoring organizations of section 501(c)(9) voluntary
a employees’ beneficiary organizations (see Instructions) 150,000] 6 170,158
ﬁ 7 Notes and loans receivable, net 7
< | 8 Inventones for sale or use 8
9 Prepaid expenses and deferred charges 6,910| ¢
10a Land, buildings, and equipment cost or
other basis Complete Part VI of Schedule D 10a
b Less accumulated depreciation 10b 5,039,889 10c
11 Investments—publicly traded securities 1 494,255
12 Investments—other securities See Part IV, line 11 12
13 Investments—program-related See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 524,405] 15
16 Total assets. Add lines 1 through 15 (must equal line 34) 6,128,705| 16 7,192,366
17 Accounts payable and accrued expenses 3,823 17
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
21 Escrow or custodial account liability Complete Part IV of Schedule D 21
P 22 Payables to current and former officers, directors, trustees, key
= employees, highest compensated employees, and disqualified persons
:"E! Complete Part Il of Schedule L 22
~ 123  Ssecured mortgages and notes payable to unrelated third parties 1,637,980| 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24) Complete Part X
of Schedule D 19,696| 25
26 Total liabilities. Add lines 17 through 25 1,661,499| 26 0
Organizations that follow SFAS 117, check here P @ and complete
4 lines 27 through 29, and lines 33 and 34,
§ 27 Unrestricted net assets 4,467,206| 27 7,192,366
g 28 Temporanly restncted net assets 28
B 129 Permanently restncted net assets 29
i Organizations that do not follow SFAS 117, check here P D and
S complete lines 30 through 34.
g 30 Caprtal stock or trust principal, or current funds 30
2 31 Paid-in or capital surplus, or land, building, or equipment fund 31
g 32 Retained earnings, endowment, accumulated income, or other funds 32
33 Total net assets or fund balances 4,467,206]| 33 7,192,366
34 Total habilities and net assets/fund balances 6,128,705| 34 7,192,366
Form 990 (2011

DAA
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. Form 990 (2011) KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654 Page 12
Part Xl  Reconciliation of Net Assets
Check if Schedule O contains a response to any question in this Part XI |f]_
1 Total revenue (must equal Part VIII, column (A), ine 12) 1 3,349,838
2 Total expenses (must equal Part IX, column (A), line 25) 2 743,596
3 Revenue less expenses Subtract line 2 from line 1 3 2,606,242
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 4,467,206
§ Other changes In net assets or fund balances (explain in Schedule O) 5 118,918
6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, ine 33,
column (B)) 6 7 P 192 ; 366
Part Xl  Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part Xl| J_I_
; Yes | No
| 1 Accounting method used to prepare the Form 990 D Cash @ Accrual D Other
If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? 2b X
¢ If “Yes” to ine 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2¢
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O
d If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
1ssued on a separate basis, consolidated basis, or both
D Separate basis D Consoldated basis D Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? 3a X
b If “Yes,"” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and descnbe any steps taken to undergo such audits 3b

DAA

Form 990 (2011)
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. SCHEDULE A
(Form 990 or 990-EZ)

OMB No 1545-0047

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

2011

ﬂf:;r:ln;:; :; ltjr;eSTer:?;er P Attach to Form 990 or Form 990-EZ. P> See separate instructions. 07::;:‘;?:":
Name of the orgamization Employer identlfication number
KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654
Part { Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization i1s not a private foundation because it 1s (For hines 1 through 11, check only one box )

1

2
3
4

10
1

]

(1) ¥ OJ LT

L1

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

A medical research organization operated in conjunction with a hospital descrnibed in section 170(b)(1)(AXiii). Enter the hospital's name,
city, and state

An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in
section 170(b)(1)(A)iv). (Complete Part I )

A federal, state, or local government or governmental unit descnbed in section 170(b)(1)(A}(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part Il )

A community trust descnbed in section 170(b)(1)(A)(vi). (Complete Part Il )

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part ill )

