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9840SAINT

rom 990

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

OMB No 1545-0047

2011

Department of the Treasury benefit trust or private foundation) - Opén’ té‘p@‘gﬂ
Intenal Revenue Service P The organization may have to use a copy of this return to satisfy state reporting requirements ;& Inspection

A _ For the 2011 calendar year, or tax year beginning 07/01/11 ,and ending O 6/30/12

B Checkrf applicable. C Name of organzation D  Employer identification number
" [[] Address change SAINT JOHN'S SCHOOL

[] Name change Doing Business As 66-0199364
Number and street (or P O box if mail 1s not defivered to street addrass) Room/suite E Telephone number

[ mta et 1466 Ashford Avenue

DTermmated City or town, state or country, and ZIP + 4

[ Amended retum San Juan, RQ 00907-1560 G Gussrecepsy 10,172,329

l:] F Name and address of pnncipal officer

Application pending José R. Dubén Hia) s this a group return for affiliates? D Yes @ No

1451 Ashford ‘Avenue, Suite 601 H(b) Are all affiliates mcluded? [ ves []no
San Juan, RQ 00907-1567 H"No." attach a list. (see instructions)

| Tax-exempt status

ﬂ 4947(a)(1) or ﬂ 527

Jil 501{c)(3) ’—l 501(c)

)  @nsertno)

> WWW.Sjspr.org

H(c) Group exempt 1\ number P>

J

K___Form of orgamization.

mCorporaﬁon

[ ] 1ust | ] Association J_l Other p»

[ Yeaotformaton 1915 [m suteotlegaidomicle PR

fia”‘i“tl”

5 Summary

1 Briefly describe the organization's mission or most significant activities.
2 See Schedule 0O
[
g 2 Check this box > D if the organization discontinued its operations or disposed of more than 25% of its net assets
3 3 Number of voting members of the governing body (Part VI, ine 1a) 3 17
_g 4 Number of iIndependent voting members of the governing body (Part VI, ine 1b) 4 17
S| 5 Total number of individuals employed in calendar year 2011 (Part V, line 2a) 5 151
E 6 Total number of volunteers (estimate if necessary) 6 1
7a Total unrelated business revenue from Part VI, column (C), ine 12 7a 0
b Net unrelated business taxable income from Form 990-T, line 34 7b 0
Prior Year Current Year
o | 8 Contributions and grants (Part VIII, ine th) 188,308 202,156
é 9 Program service revenue (Part Vill, line 2g) 9,289,551 9,606,482
3 | 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 375,848 -80,559
® | 11 Other revenue (Part VI, column (A), lines 5, 6d, 8¢, 9c, 10c, and 11€) 3,421 166,207
12 Total revenue — add lines 8 through 11 (must equal Part VIiI, column (A), line 12) 9,857,128 9,894,286
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 0 0
14 Benefits paid to or for members (Part IX, column (A), hne 4) 0 0
g | 15 Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10) 5,072,104 5,115,758
2 | 16aProfessional fundraising fees (Part I1X, column (A), ine 11e) 0 0
§- b Total fundraising expenses {Part IX, column (D), hine 25) » 0 SR Y
g‘” 17 Other expenses (Part IX, column (A), lines 11a—11d, 11 «%ﬁ 4,487,457 4,041,327
o | 18 Total expenses Add lines 13—17 (must equal Pag IX_colu @EébﬁED 9,559,561 9,157,085
= | 19 Revenue less expenses Subtract ine 18 from ling 1 " ‘ 297,567 737,201
=58 a »n Beginning of Current Year End of Year
=55l 20 Total assets (Part X, Ime 16) 3 MAY 20 2019 Q@ 25,536,317 26,195,163
3; 21 Total habilities (Part X, line 26) g 19,470,538 19,392,183
23| 22 Net assets or fund balances Subtract ine 21 frgm lm%ﬂgm i = 6,065,779 6,802,980
8 Part Il Signature Block ey B
=z Under penalties of perjury, | declare that t have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
& true, correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge
¢S } oA . /l'«(»'\ | slis/ras
@Sign Signature o} officer Date
Here ’ mgna. M mo \uscﬁcv ,{'!l.s'[Jo (s
Type or pnnt name and title
PrnUType preparer's name Prepapgr's signature Date Check m 4| PTIN
Paid SHARRILYN SANCHEZ ,ﬂ"‘-‘“ >//%\ %./57 %3t-empioyed | PO1597464
Preparer . c.me » Kevane Grant Fhornton LLP Ulemseny  66-0563256
Use Only 33 Bolivia St Ste 400
Firmi's address b San Juan, PR 00917-2000 Phone no 787-754-1915

May the IRS discuss this return with the preparer shown above? (see instructions)

l——l Yes |—Lo

For Paperwork Reduction Act Notice, see the separate instructions.
DAA '

&;{9\990 ‘(l?t/
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Form 990 (2011) SAINT JOHN'S SCHOOL 66-0199364

- | Partllii,y] Statement of Program Service Accomplishments
i Check if Schedule O contains a response to any question in this Part ill

Page 2
X

1 Briefly describe the organization's mission.
* See Schedule O

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ? )
If "Yes,” descnbe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? . .
If "Yes," describe these changes on Schedule O.

