See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2012_11_PF:92-0177106_990PF_201206.pdf
https://public.resource.org/privacy?2012_11_PF:92-0177106_990PF_201206.pdf

&
* Retu rn of Private Found_ation OMB No 1545-0052
form 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 201 1
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning JUL 1, 2011 , and ending JUN 30, 2012

Name of foundation

SEA LINK, INC.

A Employer identification number

92-0177106

Number and street {or P O box number if mati I1s not defivered to street address) Room/suite

426 MAIN STREET

8 Telephone number

(907)-225-1040

City or town, state, and ZIP code

KETCHIKAN, AK 99901

G exemption application 1s pending, check here »D

G Check all that apply: [:J Imtial return (:] Initial return of a former public charity
Final return D Amended return
D Address change D Name change

D 1. Foreign organizations, check here b[j

Foreign organizations meeting the 85% test,
. check here and attach computation »I__:J

H Check type of organization: D Section 501(c)(3) exempt private foundation
[___] Section 4947(a)(1) nonexempt charitable trust D_ﬂ Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

i Far market value of all assets at end of year | J Accounting method [ Jcash  [XJ Accrual F If the foundation 1s in a 60-manth termination
(from Part Ii, col (c), Ine 16) [ other (specity) under section 507(b)(1)(B), check here B>
>3 2,499,742 .|(Part), column (d) must be on cash basis.)

.} | Analysis of Revenue and Expenses
Part | (The tglal of amounts In columns (g), (c), and (d) may not (a) Revenue and (b) Net investment

necessanly equal the amounts in column (a) ) expenses per books tncome

I

(c) Adsted net m(d')"l)l(s:bt:rsements
r charl @ purpases
income (cash basis only)

Contributions, gifts, grants, etc., received

Check p» IE ifthe foundation is not required to atach Sch B

Interest on savings and temporary
cash investments 1 9 . 1 9 0

STATEMENT 1

S N -

Dividends and Interest from securities 53,862. 53,862.

STATEMENT - 2°

5a Gross rents

b Net rental income or (loss)

Net gain or {loss) from sale of assets not on line 10 4 4 L 7 0 9 .

G les e for afl
b assets onine 6a 276,090.

Revenue

7 Cap#tal gain net income (from Part IV, ine 2) . R 44 ; 709.

SCANNED NOV 28 2

Net short-term capital gain .
9 Income modifications )

EA-678
=
-
)
P
[ ]
[ o]
~
1RY-OS

Gross sales less returns
102 and allowances

b Less Cost of goods sold

¢ Gross profit or {loss) BN

11 Other income

12 Total Add lines 1 through 11 98.590. 98,590. 0.
13 Compensation of officers, directors, trustees, etc 2 24 3 50 . 0 . 0 . 0 .
14 Other employee salartes and wages
w 15 Pension plans, employee benefits i
2116a Legal fees
5;:_ b Accounting fees STMT 3 2,679. 0. 0. 0.
31 ¢ Other professional fees
£117 Interest
®(18 Taxes STMT 4 2,259. 0. 0. 0.
-“é" 19 Depreciation and depletion
_g 20 QOccupancy
< (21 Travel, conferences, and meetings
g 22 Printing and publications
©|23 Other expenses STMT 5 1,391. 0. 0. 0.
§ 24 Total operating and administrative
2 expenses Add lines 13 through 23 28,679. 0. 0. 0.
©l25 Contributions, gifts, grants paid 105,799. 105,799.
26 Total expenses and disbursements.
Add hnes 24 and 25 134,478. 0. 0. 105,799,
27 Subtract line 26 from hine 12; T
@ Excess of revenue over expenses and disbursements - 3 5 z 8 8 8 .
b Net investment income (f negative, enter -0-) 98,590.
¢_Adjusted net income (i negative, enter -0-) 0.

12%54%:  LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2011)

e N



Fdrm 990-PF (2011)

v

SEA LINK, INC.

92-0177106

Page 2

Attached schedules and amounts in the descnpton
Ba|ance Sheets column should be tor end-oi-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

1
12
13
14
15

16

Cash ~ non-interest-bearing
Savings and temporary cash nvestments
Accounts receivable P

6,157.

67,661.

67,661.

Less: allowance for doubtiul accounts P

Pledges recewvable P>

Less; allowance for doubtful accounts P>

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualfied persons

Other notes and loans recenvabie »

Less: allowance for doubtful accounts ¥

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - L.S. and state government obligations STMT 8
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 9
STMT 10
19,182.

Investments - land, bulldings, and equipment basis

477.

2,102.

2,102.

109,000.

0.

0.

47,857.

147,210.

98,300.

244,666.

| 4
Less accumutated depreciation >

19,182.

423,622.

\

261,241.

Investments - mortgage loans
Investments - other

. STMT 11
Land, buildings, and equipment: basis P>

1,903,067,

Less accumulated depreciation »

1,989,022.

2,070,438.

~

Other assets (describe P> }

Total assets (to be completed by all filers)

2,490,180,

2,450,661.

2,499,742,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe - )

1,458.

1,500.

Total liabilities (add lines 17 through 22)

1,498.

11500.

24
25
26

27
28
29
30

Net Assets or Fund Balances

a1

Part iii | Analysis of Changes in Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ 1
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted .
Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

2,488,682,

2,449,161.

2,488,682.

2,449,161.

2,490,180,

2,450,661.

I PN

STATEMENT 7

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

D N W N

Enter amount from Part I, ine 27a .
QOther increases not included in hine 2 (temize) P

2,488,682.