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h

a D Type | b I:] Type Il c D Type llI-Functionally integrated d |:| Type lII-Other
By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations descnbed in section 509(a)(1)
or section 509(a)(2)

f If the organization received a written determination from the IRS that it 1s a Type |, Type Il, or Type lll supporting
organization, check this box D
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons?
(i} A person who directly or indirectly controls, either alone or together with persons described in (1) and Yes | No
(m) below, the governing body of the supported organization? 11g(i)
(ii) A family member of a person descnbed in (1) above? 11g(ii)
(iii) A 35% controlled entity of a person described in (1) or (1) above? 11g(iii)
h Provide the following information about the supported organization(s)
(1) Name of supported () EIN (i) Type of organization (iv) Is the organization { (v) Did you notify {vi}Is the (vil) Amount of
organization (descnbed on lines 1-9 incot (i) lsted nyour | the organization n |organization i col support
above or IRC section governing document? col (i)ofyour  |(i} organized in the
{see instr support? us?
Yes No Yes No Yes No
(A)
(B)
€)
)
(E)
Total

For Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

DAA

Schedule A (Form 990 or 990-EZ) 2011
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. Schedule A (Form 990 or 990-E2) 2011 KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654 Page 2
Partit  Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
" (Complete only If you checked the box on line 5, 7, or 8 of Part | or If the organization falled to qualify under
Part lll. If the organization fails to qualify under the tests listed below, please complete Part l11.)
Section A. Public Support
Calendar year (or fiscal year beginning in) »> (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total

1  Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants ") 680,929 535,113 560,274 652,411 427,169 2,855,896

2 Taxrevenues levied for the
organization's benefit and either paid
to or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to the
organization without charge

4  Total. Add lines 1 through 3 680,929 535,113 560,274 652,411 427,169 2,855,896

5  The portion of total contrnibutions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shown on line 11, column (f)

6  Public support. Subtract line 5 from line 4 2,855,896
Section B. Total Support
Calendar year (or fiscal year beginning in} P (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total

7  Amounts from line 4 680,929 535,113 560,274 652,411 427,169 2,855,896

8  Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar

‘ sources 44 1,225 4,654 2,848 8,771

9  Netincome from unrelated business
activities, whether or not the business
1s regularly carned on

10  Other income Do not include gan or
loss from the sale of capital assets

(Explainin Part IV) 351 71 95 27 20,158 20,702
1 11 Total support. Add lines 7 through 10 2,885,369
| 12  Gross receipts from related activities, etc (see instructions) l 12 132,519
13  First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here » |—|
Section C. Computation of Public Support Percentage
14  Public support percentage for 2011 (line 6, column (f) divided by line 11, column (f)) 14 98.98%
15  Public support percentage from 2010 Schedule A, Part |l, line 14 15 99.59%
16a 33 1/3% support test—2011. If the organization did not check the box on line 13, and line 14 i1s 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization > @
b 33 1/3% support test—2010. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organization > D

17a 10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s
10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported
organization | 4 D
b 10%-facts-and-circumstances test—2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and ine
15 1s 10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the “facts-and-circumstances” test The organization qualifies as a publicly

supported organization | 4 D
18  Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
\ instructions > []

Schedule A (Form 990 or 990-EZ) 2011

DAA
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. Schedule A (Form 990 or 990-E7) 2011 KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654 Page 3
Part il  Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part II.
If the organization fails to qualify under the tests listed below, please complete Part |l.)
Section A. Public Support
Calendar year (or fiscal year beginning in) P (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
1  Gifts, grants, contnbutions, and membership
fees receved (Do not include any "unusual
grants ")
2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
furmished in any activity that is related to the
organization's tax-exempt purpose
3 Gross receipts from activities that are not an
unrelated trade or business under section 513
4  Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf
§  The value of services or facilities
furnished by a governmental unit to the
organization without charge
6 Total. Add lines 1 through 5
7a Amounts included on lines 1, 2, and 3
received from disqualified persons
b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year
¢ Add hnes 7a and 7b
8  Public support (Subtract ine 7¢ from
ine 6)
Section B. Total Support
Calendar year (or fiscal year beginning in) p {a) 2007 (b) 2008 (c) 2009 {d) 2010 (e) 2011 (f) Total
9  Amounts from line 6
10a Gross income from interest, dividends,
payments received on securities loans, rents,
royalties and income from similar sources
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975
¢ Add hnes 10a and 10b
11 Netincome from unrelated business
activities not included in line 10b, whether
or not the business 1s regularly carned on
12  Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV)
13  Total support. (Add lines 9, 10c, 11,
and 12)
14  First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > D
Section C. Computation of Public Support Percentage
15  Public support percentage for 2011 (ine 8, column (f) divided by line 13, column (f)) 15 %
16  Public support percentage from 2010 Schedule A, Part ], ine 15 16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2011 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2010 Schedule A, Part lll, line 17 18 %
19a 33 1/3% support tests—2011. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line
17 1s not more than 33 1/3%, check this box and stop here. The organization qualfies as a publicly supported organization | 4 D
b 33 1/3% support tests—2010. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and
line 18 1s not more than 33 1/3%, check this box and stop here. The organization quallfies as a publicly supported organization | 4 D
20 Private foundation. !f the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » |—|