4 Descnbe the organization’s program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations and section 4347(a)(1) trusts are required to report the amount of
grants and allocations to others, the total expenses, and revenue, if any, for each program service reported.

D Yes [Z] No

D Yes @ No

4a (Code: ) (Expenses $ 5,295,466 including grants of $ ) (Revenue $
Total Expenses are related to educational activities

covering Pre-pre-kinder through twelfth grade. Total
enrollment for the academic year 2012 was 712.

4b (Code ) (Expenses $ including grants of $ ) (Revenue $

4c (Code ) (Expenses $ including grants of $ ) (Revenue $

4d Other program services (Describe in Schedule O)
(Expenses $ including grants of $ ) (Revenue $

4e Total program service expenses P 5,295,466

DAA

Form 990 (2011

r
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Form 990 (2011) SAINT JOHN'S SCHOOL 66-0199364 Page 3
- | PartIV| Checklist of Required Schedules
i Yes ] No
1 Is the organization described in section 501(c)(3) or 4347(a)(1) (other than a private foundation)? If "Yes,”
* complete Schedule A 1|1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part | ] 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying actvities, or have a section 501(h)
election in effect duning the tax year? If "Yes,” complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197? If "Yes,” complete Schedule C,
Part Il ] 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the nght to provide advice on the distnbution or investment of amounts in such funds or accounts? If
“Yes,” complete Schedule D, Part | 6 X
7 D the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part i 7
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part lli 8
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part
X, or provide credit counseling, debt management, credit repair, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporanly restrnicted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V
11  If the organization’s answer to any of the following questions I1s “Yes,” then complete Schedule D, Parts VI,
VI, VIii, IX, or X as applicable
a Did the organization report an amount for land, buildings, and equipment in Part X, ine 107 If "Yes,”
complete Schedule D, Part VI 1a]| X
b Did the organization report an amount for investments—other secunities in Part X, ine 12 that 1s 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VII 11b X
¢ Did the organization report an amount for investments—program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, hne 16? If "Yes,” complete Schedule D, Part Vlil 11c X
d Did the organization report an amount for other assets in Part X, hne 15 that 1s 5% or more of its total assets
reported in Part X, line 167 If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other hiabilities m Part X, ine 252 If "Yes,” complete Schedule D, Part X 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liabiity for uncertain tax positions under FIN 48 (ASC 740)7 If "Yes," complete Schedule D, Part X 11§ X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts XI, XII, and Xill 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes,” and if
the organization answered "No" to ine 12a, then completing Schedule D, Parts Xi, X, and X!l 1s optional 12b X
13 Is the organization a school descrnbed in section 170(b}{1)(A)(n)? If “Yes,” complete Schedule E 13 [ X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV 14b X
15  Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts Il and IV 15 X
16  Did the orgamzation report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts Il and IV 16 X
17  Did the orgamization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part Vill, ines 1c and 8a? If "Yes," complete Schedule G, Part Il 18 | X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, ine 9a?
If "Yes,” complete Schedule G, Part IlI 19 X
20a Did the organization operate one or more hospital faciities? If “Yes,” complete Schedule H 20a X
b If“Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b

DAA

Form 990 (2011)




9840SAINT

Form 990 (2011) SAINT JOHN'S SCHOOL 66-0199364 Page 4
HeartliVA  Checklist of Required Schedules (continued)

Yes | No

21 Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), line 17 If "Yes,” complete Schedule |, Parts | and Il 21 X
22  Did the organization report more than $5,000 of grants and other assistance to individuals in the Unrted States
on Part IX, column (A), ine 2? if "Yes,” complete Schedule , Parts | and ill 22 X
23  Did the organization answer “Yes” to Part VII, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes,” complete Schedule J ] ] 23
24a Did the organization have a tax-exempt bond issue with an outstanding pnncipal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No,” go to line 25 . 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? ) 24c¢
d Did the organization act as an "on behalf of” issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part ) 25a X
b s the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If "Yes,” complete Schedule L, Part ) 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part Il 26 | X
27 Dud the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled

entity or family member of any of these persons? If “Yes,” complete Schedule L, Part |l) X
28  Was the organization a party to a business transaction with one of the following parties (see Schedule L, o3P
Part IV instructions for applicable filing thresholds, conditions, and exceptions) ig,lém A
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Part IV 28¢c X
29  Dud the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29 X
30 Dud the organization recetve contributions of art, histonical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M 30 X
31 Did the organization hquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part | 31 X
32 D the orgamzation sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"
complete Schedule N, Part Il 32 X
33  Dud the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If “Yes,” complete Schedule R, Part | 33 X
34  Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts I, Il
IV, and V, line 1 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b Did the organization receive any payment from or engage In any transaction with a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line 2 35b X
36  Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, line 2 36 X
37  Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,
Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and
192 Note. All Form 990 filers are required to complete Schedule O 38| X

Form 990 (2011)