<35,888.>

0.

Add Iines 1,2,and 3
Decreases not included in line 2 (temize) P

SEE STATEMENT 6

2,452,794.

3,633.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b), line 30

D (o [ (W [N |-

2,449 ,161.

123511

12-02-11

Form 990-PF (2011)
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Fofn 990-PF (2011) SEA LINK, INC. 92-0177106 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of praperty sold (e.g., real estate, (b How agquired ((? Date acquired (d) Date sold
*  2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation ma., day, yr.) {mo., day, yr.)
1a CAPMARK BANK MIDVALE, UT P 07/28/09 07/08/11
p NUVEEN BUILD AMERICA P 04/27/10 12/02/11
¢ DISCOVER BANK GREENWOOD P 04/25/07 | 05/02/12
d CAPITAL GAINS DIVIDENDS
€
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 75,000, 75,381. -381.
b 109,163. 109,000, 163.
¢ 47,000, 47,000. 0.
d 44,927. 44,927.
e
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/89 ccg:)(?(z;":)sugcmt I(h) gt;;‘m mbm),s
3 Adwsted b E £ col. . (k), but not less than -0-) or
pravasornis | Ui e e s oL )
a -381.
b 163.
¢ 0.
d 44,927,
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part 1, ng 7 2 44,709.
3 Net short-term capiat gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- 1n Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year i the base period? I___I Yes LY_I No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount In each column for each year; see instructions before making any entries.

(a) (b) (c) (a)
Calendar yf?aars(eoegfgeg?atgggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (l%;)s ’Jﬁ’.‘éﬁ%”nryaggl. {c))
2010 128,827. 2,605,794, .049439
2009
2008
2007’
2006
2 Total of iine 1, column (d) 2 .049439
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .049439
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ne & 4 2,499,223.
5 Multiply ine 4 by line 3 5 123,559.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 986.
7 Addlines 5and 6 7 124,545.
8 Enter quahfying distributions from Part XIl, kne 4 8 105,799.

If line 8 1s equal to or greater than kne 7, check the box in Part Vi, hine 1b, and complete that part using a 1% tax rate.

See the Part Vlinstructions.

123521 12-02-11

Form 990-PF (2011)
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Form 990-PF (2011} SEA LINK, INC. 92-0177106

Page 4

|_Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e}), or 4948 see mstructlons)

1a Exempt operating foundations described 1n section 4940(d)(2), check here P D and enter "N/A" on line 1.
Date of rufing or determination letter. (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [:] and enter 1% 1

1,972.

of Part , kne 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

O.

Add lines 1and 2

1,972,

Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-)

O‘

on b o I

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

1,972.

D O W N

Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 1,180.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time {o file (Form 8868) 6c
d Backup withholding erroneously withheid 6d
7 Total credits and payments. Add lines 6a through 6d 7

1,180.

8 Enter any penalty for underpayment of estimated tax. Check here L—_l If Form 2220 1s attached 8

12.

Tax due. !f the total of lines 5 and 8 1s more than line 7, enter amount owed >

804.

10 Overpayment. !f ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10

Enter the amount of line 10 to be: Credited to 2012 estimated tax P> ]Refundﬂb 11

[ Part VII-A [ Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene (n
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descniption of the activities and copres of any materials published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation P § 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the actwities.
3 Has the foundation made any changes, not previously reported to the IRS, (n its governing nstrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business grass income of $1,000 or more during the year?
b If *Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a liquidation, termination, dissoiution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) » NONE

Yes

No

1a

1b

1ic

>4 (>4

4a

>

4b

b If the answer I1s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see nstructions for Part XIV)? If "Yes," complete Part XiV
10__Dvd any persons become substantial contributors during the tax year? i "Yes " attach a schedule listing their names and addresses

8b

9

X

10

X

123531
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) SEA LINK, INC. 92-0177106 Page 5
lPart VII-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13) If *Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes," attach statement (see Instructions) 12 X
13 Did the foundation comply with the public nspection requirements for its annual returns and exemption apphcation? 13 | X
Website address p» N/A
14 The books are mcare of p» LAUREN MIRSKY Telephone no.p»907-247-5769
Locatedat » P.O. BOX 8233, KETCHIKAN, AK ZIP+4 399901
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF 1n hieu of Form 1041 - Check here » ]
and enter the amount of tax-exempt interest received or accrued during the year > I 15 I N/A
16 Atany ime during calendar year 2011, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the nstructions for exceptions and fiing requirements for Form TD F 90-22.1. If “Yes,” enter the name of the foreign
country P>
[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:! Yes @ No
(2) Borrow money from, lend money to, or atherwise extend credit to (or accept it from)
a disqualified person? [:I Yes E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No B
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes Bﬂ No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? |:l Yes E No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) D Yes lE No
b If any answer 1s “Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? ) N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning tn 20112 1¢ X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()}(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIlf) for tax year(s) beginning
before 2011? [:] Yes [K] No
If“Yes," list the years p» , , )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed In 2a, list the years here.
» , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? D Yes [X] No

b 1f "Yes," did it have excess business holdings in 2011 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011 ) N/ A 3b
4a Did the foundation invest during the year any amount 1n 2 manner that would jeopardize its chariable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize s charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 2011? 4h X

Form 990-PF (2011)