DAA

Schedule A (Form 990 or 990-EZ) 2011
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. Schedule A (Form 990 or 990-E7) 2011 KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654 Page 4
Part tv Suppiemental Information. Complete this part to provide the explanations required by Part Il, line 10;
" Part ll, line 17a or 17b, and Part Ill, line 12 Also complete this part for any additional information. (See
instructions).

PART II, LINE 10 - OTHER INCOME DETAIL

LAUNDRY/VENDING/MISC $ 20,702

DAA Schedule A (Form 990 or 990-EZ) 2011
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. SCHEDULE L
(Form 990 or 990-EZ) -

Department of the Treasury

Intermal Revenue Service P> Attach to Form 990 or Form 990-EZ.

»c p If the org ed

or Form 990-EZ, Part V, line 38a or 40b.

Transactions With Interested Persons
“Yes” on Form 990, Part [V, line 25a, 25b, 26, 27, 28a, 28b, or 28c,

See separate Instructions.

OMB No 1545-0047

2011

Name of the organization

KAHUKU DEVELOPMENT FOUNDATION INC

Employer identification number

99-0191654

Gpen Te Public
Inupiection

Parti Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only)
Complete if the orgamization answered “Yes” on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b

1 {a) Name of disqualified person

{b) Descnption of transaction

(c) Corected?

Yes

No

(1

(2)

‘ (3)

(4)

)

(6)

2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year

under section 4958 > s
3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization >3
Part Loans to and/or From Interested Persons.
: Complete if the organization answered “Yes” on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a
i (a) Name of interested person and purpose (b) Loan to (c) Onginal (d) Balance due (e) In default?§ (f) Approved | (g) Wntten
| or from the pnncipal amount by board or | agreement?
organization? committee?
To | From Yes No | Yes No | Yes No
NATIVE HAWAIIAN COMMUNITY DEV CORP
(1) X 150,000 170,158 X|X X
2)
3)
(4)
{5)
(6)
{7)
(8)
Q)
V]
(19)
Total > s 170,158
Part Il Grants or Assistance Benefiting Interested Persons.
Complete if the organization answered “Yes” on Form 990, Part IV, line 27
(a) Name of interested person {b) Relationship between interested person and the {c) Amount and type of assistance
orgamzatlon
! (1)
i 2)
(3)
{4)
(5)
(6)
{7)
| (8)
| _(9)
(10)

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
DAA

Schedule L (Form 990 or 990-EZ) 2011
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. Schedule L (Form 990 or 990-EZ) 2011 Page 2
Part IV Business Transactions Involving Interested Persons.
Complete If the organization answered “Yes” on Form 990, Part IV, line 28a, 28b, or 28¢

(a) Name of nterested person (b) Relationship between (c) Amount of (d) Descnption of transaction (e) Shanng

interested person and the transaction reeé,?ﬂges»,

organization Yes | No

(1) GSTI AMERICAS INC SEE PART V 131,707| GENERAL MGT SERVICE X

(2) ENVIRONET INC SEE PART V 1,721,279 MORTGAGE PAYMENTS X
()
(4)
()
(6)
(1)
(8)
©)

(19
PartV Supplemental Information
Complete this part to provide additional information for responses to questions on Schedule L (see instructions)

SCHEDULE L, PART V - ADDITIONAL INFORMATION

GSI AMERICAS INC IS A FOR-PROFIT SUBSIDIARY OF THE NONPROFIT, NATIVE

HAWAIIAN COMMUNITY DEVELOPMENT CORPORATION. JOSEPH PICKARD (OFFICER /

DIRECTOR) AND TOM PICKARD (OFFICER / DIRECTOR) ARE THE DIRECTORS OF GSI

AMERICAS INC AND NATIVE HAWAIIAN COMMUNITY DEVELOPMENT CORPORATION.

