See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2013_06_PF:98-0590515_990PF_201206.pdf
https://public.resource.org/privacy?2013_06_PF:98-0590515_990PF_201206.pdf

SCANNED Jn 052013

§90 PF Return of Private Foundation OMB No 1545-0052
Form - or Section 4947(a)(1) Nonexempt Charitable Trust

Department of th Treasury Treated as a Private Foundation 2@1 1
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning 7/1/2011 , and ending 6/30/2012
Name of foundation A Employer identification number
Boris Lurie Art Foundation 98-0590515
Number and street (or P O box number if mail 1s not delivered 1o street address) Room/suite B Telephone number (see instructions)
Foundation Source 501 Silverside Rd 123 (800) 839-1754
Cty or town, state, and ZIP code C If exemption application I1s pending, check here » |:|
Wilmington DE 19809-1377
G Check all that apply [:| Intiat return [] Initial return of a former public charty | D 1. Foreign organizations, check here >
El Final return I:] Amended return 2. Foreign organizations meeting the 85% test,
D Address change D Name change check here and attach computation > I:]
H Check type of organization Section 501(c)(3) exempt private foundation E If prvate foundation status was terminated
[ ] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation under section 507(b)(1)(A), check here > |:]
I Fair market value of ali assets atend | J Accounting method [] Cash [] Accrual | F Ifthe foundation is in a 60-month termination
of year (from Part Il, col (c), [X] Other (specify) Modified Cash____ . under section 507(b)(1)(B), check here »[]
Iine 16) » $ 34,911,487| (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The total of {a} Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Netinvestment (c) Adusted net for charitable
the amounts in column (a) (see instructions) ) books income income purposes
1  Contrbutions, gifts, grants, etc , received (attach schedule) 2 616 935[Fd: - ?l"\‘* T | o o
2 Check Pl:l if the foundation 1s not required to attach Sch B i‘*é&% iy %‘ih A EE‘ % iR “Wﬁ;xm»m ':%:E ; P e
3 Interest on savings and temporary cash investments 24,698 24 698
4 Dividends and interest from securiies 343,474 343,474
5 a Gross rents 143,425
@ b Net rental income or (loss) 2,336 HEEREE T LT e :%%%“ TR
Z| 6 a Netgan or (loss) from sale of assets not on line 10 304, 046 B 3
g b Gross sales price for all assets on line 6a 23,783,138]x by ?{‘“37;{“:‘ B I :{’x@”fm‘“ e
& 7 Capital gain net income (from Part IV, line 2) ‘,’”“""E‘Wi*ﬁ by !
8 Net short-term capital gain N i e = e |
9 Income modifications o] AEPEAT v g
10 a Gross sales less returns and allowances e .m”ﬁt’"’ﬁmjxﬁ
b Less Cost of goods sold el T Ry = e ge i
¢ Gross profit or (loss) (attach schedule) b ﬁfﬂfmxﬁ @ ;&s@%‘m%
11 Other income (attach schedule) 61,189 61,189 R
12 Total. Add hnes 1 through L1 3,493 767 572,786 mjgm@} QFM
® 13 Compensation of officers, djrectors, REGEEHIED ' 304,989 304,989
@ 14 Other employee salaries a ldwalges [®) 31,875 31,875
Q| 15 Pension plans, employee b ‘r’% ] 14,135 14,135
X116 a Legal fees (attach schedulg) ©> JUN 03 2013 1A 658409 563,012
o b Accounting fees (attach schedule) a 9,757 9,757
2 ¢ Other professional fees (attach SCWEN UT 635,244 443,231
g 17  Interest
218 Taxes (attach schedule) (see instructions) 88,215
£119 Depreciation (attach schedute) and depletion 38,538 i PET AL @R
-cE; 20 Occupancy 141,801 124,040
: 21 Travel, conferences, and meetings 19,166 19,166
% 22 Prnting and publications 59,108 59,108
U.J 23 Other expenses (attach schedule) 200,394 181,139
._g 24 Total operating and administrative expenses.
o Add lines 13 through 23 2,201,631 1,750,452
8|25 contnbutions, gifts, grants pad 122,000 e+ 07 ﬁ Bl Bl 122,000
O| 26  Total expenses and disbursements Add lines 24 and 25 2,323 631 1 872 452
27  Subtract line 26 from line 12 i e
a Excess of revenue over expenses and disbursements 1,170,136 i
b Net investment income (If negative, enter -0-) s @m“’.[ o ?& W 1 ol N
¢ Adjusted net income (if negative, enter -0-) ' '::’”F i:j“f RS &f}:‘f@?ﬁﬁ 0 e ﬁ“’*‘“mﬁ
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011(j %
(HTA) s \
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Form 990-PF (2011)  Bornis Lurie Art Foundation 98-0590515 Page 2
B f d of
"YPIT] Balance Sheets Attached schedules and amounts in the description column eginning of year End of year

should be for end-of-year amounts only (See instructions )

(a) Book Value

{b) Book Value

{c} Fair Market Value

1 Cash—non-interest-bearing
2 Savings and temporary cash investments 1 007 112 5 785 386 5,785,386
3 Accounts recevable ®» 48834 gy |2 E s B
Less allowance for doubtful accounts
4 Pledges receivable P
Less allowance for doubtful accounts
5 Grants receivable
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) P> ﬁmga: e sl f‘@@mm
Less allowance for doubtful accounts ®»
8 8 Inventories for sale or use
8| 9 Prepaid expenses and deferred charges 14,000
2 10 a Investments—U S and state government obligations (attach schedule) 1,348,428 2,399,556 2,399,556
b Investments—corporate stock (attach schedule) 22,487,065 13,124,068 13,124,068
¢ Investments—corporate bonds (attach schedule) 3,066,503 1 943 224 1,943,224
11 Investments—land, bulldings, and equipment basis B 2,656,711 g‘g‘if wm il TN - )
Less accumulated depreciation (attach schedule) B { 34,067 2|622,644 2,622 644
12 Investments—mortgage loans
13 Investments—other (attach schedule) 2,711,904 4,115,229 4,115,229
14 e Eoti
19,464 19,464
15 Other assets (describe P See Attached Statement . . ) 1,075,572 4,853,282 4,853,282
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 31,735,395 34,911,487 34,911 487
17 Accounts payable and accrued expenses
« | 18 Grants payable
g 19 Deferred revenue
E 20  Loans from officers, directors, trustees, and other disqualified persons
B[ 21 Mortgages and other notes payable (attach schedule)
=1 22 Other habiltties (describe B Security Deposit )
23 Total habilities (add hnes 17 through 22) 0
@ Foundations that follow SFAS 117, check here > D
8 and complete lines 24 through 26 and lines 30 and 31.
124  unrestrcted
g 25 Temporarily restricted
o | 26 Permanently restricted
5 Foundations that do not follow SFAS 117, check here P> ek et
L and complete lines 27 through 31. Wy oy
o 27 Capital stock, trust pnincipal, or current funds : ; 5 :
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund ) ‘F : it
¥ 129 Retaned earnings, accumulated Income, endowment, or other funds 31,735,395 34,910,700 ua“@f«g‘*wf"::g;“n i
<C | 30 Total net assets or fund balances (see nstructions) 31,735,395 34,910,700 ‘ ety MEW’ ; "
g 31 Total habilities and net assets/fund balances (see mv'?ﬁ“ - gi%@ o
instructions) 31,735,395 34,911,487 7. ‘%
Ll Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 31,735,395
2 Enter amount from Part [, line 27a 2 1,170,136
3 Other increases not included in line 2 (temize) P See Attached Statement. . 3 2,005,169
4 Addlnes 1,2, and 3 4 34,910,700
5 Decreases not included in line 2 (temize)®» 5
6 Total net assets or fund balances at end of year (line 4 minus line 5§)—Part Il, column (b), line 30 6 34,910,700

Form 990-PF (2011)
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Form 990-PF (2011)

Boris Lurie Art Foundation

98-0590515

Page 3

WMl Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , reai estate, (bl)DH_o;vu ra;]qauslreed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo, day, yr) (mo, day, yr)
1a N/A
b
[
d
-]
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

(e) Gross sales price

(or allowable)

plus expense of sale

(e) plus (f) minus (g)

oo (T(w

Complete only for assets show

Ing gain in column (h) and owne

d by the foundation on 12/31/69

(}FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (j), If any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

ajlo jo|e

e

2 Capital gain net income or (

net capital loss) { If (loss)

If gain, also enter in Part |, line 7

enter -0- in Part !, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (¢) (see instructions) If (loss), enter -0- }

in Partl, line 8

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

N/A

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ | Yes [ | No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base p?f:z:d years Adiusted |§b) distribut Net val f (:) tabl " D:strlbt(J:ZJn ratio
Calendar year (or tax year beginning in) Justed qualitying distributions €t value of nonchariiable-use assels {col (b)divided by col (c))
2010 0 000000
2009 0 000000
2008 0 000000
2007 0 000000
2006 0 000000
2 Total of line 1, column (d) 2 0 000000
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by
the number of years the foundation has been In existence If less than 5 years 3 0 000000
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 0
5§ Multiply line 4 by line 3 5 0
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 0
7 Addlines 5 and 6 7 0
8 Enter qualifying distributions from Part Xll, line 4 8 0

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions

Form 990-PF (2011)
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Form 990-PF (2011) Boris Lurie Art Foundation

98-0590515  Page 4

m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here b |::| and enter "N/A" on line 1

Date of ruling or determination letter _________________ (attach copy of letter If necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here g [_] and enter 1% of Part 1, line 27b

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, line 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

3 Addlines 1and 2

4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

6 Credis/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 17,245
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0
d Backup withholding erroneously withheld 6d

7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached

9 Tax due. If the total of ines 5 and 8 Is more than line 7, enter amount owed > 9 5,666
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid B 10 0
11 Enter the amount of line 10 to be Credited to 2012 estimated tax  » ol Refunded B> 11 0

ELUAIFY Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign®?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the

instructions for definition)?