DAA
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Form 990 (2011) SAINT JOHN'S SCHOOL 66-0199364

"} I_?a'rt VvV Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V

‘ 1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable 1a
Enter the number of Forms W-2G included in ine 1a Enter -0- if not applicable 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to pnze winners?
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a | 151
b if at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of ines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year?
b If“Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, secunties account, or other financial
account)?
b If“Yes,” enter the name of the foreign country' »
See instructions for fing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?
Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction?
¢ If“Yes” to line 5a or 5b, did the organization file Form 8886-T7
6a Does the organization have annual gross recelpts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible? 6a X
b If“Yes,” did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible?
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor?
b If“Yes,” did the orgamization notify the donor of the value of the goods or services provided?
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827
d If*Yes,” Indicate the number of Forms 8282 filed durnng the year l 7d I . ;;7 -5
e Did the organization recetve any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 79 X
h If the organization received a contribution of cars, boats, arplanes, or other vehicles, did the organization file a Form 1098-C? 7h X
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting g .'34,.' :, ’i,
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring & Jj)‘)
organization, have excess business holdings at any time during the year? X
9 Sponsoring organizations maintaining donor advised funds. -4 r -
a Did the organization make any taxable distributions under section 49667 X
b Did the organization make a distribution to a donor, donor advisor, or related person? X
10  Section 501(c)(7) organizations. Enter o e i
a Inibation fees and capital contnbutions included on Part VIII, line 12 10a L.
b Gross receipts, included on Form 990, Part Vill, ine 12, for public use of club facilities 10b o
11 Section 501(c)(12) organizations Enter i
a Gross income from members or shareholders 11a ‘
b Gross income from other sources (Do not net amounts due or paid to other sources
agarmnst amounts due or received from them ) 11b o
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10412 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year I 12b I - 5;,'?’5 N
13  Section 501(c)(29) qualified nonprofit health insurance issuers. .
a Is the orgamzation licensed to 1ssue qualfied health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O ' ‘;
b Enter the amount of reserves the organization s required to maintain by the states in which :
the organization s licensed to 1ssue qualified health plans 13b b
¢ Enter the amount of reserves on hand 13c ) -
14a Did the organization recewve any payments for indoor tanning services during the tax year? 14a
b If"Yes," has it filed a Form 720 to report these payments? If "No,” provide an explanation in Schedule O 14b

DAA

Form 990 (2011)
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Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a

"No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule

O. See instructions. Check if Schedule O contains a response to any question in this Part VI . X
* Section A. Governing Body and Management

Form 990 (2011) SAINT JOHN'S SCHOOL 66-0199364 Page 6
: Eéhfrtivf'%

1a Enter the number of voting members of the governing body at the end of the tax year 1a 17
If there are matenal differences in voting rights among members of the goveming body, or
if the goveming body delegated broad authonty to an executive committee or similar
committee, explain in Schedule O.

b Enter the number of voting members included in line 1a, above, who are independent tb | 17

2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee?

3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person?

4  Did the organization make any significant changes to its govemning documents since the prior Form 990 was filed?

Did the organization become aware durning the year of a significant diversion of the organization’s assets?

6 Did the organization have members or stockholders?

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body?

b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body?
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following

(<]

a The governing body? X
b Each committee with authonty to act on behalf of the governing body? gb | X
9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
~ Yes| No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If “Yes,” did the organization have written policies and procedures governing the activities of such chapters,
affihates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a
b Describe in Schedule O the process, If any, used by the organization to review this Form 990 "’%Eﬁ %&f* :.__%
12a Did the organization have a written conflict of interest policy? If “No,” go to line 13 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nise to conflicts? 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this was done 12c X
13 Did the organization have a written whistleblower policy? X
14  Did the organization have a written document retention and destruction policy? X

15  Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official
Other officers or key employees of the orgamization
If “Yes” to line 15a or 15b, descrnibe the process in Schedule O (see instructions)
16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year?
b If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the

organization's exempt status with respect to such arrangements?

Section C. Disclosure

17  List the states with which a copy of this Form 990 1s required to be filed » None

18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection Indicate how you made these available Check all that apply
:—_i Own website D Another's website lzi Upon reguest

19  Descnibe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year

20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization P See Explanation in Schedule O 1466 Ashford Avenue

Puerto Rico RQ 00907-1560 787-728-5343

Form 990 2014

San Juan,

DAA
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Form 990 (2011) SAINT JOHN'S SCHOOL 66-0199364 Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

) Independent Contractors

Check if Schedule O contains a response to any question in this Part VIi . [

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization’s tax year.

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

o List all of the organization’s current key employees, if any. See instructions for definition of "key employee.”