123541
12-02-11




Form 990-PF (2011} SEA LINK, INC. 92-0177106 Page 6
E’art VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
(1) Carryon pro\paganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes [I] No
{2) nfluence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? ':] ves [ X1 No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? D Yes E] No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? CJves (X no
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruefty to children or animals? D Yes DT_) No
b If any answer 15 “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > !:]
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure respanshility for the grant®? N/Aa [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes l—_X—] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6h X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction® D Yes (Xl No
b If “Yes,* did the foundation recetve any proceeds or have any net income atiributable to the fransaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hgtl’l)rsT g':r %gglf\(lig/a&gd (C)(%Or?;'t)zg?gtlon o OYet heneht pans aéﬁ%ﬁﬁ ,egl%%r
to position enter -0-) compensation allowances
SEE STATEMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hTOIH?é %%g i {c) Compensation ﬁ*gl‘:’.%g}gﬂl:eﬁmgs a‘c?,%ﬁﬁ ,ecr)]t?l%r
devoted o position compensation allowances
NONE
Total number of other employees paid over $50,000 » J 0

123551
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) SEA LINK, INC. 92-0177106 Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Viil Paid Employees, and Contractors (continued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-related investments See instruchions.
3

Total. Add lines 1 through 3 [

0.

123561
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) SEA LINK, INC.

92-0177106 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes-
a Average monthly fair market value of securities 1a 2,520,747.
b Average of monthly cash balances 1b 16,535,
¢ Far market value of all other assets ic
d Total (add Iines 1a, b, and ¢) 1d 2,537,282,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) [ 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 2,537,282.
4  (Cash deemed held for charttable activities. Enter 1 1/2% of line 3 (for greater amount, see tnstructions) 4 38.,059.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 2,499,223.
6 Minimum investment return_Enter 5% of line 5 () 124,961.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foretgn organizations check here p» |:] and do not complete this part.)
1 Mimmum investment return from Part X, kne 6 1 124,961.
2a Tax on investment ncome for 2011 from Part VI, line 5 2a 1,972.
b Income tax for 2011 {This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2¢ 1,972.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 122,989,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addiines 3and 4 5 122,989.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from hine 5 Enter here and on Part Xlil, hine 1 7 122,989.
Qualifying Distributions (see nstructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 105,799.
b Program-related mvestments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Swuitabihity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 105,798.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions Subtract line 5 from hne 4 6 105,799.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



Fo?m 990-PF (2011)

SEA LINK,

INC.

92-0177106

Page 9

Part Xiil | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2011:
aFrom 2006

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

122,989.

b From 2007

¢ From 2008

d From 2009

866.

e From 2010

f Total of ines 3a through e
4 Qualfying distributions for 2011 from
Part XIl, kne 4" > $

105,799.

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnibutions carryover appled to 2011
(If an amount appears n column (d), the same amount
must be shown In column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see Instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see nstr.
t Undistributed income for 2011. Subtract
fines 4d and 5 from line 1 Thus amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2008
not apphed on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

10 Analysis of hne 9:

a Excess from 2007

866.

105,799,

866.

866.

16,324.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11

Form 990-PF (2011)



Fort 990-PF (2011) SEA LINK, INC.

92-0177106 Page 10

|_E’art XV I Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it Is a private operating
foundation, and the ruling s effective for 2011, enter the date of the ruling
b Check box to indicate whether the foundahion 1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the muinimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from hine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
{1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of mimmum investment return
shown n Part X, line 6 for each year
listed

| ¢ "Support” alternative test - enter:

(1) Total support other than gross
Investment income (Interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)()

(3) Largest amount of support from
1 an exempt organization
{4) Gross Investment income

>

[ Ja9a20)3) or [ a942((5)

Tax year

Prior 3 years

(a)2011

(b) 2010

(c) 2009

(d) 2008

(e) Total

at any time during the year-see instructions.)

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entrty) of which the foundatton has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

RALPH MIRSKY, (888)-577-7453

P. O. BOX 8233, KETCHIKAN, AK 99901

b The form in which apphcations should be submitted and information and materials they should include;
RESUME AND PROGRAM DESIRED QUALIFYING AS MARITIME STUDIES.

¢ Any submission deadhines:
NONE

d Any restrichions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors;
INDIVIDUALS MUST BE GRADUATES OF A KETCHIKAN, ALASKA HIGH SCHOOL PROGRAM.

123801 12-02-11

Form 990-PF (2011)



Form 990-PF (2011) SEA LINK, INC. 92-0177106 Pageii
[ Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fogr;daht;n Purpos$ %f %ranl or Amount
any foundation manager status o contripbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year

NATHAN CONNOLLY tARITIME ACADEMY
1260 UPPER MILLAR STREET CHOLARSHIP
KETCHIKAN, AK 99901 20,000,
CODY HANAS RITIME ACADEMY
62 LODE LANE CHOLARSHIP
KETCHIKAN, AK 99901 20,000,
TY NAUSID MARITIME ACADEMY
1235 SOUTH POINT HIGGINS ROAD FCHOLARSHIP
KETCHIKAN , AK 99901 3,663,
CHELSEA RICE RITIME ACADEMY
97 HUCKLEBERRY CIRCLE CHOLARSHIP
KETCBIKAN K AK 95901 20,000,
CHRISTOPHER BIAGI RITIME STUDIES
742 S PT HIGGINS ROAD
KETCHIKAN AK 99901 12 751

Total SEE CONTINUATION SHEET(S) » 3a 105_799

b Approved for future payment
NONE
Total » 3 0

123611 12-02-11

Form 990-PF (2011)



Form 990-PF (2011) SEA LINK, INC, 92-0177106 Page12

Part XVI-A | .Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (€)
[}
(b) Eg(c u- (d) Related or exempt

Amount code Amount function income

Enter gross amounts unless otherwise indicated.