If the answer 1s "Yes"to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activites

¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation B $ {2) On foundation managers b $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities . %}
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles %1
of Incorporation, or bylaws, or other similar instruments? /f “Yes," atfach a conformed copy of the changes X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? X
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T ‘ ;‘?ﬁ‘ fl,,;im el
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther R S
e By language In the governing instrument, or gz‘ ”»‘4”1 I
® By state legisiation that effectively amends the governing instrument so that no mandatory directions i ?‘[”,L; : *ﬁ%u
that conflict with the state law remain n the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year?/f "Yes," complete Part Il, col (c), and Part XV 71 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) B> et g %,%;
»,i_xgniilg;wja ‘3 Lk
Y Mo gl| a0
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney wx’* ?f@ %%5
General (or designate) of each state as required by General Instruction G? If "No," attach explanation 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) ﬁﬂ}' T [ f‘.‘%‘*l
or 4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes, "
complete Part X1V 9 X
10 Did any persons become substantial contributors duning the tax year? If “Yes," attach a schedule hsting
their names and addresses 10 X

Form 990-PF (2011)
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Forrh 990-PF (2011) Boris Lurie Art Foundation 98-0590515 Page §
EURITY Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
adwvisory privileges? If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address P> DOTISIUNE MO0
14 The books are in care of ® Foundation Source __ ... Telephoneno » | (800) 839-1754
Located at P 501 Silverside Road, Suite 123 Wilmington DE__________________________. ZIP+4 B 19809-1377 ..
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF In lieu of Form 1041—Check here » |:]
and enter the amount of tax-exempt interest received or accrued during the year » I 15 l
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authornty Yes | No
over a bank, securities, or other financial account in a foreign country? 16| X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of e ';"'”’“" e }?‘jih’é,’%
the foreign country P Switzerland IS iaé: -
IEXATE] statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. B4 Yes | No
1a Dunng the year did the foundation (either directly or indirectly) -:;':':‘:‘ ;:;M ;
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No A0 IR A
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:l Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official” (Exception. Check "No" Y
if the foundation agreed to make a grant to or to employ the official for a penod « i Pidute
after termination of government service, If terminating within 90 days ) l:l Yes No | Sl 27]"

b If any answer Is "Yes" to 1a(1)—(6), did any of the acts fall to qualify under the exceptions described in Regulations o o % |7 -
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here [ 2 D el T T

¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, '&3 1 " | A
that were not corrected before the first day of the tax year beginming in 2011? 1c

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private “’)’,‘ f-;'" :xj‘
operating foundation defined in section 4942(j)(3) or 4942(j)(5)) »‘%ﬁ;‘ . 'f, : T

a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d b 1,
and 6e, Part XIIl) for tax year(s) beginning before 20117 D Yes No |5
If"Yes" listthe years » 20 .20 L 20 , 20 f . ;* .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) J; :' '
(relating to incorrect valuation of assets) to the year's undistnbuted ncome? (If applying section 4942(a)(2) -l
to all years listed, answer "No" and attach statement—see instructions ) 2b | N/A

¢ I the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here R
> 20 . .20 . .20 . L 20 R

3a Did the foundation hold more than a 2% direct or indirect interest in any business P R P
enterprise at any ime during the year? D Yes No ||

b If"Yes,” did it have excess business holdings i 2011 as a result of (1) any purchase by the foundation Il” ol ‘d,
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved v T
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) Bl R
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine L8 w A
if the foundation had excess business holdings in 2011) 3b | N/A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable e |t E J

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20117 4b X

Form 990-PF (2011)
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Forh 990-PF (2011) Borts Lurie Art Foundation 98-0590515 Page 6

elA'IB-] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? D Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes No

(4) Provide a grant to an organization other than a charitable, etc , organization described

In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) l:l Yes No

(5) Provide for any purpose other than religious, charitable, scientific, hiterary, or

educational purposes, or for the prevention of cruelty to children or animals? D Yes No

b If any answer Is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > I:I

¢ |If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the

tax because 1t maintained expenditure responsibility for the grant? D Yes D No

If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay

premiums on a personal benefit contract? |:| Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

Ta Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No

b 1f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

| 7b | NIA

EURAYIIN  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contnibutions to
(a) Name and address hours per week (If not paid, enter employee benefit plans () ixper;lse account,
devoted to position -0-) and deferred compensation other allowances

SEE ATTACHMENT

2 Compensation of five highest-paid employees (other than those included on line 1-—see instructions).
enter "NONE."

If none,

(b} Title, and average (d) Contributions to
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation employee benefit (e} Expense account,
devoted to position plans and deferred other allowances
compensation
NONE e
Total number of other employees patd over $50,000 >

Form 990-PF (2011)
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Forn' 990-PF (2011) Boris Lurie Art Foundation

98-0590515 Page 7

Part Viil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

P O Box 75190, Baltimore, MD 21275 Legal Services 723,641
Barclays Wealth Management ____ .. _________________.

200 Park Avenue, 4th Floor, New York, NY 10166 Investment Management 174,067
David Stein____ .

2676 West 3rd St, Apt 3H, Brooklyn, NY 11223 Administrative Services 116,390
JeanM_Zimmerman .

1100 Madison Avenue 4F, New York, NY 10028 Warehouse Organization/Mgmt 78,409
Administral Anstalt ...

Landstrasse 11, Postfach 167, Triesen, LI-9495 Liechtenstein Legal/Admin Services 76,757
Total number of others recerving over $50,000 for professional services > 2
Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as Expenses

the number of organizations and other beneficianes served, conferences convened, research papers produced, etc
1 Stewardship of Works of Art - restoration, storage, and maintenance of art held by the Foundation___________

including art created by Bons Lurie as wellasothers ...
293,545

2 Foundation efforts to make the No! art movement “au courant” and keep the works of the artists in this_______

movement alive and projected 1n the art world. Examples are_Gallery and museum exhibitions of Boris ______
Lune artworks as well as others 209,790

3 The translation and publication of Bonis Lurie's poetry, essays, books, and articles as wellasthe | ____

commission_of new publications about Boris Lurie ...
31,709

4 Commissioning of Works of Art - The acquisition, on a selected basis, of additional works ofart _________ .

compatible with the purposes_of the Foundation oL
29,800
Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
L
b

All other program-related investments See instructions
K
Total. Add lines 1 through 3 » 0

Form 990-PF (2011)
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Form 990-PF (2011)  Boris Lurie Art Foundation

98-0590515  Page 8

see Instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , %ﬂﬁj
purposes . iﬁ
a Average monthly fair market value of securities a 23,697,267
b Average of monthly cash balances 1b 1,638,520
¢ Far market value of all other assets (see instructions) 1¢ 4,531,553
d Total (add lines 1a, b, and c) 1d 29,767,340
e Reduction claimed for blockage or other factors reported on lines 1a and ETE
1c (attach detailed explanation) | 1e | ;f:f
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d 3 29,767,340
4 Cash deemed held for charitable activities Enter 1 % % of ine 3 (for greater amount, see
instructions) 4 446,510
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 29,320,830
6 Minimum investment return. Enter 5% of line 5 6 1,466,042
Distributable Amount (see instructions) (Section 4942(;)(3) and ())(5) private operating
foundations and certain foreign organizations check here b [ and do not complete this part )
1 Mintimum investment return from Part X, line 6 1,466,042
2a  Tax on investment income for 2011 from Part VI, line 5 2a 22,911
b Income tax for 2011 (This does not include the tax from Part VI ) 2b 0|2
¢ Addlines 2a and 2b 22,911
3 Distributable amount before adjustments Subtract line 2¢ from line 1 1,443,131
4 Recoveries of amounts treated as qualifying distributions 111,913
5 Add lines 3 and 4 1,555,044
6 Deduction from distributable amount (see instructions)
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIi,
Iine 1 7 1,555,044
EUPAll Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes w“;f’_j'
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 1,872,452
b Program-related nvestments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2 32,809
3 Amounts set aside for specific charitable projects that satisfy the .
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 1,905,261
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b (see instructions) 5 [¢]
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,905,261