ENVIRONET INC IS MORE THAN 35% OWNED BY JOSEPH PICKARD (OFFICER /

DIRECTOR) .

Schedule L (Form 990 or 990-EZ) 2011
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. Schedule N (Form 980 or 980-E2) (2011) KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654 Page 3
Partill _Supplemental Information. Complete to provide the information required by Part |, lines 2e and 6c¢, and Part
Il, line 2e Also complete this part to provide any additional information.

Schedule N (Form 990 or 990-EZ) (2011)

DAA
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SCHEDULEO - Supplemental Information to Form 990 or 990-EZ SR o 0o

(Form 990 or 990-E2) Complete to provide information for responses to specific questions on 201 1

Department of the Treasury Form 990 or 990-EZ or to provide any additional information. Open to Puhlic

Internal Revenue Service p Attach to Form 990 or 990-EZ. Inspection

Name of the organization Employer Identification number
KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654

FORM 990, PART III, LINE 3
THE LEASEHOLD INTEREST IN KAHUKU ELDERLY HOUSING PROJECT WAS SOLD ON MARCH
5, 2012. WITH THE FUNDS FROM THE SALE, THE ORGANIZATION WILL INVEST AND

DEVELOP AFFORDABLE HOUSING PROJECTS.

FORM 990, PART III, LINE 4D - ALL OTHER ACCOMPLISHMENT
TO PROVIDE AFFORDABLE HOUSING FOR THE ELDERLY AND

DISABLED.

FORM 990, PART VI, LINE 2 - RELATED PARTY INFORMATION AMONG OFFICERS
TOM PICKARD JOSEPH PICKARD
PRES, DIR VP, T, S, D

FAMILY RELATIONSHIP

PATRICIA RABAGO TOM PICKARD
DIRECTOR PRES, DIR

FAMILY RELATIONSHIP

JOSEPH PICKARD PATRICIA RABAGO
VP, T, S, D DIRECTOR

FAMILY RELATIONSHIP

FORM 990, PART VI, LINE 3 - MANAGEMENT DELEGATED

MANAGEMENT SERVICES PROVIDED BY GSI AMERICAS, INC.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011)
DAA
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» Schedule O (Form 990 or 990-EZ) (2011) Page 2

Name of the organization . Employer |dentification number

KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654

FORM 990, PART VI, LINE 4 - SIGNIFICANT CHANGES TO ORGANIZATIONAL DOCUMENTS

AMENDED AND RESTATED ARTICLES OF INCORPORATION (ATTACHED)

CHANGE TO CORPORATE NAME (ATTACHED)

FORM 990, PART VI, LINE 11B - ORGANIZATION'S PROCESS TO REVIEW FORM 990

THE GOVERNING BODY REVIEWS THE 990 BEFORE FILING.

FORM 990, PART VI, LINE 19 - GOVERNING DOCUMENTS DISCLOSURE EXPLANATION

NO DOCUMENTS AVAILABLE TO THE PUBLIC

FORM 990, PART XI, LINE 5 - OTHER CHANGES IN NET ASSETS EXPLANATION
TO CORRECT ACCOUNT BALANCES $133,435

UNREALIZED INVESTMENT LOSS ($14,517)

Schedule O (Form 990 or 990-EZ) (2011)
DAA
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, Schedule R (Form 990) 2011 KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654 Page §
Part V.  Supplemental Information

*Complete this part to provide additional information for responses to questions on Schedule R (see
instructions).

DAA Schedule R (Form 990) 2011
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rom 4562

Department of the Treasury

Depreciation and Amortization
(Including Information on Listed Property)