(a)
Business
1 Program Service revenue: code

a

°° A O o

f
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments 19.

4 Dividends and interest from securrties 53,862.

5 Net rental iIncome or (loss) from real estate:

a Debt-financed property

b Not debt-financed property
6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 44,709.

9 Net income or {loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (g) 0. 0. 98,590.

13 Total Add line 12, columns (b), (d), and (e) 13 98,590.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column () of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

3 INVESTMENT INCOME IS USED TO PROVIDE BILL LUND MEMORIAL

4 ISCHOLARSHIP MARITIME SCHOLARSHIPS, OR TQO PROVIDE EDUCATIONAL

8 INSTITUTIONS WITH MARITIME STUDIES MATERIALS.

123627 Form 990-PF (2011)
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Form 990-PF (2011) SEA LINK,

INC.

92-0177106 _ Page13

Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the ordanization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, retating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organizatien of:

(1) Cash
(2) Other assets
b Other transactions:

(1) Sales of assets to @ noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other
(4) Remmbursement arrangements
(5) Loans or loan guarantees

assets

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or patd employees
d fthe answer 1o any of the above 1s “Yes," complete the foliowing schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than farr market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

Yes| No

la{1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DADEDAIDAIDA DA DE DA (D4

1c

(2)Line no {b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transters, transactions, and sharing arrangements

N/A

2a s the foundahon directly or indirectly affiliated with, or related to, one or more tax-exempt erganizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In sectton 5277

b I "Yes," complete the following schedule.

D Yes @ No

{(a) Name of organization (b) Type of orgamization

(c) Description of relationship

N/A

Under penatties of peryury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledgse

May the IRS discuss this

S. and belef, 1t 3 Jngd, lete Declaration ofFreFarer (other than taxpayer) I1s based on all information of which preparer has any knowledge return with the preparer
ngn / shown below (see l|)nstr y
ere l // /A’M MANAGER Yes [_INo
S icer or Trusfeey (/' (odé /S Title
Print/Type preparer's name ( )’reparer's signature Date Check [___] if | PTIN
self- employed
Paid SCOTT C. MILNER 'ﬁ)f i/ (PA 10/22/1: P01207233

Preparer [frmsname » MILNER, HOWARD & PALMER, CPAS (PC)

Use Only

Frm'sEIN > 92-0042888

Frm'saddress - 426 MAIN STREET
KETCHIKAN, AK 99901

Phoneno.__ (907) 225-1040

123622
12-02-11

Form 990-PF (2011)




SEA_ LINK,

INC.

92-0177106

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

LONNIE ADAMS
354 CHRISTOPHER RD
KETCHIXKAN, AKX 99901

MARITIME STUDIES

444,

MICHAEL HULSE
827 BROWN DEER RD
KETCHIKAN, AK 99901

MARITIME STUDIES

STEVE AXELSON
P. O, BOX 9029
KETCHIKAN, AK 99901

MARITIME STUDIES

562,

WADE MCCLENNAN
P, 0. BOX 9231
KETCHIKAN, AK 99901

MARITIME STUDIES

552,

SCOTT EFFENBERGER
3505 HAWKINS AVENUE
KETCHIKAN, AK 99901

LARITIME STUDIES

928,

DAVID RAUWOLF
5286 N TONGASS HWY
KETCHIKAN, AK 99901

LARITIME STUDIES

701,

TIMMOTHY A, SCHMITT
P, O, BOX 1233
WARD COVE, AK 99928

MARITIME STUDIES

435,

JOSEPH DANIELS
109 MAIN STREET
KETCHIKAN, AK 99901

MARITIME STUDIES

800,

Total from continuation sheets

29,385,

123631 08-03-13



N L ]
' Return of Certain Excise Taxes Under Chapters OMB No_1545-0052
Form 4720 41 and 42 of the Internal Revenue Code
Department of the T,easu,‘y (Sections 170(f)(10), 664(c)(2), 4911, 4912, 4941, 4942, 4943, 4944, 4945, 4955, 4958, 4965, 4966, and 4967) 201 1
internal Revenue Service P> See separate instructions
For calendar year 2011 or other tax year beginning JUL 1 2011, andending JUN 30 ,2012.
Name of organization or entity Employer identification number
SEA LINK, INC. 92-0177106
Number, street, and room or suite no. (or P.0. box if mailis not delivered to street address) Check box for type of annual return:
426 MAIN STREET [ _JFormoso [ ] Form990-E2
City or town, state, and ZIP code [E] Farm 990-PF
KETCHIKAN, AK 99901 [ Form 5227
Yes| No
Is the organization a foreign private foundation within the meaning of section 4948(b)? X
B Has corrective action been taken on any taxable event that resulted in Chapter 42 taxes being reported on this form? (Enter "N/A"1f not applicable) /A
If*Yes," attach a detailed description and documentatton of the corrective action taken and, if applicable, enter the fair market value of any property recovered as a
result of the correction > $ . 1f*No,” (1.e., any uncorrected acts, or transactions), attach an explanation (see instructions).
LPart | rTaxes on Oﬂanization (Sections 170(fY(10), 884(c)2), 4911(a), 4812(a), 4942(a), 4043(a), 4944(a) 1), 4045(a) 1), 4055(a)1), 4865(aX1), and 4966(a) 1))
1 Tax on undisirbuted ncome - Schedule B, hine 4 1
2 Tax onexcess business holdings - Schedule C, fine 7 2
3 Tax onmvestments that jeopardize charttable purpose - Schedule D, Part I, column (e) 3
4  Taxon taxable expenditures - Schedule E, Part |, column (g) 4
5 Tax on political expenditures - Schedule F, Part 1, column (e) 5
6 Tax on excess lobbymg expenditures - Schedule G, line 4 6
7 Taxon disqualifying lobbying expenditures - Schedule H, Part I, column (g) 7
8 Taxonpremiums paid on personal benefit contracts 8
9 Taxon being a party to prohibited tax shelter transactions - Schedule J, Part |, column (h) 9
10 Tax ontaxable distnbutions - Schedule K, Part |, column (f) 10
11 Taxona charitable remainder trust's unrelated business taxable income. Attach schedule 11
Total (add lines 1 - 11) 12