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2011)



Form 990-PF (2011)  Boris Lurie Art Foundation 98-0590515  Page 9
Pl Undistributed Income (see instructions

(a) (b) (c) (d)
1 Distnibutable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011
ine 7 '"*ﬁ’:@‘:’i N S e f 1,555,044

> 'ﬂrsr.“w

2  Undistnbuted income, If any, as of the end of 2011 j B *g ‘ ﬂim«fﬂ%
a Enter amount for 2010 only h L L L
b Total for prior years 20 , 20 , 20 ) ] - i

3 Excess distnbuttons carryover, if any, to 2011 1 jf
a From 2006 OfiiE s 2
b From 2007 ol o
¢ From 2008 O L
d From 2009 Offiagsnt
e From 2010 1,449,061 |k gt
f Total of lines 3a through e

4  Qualfying distributions for 2011 from Part

Xll,ine4 P $ 1,905,261

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior years
(Election required—see instructions) mm.“

c Treated as distributions out of corpus (Election
required—see Instructions)

d Apphed to 2011 distributable amount ottt

e Remaining amount distributed out of corpus 350, 217

HF TECE

 h ' \y
45‘: wy;x

gnmw 5

e

AL

4‘&!

I 1 555,044

o T B T |

a%‘&%

5 Excess distributions carryover applied to 2011
(If an amount appears in column (d), the 4» W"%W ’3\% ﬁ‘~ e m;{mgﬁ ¥
same amount must be shown in column (a) ) , Al !gfﬂ By o8 ,'i ;M " B ';
g e k) [ 1, *
6  Enter the net total of each column as E “‘35 P T ,'LM% B

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract ine 6¢ from line 6b Taxable

T

amount—see Instructions
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount—see

R R,

w@ﬁﬂ

. T "
ﬁ‘mﬁéﬁ%uﬂ
Q R T T R N
. e

*?%‘ ey

O

instructions

T

f Undistributed income for 2011 Subtract “"‘“‘“‘ig # PO I T
lines 4d and 5 from ine 1 This amount must W“’:_ ‘Q ggg’k :,; ¥ m}:&\?’i E;L%w LA edf::%
be distributed in 2012 AT y&@% 5 : (% fg.iu. wi Lk SN

7 Amounts treated as distributions out of ?f’";“;ﬁf‘ ggg%%’"ﬁ%ﬁi w
corpus to satisfy requirements imposed by RS ) V, i i,

section 170(b)(1)(F) or 4942(g)(3) (see Instructions)
8 Excess distributions carryover from 2006
not applied on line 5 or line 7 (see Instructions) 0
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10  Analysis of line 9
Excess from 2007
Excess from 2008
Excess from 2009 :
Excess from 2010 1,449,061|,
Excess from 2011 350,217 ;

1,799,278} 34

(- 20« T s T = 2




Form'990-PF (2011)

N

Boris Lurie Art Foundation

98-0590515 Page 10

i@ AlY Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it I1s a private operating

b
2a

foundation, and the ruling 1s effective for 2011, enter the date of the ruling

>

Check box to indicate whether the foundation 1s a private operating foundation described in section

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for each
year listed

85% of line 2a

Qualifying distributions from Part XII,
line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets” alternative test—enter

(1) Value of all assets

{2) Value of assets qualifying
under section 4942())(3)(B)(1)

"Endowment" alternative test—enter 2/3
of minimum investment return shown 1n
Part X, line 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){(n)

(3) Largest amount of support
from an exempt organization

(4) Gross Investment income

[T 4942033y or [ ] 4942()(5)

Tax year

Prior 3 years

(a) 2011

(b) 2010

(c) 2009

) 2008 (e) Total

:£Li®41 Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

Form 990-PF (2011)



Form 990-PF (2011) Boris Lurie Art Foundation

98-0590515  Page 11

U PAY Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a  Paid duning the year

AMER FRIENDS OF TEL AVIV MUSEUM OF ART
36 W44TH ST

NEW YORK NY 10036

CONGREGATION EMANU-EL OF NEW YORK

1 EB5TH ST

NEW YORK NY 10065

INTERNATIONAL FDN FOR ART RESEARCH INC
500 5TH AVE STE 935

NEW YORK NY 10110

JEWISH PARTISAN EDUCATIONAL FDN

2107 VAN NESS AVE STE 302

SAN FRANCISCO CA 94109

TENTH STREET CHURCH OF CHRIST

257 E10TH ST

NEW YORK NY 10009

N/A

N/A

N/A

N/A

N/A

509(a)(1)

509(a)(1)

509(a)(2)

509(a)(1)

509(a)(1)

To Document the
Careers of Young Israel
Artists

General & Unrestricted

General & Unrestricted

Charitable Event

General & Unrestricted

25,000

20,000

25,000

2,000

50,000

Total

P 3a

122,000

b  Approved for future payment

Total

0

Form 990-PF (2011)



Form 990-PF (2011) Boris Lurie Art Foundation

98-0590515

Page 12

LAY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 5613, or 514

(a)

Business code

()

Amount

(c)

Exclusion code

(d)

Amount

(e)

Related or exempt
function income
(See instructions )

o 0T

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a K-1 Pass-Through Income

14

24,698

LEE s el
B

S e e fin

14
L BTN T T
i k;: Hu_x‘?; W‘ﬁ‘ st twwﬁm

343,474
s i o4 0

16

2,336

18

304,046

14

335

b Foreign Currency Gains

60,854

c

d

e

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet In ine 13 instructions to verify calculations )

PR
gl s

735,743

13

735,743

Ela@AYE=Y Relationship of Activities to the Accomplishment of Exempt Purposes

P
Line No.

v

Explain below how each achvity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2011)



Form'990-PF (2011)

Boris Lurie Art Foundation

98-0590515 Page 13

Part XVii

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
In section 501(c) of the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash

(2) Other assets
b Other transactions

(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of faciities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

5 [>< [>¢ [>< [>< [ < [ | ] 1< g;ﬁ
Pt T S

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharlng arrangement, show 1n column (d) the value of the goods, other assets, or services received

(a) Line no

{b) Amount involved

(c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 l:] Yes No
b If "Yes," complete the following schedule '
{a} Name of organizaton {b) Type of organization (c) Description of relationship

Under penalllizéf perjury, | declare that | have examined this retum including accompanying schedules and statements, and to the best of my knowledge and belief, it is true
. correct, and cofmplet¢ Defflaratign of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Slgn May the IRS discuss this return
‘ ,—————(_ - § > with the preparer shown below (see
Here } |\3 )ZO\& } \/\ Ce_ (es \ &ev \ Instructions)? Yes I:] No
Signatute o¥pfficer or trustee Date Tite } T,

Print/Type preparer's name Preparer's signature Date PTIN
Paid Check [_]
Preparer |Jeffrey D Haskell Jeffrey D. Haskell 5/10/2013 seli-employed  |P01345770
Use Only Frm's name  ® Foundation Source Frm'sEIN »  51-0308347

Firm's address ™ 55 Walls Drive, Fairfield, CT 06824 Phone no  (800) 839-1754

Form 990-PF (2011)



Schedule B ; OMB No 1545-0047
(Form 990, 990.E7, Schedule of Contributors

or 990-PF) 2@ 1 1
Department of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Internal Revenue Service

Name of the organization Employer identification number
Boris Lurie Art Foundation 98-0590515

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00X OO0

501(c)(3) taxable private foundation

Check If your organization I1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule See
Instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or
property) from any one contributor Complete Parts | and ||

Special Rules

I:I For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or (1) Form 990-EZ, line 1 Complete Parts | and
I

|:| For a section 501(c)(7), (8), or (10) organization filing Form 890 or 990-EZ that received from any one contributor, durnng
the year, total contributions of more than $1,000 for use excilusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, I, and IlI

D For a section 501(c)(7), (8), or (10) organization filling Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
total to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charnitable, etc, purpose Do not complete any of the parts unless the General Rule
applies to this organization because It received nonexclusively religious, charitable, etc, contributions of $5,000 or more
during the year > S
Caution. An organization that 1s not covered by the General Rule and/or the Specia!l Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on
Part |, ine 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 890-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
(HTA)