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

o List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

o List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees, highest
compensated employees; and former such persons

Izl Check this box if neither the organization nor any related organizations compensated any current officer, director, or trustee.
(A) (B) ©) (P) (E) (3]
Name and Title Average Position Reportable Reportable Estimated
hours per (do not check more than one compensation compensation from amount of
week box, unless person i1s both an from related other
{descnbe officer and a directorfrustee) the orgamzations compensation
hours for o5 sTol =1z organization (W-2/1099-MISC) from the
related s2|2|3]8138]% (W-2/1099-MISC) organization
organizations |8 &| E | @ 3 leg|2 and related
n Schedule g’ 8|S N § organizations
o gl 2 2|3
algl [8]%
o § g
3
(hFernando Arabia
General Trustee 0.00 | X 0 0 0
(2 Rafael A. Somozg
General Trustee 0.00 | X 0 0 0
(3)Eduardo Arroyo
Parent Trustee 0.00 |X 0 0 0
@4)Carmen Laura Manrero
General Trustee 0.00 | X 0 0 0
(5yRachel Brill
Parent Trustee 0.00 | X 0 0 0
(6)Antonio Arias
General Trustee 0.00 | X 0 0 0
(hJosé A. Fernanddz
General Trustee 0.00 |X 0 0 0
(8)Luis Torruella
Parent Trustee 0.00 | X 0 0 0
(99Robert Carrady
Alumni Trustee 0.00 | X 0 0 0
(19)Marta Alvarez
Alumni Trustee 0.00 |X 0 0 0
(1) Jorge Fuentes
Parent Trustee 0.00 | X 0 0 0
(12Enrique L. Vazquez
Parent Trustee 0.00 |X 0 0 0
(13)Cristina Villaldgn
Alumni Trustee 0.00 | X 0 0 0
(14)Greg Kaufman
Treasurer 0.00 X 0 0 0

Form 990 (2011

DAA
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Form 990 (2011) SAINT JOHN'S SCHOOL 66-0199364 Page 8
!Rafnt!Vf, II! Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) ) (D) (E) (F)
. Name and title Average Position Reportable Reportabls Estmated
hours per {do not check more than one compensation compensation from amount of
week box, unless person 18 both an from related other
. (descnbe officer and a director/irustee) the organizations compensation
hours for == = = Toxl = organzation (W-2/1099-MISC) from the
related 2812|1313 33| ¢ (W-2/1099-MISC) organzation
oganzatons 1351 £ |8 | g |38 3 and retated
mSchedute  |GE| § 2 {8g] organizations
0) B 3|3
&| 2 | B
3| § 2
o o
3
(1s)Augusto Roca
Vice-Chairman 0.00 X 0 0 0
(1¢)Jose R. Dubon
Chairman 0.00 X 0 0 0
(t7Alfredo Ramirez
Secretary 0.00 X 0 0 0
(18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
1b Sub-total >
¢ Total from continuation sheets to Part Vil, Section A | 4
d Total (add lines 1b and 1c) >
2 Total number of individuals (including but not hmited to those hsted above) who received more than $100,000 in
reportable compensation from the organization »» 0
| Yes| No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated H I e
employee on line 1a? If “Yes,"” complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the i
organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such - [ |
individual 4 X
5 Did any person listed on line 1a recewve or accrue compensation from any unrelated organization or individual ~ IO PRSI
for services rendered to the organization? If “Yes,” complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax year
A B (4
Name and bl(.ISI)neSS address Descnputgn 2:1 ServIces Comp(uer?salmn
NONE
2 Total number of iIndependent contractors (including but not Imited to those listed above) who i {
received more than $100,000 of compensation from the organization p 0 . .o
Form 990 (2011)
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Form 990 (2011) SAINT JOHN'S SCHOOL 66-0199364 Page 9
RarVilll _Statement of Revenue
— T i i A} (B) (€) (D)
Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenus under sections
revenue 512, 513, or 514
‘,'.’;-’ ‘::9 1a Federated campaigns 1a
g 3] b Membership dues 1b
gg ¢ Fundraising events 1c 31,550
B3| d Related organizations 1d
Q‘E @ Govemment grants (contribubons) 1e
g‘i’ f Al other contributions, gifts, grants,
_g.g and similar amounts not included above 1f 170,606
E9| g Noncash contmbubons inciuded mlnes 1a1F  $
S8 h Total. Add lines 1a-1f > 202,156
§ Busn. Code
% 2a Tuition & Registration Fees 900099 8,164,779 8,164,779
l b Entrance & Building Funds Fee 900099 1,265,500 1,265,500
§ c Technology Program Fees 611710 137,330 137,330
a1 d Transportation Services 900099 31,822 31,822
E e Scholarship Program 611710 7,051 7,051
§’ f All other program service revenue
a Total. Add lines 2a—2f > 9,606, 482 IR IR RS
3 Investment income (including dividends, interest,
and other similar amounts) > 77,453
4 Income from investment of tax-exempt bond proceeds »
5 Royalties »
(1) Real (n} Personal
6a Gross rents
b Less rental exps
C Rentalinc or (foss)
d Net rental income or (loss) >
7a Gross amount from () Secunties (1) Other
sales of assets
other than inventory}
b Less costorother
basis & sales exps 158,012
¢ Gain or (loss) -158,012 Ot e O
d Netgamn or (loss) » -158,012
o | 8a Gross income from fundraising events : ’
g (notincluding $ 31,550
2 of contributions reported on hine 1c)
T See Part IV, line 18 a 114,929
% b Less direct expenses b 20,659 o - o ,
° ¢ Net income or (loss) from fundraising events » 94,270 é“ o7
9a Gross income from gaming activities - . 5
See Part IV, ine 19 a A 5
b Less direct expenses b e
¢ Net income or (loss) from gaming activities »
10a Gross sales of inventory, less
returns and allowances a 121,096
b Less cost of goods sold b 99,372} ) . o
¢ _Netincome or (loss) from sales of inventory » 21,724 21,724
Miscellaneous Revenue Busn Code . - L '
11a Miscellaneous Income 900099 50,213 50,213
b
c
d All other revenue
e Total. Add Ines 11a-11d > 50,213 i 4
12 Total revenue. See instructions » 9,894,286 9,520,407 77,453