12
Part A Taxes on Managers, Self-Dealers, Disqualified Persons, Donors, Donor Advisors, and Related Persons
(Sections 4912(b), 4941(a), 4944(a)(2), 4945(a)(2), 4955(a)(2), 4958(2), 4965(a)(2), 4966(a)(2), and 4967(a))

{a) Name and address of person subject to tax (b) Taxpayer
identification number
a
b
c
d
(¢} Tax on self-dealing - (d) Tax on investments that (€) Tax on taxable expendttures - | (f) Tax on political expenditures -
Scniﬂ%’%éﬁﬁﬁ%ﬁé’j (@) 'e%%%%déﬁﬁecg?g?g 'ﬁ,%‘??gf ) Schedule E, Part 1], col (d) Schedule F, Part II, col. (d)
a
b
c
d
Total - e
it (1) Tax on being a party 10 pronibile :
(9) Tax on disqualifying lobbying (h) Tax on excess bene ! (i) Tax on taxable distributions -
expenditures - Sch H, Part 11, col. (d) "anﬁsgﬁtfnndspf,m ||,' é’&ﬂ(gs col. | tax shelter tlgz;?tsﬁ?lég?s(d)Schedule 4 Schedule K, Part II, col. (d)
a
b
c
d
Total
ottt S L ot s ) s
a
b
c
d
Total i}
124081

12.07-11  LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions Form 4720 (2011)



Form 4720 (2011)

v Y

SEA LINK, INC.

92-0177106

Page 2

[Part ll-B | Summary of Taxes (See Tax Payments in the mstructions.)

1

N W N

Enter the taxes ||s'ted in Part 1I-A, column (1), that apply to managers, self-dealers, disqualified
persons,'donors, donor advisors, and related persons who sign this form, If all sign, enter the
total amount from Part II-A, column (1)

Total tax Add Part |, ine 12, and Part II-B, line 1

Total payments including amount paid with Form 8868 (see instructions)

Tax due ! hne 2 1s larger than hne 3, enter amount owed (see instructions)

Overpayment If line 2 i1s smaller than line 3, enter the difference_This is your refund

>
>

O e[GO (N [—a

SCHEDULE A - Initial Taxes on Self-Dealing (Section 4941)

[Part] | Acts of Self-Dealing and Tax Computation

éﬁ?n?)cetr (t:;)fgge (c) Description of act
1
2
3
4
5

(d) Question number from Form 990-PF, Part VII-B, or

Form 5227, Part VI-B, applicable to the act (e) Amount involved in act

(f) Imitial tax on self-
dealing (10% of col. (e))

(@) Tax on foundation managers
(f applicable) (lesser of $20,000
or 5% of col (e))

[Partll | Summary of Tax Liability of Self-Dealers and Proration of

Payments

(b) Act no. from

(a) Names of self-dealers hable for tax Part1, col. (a)

(¢} Tax from Part 1, col. (f),
or prorated amount

{d) Self-dealer’s total tax
hability éadd amounts in col. (c))
see Instructions)

| Part Il | Summary of Tax Liability of Foundation Mana

ers and Proration of Payments

(b) Act no. from

(a) Names of foundation managers liable for tax Part 1, col. (a)

(c) Tax from Part I, col. (g),
or prorated amount

(d) Manager's total tax fiability
(add amounts in col (c))
(see Instructions)

SCHEDULE B - Initial Tax on Undistributed

Income (Section 4942)

Undistributed income for years before 2010 (from Form 990-PF for 2011, Part XII1, ine 6d)

2 Undistributed income for 2010 (from Form 990-PF for 2011, Part X11}, line 6e)
3 Total undistributed income at end of current tax year beginning in 2011 and subject to tax

under section 4942 (add lines 1and 2)

4 Tax - Enter 30% of ine 3 here and on Part |, line 1

124071
12-08-11

Form 4720 (2011)



Form 4720%2011) SEA LINK, INC. 92-0177106 Page 3

SCHEDULE C - Initial Tax on Excess Business Holdings (Section 4943)

Business Holdings and Computation of Tax

If you have taxable excess holdings tn more than one business enterprise, aftach a separate schedule for each enterprise Refer to the instructions for
each hne item before making any entries

Name and address of business enterprse

Employer idenhfication number » _
Form of enterprise (corporation, partnership, trust, joint venture, sole proprietorship, etc.) |
(a) (b) (c)
Voting stock Value Nonvoting stock
(profts interest or (capstal interest)

beneficial interest)