Schédule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization
Boris Lurie Art Foundation

Employer identification number

98-0590515

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
A | EstateofBonslune Person
Maring Chambers PC, 1 Barker Av485 Payroll [ ]
White Platas_______________ NY 10601, | $__.._...........2616935 Noncash
Foreign State or Province  _____ . __.._. (Complete Part Il if there s
Foreign Coumtry . a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
I Person D
__________________________________________________ Payroll [ ]
___________________________________________________________________________ 0 Noncash D
Foreign State or Province (Complete Part Il if there 1s
Foreign Country . a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
O T Person |:|
__________________________________________________ Payroll D
___________________________________________________________________________ 0 Noncash
Foreign State or Province ________ _________ . ________ (Complete Part il if there Is
Foreign Country .. a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
- U Person [:]
__________________________________________________ Payroll I:l
___________________________________________________________________________ 9] Noncash
Foreign State or Province ___ ________________.______ (Complete Part Il if there 1s
Foreign Country .. a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
R R Person D
__________________________________________________ Payroll |:|
___________________________________________________________________________ 0 Noncash D
Foreign State or Province _______ ___________________ (Complete Part Il if there is
Foreign Country __ ... a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
L R Person D
__________________________________________________ Payroll |___|
___________________________________________________________________________ 0 Noncash |:|
Foreign State or Province . (Complete Part Il if there 1s
Foreign Country . a noncash contnibution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization
Boris Lurie Art Foundation

Employer identification number

98-0590515

114l Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) No. (b) (c) ()
from . . FMV (or estimate) .
Part | Description of noncash property given (see mstructions) Date received
239 EAST 77TH STREET, NEW YORK NY - LAND ___
T
e | S T2AB22 | 121912011 .
(a) No. {c)
from D ioti f (b) h iv FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (see instructions) ate receive
239 EAST 77TH STREET, NEW YORK, NY - BLDG ___
O
e | S 775178 | ... 120912010
(a) No. (c)
from D t f (b) h FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (see instructions) ate receive
e |8 QO | e
(a) No. (c)
from Descriptio fnorfct:’;sh roperty given FMV (or estimate) Dat (dge' ed
Part | ption o prop gl (see instructions) ate recelv
e |8 O |
(a) No. (c)
from Descripti f n rfb)sh rope iven FMV (or estimate) Date r(t(:():eived
Part | escription of noncash property give (see Instructions) a
e S ] O |
(a) No. (c)
from D " f (b) h FMV (or estimate) Dat (d ved
Part | escription of noncash property given (see instructions) ate receive
e | S Q | e

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization
Boris Lurie Art Foundation

Employer identification number
98-0590515

Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations

total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry

For organizations completing Part 1], enter the total of exclusively religious, charitable, etc ,

contributions of $4,000 or less for the year (Enter this information once See instructions) » $ 0
Use duplicate copies of Part lii if additional space 1s needed

(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
For Prov_____ o I
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is heid
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv county | e
{a) No.
from (b) Purpose of gift (¢) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv County | e
(a) No
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
For Prov S

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Boris Lurie Art Foundation

Form 990-PF, Part |, Line 6 - Gain/Loss from Sale of Assets Other Than Inventory

Gross Cost Net Gain
Sales Basis or Loss
TOTAL: 23,783,138 23,452,931 304,046
Gross Expense
Sales Cost Valuation of Sale & Net Gain
Description Price Basis Method Imprv Cost Deprec or Loss
1 |Publicly-traded Securities 23,698,138| 23,443,454 254,684
2 [Passthrough K-1 Capital Gain -26,161
3 |Artwork 85,000 9,477 75,523
4
5
6
7
8
9
10

© 2011 CCH Small Firm Services  All nghts reserved

98-0580515



Boris Lurie Art Foundation

Form 990-PF, Part |, Line 11 - Other Income

TOTAL- 61,189 61,189
(@) (b) (©)
Revenue Net investment Adjusted
Description per Books Income Net Income

1 |DB COMMODITY INDEX TRACKING FUND K-1 Pass-Through Share of Partnership Income 249 249
2 [GREENHAVEN CONTINUQUS COMM INDX FD K-1 Pass-Through Share of Partnership income 86 86
3 |Foreign Currency Gain 60,854 60,854
4
5
6
7
8
9
10

© 2011 CCH Small Firm Services  All nghts reserved

98-0590515



Boris Lurie Art Foundation 98-0580515

Form 990-PF, Part |, Line 16a - Legal Fees

TOTAL: 658,409 0 0 563,012
(a) (b) () (d)
Expenses per Net Investment Adjusted Net Charitable
Descnption Books Income Income Purpose
General Governance, Estate Litigation, and Intellectual Property 563,012 0 0 563,012
Investment Related Legal Services 95,397 0 0 0

Slele|~|o|n|alw|n|=

© 2011 CCH Small Firm Services  All rights reserved



Boris Lurie Art Foundation 98-0590515

Form 990-PF, Part |, Line 16b - Accounting Fees

TOTAL 9,757 0 0 9,757
@ (b) c (@
Expenses per Net Investment Adjusted Net Charitable
Description Books Income Income Purpose
1 |Audit Support 9,757 0 0 9,757
2
3
4
5
6
7
8
9
10

© 2011 CCH Small Firm Services All nghts reserved



Boris Lurie Art Foundation

Form 990-PF, Part |, Line 16c - Other Professional Fees

98-0590515

TOTAL: 635,244 0 0 443,231
(a) {b) (© (d)
Expenses per Net Investment Adjusted Net Charitable
Description Books Income Income Purpose

1 |Investment Management Services 185,713 0 [¢] 0
2 |Ant Preservation/Restoration Services 204,388 0 0 204,388
3 |Archival and Cataloguing Services 4,566 0 0 4,566
4 |Exhibition Fees 60,468 0 0 60,468
5 |Administrative Services 138,446 0 0 138,446
6 |Exhibition Security 21,478 4] 0 21,478
7 |Information Technology 250 [¢] 0 250
8 |Appraisal Services 9,844 0 0 9,844
9 |Atonement Event Services 3,791 Q 0 3.791
10|Property Management Fees 6,300 4] 0 0

© 2011 CCH Small Frm Services  All rights reserved



Boris Lurie Art Foundation

Form 990-PF, Part |, Line 18 - Taxes

TOTAL 88,215 0 0 0
(a) (b) (c) (d)
Expenses per Net Investment Adjusted Net Charitable
Description Books Income Income Purpose

1 |Estimated Tax for 2011 14,100 0 [¢] 0
2 |Foreign Tax Paid 25 0 0 0
3 |State or Local Property Taxes 67,384 0 0 0
4 |IRS Miscellaneous Fee 6 0 0 0
5 |Estimated Tax for 2010 6,700 0 0 0
6
7
8
9
10

© 2011 CCH Smali Firm Services  All rights reserved

98-0590515



Boris Lurie Art Foundation

98-0590515
Amount of depreciation included in cost of goods sold 0
Form 990-PF, Part|, Line 19 - Depreciation and Depletion
TOTAL’ 38,538 0 0
Beginning (a) (b) (c)
Date Method of Asset Cost or Accumulated | Expenses per [Net Investment| Adjusted Net
Descnption Acquired Computation Life Other Basis Depreciation Books Income Income
Equipment Various _|Straight-ine 5 13,486 2,759 2,396 4] 0
Furniture Various |Straight-line 7 14,526 1,317 2,075 0 0
239 East 77th Street Building 12/31/2011 |Straight-line 275 1,892,745 0 34,067 0 0

Slo|ei~|o o mlein|a

© 2011 CCH Small Firm Services  All rights reserved




Boris Lurie Art Foundation

Form 990-PF, Part |, Line 23 - Other Expenses

TOTAL: 200,394 0 0 181,139
(@) ) © I
Expenses per Net Investment Adjusted Net Charitable
Description Books Income Income Purpose

1 |Administrative Fees 66,250 0 0 66,250
2 [Bank Charges 3,804 0 0 Q
3 |Telephone Expense 979 0 0 979
4 |Art Transportation Fees 10,347 0 0 10,347
5 [State Filing Fees 750 0 0 750
6 |Foundation Dues & Memberships 5,100 Q 0 5,100
7 [K-1 Expenses DB COMMODITY INDEX TRACKING FUND 2,913 0 0 0
8 |K-1 Expenses GREENHAVEN CONTINUOUS COMMODITY INDEX FUND 2,042 0 0 0
9 |Equipment Purchase and Maintenance 4,464 0 Q 4,464
10|Exhibition Expenses 60,219 0 0 60,066
11{Office Supplies 9,872 0 0 9,332
12|Art Restoration and Supplies 1,873 0 0 1,873
13|Payroll Processing Fees 1,456 0 0 1,456
14|Postage 6,176 0 0 6,161
15|Premium Payment for Charitable-use Property Insurance 1,941 0 0 1,941
16|Premium Payment for Investment-use Property Insurance 9,788 0 0 0
17|Premium Payment for Indemnification Insurance 4,399 Q 0 4,399
18|Other Event Costs 6,647 0 0 6,647
19|Website Development 1.374 0 0 1,374