DAA

Form 990 (2011
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Form 990 (2011) SAINT JOHN'S SCHOOL 66-0199364 Page 10
m Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A) but are not
required to complete columns (B), (C), and (D).
Check if Schedule O contains a response to any question in this Part IX . B . . L [:L
Do not include amounts reported on lines 6b, Total e‘f"mses Progmf:)sem Managg;tm and Fm;g)jw
7b, 8b, 9b, and 10b of Part VIil. expenses
1 Grants and other assistance to govemments and
organizations in the U.S. See Part IV, line 21
2 Grants and other assistance to individuals in
the U.S See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the
U.S. See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4358(f)(1)) and
persons described in sechon 4958(c)(3)(B)
7 Other salanes and wages 4,297,879 2,823,163 1,474,716
8 Pension plan accruals and contnbutions (include
section 401(k) and 403(b) employer contnbutions) 93,690 93,690
9 Other employee benefits 295,569 60,854 234,715
10 Payroll taxes 428,620 428,620
11 Fees for services (non-employees).
a Management
b Legal 37,976 37,976
¢ Accounting 39,165 39,165
d Lobbying
e Professional fundraising services See Part IV, ine 17 e LN T &5
f Investment management fees
g Other
12 Advertising and promotion 43,908 43,908
13 Office expenses
14  Information technology 88,525 88,525
15 Royalties
16  Occupancy
17 Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest 779,870 779,870
21 Payments to affiliates
22 Depreciation, depletion, and amortization 702,791 699,517 3,274
23 Insurance 149,138 149,138
24 Other expenses Itemize expenses not covered -
above (List miscellaneous expenses in hne 24e |f ol
line 24e amount exceeds 10% of Iine 25, column o
(A) amount, list line 24e expenses on Schedule O ) _
a Utilities 493,000 493,000
b Discount on Tuitions 419,928 419,928
¢ Repairs & Maintenance 193,162 193,162
d Scholarships 179,307 179,307
e All other expenses 914,557 590,387 324,170
25 Total functional expenses. Add lines 1 through 24e 9 7 157 ’ 085 5 7 2 QL 466 3 7 861 ’ 619 0
26 Joint costs. Complete this line only if the
organization reported in column (B} jont costs
from a combined educational campaign and
fundraising sohicitation Check here P> U if
following SOP 98-2 (ASC 958-720)

DAA

Form 990 2011
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Form 990 (2011) SAINT JOHN'S SCHOOL 66-0199364 Page 11
" | PartX | Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash—non-interest bearing 3,660,313] 1 5,077,321
2 Savings and temporary cash investments 2
3 Pledges and grants recevable, net 3
4 Accounts recevable, net o 190,534| 4
5 Receivables from current and former officers, directors, trustees, key :1~ja‘;%f;.. %ﬁ 4 R
employees, and highest compensated employees. Complete Part i of WE et X A
Schedule L .
6 Receivables from other disqualified persons (as defined under section ﬁil“éé',k
4958(f)(1)), persons described 1n section 4358(c)(3)(B), and contnibuting or
employers and sponsoring organizations of section 501(c)(9) voluntary .
a employees' beneficiary organizations (see instructions) 6
§ 7 Notes and loans receivable, net 7
< | 8 Inventories for sale or use 8
9 Prepaid expenses and deferred charges 148,820 o 116,098
10a Land, buildings, and equipment: cost or " S A AT
other basis. Complete Part VI of Schedule D 10a 23,955, 732 ‘ﬁ;x gk <f G I
b Less: accumulated depreciation 10b 6,549,993 17,945,890 10¢ 17,405,739
11 Investments—publicly traded secunties 3,208,863| 11 3,081,634
12 investments—other securities See Part IV, line 11 12
13 Investments—program-related See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 331,897 15 357,219
16 Total assets. Add lines 1 through 15 (must equal line 34) 25,536,317 1s 26,195,163
17 Accounts payable and accrued expenses 1,196,026} 17 1,230,855
18 Grants payable 18
19 Deferred revenue 3,303,915 19 3,507,317
20 Tax-exempt bond habilities
21 Escrow or custodial account liability Complete Part IV of Schedule D
9 22 Payables to current and former officers, directors, trustees, key “‘v»'i IR
= employees, highest compensated employees, and disqualified persons R
s Complete Part Il of Schedule L
=) (23 Secured morigages and notes payable to unrelated third parties 14,970,597] 23 14,654,011
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabiliies (including federal income tax, payables to related third
parties, and other hiabilities not included on lines 17-24) Complete Part X
of Schedule D 25
26  Total liabilties. Add hnes 17 through 25 19,470,538| 26 19,392,183
Organizations that follow SFAS 117, check here P[_Y_i and complete e "f oo 1{
g lines 27 through 29, and lines 33 and 34. R
§ |27 Unrestrcted net assets 5,967,679| 27 6,704,880
8 28 Temporanly restricted net assets 28
T |29 Permanently restricted net assets 98,100] 29 98,100
b Organizations that do not follow SFAS 117, check here b and 7 E
‘S complete lines 30 through 34. . ]
:';," 30 Capital stock or trust principal, or current funds 30
2’ 31 Paid-in or capital surplus, or land, building, or equipment fund 31
g 32 Retaned earnings, endowment, accumulated income, or other funds 32
33 Total net assets or fund balances 6,065,779| 33 6,802,980
34 Total habilties and net assets/fund balances 25,536,317] 34 26,195,163
Form 990 (2011)
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Form 990 (2011) SAINT JOHN'S SCHOOL 66-0199364 Page 12
- | PartXl] Reconciliation of Net Assets