1 Foundation holdings in business enterprise 1
2 Permitted holdings in business enterprise 2
3 Value of excess holdings in business enterprise 3

4 Value of excess holdings dispased of within 90
days; or, other value of excess holdings not

subject to section 4943 tax (attach explanation) 4
5 Taxable excess holdings in business

enterpnse - ing 3 minus hne 4 5
6 Tax- Enter 10% of ine 5 6

Total tax - Add amounts on line 6, columns (a), (b),

and (c); enter total here and on Part |, line 2 7

SCHEDULE D - Initial Taxes on Investments That Jeopardize Charitable Purpose (Section 4944)

Investments and Tax Computation

oeld 1 (b) Date of (d) Amount of fe) Inial tax e anagers (t apphcatiey
n:SrST:?eernt investment {c) Description of investment investment ( ;J(;\G/Iog{ncd;tu()&]» (lesser of $10.000
- or 10% of col (d))
1
2
3
4
5
Total - column (e). Enter here and on Part |, line 3
Total - column (f). Enter total (or prorated amount) here and in Part 1, column (c), below

Part Summary of Tax Liability of Foundation Managers and Proration of Payments

b) Investment o} d) Manager's total tax fiabili
{a) Names of foundation managers liable for tax r(m! from Part |, (c) I)?prrroor?tedagrrlfomli (M, ( )(add ar%ounts n col {c)) Y

col. (3) (see Instructions)

or Form 4720 (2011)



Form 4720+(2011) SEA LINK, INC. 92-0177106 Page 4
' SCHEDULE E - Initial Taxes on Taxable Expenditures (Section 4945)

| Part] | Expenditures and Computation of Tax

(nau)n|1t3$ (b) Amount (gz ﬁ}fﬁ I'?:(lid (d) Name and address of recipient (e) Descnpuonf (;J[ f:ﬁgﬁ%‘:&g and purposes
1
2
3
4
5
(f) Question number from Form 990-PF, Part VII-B, or (g) Inthial tax imposed on foundation {h) tnitat tax imposed on foundation managers {if applicabls)
Form 5227, Part VI-B, applicable to the expenditure (20% of col. (b)) (lesser of $10,000 or 5% of col (b))

Total - column (g). Enter here and on
page 1, Part |, kne 4

Total - column (h). Enter total (or prorated amount) here and in Part II, column (c),
below

[Part!l | Summary of Tax Liability of Foundation Managers and Proration of Payments

{b) Item no. from| (¢) Tax from Part I, col. (h), | () Manager's total tax habinty
(a) Names of foundation managers liable for tax Part I, col (a) or prorated amount (adc(is:r:'c:lusr;:zcl:::sl)(c))

SCHEDULE F - Initial Taxes on Political Expenditures (Section 4955)

[Parti | Expenditures and Computation of Tax

(a) Item (b) Amount (c) Date paid (d) Descri (€) Initial tax imposed on () Initiat tax imposed on
ption of pohtical expenditure ganizat foundat Iicab
humber of incurred O e ateo | Taregeel dpleatie (esser
1
2
3
4
5
Total - column (e). Enter here and on Part |, ne 5
Total - column (f). Enter total (or prorated amount} here and in Part II, column {c), below

l Part ll | Summary of Tax Liability of Organization Managers or Foundation Managers and Proration of Payments
(a) Names of organization managers or (b} Item na. from| (c) Tax from Part |, col. (f), |{8) Manager's total tax irainty
foundation managers fiable for tax Part |, col. (a) or prorated amount ‘“‘(’S::‘:’n“s’::jc'{‘l::;) )
124081 Form 4720 (2011)

12-07-11




)

Fotm 4720 (2011)

SEA LINK,

INC.

92-0177106 Page 5

SCHEDULE G - Tax on Excess Lobbying Expenditures (Section 4911)

1 Excess-of grassroots expenditures over grassroots nontaxable amount (from Schedule G (Form 990 or 990-E2),

Part II-A, column (b), line 1h). (See the instructions before making an entry.)

2 Excess of lobbying expenditures over lobbying nontaxable amount (from Schedule C (Form 990 or 990-EZ),

Part iI-A, column (b), line 11). (See the instructions before making an entry.)

3 Taxable lobbying expenditures - enter the larger of line 1 or line 2

4 Tax - Enter 25% of line 3 here and on Part |, line 6

4

SCHEDULE H - Taxes on Disqualifying Lobbying Expenditures (Section 4912)

| Partl | Expenditures and Computation of Tax

(a) ltem (c) Date paid (e) Tax mposed on (f) Tax mposed on organization
number (b} Amount or ncurred (d) Description of lobbying expenditures organization (5% of col. (b)) mana(gszgsg'f:glpilg)';\ble)-

1

2

3

4

5

Total - column (e). Enter here and on Part ), line 7

Total - column (f). Enter toial (or prorated amount) here and in Part ), column (c), below

|- Part Il | Summary of Tax Liability of Organization Managers and Proration of Payments

{b) ltem no. from

(a) Names of organization managers liable for tax Part I, col. (a)

{¢) Tax from Part J, col. (f), (d)(Mdadnager's ot tax by
a amounts in col {c]
or prorated amount (see instructions)

SCHEDULE I - Initial Taxes on Excess Benefit Transactions (Section 4958)

[ Partl

Excess Benefit Transactions and Tax Computation

Trgﬂ(sn:a:ggron t(rt;)ng:é?lgrf\ (c) Description of transaction
1
2
3
4
5

{d) Amount of excess benefit

(e} Initial tax on disqualified persons
(25% of col. (d))

(f) Tax on organization managers (if applicable)
(lesser of $20,000 or 10% of col. (d)}

124101
12-07-11

Form 4720 (2011)



Form 4720:(2011)

SEA LINK, INC.