OMB No_ 1545-0172

2011

Intemal Revenue Service (99) » See separate instructions. » Attach to your tax return. 22332?&"‘:« 179
Name(s) shown on retumn Identifylng number
KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654
Business or activity to which this form relates
INDIRECT DEPRECIATION
Parti Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |
1 Maximum amount (see instructions) 1 500,000
2  Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in hmitation (see instructions) 3 2,000,000
4  Reduction in imitation Subtract ine 3 from line 2 If zero or less, enter -0- 4
5 Dollar limitation for tax year. Subtract line 4 from line 1 If zero or less, enter -0-_if marned filing separately, see instructions 5
6 (a) Descnption of property (b} Cost (business use only) {c) Elected cost
7  Listed property Enter the amount from line 29 7
8  Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction Enter the smaller of ine 5 or ine 8 9
10  Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11  Business income hmitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13  Carryover of disallowed deduction to 2012 Add lines 9 and 10, less line 12 » I 13 ‘
Note: Do not use Part Il or Part lll below for isted property. Instead, use Part V
_Partll Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see nstructions) 14
15  Property subject to section 168(f)(1) election 15
16  Other depreciation (including ACRS) 16 125,406
FPart 1l MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2011 17 | 1,150
18 If you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here > I—l
Section B—Assets Placed in Service During 2011 Tax Year Using the General Depreciation System
{b) Month and year (c) Basis for depreciation (d) Recovery
(a) Classification of property placed in (businessfinvestment use (e} Convention {f) Method {g) Depreciation deduction
service only—see instructions) penod
19a  3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27 5yrs MM S/L
property 27 5yrs MM SiL
i Nonresidential real 39 yrs MM SIL
property MM SiL
Section C—Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a_Class life S/IL
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM S/L
PartiV Summary (See instructions.)
21 Lsted property Enter amount from line 28 21
22  Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21 Enter here
and on the appropnate lines of your return Partnerships and S corporations—see instructions 22 126,556
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attnbutable to section 263A costs 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2011)

DAA

THERE ARE NO AMOUNTS FOR PAGE 2
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Receivables Due from Other Disqualified Persons

Fon 990 2011

For calendar year 2011, or tax year beginning 07/01/11 . andendng 06/30/12

Name Employer |dentification Number

KAHUKU DEVELOPMENT FOUNDATION INC 99-0191654

FORM 990, PART X, LINE 6 - ADDITIONAL INFORMATION

Name of borrower Title

() NATIVE HAWAIIAN COMMUNITY DEV CORP

(2

3)

(4)

(5)

(6)

)

(8)

(C)]

Q0)

Onginal amount Matunty Interest
borrowed Date of loan date Repayment terms rate

1) 150,000 10/22/08 UNTIL PAID IN FULL 5.000

2)

3)

4)

)

(6)

U]

8

(&)

(10

Secunty provided by borrower Purpose of loan

)

2)

3

“)

(5

6)

7

\2

(8)

)

(10)

Balance due at Balance due at
Consideration furmished by lender beginning of year end of year

1) 150,000 170,158

(2

3)

4)

(5

(6)

@

(8)

()]

(10)

Totals . 150,000 170,158
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990 / 990-PF.

For calendar year 2011, or tax year beginning

07/01/11 andending

Mortgages and Other Notes Payable

2011

06/30/12

Name

KAHUKU DEVELOPMENT FOUNDATION INC

Employer tdentification Number

99-0191654

FORM 990, PART X, LINE 23 - ADDITIONAL INFORMATION

Name of lender

Relationship to disqualified person

(1) ENVIRONET INC

(2)

3)

“

5

6)

0]

8

)]

(10)

Oniginal amount
borrowed Date of loan

Matunty
date

Repayment terms

Interest
rate

) 1,642,867 04/01/11

03/31/12

1 YEAR

7.500

2

)]

4

(5)

(6)

)

8

©

(10)

Security provided by borrower

Purpose of loan

(1) REAL PROPERTY

]

3

@

()]

(6)

P2 2N

)

8)

)]

(10)

Consideration furnished by lender

Balance due at
beginning of year

Balance due at
end of year

()

1,637,980

2)

(3

4

)

(6)

a_

(8)

8

(10)

Totals

1,637,980
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DEPARTMENT OF COMMERCE AND CONSUMER AFFAIRS
STATE OF HAWAII

In the Matter of Incorporation

of

KAHUKU DEVELOPMENT
FOUNDATION, INC.

N g s ws” w? w “wst

AMENDED AND RESTATED ARTICLES OF INCORPORATION
<OF-
KAHUKU pEVELOPMENT FOUNDATION, INC.
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DEPARTMENT OF COMMERCE AND CONSUMER AFFAIRS

STATE OF HAWAII

In the Matter of Incorporation )
)

)

of )

)

KAHUKU DEVELOPMENT )
FOUNDATION, INC. )
)

AMENDED AND RESTATED ARTICLES OF INCORPORATION
-OF-
KAHUKU DEVELOPMENT FOUNDATION, INC.
.
NAME
The name of the Corporation shall be Kahuku Development Foundation, Inc.