) Check if Schedule O contains a response to any question in this Part XI [—L
1 Total revenue (must equal Part VI, column (A), line 12) 1 9,894,286
2 Total expenses (must equal Part IX, column (A), line 25) 2 9,157,085
3 Revenue less expenses Subtract line 2 from line 1 3 737,201
4  Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 6,065,779

5§ Other changes in net assets or fund balances (explain in Schedule O) ] 5

6 Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33,

column (B)) ) 6 6,802,980

i Rart-XIl{ Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part Xl

1 Accounting method used to prepare the Form 990: D Cash @ Accrual D Other
If the organization changed its method of accounting from a pnor year or checked "Other,” explain in
Schedule O.

2a Were the organization's financial statements compiled or reviewed by an independent accountant?
b Were the organization's financial statements audited by an independent accountant?
¢ If “Yes" to hne 2a or 2b, does the organization have a committee that assumes responsibility for oversight

of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c

If the organization changed either its oversight process or selection process during the tax year, explain in ‘ -:"?
Schedule O

d If"Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were -
1Issued on a separate basis, consolidated basis, or both ;

i

@ Separate basis D Consolidated basis I:] Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in

the Single Audit Act and OMB Circular A-133? 3a X
b If"Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b

Form 990 (2011
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SCHEDULE A . . .
(Form 890 or 990-£2) Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

OMB No 1545-0047

2011

Open to Rublic

Department of the Treasury H : i R T
* Intemal Revenue Service P Attach to Form 990 or Form 990-EZ. P See separate instructions. Inspectiony-.
Name of the organization Employer Identification number

SAINT JOHN'S SCHOOL 66-0199364

|. Partliz] Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box )

1 A church, convention of churches, or association of churches descnbed in section 170(b)(1)(A)(i).
A school described in section 170(b){(1)(A)(ii). (Attach Schedule E )
A hospital or a cooperative hospita! service organization described in section 170(b){(1)(A)(iii).

&L N

city, and state:

D An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in
section 170(b)(1)(AXiv). (Complete Part il )
H A federal, state, or local government or governmental unit descnbed in section 170(b)(1)(A){(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public

described in section 170(b)(1)(A)(vi). (Complete Part Il )

8 B A community trust descnbed in section 170(b)(1)(A)(vi). (Complete Part Il )

An organization that normally receives (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross

receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3% of its

support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a){2). (Complete Part lll )
E An organization organized and operated exclusively to test for public safety See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations descnbed n section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete hnes 11e through 11h
a D Type | b D Type Il c D Type lll-Funchtionally integrated d D Type Ili-Other
e D By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons

other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)

or section 509(a)(2)

10
1

f If the organization received a written determination from the IRS that it 1s a Type |, Type |i, or Type Il supporting
organization, check this box
g Since August 17, 20086, has the organization accepted any gift or contnbution from any of the

following persons?

(i) A person who directly or indirectly controls, either alone or together with persons described in (1) and
(m) below, the governing body of the supported organization?

(ii) A family member of a person descnbed in (1) above?

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,

-

Yes No

11g()

11g(n)

{iii) A 35% controlled entity of a person described in (1) or (n) above? 11g(ni)
h Provide the following information about the supported organization(s)
(1) Name of supported (n) EIN (m) Type of orgamzation () Is the organization | (v} Did you notify (vi)Is the {vn) Amount of
orgamzation (described on knes 1-9 incol {1) hsted n your | the orgamzationin Jorgamzation in col support
above or IRC section governing document? col {1)ofyour  [{1) orgamzed in the
(see instructions)) suppoﬂ” us?
Yes No Yes No Yes No

(A) N/A

(B8)

(C)

(D)

(E)

Total

For Paperwork Reduction Act Notice, see the Instructions for
Form 990 or 930-EZ.