92-0177106 Page 6

. SCHEDULE | - Initial Taxes on Excess Benefit Transactions (Section 4958) Continued

[ Part Il | Summary of Tax Liability of Disqualified Persons and Proration of Payments

(a) Names of disqualified persons liable for tax

(b)Trans no from
Part I, col (7}

(€) Tax from Part |, col (e),
or prorated amount

(d) Disqualified person's total tax
liabiity (add amounts In col (c))
(see instructions)

[ Part Il | Summary of Tax Liability of 501(c)(3), (c)}(4) & (c)(29) Organization Managers and Pro

ration of Payments

{a) Names of 501(cX3), (cX4) & (cX28) organization managers hable for tax

(b) Trans no from
Part |, col (a)

(€) Tax trom Part |, col (7).
or prorated amount

(d) Manager's total tax liabshity
(add amounts in col (c))
{see Instructions)

SCHEDULE J - Taxes on Being a Party to Prohibited Tax Shelter Transactions (Section 4965)

(see nstructions)

| Prohibited Tax Shelter Transactions (PTST) and Tax Imposed on the Tax-Exempt Entity

(c) Type of transaction
1 - Listed
(a) (b) Transaction | 2 - Sybsequently hsted (d) Description of transaction
Transaction date 3 - Confidential
number 4 - Contraciual protection

1

; 2

3

4

5

{e) Did the tax-exempt entity know or
have reason to know this transaction
was a PTST when 1t became a party to
the transaction? Answer Yes or No

(f) Net income atiributable to the PTST

(g) 75% of proceeds attributable to the

PTST

(h) Tax imposed on the tax-exempt
enhity (see instructions)

Total - column (h). Enter here and on Part |, line 8

124102
12-07-11

Form 4720 (2011)



.t
Foam 4720 (2011)

SEA LINK,

INC.

92-0177106

Page 7

[ Partll | Tax Imposed on Entity Managers (Section 4965) Continued

(@) Name of entity manager

(b) Transaction
number from
Part §, col (a)

(0) Tax - enter $20,000 for sach
transaction listed in coi {b) for
each manager in col (a)

(d) Manager's totaf tax
habihity (add amounts
n col {c)

SCHEDULE K - Taxes on Taxable Distributions of Sponsoring Organizations Maintaining Donor

Advised Funds (Section 4966). See the instructions.

| Partl™

Taxable Distributions and Tax Computation

(a)
ltem
number

(b) Name of sponsoring organtzation and

donor advised fund

(¢) Description of distribution

1

(d) Date of
distribution

(e} Amount of distribution

(f) Tax imposed on organization
(20% of col. (e))

{g) Tax on fund managers (lesser of 5%
of cal. (e) or $10,000)

Total - column (f). Enter here and on Part |, ine 10

Total - column (). Enter total (or prorated amount) here and n Part |1, column (c), below

{ Part Il | Summary of Tax Liability of Fund Managers and Proration of Payments

{a) Name of fund managers liable for tax

(b) Item no from
Part 1, col (a)

{€) Tax from Part 1, col (g)
or prorated amount

(d) Manager's total tax liability
{(add amounts in col (c))
(see instructions)

124103
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SCHEDULE L - Taxes on Prohibited Benefits Distributed From Donor Advised Funds (Section 4967)
* See the Instructions
| Part] | Prohibited Benefits and Tax Computation
It b) Date of
(nau)mggz proglgltezb;snem (o) Description of benefit
1
2
3
4
5
(e) Tax on prohibited benefit (125% of col. (d)) (f) Tax on fund managers (if applicable) (lesser of
(d) Amount of prohibited benefit (see instructions) 10% of col. (d) or $10,000) (see instructions)

| Partll | Summary of Tax Liability of Donors, Donor Advisors, Related Persons and Proration of Payments

(d) Donor, donor advisor, or
(b} ttem no trom (€) Tax from Part |, col (e) related persons total tax
(a) Names of donors, donor advisor, or related persons hable for tax Part I, co! (a) or prorated amount liabtlity (add amounts in cot (c))

(see instructions)

[ Partlll | Tax Liability of Fund Managers and Proration of Payments

(d) Fund managers total tax
(D) stem no trom {c) Tax from Part 1, col (n lability (add amounts in col (c))
(a) Names of fund managers liable for tax Part |, col (a) or prorated amount

(see instructions)

Form 4720 (2011)
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Férm 4720 (2011) SEA LINK, INC. 92-0177106 Page 9
Under penalties of perjury, | dectare that | have examined this return, including accompanying scheduies and statements, and to the best of my knowledge
and belief i 1s true, correct, and complete. Declaration of preparer (other than taxpayer) I1s based on all information of which preparer has any knowledge.
} {M.A.NAGER
Signature of officer or trustee Title Date
} Signature (and organization or entity name if applicable) of manager, self-dealer, disqualified person, donor, donor adviscr, Date
or refated person
Sign
Here |
Signature (and organization or entity name If applicable) of manager, self-dealer, disqualified person, donor, donor advisor, Date
or related person
" Signature (and organization or entity name if applicable) of manager, seli-dealer, disqualified person, donor, donor advisor, Date
or related person
‘ Signature (and organization or enttty name if apphicable) of manager, self-dealer, disquaiified person, donor, donor advisor, Date
! or related person
Print/Type preparer's name Preparer’s signature Date Check [ 1 [PTIN
( ) self- employed
| Paid  |SCOTT C. MILNER P01207233
Preparer|rimsname » MILNER, HOWARD & PALMER, CPAS (PC) Frm'sEIN > 92-0042888
Use Only|
Frm's address » 426 MAIN STREET Phoneno. (907) 225-1040
KETCHIKAN, AK 99901
May the IRS discuss this return with the preparer shown above? (see instructions) li] Yes I::] No
Form 4720 (2011)
124105

12-07-11



SEA LINK, INC.