© 2011 CCH Small Firm Services All rights reserved




Boris Lurie Art Foundation 98-0590515

Form 990-PF, Part I, Line 10a - Investments - U.S. and State Government Obligations

TOTAL 2,399,556 2,399,556
Book Value FMV
Descnption End of Year End of Year
US TREASURY BILL - 09/20/2012 (UST092012) 2,399,556 2,399,556

Slo|e|~iefo|a]w|n]|=

®© 2011 CCH Small Frm Services All rights reserved



Bons Lurie Art Foundation

Form 990-PF, Part i, Line 10b - Investments - Corporate Stock

TOTAL 13,124,068 13,124,068
Book Value FMV
Descniption Shares End of Year End of Year

1 _|3M CO (MMM) 925 82,879 82,879
2 |ACCENTURE PLC (ACN) 1,010 60,691 60,691
3 |ACCO BRANDS CORPORATION COMMON STOCK (ACCO) 670 6,928 6,928
4 |AIA GROUP LTD ADR (AAGIY) 1,120 15,501 15,501
5 [ALEXANDRIA REAL ESTATE EQUITIES INC (ARE) 185 13.453 13,453
6 JALLIANZ SE ADR (AZSEY) 1,531 15,295 15,295
7 |AMAG PHARMACEUTICALS, INC (AMAG) 320 4,928 4,928
8 |AMC NETWORKS INC (AMCX) 50 1,778 1,778
9 [AMEDISYS INC - COMMON STOCK (AMED) 80 996 996
10 |JAMER INTERNATIONAL GROUP INC (AIG) 1,500 48,135 48,135
11 JAMERICA MOVIL SA (AMX) 633 16,496 16,496
12 [AMERICAN CAMPUS COMMUNITIES (ACC) 460 20,691 20,691
13 |[AMERICAN EXPRESS CO (AXP) 885 51,516 51,516
14 |AMERICAN SELECTION HOLDINGS A (ASHASSCR) 5,762 952,045 952,045
15 [AMERICAN SUPERCONDUCTOR CORPORATION (AMSC) 735 3,455 3.455
16 |AMERISOURCEBERGEN CORP (ABC) 1,330 52,336 52,336
17 |ANALOGIC CORPORATION (ALOG) 140 8,680 8,680
18 [ANGLOGOLD ASHANTI LTD (AU) 1,100 37,774 37,774
19 [ANHEUSER BUSCH COS INC (BUD) 198 15,771 15,771
20 _|ANN [NC (ANN) 245 6,245 6,245
21 |ARIAD PHARMACEUTICALS, INC (ARIA) 530 9,121 9,121
22 |ARISAIG ASIA CONSUMER FUND PREF (ARISAIG) 7,503 319,702 319,702
23 |ARM HOLDINGS PLC OLD (ARMH PK) 876 20,840 20,840
24 |ARRIS GROUP INC - COMMON STOCK (ARRS) 300 4,173 4,173
25 JASCENT CAPITAL GROUP INC (ASCMA) 85 4,399 4,399
26 |[ASSOCIATED ESTATES REALTY CORP (AEC) 390 5,831 5.831
27 |ATLAS COPCO AB A SHS ADR (ATLKY) 553 11,939 11,939
28 |ATMEL CORPORATION (ATML) 1,150 7,717 7,717
29 JATMI INC (ATMI) 260 5,348 5,348
30 [AUTOMATIC DATA PROCESSING INC (ADP) 830 46,198 46,198
31 |[AVALONBAY CMNTYS INC (AVB) 90 12,733 12,733
32 [AVNET INC (AVT) 200 6,172 6,172
33 |BAKER HUGHES INTL (BHI) 50 2,055 2,055
34 |BANCA DEL CERESIO - BIS - AUSTRALIAN DOLLARS (BDC-AUD) 16,453 16,500 16,500
35 |BANCA DEL CERESIO - BIS - SWISS FRANCS (BDC-CHF) 14,725 15,242 15,242
36 |BANCO DEL CERESION EUROS (BDC-EURO) 30 38 38
37 |BANCO ITAU HOLDING FINANCIERA (ITUB) 522 7,266 7,266
38 |BANK NEW YORK MELLON CORP COM (BK) 2,740 60,143 60,143
39 |BANK OF AMERICA CORP (BAC) 2,100 17,178 17,178
40 |BEACON ROOFING SUPPLY, INC (BECN) 330 8,323 8,323
41 |BELO CORP (BLC) 600 3,864 3,864
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42 |BERKSHIRE HATHAWAY INC CLASS B (BRK-B) 920 76,663 76,663
43 |[BERKSHIRE HILLS BANCORP INC (BHLB) 205 4,510 4,510
44 |BG GROUP PLC ADS (BRGYY) 801 16,453 16,453
45 |[BOSTON PPTYS INC (BXP) 105 11,379 11,379
46 |[BOSTON PRIVATE FINANCIAL HOLDINGS, INC - COMMON S (BPFH) 850 7,591 7,591
47 |BP PLC SPONSORED ADR (BP) 1,100 44,594 44 594
48 |[BRANDYWINE RLTY TR (BDN) 800 9,872 9.872
49 |BRIGGS & STRATTON CORP (BGG) 345 6,034 6,034
50 |BRINKS CO (BCO) 100 2,318 2,318
51_|BROOKS AUTOMATION, INC (BRKS) 250 2,360 2,360
52 [BTU INTERNATIONAL INC (BTUI) 495 1,317 1,317
53 |BUNGE LTD (BG) 126 7,905 7,905
54 |[CABLEVISION SYSTEMS CORP CL A (CVC) 250 3,323 3,323
55 |CABOT CP (CBT) 145 5,902 5,902
66 |CACHE, INC (CACH) 860 3,956 3,956
57 ICAE INC (CAE) 500 4,840 4,840
58 |CALLAWAY GOLF CO (ELY) 450 2,660 2,660
59 [CAMDEN PPTY TR (CPT) 150 10,151 10,151
60 |CAMECO CORPORATION (CCJ) 450 9,878 9,878
61 [CANADIAN NATL RAILWAY CO (CNI) 168, 14,176 14,176
62 |CANON INC (CAJ) 368 14,698 14,698
63 |CARDIOVASCULAR SYSTEMS, INC (CSll) 500 4,895 4,895
64 |CAREFUSION CORP (CFN) 1,700 43,656 43,656
65 [CARRIZO QOIL & GAS, INC {CRZO) 165 3,876 3,876
66 |CARTER'S INC (CR!) 145 7,627 7,627
67 |CBL & ASSOCIATES PROPERTIES (CBL-PD) 140 3,574 3,574
68 [CBL & ASSOCIATES PROPERTIES INC (CBL) 490 9,575 9,675
69 |CERADYNE, INC - COMMON STOCK (CRDN) 170 4,357 4,357
70 |CHESAPEAKE ENERGY CORPORATION (CHK) 2,200 40,920 40,920
71 |CHIQUITA BRANDS NEW (CQB) 270 1,350 1,350
72 [CINCINNATI BELL INC (CBB) 1,650 6,138 6,138
73 |CINTAS CRP (CTAS) 1,160 44,788 44,788
74 |CITY NATL CP (CYN) 110 5.344 5,344
75 |COCHLEAR ORD PLC (CHEQY) 317 10,838 10,838
76 |COGNEX CORPORATION (CGNX) 100 3,185 3,165
77 |COLUMBIA BANKING SYSTEM, INC (COLB) 300 5,637 5,637,
78 |COMERICA INC (CMA) 1,760 54,050 54,050
79 |CORP OFFICE PPTY TR (OFC) 330 7,758 7,758
80 |[COVIDIEN LTD (COV) 960 51,360 51,360
81 [CSG SYSTINTL INC (CSGS) 340 5,875 5,875
82 |CSL LTD UNSP ADR (CMXHY) 527 10,693 10,693
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83 |[CUMMINS INC (CMI) 150 14,537 14,537
84 |CYTOKINETICS INC (CYTK) 1,685 1,078 1,078
85 |DARLING INTERNATIONAL INC (DAR) 480 7.915 7.915
86 [DASSAULT SYS SA SPN ADR (DASTY) 263 24,748 24,748
87 |DBS GROUP HLDGS SPON ADR (DBSDY) 265 11,742 11,742
88 [DEVON ENERGY CORPORATION (DVN) 1,565 90,753 90,753
89 |[DIAGEO PLC ADS (DEQ) 340 35,044 35,044
90 |DIANA SHIPPING (DSX) 280 2,178 2,178
91 |[DIEBOLD INC (DBD) 50 1,846 1,846
92 |DIGITAL RIVER, INC (DRIV) 190 3,158 3,158
93 [DIGITAL RLTY TR INC (DLR) 170 12,762 12,762
94 |DISCOVERY COMMUNICATIONS, INC - SERIES C COMMON ST (DISCK) 250 12,523 12,523
95 |[DOLAN MEDIA COMPANY (DM) 565 3,802 3,802
96 |DOUGLAS EMMETT INC (DE) 450 10,395 10,395
97 |DRIEHAUS EMERGING MARKETS GROWTH (DREGX) 19,864 532,762 532,762