DAA

Schedule A (Form 990 or 990-EZ) 2011
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instructions

Schedule A (Form 990 or 990-E2) 2011 SAINT JOHN'S SCHOOL 66-0199364 Page 2
- [ -Partll '] Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
) (Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part lll. If the organization fails to qualify under the tests listed below, please complete Part |lI.)
- Section A. Public Support
Calendar year (or fiscal year beginning in) p> (a) 2007 (b) 2008 {c) 2009 (d) 2010 (e) 2011 (f) Total
1  Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.")
2 Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf
3 The value of services or facilities
fumished by a governmental unit to the
organization without charge
4 Total. Add lines 1 through 3
5§ The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
ine 1 that exceeds 2% of the amount
shown on line 11, column (f) |
6 Public support. Subtract ine 5 from line 4 |
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
7 Amounts from line 4
8  Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources
9  Net income from unrelated business
activities, whether or not the business
1s regularly carried on
10  Otherincome Do not include gain or
loss from the sale of capital assets
(Explain in Part V) — ! _ E— — I
11 Total support. Add hines 7 through 10 oy Eyed R S S B 2! R SRt BRI v
12 Gross receipts from related activities, etc (see instructions) | 12
13 First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here » [_]
Section C. Computation of Public Support Percentage
14  Publc support percentage for 2011 (Iine 6, column (f) divided by line 11, column (f}) 14 %
15  Public support percentage from 2010 Schedule A, Part I, ine 14 15 %
16a 33 1/3% support test—2011. If the organization did not check the box on line 13, and lne 14 1s 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization > )
b 33 1/3% support test—2010. If the organization did not check a box on line 13 or 16a, and ine 15 1s 33 1/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organization | 2 B
17a  10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, or 16b, and ine 141s
10% or more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here Explain in
Part IV how the organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported
organization > !
b 10%-facts-and-circumstances test—2010. If the organization did not check a box on hne 13, 16a, 16b, or 17a, and line
1515 10% or more, and if the organmization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the “facts-and-circumstances” test The organization qualifies as a publicly
supported organization | 4 :_j
18  Private foundation. If the organization did not check a box on Iine 13, 16a, 16b, 17a, or 17b, check this box and see
>

DAA

Schedule A (Form 990 or 990-EZ) 2011 |
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Schedule A (Form 990 or 930-E2) 2011 SAINT JOHN'S SCHOOL 66-0199364 Page 3
- HBamtil] Support Schedule for Organizations Described in Section 509(a)(2)
’ (Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part II.
If the organization fails to qualify under the tests listed below, please complete Part Il.)
- Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
1  Gifts, grants, contributions, and membership
fees recerved. (Do not include any “unusual
grants.”) . .
2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that is related to the
organization's tax-exempt purpose
3 Gross receipts from activities that are not an
unrelated trade or business under section 513
4  Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf
5  The value of services or facilities
furnished by a governmental unit to the
organization without charge
6  Total. Add lines 1 through 5
7a Amounts included on lines 1, 2, and 3
received from disqualified persons
b Amounts included on lines 2 and 3
received from other than disqualfied
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year
¢ Addlines 7a and 7b _
8  Public support (Subtract ine 7¢ from g4 E
ine 6 ) i; »'f"’:;:??f}: e < "“Ff:‘ e,
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2007 (b) 2008 {c) 2009 (d) 2010 (e) 2011 (f) Total
9  Amounts from line 6
10a Gross Income from interest, dividends,
payments received on secunties loans, rents,
royalties and income from similar sources
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975
¢ Add lines 10a and 10b
11 Netincome from unrefated business
activities not included in line 10b, whether
or not the busmess 1s regularly carried on
12 Otherincome Do not include gain or
loss from the sale of capital assets
(Explam in Part {V)
13  Total support. (Add lines 9, 10¢, 11,
and 12)
14  First five years If the Form 990 1s for the orgamization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) B}
organization, check this box and stop here |
Section C. Computation of Public Support Percentage
15  Pubiic support percentage for 2011 (Iine 8, column (f) divided by ine 13, column (f)) 15 %
16  Public support percentage from 2010 Schedule A, Part iil, ine 15 16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2011 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2010 Schedule A, Part lll, ine 17 18 %
19a 33 1/3% support tests—2011. If the organization did not check the box on line 14, and hne 15 1s more than 33 1/3%, and hne _
17 1s not more than 33 1/3%, check this box and stop here. The orgamization qualifies as a publicly supported organization | 4 u

20

33 1/3% support tests—2010. If the organization did not check a box on hne 14 or line 19a, and line 16 1s more than 33 1/3%, and
hne 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

>
43
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Schedule A (Form 990 or 990-E2) 2011 SAINT JOHN'S SCHOOL 66-0199364 Page 4
Supplemental Information. Complete this part to provide the explanations required by Part I, line 10;
) Part ll, line 17a or 17b; and Part lll, line 12. Also complete this part for any additional information. (See
instructions).