IL.
MAILING ADDRESS

The mailing address of the Corporation shall be PO Box 174, Kaneohe, HI
06744.

m.
INITIAL REGISTERED OFFICE; INITIAL REGISTERED AGENT

The name of the Corporation’s registered agent in the State of Hawaii is Joseph

Pickard. The street address of the Corporation's registered office is 47-433 Hui lo
Street, Kaneohe, HI 96744.

V.
PERIOD OF DURATION

The period of the Corporation’s duration is perpetual.

2€00¢2102-06/50
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V.
PURPOSE AND POWERS

This Corporation shall be a nonprofit corporation within the meaning of Chapter
414D of the Hawaii Revised Statutes.

The Corporation is organized for the following specific proposes and powers:

(a) To provide altractive, decent, safe, and sanitary housing for needy
individuals; and

(b) To serve as a catalyst in the community among groups which could assist
in meeting the need for such housing; and

(c) To provide, with professional staff, under policy guidance by the
Corporation, assistance to prospective sponsors of projects providing
housing for needy people, utilizing government and other programs; and

(d) To provide or contract for management services for housing projects for
needy individuals; and

(e) To assist public and not-for-profit entities to meet the needs of rural
communities, including housing, utility infrastructure, heailth, sanitation and
safety, education, and employment; and

9] To have and exercise all of the powers conferred by law on nonprofit
corporations;

provided, however, that the foregoing shall be strictly limited to charitable and
educational purposes within the meaning of Section 501(c)(3) of the Intemal Revenue
Code of 1986, or corresponding provisions for any subsequent federal tax laws (the
“Intemal Revenue Services”). The Corporation is not organized for profit and it will not
issue any stock. No part of its assets, income or eamings shall be distributed to any
Director, Officer, employee or any private .individual, except that reasonable
compensation may be paid for services rendered to or for the Corporation effecting one
or more of its objects and purposes or for reimbursement of expenses incurred in behalf
of the Corporation. No Director, Officer or employee of the Corporation, or any private
individual, shall be entitled to share in the distribution of any of the Corporation’s assets
on dissolution of the Corporation. No part of the activities of the Corporation shall
include (i) carrying on propaganda, (ii) attempting in any manner to influence legislation,
except that members of the Corporation’s Board -of Directors and personnel of the
Corporation may testify or make other appropriate communications where formally
requested to do so by a legislative body or a committee or a member thereof in matters
conceming legislation relating to the public purposes of the Corporation or public
appropriations to programs and activities of the Corporation, or (iii) participating or

LE0OQTC1 020850
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intervening in (including the publication or distribution of statements), or contributing to,
any political campaign on behalf of any candidate for public office.

Notwithstanding any other provision herein, the Corporation shall not carry on
any other activities not permitted to be carried on (a) by a corporation exempt from
federal income tax under Section 501(c)(3) of the intemal Revenue Code, or (b) by a
corporation contributions to which are deductable under Section 170(c)(2) of the Intemal
Revenue Code.

vi
MEMBERS

The Corporation shall not have any Members.

VH
BOARD OF DIRECTORS

The business and affairs of the Corporation shall be managed by the Board of
Directors, which shall consist of not less than three (3) members. The members of the
Board of Directors shall be elected or appointed at such times, in such manner and for
such terms as may be prescribed in the Bylaws.

Vil
APPOINTMENT OF DIRECTORS

The number of Directors constituting the Board of Directors shall be three (3).

The following persons shall act as the Directors of the Corporation until their
successors are duly elected or appointed as provided by the Bylaws.

Name Address
Tom Pickard 56-120 Keawemauhili Place, Kahuku, Hl 96731
Joseph Pickard 47-433 Hui lo Street, Kaneohe, HI 96744
Patricia Rabago 704 Keeling Drive, Chesapeake, VA 23322

IX.

DIRECTOR CONFLICT OF INTEREST

No contract or other transaction between the Corporation and one or more of its
Directors or any other corporation, firm, association or entity in which one or more of its
directors are directors or officers, or are financially interested, shall be either void or
voidable because of the relationship or interest or because the Director or Directors are
present at the meeting of the Board of Directors or a committee thereof which

4€002210C/0E/50
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authorizes, approves or ratifles the contract or transaction or because the vote of the
interested Director or Directors are count for that purpose, if:

(a) The material facts of the transaction and the Director’s relationship or
interest is disclosed or known to the Board of Directors or committee which authorizes,
approves or ratifies the contract or transaction by a vote or consent sufficient for the
purpose without counting the votes or consents of the interested Director or Directors;
or

(b)  The contract or transaction is fair and reasonable to the Corporation at the
time it is entered into.