98 |DURECT CORP (DRRX) 3,350 3.049 3,049
99 |[DYCOM INDS INC (DY) 305 5676 5676
100 |[EASTGROUP PROPERTIES INC (EGP) 190 10,127 10,127
101 |ENERGYSOLUTIONS INC (ES) 1,000 1,690 1,690
102 |EPR PROPERTIES (EPR) 230 9,455 9,455
103 |ERSTE BK DER OEST SP (EBKDY) 1,384 13,148 13,148
104 [ESSEX PRTY TR INC (ESS) 79 12,160 12,160
105 |[EXELIS, INC (XLS) 3,500 34,510 34,510
106 |EXPEDITORS INTL WASH INC (EXPD) 1,210 46,888 46,888
107 |FANUC LIMITED UNSPONSORED (FANUY) 860 23,564 23,564
108 [FEDERAL RLTY INVT TR (FRT) 120 12,491 12,491
109 |[FIRST NIAGARA FINANCIAL GROUP INC (FNFG) 463 3,542 3,542
110 |FOSTER WHEELER AG (FWLT) 300 5,181 5,181
111 |FREIGHTCAR AMERICA, INC (RAIL}) 90 2,067 2,067
112 |[FRESENIUS MED CAR AG (FMS) 301 21,248 21,248
113 [GANNETT CO INC (GCI) 550 8,102 8,102
114 |GENERAL ELECTRIC CO (GE) 2,300 47,932 47,932
118 |GETTY RLTY HLDG CO (GTY) 1,200 22,880 22,980
116 |GLAXOSMITHKLINE PLC (GSK) 1,200 54,684 54,684
117 |GLOBAL SELECTION HOLDING B (GLOBALSELEC) 1,367 2,091,407 2,091,407
118 |GR ORO LINGOTTI KR 1 (OROB999COL) 16,998 848,589 848,589
119 |H&R BLOCK INC (HRB) 2,200 35,156 35,156
120 |HANCOCK HOLDING COMPANY (HBHC) 80 2,435 2,435
121 |HANOVER INS GROUP (THG) 140 5478 5,478
122 |HARMONIC INC (HLIT) 650 2,769 2,769
123 |[HEALTH CARE PPTY INVS INC (HCP) 210 9,272 9,272
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124 |HEALTH CARE REIT INC (HCN) 220 12,826 12,826
128 |HELMERICH PAYNE (HP) 150 6,522 6,522
126 |HEXCEL CP DELAWARE (HXL) 200 5,158 5,158
127 |HOSPITALITY PROPERTIES TRUST (HPT) 480 11,890 11,890
128 |HOST HOTELS & RESORTS INC (HST) 770 12,181 12,181
129 |[HOYA CORP SPONS ADR (HOCPY) 617 13,623 13,623
130 |[HSBC HLDGS PLC ADS (HBC) 188 8,296 8,296
131 [HUDSON HIGHLAND GROUP, INC (HSON) 485 2,022 2,022
132 |IAC/INTERACTIVE CORP (IACI) 100 4,560 4,560
133 |ICICI BK LTD ADS (IBN) 450 14,585 14,585
134 |ILLINQIS TOOL WORKS (ITW) 935 49,452 49,452
135 |IMMUNOGEN, INC (IMGN) 150 2,511 2,511
136 |IMPERIAL OIL LMT (IMO) 299 12,474 12,474
137 |INGERSOL-RAND PLC (IR) 960 40,493 40,493
138 [INPUT/OUTPUT INC (IO) 350 2,307 2,307
139 |INTERXION HOLDING N V_(INXN) 150 2,717 2,717
140 |1S1S PHARMACEUTICALS, INC (ISIS) 300 3,600 3,600
141 |ITT CORP (ITT) 900 15,840 15,840
142 |JJANUS CAPITAL GROUP INC (JNS) 400 3,128 3,128
143 |JDS UNIPHASE CORP (JDSU) 200 2,200 2,200
144 |JGC CORP ADR (JGCCY) 168 9,752 9.752
145|J0S A BANK CLOTHIERS, INC (JOSB) 245 10,403 10,403
146 |[KANSAS CITY SOUTHERN (KSU) 100 6,956 6,956
147 |KENEXA CORP (KNXA) 355 10,306 10,306
148 |KEY ENERGY SERVICES INC (KEG) 345 2,622 2,622
149 |[KIMBERLY CLARK CORP (KMB) 745 62,409 62,409
150 |KOHLS CORP (KSS) 790 35,937 35,937
151 |KONA GRILL INC (KONA) 430 3,879 3,879
152 |L’AIR LIQUIDE ADR OTC (AIQUY) 1,229 27,947 27,947
153 |L'OREAL ADR (LRLCY) 712 16,661 16,661
154 |LAM RESEARCH CORP (LRCX) 387 14,605 14,605
155 |LAS VEGAS SANDS CORP (LVS) 300 13,047 13,047
156 [LEVEL 3 COMMUNICATIONS, INC (LVLT) 150 3,323 3,323
157 |LEVERAGED CAPITAL HOLDINGS NV (LEVCAPHD) 1,085 264,057 264,057
158 |LEXINGTON REALTY TRUST (LXP}) 900 7,623 7,623
159 |LI & FUNG UNSP/ADR (LFUGY) 6,628 25,452 25,452
160 |LIBERTY MEDIA CORPORATION COM (LMCA) 50 4,396 4,396
161 |LIMELIGHT NETWORKS INC (LLNW) 1,330 3,897 3,897
162 |LONZA GROUP AG UNSP/ADR (LZAGY) 1,653 6,810 6,810
163 |LSI CORPORATION (LSI) 650 4,141 4,141
164 |LTC PROPERTIES INC (LTC) 220 7,982 7,982
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165 |LTX-CREDENCE CORPORATION (LTXC) 571 3.826 3,826
166 [LVMH MOET HENN UNSP (LVMUY) 308 9,314 9,314
167 JMADDEN STEVEN LTD (SHOQ) 270 8,573 8,573
168 |MADISON SQUARE GARDEN CO (MSG) 1,150 43,056 43,056
169 |[MARRIOTT VACATIONS WORLDWIDE CORP (VAC) 1,400 43,372 43,372
170 |[MATERIAL SCIENCES CORP (MASC) 340 2,788 2,788
171 IMAXWELL TECHNOLOGIES, INC (MXWI.) 370 2,427 2,427
172 |MCDERMOTT INT PANAMA (MDR) 3,000 33,420 33,420
173 |[MEADOWBROOK INS GRP (MIG) 485 4,263 4,263
174 |MEADWE STVACO CORP (MWV) 150 4,313 4,313
175 [MEASUREMENT SPECIALTIES, INC (MEAS) 135 4,389 4,389
176 IMENTOR GRAPHICS CORP (MENT) 450 6,750 6,750
177 [MERCURY COMPUTER SYSTEMS (MRCY) 670 8,663 8,663
178 IMETALICO, INC (MEA) 725 1,595 1,595
179 IMICROSOFT CORPORATION (MSFT) 1,575 48,179 48,179
180 IMODUSLINK GLOBAL SOLUTIONS, INC (MLNK) 395 1,181 1,181
181 |MONMOUTH REAL ESTATE INVESTMENT CORPORATION (MNRTA) 400 4,688 4,688
182 |[MONSANTO CO (MON) 395 32,698 32,698
183 [MOTOROLA SOLUTIONS INC (MSI) 1,000 48,110 48,110
184 |MTN GROUP LTD SPON ADR (MTNOY) 437 7.512 7.512
185 |MYRIAD GENETICS, INC (MYGN) 200 4,754 4,754
186 INATIONAL RETAIL PROPERTIES INC (NNN) 250 7,073 7,073
187 INAUTILUS GROUP INC (NLS) 620 2,052 2,052
188 INESTLE S A (NSRGY) 1,281 76,526 76,526
189 [NEWMONT MINING CORP (NEM) 1,500 72,765 72,765
190 INEWPARK RESOURCES (NR) 675 3,983 3,983
191 NIl HOLDINGS INC - COMMON STOCK (NIHD) 250 2,558 2,558
192 INOKIAN TYRES OYJ ADR (NKRKY) 614 11,856 11,856
193 INORTH AMERICAN ENERGY PARTNERS (NOA) 400 1,032 1,032
194 INOVARTIS AG ADR (NVS) 151 8,441 8,441
195 |[NOVAVAX INC (NVAX) 1,280 1,997 1,997
196 |OAO GAZPROM SPONS GDR (OGZPY) 568 5,396 5,396
197 |OLD REP INTL CORP (ORI) 442 3,664 3664
198 |[OMNICOM GROUP (OMC) 1,135 55,161 55,161
199 [ONYX PHARMACEUTICALS, INC (ONXX) 150 9,968 9,968
200 JORIENT-EXPRESS HOTEL (OEH) 750 6,278 5,278
201 150 8,222 8,222
202 |PEGASYSTEMS INC (PEGA) 300 9,894 9,894
203 |PERFICIENT INC (PRFT) 560 6,289 6,289
204 |PETROLEQ BRASILEIRO SA- PETRO (PBR-A) 457 8.290 8,290
205 |PLUM CREEK TIMBER REIT (PCL) 130 5,161 5,161