92-0177106

"ORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
JOURCE AMOUNT
TRST BANK KETCHIKAN 19.
FOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 19.
“ORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
5OURCE GROSS AMOUNT DIVIDENDS AMOUNT
AMERIPRISE 98,789. 44,927. 53,862,
TOTAL TO FM 990-PF, PART I, LN 4 98,789. 44,927. 53,862.
FORM S90-PF ACCOUNTING FEES STATEMENT 3
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 2,679. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 2,679. 0. 0. 0.
FORM 95950-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTICON PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL 2,259. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,259. 0. 0. 0.

STATEMENT(S) 1,

2,

3,

4



SEA LINK, INC.

92-0177106

"ORM 9S90-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ELEPHONE 1,221. 0. 0. 0.
1I SCELLANEOQUS 170. 0. 0. 0.
rO FORM 990-PF, PG 1, LN 23 1,391. 0. 0. 0.
?ORM 5990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 6
JESCRIPTION AMOUNT
iXCISE TAXES, INTEREST & PENALTIES 3,220.
I{ISCELLANEOUS 413.
'OTAL TO FORM 990-PF, PART III, LINE 5 3,633.
FORM 990-PF OTHER FUNDS STATEMENT 7
(A) (B)
BEGINNING OF END OF
DESCRIPTION YEAR YEAR
ENDOWMENT FUND 2,488,682, 2,449,161.
TOTAL TO FORM S990-PF, PART II, LINE 29 2,488,682, 2,449,161.
STATEMENT(S) 5, 6, 7



SEA LINK, INC.

92-0177106

"ORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8
U.S. OTHER FATR MARKET
JESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
JUVEEN BUILD AMERICA BOND FUND X 0. 0.
JLACKROCK BUILD AMERICA BOND FUND X 0. 0.
FOTAL U.S. GOVERNMENT OBLIGATIONS
FOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
(OTAL TO FORM 990-PF, PART II, LINE 10A 0. 0.
*ORM 990-PF CORPORATE STOCK STATEMENT 9
FATR MARKET
JESCRIPTION BOOK VALUE VALUE
AMERIPRISE INVESTMENT ACCOUNT SECURITIES 147,210, 98,300.
FOTAL TO FORM 9S0-PF, PART II, LINE 10B 147,210. 98,300.
FORM 990-PF CORPORATE BONDS STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
AMERIPRISE INVESTMENT ACCOUNT FIXED INCOME 244,666. 261,241.
TOTAL TO FORM 990-PF, PART II, LINE 10C 244,666. 261,241.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
AMERIPRISE INVESTMENT ACCOUNT MM COST 119,038. 119,038.
AMERIPRISE INVESTMENT ACCOUNT CcosT
MUTUAL FUNDS 1,869,984. 1,951,400.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,989,022. 2,070,438,

STATEMENT(S) 8, 9,

/

10, 11



SEA LINK, INC.

92-0177106

'ORM 990-PF

PART VIII

- LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 12

IAME AND ADDRESS

JENNIS MCCARTY
306 MAIN STREET
(ETCHIKAN, AK 99901

;COTT C. MILNER, CPA
126 MAIN STREET
{ETCHIKAN, AK 99901

IARY COOPER
>, 0. BOX 8054
(ETCHIKAN, AK 99901

RALPH MIRSKY
. O. BOX 8233
{(ETCHIKAN, AK 99901

JAUREN MIRSKY
>. 0. BOX 8233
- {ETCHIKAN, AK 99901

 XEN TEUNE
' P. O. BOX 793
NARD COVE, AK 99928

STEVE COOPER
P. O. BOX 8054
KETCHIKAN, AK 99901

HANS ANTONSEN
- 701 CARLANNA LAKE ROAD
~ KETCHIKAN, AK 99901

WILLIAM HOPKINS
12810 SNOWBERRY LANE
KETCHIKAN, AK 99901

RICK COLLINS
1 DOUBLE EAGLE LANE
KETCHIKAN, AK 99501

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
1.00 0. 0. 0.
VICE-PRESIDENT
1.00 0. 0. 0.
SECRETARY
1.00 0. 0. 0.
EXECUTIVE DIRECTOR
20.00 0. 0. 0.
BUSINESS MANAGER
2.00 0. 0. 0.
BOARD MEMBER
1.00 0. 0. 0.
BOARD MEMBER
1.00 0. 0. 0.
SCHOLARSHIP TRUSTEE
1.00 0. 0. 0.
SCHOLARSHIP TRUSTEE
1.00 0. 0. 0.
SCHOLARSHIP TRUSTEE
1.00 0. 0. 0.
PART VIII 0. 0. 0.

STATEMENT(S) 12