X.
INDEMNIFICATION OF
OFFICERS, DIRECTORS, EMPLOYEES AND AGENTS

(a) As used in this Article, unless the context otherwise requires:

"Agent’ means any person who is a or was a Director, Officer, employee or other
agent of the Corporation, or is or was serving at the request of the Corporation as a
director, officer, partner, trustee, employee or agent of another foreign or domestic
business or nonprofit corporation, partnership, joint venture, trust, employee benefit plan
or other enterprise, or was a director, officer, employee or agent of a foreign or domestic
corporation which was predecessor corporation of the Corporation or of another
enterprise at the request of the predecessor corporation.

“Expenses” include, without limitation, attorney’s fees and any expenses of a
completed action or proceeding, whether civil, criminal, administrative or investigative.

(b) The Corporation shall have power to indemnify any person who was or is
a party or is threatened to be made a party to any proceeding (other than an action by
or in the right of the Corporation or where the person was found liable on the basis of
his improper receipt of personal benefit) by reason of the fact that the person is or was
an agent of the Corporation against expenses (including reasonable attorneys’ fees),
judgments, fines, settlements and other amounts actually and reasonably incurred in
connection with such proceeding if the person acted in good faith and in a manner the
Corporation if the person was acting in an official capacity; or (2) in all other cases, ata
minimum , did not oppose Corporation's best interest; and with respect to any criminal
proceeding, had no reasonable cause to believe the conduct of the person was
unlawful. A director's conduct with respect to an employee benefit plan for a purpose
the director reasonably believed to be in the best interests of the participants in and
beneficiaries of the plan is conduct that satisfies the requirements of subparagraph (2)
hereof. The termination of any proceeding by judgment, order, settlement, conviction or
upon a plea of nolo contendere or its equivalent is not, of itself, determinative of the
person'’s failure to meet the standard of conduct described herein.

o~
2
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()  The Corporation shall have the power to indemnify any person who was or
is a party or is threatened to be made a party to any threatened, pending or completed
action by or in the right of the Corporation to procure a judgment in its favor by reason
of the fact that the person is or was an agent of the Corporation against expenses
(including reasonable attorneys’ fees) actually and reasonably incurred by the person in
connection with the defense or settlement of such action if the person acted in good
faith and in a manner the person reasonably belleved to be in or not opposed to the
best interests of the Corporation. No indemnification shall be made in respect of any
claim, issue or matter as to which the person shall have been adjudged to be liable for
negligence or misconduct in the performance of the person’s duty to the Corporation
unless and only to the extent that the court in which the action or suit was brought shall
determine upon application that, despite the adjudication of liability but in view of all
circumstances of the case, the person is fairly and reasonably entitled to indemnity for
such expenses as the court shall deep proper.

(d) To the extent that an agent has been successful on the merits or
otherwise in defense of proceeding referred to in subsection (b) or (¢), or in defense of
any claim, issue or mater therein, the agent shall be indemnified by the Comporation
against expenses (including reasonable attomey's fees) actually and reasonably
incurred by the agent in connection therewith.

(e)  Anyindemnification under subsection (b) or (c) of this Article shall be
made by the Corporation only as authorized in the specific case upon a determination
that indemnification of the agent is proper in the circumstances because the agent has
met the applicable standard of conduct set forth.in subsection (b) or (¢). The
determination shall be made (1) the Board of Directors by a majority vote of a quorum
consisting of Directors who where not at the time parties to the proceeding; or (2)
majority vote of a committee duly designated by the board consisting of two or more
Directors not at the time parties of the proceeding, if a quorum is not obtainable; or (3)
independent legal counsel selected by (1) or (2); or (4) the full Board of Directors if a
quorum cannot be obtained under (1) or a committee appointed under (2); or (5) the
court in which the proceeding is or was pending upon application made by the agent.