© 2011 CCH Small Frm Services All nghts reserved

98-0590515



Boris Lurie Art Foundation

Form 990-PF, Partll, Line 10b - Investments - Corporate Stock

98-0580515

TOTAL: 13,124,068 13,124,068
Book Value FMV
Descrniption Shares End of Year End of Year

206 |PRECISION CASTPARTS (PCP) 100 16,449 16,449
207 |PROGRESS SOFTWARE CORP (PRGS) 410 8,557 8,557
208 |PUBLIC STORAGE INC (PSA) 145 20,939 20,939
209 |QEP RESOURCES INC (QEP) 1,400 41,958 41,958
210 |QIAGEN NV (QGEN) 571 9,536 9,536
211 |QUICKSILVER INC (ZQK) 1,255 2,924 2,924
212 |R F MICRO DEVICES INC (RFMD) 450 1,913 1,913
213 |RAYMOND JAMES FINANCIAL INC (RJF) 150 5,136 5,136
214 RAYONIER INC (RYN) 250 11,225 11,225
215 |REALTY INCOME CORP (O) 280 11,696 11,696
216 |REGENERON PHARMACEUTICALS, INC (REGN) 150 17,133 17,133
217 |REX ENERGY CORPORATION (REXX) 535 5,997 5,997
218 |ROBERT HALF INTL INC (RHI) 150 4,286 4,286
219 |ROCHE HOLDING LTD ADR (RHHBY) 437 18,887 18,887
220 JROCKVILLE FINANCIAL INC (RCKB) 460 5,322 5,322
221 |ROWAN CO PLC (RDC) 200 6,466 6,466
222 [ROYAL CARRIBEAN CRUISE (RCL) 250 6,508 6,508
223 |RTIINTL METALS INC (RTI) 510 11.541 11,541
224 |SAKS INC (SKS) 300 3,195 3,195
225 |SANDRIDGE ENERGY INC (SD) 705 4,716 4,716
226 |[SAP AKTIENGESELL ADS (SAP) 455 27,008 27,009
227 |SASOL LTD (SSL) 169 7,174 7.174
228 |SCHLUMBERGER LTD (SLB) 957 62,119 62,119
229 |SCHNEIDER ELEC UNSP/ADR (SBGSY) 1,349 14,974 14,974
230 {SCHULMAN A INC (SHLM) 190 3,772 3,772
231 [SEACHANGE INTERNATIONAL, INC (SEAC) 500 4,115 4,115
232 |SEALED AIR CP NEW (SEE) 2,200 33,968 33,968
233 |SEATTLE GENETICS, INC (SGEN) 250 6,348 6,348
234 |SENIOR HOUSING PPTYS TR REIT (SNH) 310 6,919 6,919
235 |SHAW GROUP INC (SHAW) 395 10,787 10,787
236 |SHOE CARNIVAL, INC (SCVL) 297 6,383 6,383
237 |SIMON PPTY GROUP INC NEW (SPG) 270 42,028 42,028
238 |SINCLARI BROADCAST GROUP INC (SBGI) 400 3,624 3,624
239 |SONOVA HOLDING AG AD (SONVY) 644 12,423 12,423
240 |[SONUS NETWORKS INC (SONS) 1,325 2,849 2,849
241 |[SOTHEBYS (BID) 150 5,004 5,004
242 |SOUTHWEST AIRLINES (LUV) 115 1,060 1,060
243 |SOUTHWEST BANCORP, INC (OKSB) 180 1,694 1,694
244 |STANCORP FINANCIAL GROUP INC COMMON STOCK (SFG) 145 5,388 5,388
245STAPLES INC (SPLS) 2,270 29,624 29,624
246 [STILLWATER MINING CO (SWC) 450 3.843 3,843
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247 [STRATEGIC DIAGNOSTICS INC (SDIX) 605 726 726
248 [SUNCOKE ENERGY INC (SXC) - 50 733 733
249 |[SUNOCO INC (SUN) 150 7,125 7,125
250 |SUNOPTA INC (STKL) 1,305 7,321 7,321
251 |SWATCH GROUP AG (SWGAY) 635 12,535 12,535
252 [SYCAMORE NETWORKS INC (SCMR) 110 1,597 1,597
253 |SYPRIS SOLUTIONS INC (SYPR) 670 4,670 4,670
254{SYSCO CORP (SYY) 2,370 70,650 70,650
256 [SYSMEX CORP UNSP ASDR (SSMXY) 441 8,767 8,767
256 [TAIWAN SEMICONDUCTOR MFG CO LTD (TSM) 665 9,283 9,283
257 [TANGER FACTORY OUTLT CENREIT (SKT) 360 11,538 11,538
258 {TE CONNECTIVITY LTD (TEL) - 1,880 59,991 59,991
259 |TELEFLEX INC (TFX) 100 6,091 6,091
260 |TELETECH HOLDINGS, INC (TTEC) B 360 5,760 5,760
261 |TEMPUR PEDIC INTERNATIONAL INC (TPX) 165 3,859 3,859
262 |TEREX CORP (TEX) 185 3,299 3,299
263 |TESCOPLC S ADR (TSCDY) 631 9,213 9,213
264 |THE MOSAIC CO (MOS) 150 8,214 8,214
265 |TIGER SELECTION HOLDINGS A (TSHSUBSC) 1997 453,013 453,013
266 | TIME WARNER INC (TWX) 1,080 41,580 41,580
267 |TIME WARNER TELECOM INC (TWTC) 300 7,698 7,698
268 |TRADING CAPITAL HOLDINGS A (TRDNGCAPRA) 7,550 1,433,234 1,433,234
269 |TRICO BANCSHARES (TCBK) 180 2,772 2,772
270 |TRIMBLE NAV LTD (TRMB) 200 9,202 9,202
271 |TRIQUINT SEMICONDUCTOR, INC (TQNT) 1,385 7,618 7,618
272 [TURKIYE GARANTI BANK (TKGBY) 3,748 15,108 15,108
273)U S PHYSICAL THERAPY INC (USPH) 445 11,316 11,316
274 |UNICHARM CORP ORD (UNCHY) - 364 20,810 20,810
275 [UNIFI INC (UFI) - 200 2,266 2,266
276 [UNILEVER PLC AMER (UL) 252 8,500 8,500
277 |UNITED STATES CELLULAR CORP (USM) 100 3,862 3,862
278 [UNITED STATES STEEL CORP (X) 50 1,030 1,030
279 |UNIVERSAL FOREST PRODUCTS, INC (UFP|) 75 2,924 2,924
280 |VALSPAR CORP (VAL) 150 7,874 7.874
281 |VENTAS INC (VTR) 160 10,099 10,099
282 |VICOR CORP (VICR) 325 2,258 2,256
283 |VISHAY INTERTECH (VSH) 400 3,772 3,772
284 [VITRUVIUS SICAV ASIAN EQUITY B (LU0480488625) 1,712 168,991 168,991
| 285 |VITRUVIUS SICAV EMERGING GREATER CHINA EQ B (LU0431685253) 2,391 256,998 256,998
286 {VITRUVIUS SICAV EMERGING MARKETS EQUITY B (1429958 HM) 1,082 393,187 393,187
287 |VITRUVIUS SICAV EUROPE EQUITY "B" (VITRUEUR) 2,032 519,190 519,190
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288 IVITRUVIUS SICAV GROWTH OPP B (LU0372200518) 1,381 76,312 76,312
289 [VITRUVIUS SICAV US EQUITY "B" (VITRUEQ) 5,632 648,805 648,805
290 |VOLCANO CORPORATION (VOLC) 225 6,446 6,446
291 |WADDELL&REED FIN INC (WDR) 150 4,542 4,542
292 [WAL-MART STORES INC (WMT) 1,180 80,177 80,177
293 |WATTS WATER TECHNOLOGIES INC (WTS) 165 5,501 5,501
294 |WAUSAU PAPER CORP (WPP) 580 5,643 5,643
295 WEINGARTEN REALTY INVESTORS SB1 (WRI) 360 9,482 9,482
296 |WILLIS GROUP HOLDINGS LTD (WSH) 985 35,943 35,943
297 {\WPP GROUP PLC (WPPGY) 297 18,075 18,075
298 [XINY| GLASS HLDG ADR (XYIGY) 565 5,987 5,987
299 |XYLEM INC (XYL) 900 22,653 22,653
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1 _|ALCOAINC - 6 150% - 02/15/2011 (013817AU5) 5,000 5,327 5,327
2 |JAMERICAN TOWER CORP - 4 500% - 01/15/2018 (029912BD3) 75,000 79,275 79,275
3 |AVNET INC - 6 625% - 09/15/2016 (053807AN31) 65,000 74,667 74,667
4 |BEST BUY INC NT - 5 500% - 03/15/2021 (086516AL5) 60,000 55,084 55,084
5 [BRINKER INTL INC - 5 750% - 06/01/2014 (109641AE08) 65,000 69,390 69,390
6 [CONSTELLATION BRANDS INC - 7 250% - 05/15/2017 (21036PAF5) 70,000 80,062 80,062
7 |COVENTRY HEALTH CARE - 6 300% - 08/15/2014 (222862AH73) 65,000 70,987 70,987
8 |DELUXE CORP -7 375% - 06/01/2015 (248019ALS) 70,000 71,050 71,050
9 [DONNELLEY RR & SONS CO - 6 125% - 01/15/2017 (257867AT88) 80,000 74,400 74,400
10 [EXPEDIA INC DEL - 5 950% - 08/15/2020 (30212PAHS8) 75,000 78,578 78,578
11 [FISERV INC - 6 860% - 11/20/2017 (337738AG31) 65,000 78,361 78,361
12 |GAP INC - 5 950% - 04/12/2021 (364760AK4) 75,000 78,316 78,316
13 |HERTZ CORP SR NT - 6 750% - 04/15/2019 (428040CJ6) 75,000 78,000 78,000
14 [HUMANA INC - 6 450% - 06/01/2016 (444859AV47) 65,000 74,102 74,102
15 [INTERPUBLIC GROUP - 10 000% - 07/15/2017 (460690BF60) 65,000 73,288 73,288
16 |INTL GAME TECHNOLOGY - 7 500% - 06/15/2019 (458902AR3) 20,000 23,833 23,833
17 {JANUS CAP GROUP |NC - 6 700% - 06/15/2017 (47102XAF2) 75,000 80,449 80,449
18 JUJARDEN CORP - 7 500% - 05/01/2017 (471109AB4) 70,000 78,575 78,575
19 [L-3 COMMUNICATIONS - 6 375% - 10/15/2015 (502413AU18) 17,000 17,383 17,383
20 |LEXMARK INTL INC - 6 650% - 06/01/2018 (529772AE5) 65,000 72,993 72,993
21 |LIMITED BRANDS INC - 6 900% - 07/15/2017 (5632716AM92) 70,000 77,875 77,875
22 [MASCO CORP - 6 125% - 10/03/2016 (574599BD70) 75,000 80,341 80,341
23 |MICHAELS STORES INC -7 750% - 11/01/2018 (594087AR9) 75,000 78,938 78,938
24 |SEAGATE TECH - 6 800% - 10/01/2016 (81180RAEZ27) 70,000 77,788 77,788
25 {SUPERVALU INC - 8 000% - 05/01/2016 (868536AT00) 75,000 74,625 74,625
26 [VALMONT INDUSTRIES INC - 6 625% ~ 04/20/2020 (920253AD3) 65,000 76,274 76,274
27 |VERISK ANALYTICS INC - 4 875% - 01/15/2019 (92345YAB2) 10,000 10,706 10,706
28 |WEST CORP - 11 000% - 10/15/2016 (952355AF2) 75,000 79,125 79,125
29 |WILLIS NORTH AMERICA INC - 6 200% - 03/28/2017 (970648AD31) 65,000 73,432 73,432
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Boris Lurie Art Foundation 98-0590515