1)) Expenses incurred in defending any proceeding may be paid by the
Corporation in advance of the final disposition of the proceeding upon (1) receipt of a
written affirmation of the person’s good faith beiief that he has met the appiicabie
standard of conduct under subsection (b) or (c) of this Article; (2) receipt of a written
undertaking by or on behalf of the person to repay such amount if it shall uitimately be
determined that the person did not meet the applicable standard of conduct; and (3) the

Corporation making a determination that the facts then known would not preclude
indemnification.

(@) The indemnification provided by this Article is not exclusive of any other
rights to which those indemnified may be entitled under any Bylaw, agreement, vote of
disinterested Directors or otherwise, both as to action in a person’s official capacity and
as to action in another capacity while holding office, and shall continue as to a person

LE£0022Z10¢/706750




who has ceased to be an agent and shall inure to the benefit of the heirs and personal
representatives of such a person.

(h) The Corporation shall have the power to purchase and maintain insurance
on behalf of any agent of the Corporation against any liability asserted against or
incurred by the agent in any such capacity or arising out of the agent's status as such,
whether or not the Corporation would have the power to indemnify him against such
liability under the provisions of this Article. Any such insurance may be procured from
any insurance company designated by the Board of Directors, including any insurance

company in which the Corporation shall have any equity or other interest through stock
ownership or otherwise.

(i) This Article does not apply to any proceeding against any investment
manager or other fiduciary of an employee benefit plan in such person’s capacity,
though such person may also be an agent of the employer corporation as defined in
subsection (a). Nothing contained in this Article shall limit any right to indemnification to

which a trustee, investment manager or other fiduciary may be entitled by contract or
otherwise, .

Xl.
DISSOLUTION

Upon the dissolution or winding up of the Corporation, its assets remaining after
payment of, or provision for payment of, all debts and liabilities of the Corporation shall
be distributed to a nonprofit fund, foundation or comporation which is organized and
operated exclusively for charitable, educational, religious and/or scientific purposes and

which has established its tax-exempt status under Section 501(c)(3) of the Intemal
Revenue Code.

XIl.
BYLAWS

The initial Bylaws of the Corporation shall be adopted by the Board of Directors.
The Bylaws may be altered, amended or repealed, and new Bylaws may be adopted, by
the Board of Directors as prescribed in the Bylaws.

Xit.
DEFINITIONS

The word “person” or any pronoun used in place thereof, where the context so
requires or admits, shall include and mean individuals, firms, corporations, partnerships
and associations. The singular shall include and mean the plural, or vice versa.

Masculine, feminine and neuter genders shall include or interchange each of the other
genders as the context shall imply.

LE00EZ102706750
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Maliling Address P O Box 40, Honolulu, Hawan 86810
Phone No (808) 586-2727
ARTICLES OF AMENDMENT TO CHANGE CORPORATE NAME
(Section 414D-183, Hawail Revised Statutes)
PLEASE TYPE OR PRINT LEGIBLY IN BLACK INK

The undersigned, duly authorized officers of the corporation submitting these Articles of Amendment, certify as
follows:

1. The present name of the corporation is:
KAHUKU HOUSING FOUNDATION, INC.
2 The name of the corporation is changed to:
KAHUKU DEVELOPMENT FOUNDATION, INC
3 The amendment to change the corporation name was adopted on APR 23, 2012
(Month, day, year)

(Check one)
[] atameeting of the members

Total Number of[Total Number of N“\'/‘;‘:ee; of NU\'/“?G" of
Memberships | Votes Entitled Castb nle tges :
(votes) to be Cast ast by each|Cast by eac

; Class for |Class Against
outstanding | by each Class Amendment | Amendment

Designation (class) Of membership

OR
D by written consent of the members holding at least eighty per cent of the voting power.
OR

by a sufficient vote of the Board of Directors or incorporators because member approval was not required.
4 Check one:

DThe written approval of a specified person or persons named In the articles of incorporation was obtained.

The written approval of a specified person or persons is not required.
The undersigned certifies under the penalties of Section 414D-12. Hawali Revised Statuses, that the
undersigned ha read the above statements, I/we are authorized to make this change, and that the statements
are true and correct.

23 APRIL 2012
Signed this ——— —day of

JOSEPH PICKARD TREASURER

(Type/Pnnt Name & Title) (Type/Print Name & Title)

JOSEPH PICKARD

(Signature of Officer) (Signature of Officer)