Form 990-PF, Part ll, Line 11 - Investments - Land, Buildings, and Equipment

TOTAL: 2,622,644 2,622,644
Book Value FMV
Asset Description End of Year End of Year

1 |239 EAST 77TH STREET, NEW YORK, NY - BUILDING 1,844,757 1,844,757
2 [239 EAST 77TH STREET, NEW YORK, NY - IMPROVEMENTS 13,921 13,921
3 |239 EAST 77TH STREET, NEW YORK, NY - LAND 763,966 763,966
4
5
6
7
8
9
10
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Bonis Lurie Art Foundation

Form 990-PF, Partll, Line 13 - Investments - Other

TOTAL 4,115,229 4,115,229
Book Value FMV
Asset Description End of Year End of Year

1 |JALTERNATIVEFOCUS SABA CAPITAL OFFSHORE LTD 253,073 253,073
2 [BWAS - LOCAL CURRENCY EMERGING MARKET DEBT LTD 688,862 688,862
3 |BWAS GLOBAL BD FUND LTD ADV R UNRESTRICTED 769,693 769,693
4 |JARTWORK NOT INTENDED TO BE USED IN FOUNDATION'S PROGRAMS 1,392,500 1,392,500
5 |DB COMMODITY INDEX TRACKING FUND 263,371 263,371
6 |[ESG CROSS BORDER OFFSHORE FUND LTD 261,439, 261,439
7 |GREENHAVEN CONTINUOUS COMMODITY INDEX FUND 242,194 242,194
8 |KROM RIVER COMMODITY FUND INC 241,498 241,498
9 |[LAZARD LTD 2,599 2,599
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Boris Lurie Art Foundation 98-0590515

Form 990-PF, Part ||, Line 14 - Land, Buildings, and Equipment

TOTAL 28,012 4,076 8,548 19,464 19,464
Accumulated Accumulated
Cost or Depreciation Depreciation Book Value FMV
Asset Description Other Basis Beg of Year End of Year End of Year End of Year

1 |Equipment 13,486 2,759 5,156 8,330 8,330
2 |Furniture 14,526 1,317 3,392 11,134 11,134
3
4
5
6
7
8
9
10
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Boris Lurie Art Foundation

Form 990-PF, Part Il, Line 15 - Other Assets

TOTAL

4,853,282 4,853,282
Book Value FMV
Asset Description End of Year End of Year
1 |COLLECTION OF BORIS LURIE ARTWORK 4,362,000 4,362,000
2 [COLLECTION OF NO' MOVEMENT ARTWORK 421,351 421,351
3 |[FRAMES FOR ARTWORK 37,929 37,929
4 |JARTWORK COMMISSIONED BY FOUNDATION 31,000 31,000
5 |BOOKS-CDS-LIBRARY 1,002] 1,002
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Boris Lurie Art Foundation 98-0590515

Part lll (990-PF) - Changes in Net Assets or Fund Balances

Line 3 - Other increases not included in Partlll, Line 2

1 Refund of prior year expense 1 12,913
2 Unrealized appreciation of investments 2 1,992,256
3 Total 3 2,005,169
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Bornis Lunie Art Foundation

Form 990-PF, Part VIII, Line 1 - Compensation of Officers, Directors, Trustees and Foundation Managers

TOTAL: 304,989 0 0
2ip Avg Expense
Name Street City State | Code Title Hrs | Comp | Benefits | Acct

Foundation Source

1 |Geo Camponovo 501 Silverside Rd Wilmington DE 19809 Director 5| 51,349 0 0
Foundation Source

2 |Wilham F Pepper 501 Silverside Rd Wilmington DE 19809 Director 5| 23,200 0 0
Foundation Source

3 |Peter Sprenger 501 Silverside Rd 'Wilmington DE 19809 Director 5| 25,440 0 8]
Foundation Source

4 |Gertrude Stein 501 Silverside Rd Wilmington DE 19809 Chairman / Director 40| 200,000 0 0
Foundation Source

5 |Anthony Williams* 501 Silverside Rd Wilmington DE 19809 Director 3| 5,000 0 0

@

*Anthony Williams Is a partner of the firm DLA Piper which was paid $723,641 by the

Foundation during FYE 6/30

/2012 for providing legal services
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