DAA Schedule A (Form 990 or 990-EZ) 2011
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SCHEDULE D Supplemental Financial Statements OMB No 15450047
: (Fo.rm 990) P Complete if the organization answered “Yes,” to Form 990, 201 1

Department of the Treasury Part Vv, line 6, 7, 8, 9, 10, 113, 11b, 11c, 114, 1?e, 11f, 12a, or 12b. Open to Public
Internal Revenue Service P Attach to Form 990. P> See separate instructions. Inspection
Name of the organization Employer identification number

SAINT JOHN'S SCHOOL 66-0199364

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered “Yes” to Form 990, Part IV, line 6. N/A
{a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year

2 Aggregate contnbutions to (during year)

3 Aggregate grants from (during year)

4 Aggregate value at end of year

5§ Did the organization inform all donors and donor adwvisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the organization’s exclusive legal control? D Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose

conferring iImpermissible private benefit? D Yes D No
| Partll | Conservation Easements. Complete if the organization answered “Yes” to Form 990, Part iV, line 7. N/A
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g , recreation or education) [:I Preservation of an historically important land area
lj Protection of natural habitat |:| Preservation of a certified histonc structure

D Preservation of open space
2 Complete Iines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year

Held at the End of the Tax Year

a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure inciuded n (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a

historic structure listed in the National Register 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year P>

4 Number of states where property subject to conservation easement 1s located P
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

>
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year

| ]
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)

(1) and section 170(h)(4)(B)(1)? D Yes D No

9 In Part XiV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes the
organization's accounting for conservation easements

Part Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.n/A

Complete If the organization answered “Yes" to Form 990, Part IV, line 8

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, In Part X1V, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items

(i) Revenues included in Form 990, Part VIII, line 1 > 3
(1i) Assets included in Form 990, Part X > 3
2 |f the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items
a Revenues included in Form 990, Part VIII, line 1 > $
b_Assets included in Form 990, Part X > 3
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2011

DAA
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Schedute D (Form 990) 2011 SAINT JOHN'S SCHOOL

66-0199364

Page 2

- | Part.ll]

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3’ Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its

| ‘a
| b
c

collection items (check all that apply)

]

d
e

Loan or exchange programs
Other

Public exhibition
Scholarly research
Preservation for future generations

]

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part

5

XV
Duning the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?

D Yes D No

PartIVE
L—__“&é

line 9, or reported an amount on Form 990, Part X, line 21.

Escrow and Custodial Arrangements. Complete If the organization anslele)fd “Yes” to Form 990, Part IV,

1a

- 0o Q0

2a
b

Is the organization an agent, trustee, custodian or other intermed:ary for contnibutions or other assets not
included on Form 990, Part X?
If “Yes,” explain the arrangement in Part XIV and complete the following table

Beginning balance

Additions durning the year

Distributions during the year

Ending balance

Did the organization include an amount on Form 990, Part X, line 21?
If “Yes,” explain the arrangement in Part XIV

I:l Yes D No

Amount

1c

1d

1e

1f

D Yes D No

| Part V' |

Endowment Funds. Complete if the organization answered "Yes” to Form 990, Part IV, line 10

1a

b Contributions

e Other expenditures for facilities and

f Administrative expenses

b Permanent endowment p>
c Temporarily restricted endowment »

3a

b
4

(a) Current year {b) Prior year {c) Two years back

{d) Three years back

Beginning of year balance 1,761,258 1,427,636

1,239,746

1,533,120

(e) Four years back

Net investment earnings, gains, and

losses -108,205 333,622

187,890

-293,374

e

Grants or scholarships

programs

ni)
-

End of year balance 1,653,053 1,761,258

1,427,636

1,239,746

Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as
Board designated or quasi-endowment » 94 .07 %

5.93 ¢

%

The percentages in lines 2a, 2b, and 2¢ should equal 100%

Are there endowment funds not in the possesston of the organization that are held and administered for the
organization by

(i) unrelated organizations

(ii) related orgamizations

If “Yes" to 3a(u), are the related organizations listed as required on Schedule R?

Describe in Part X1V the intended uses of the organization's endowment funds

Yes | No

3a(i)
3a(ii)
3b

Part Vi

Land, Buildings, and Equipment. See Form 990, Part X, ine 10

(a) Cost or other basis (b) Cost or other basis
(other)

Description of property
(investment)

{c) Accumulated

depreciation

{d) Book value

1a
b
c
d
e

Land 5,271,267

5,271,267

Buildings 16,466,030

4,500,748

11,965,282

Leasehold improvements

Equipment 2,087,766

1,921,850

165,916

Other 130,669

127,395

3,274

Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), hne 10(c) )

>

17,405,739

DAA

Schedule D (Form 990) 2011
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Schedule D (Form 990) 2011 SAINT JOHN'S SCHOOL 66-0199364 Page 3
| Pait:Vilz] Investments—Other Securities. See Form 990, Part X, line 12.
(a) Description of security or category {b) Book valus {c) Method of valuation
{ncluding name of secunty) Cost or end-of-year market value

" (1) Financial derivatives

(2) Closely-held equrty interests
(3) Other N/A

A)

(8

©

(D)

(E)

(F)

©G)

(H)

0]

Total. (Column (b) must equal Form 990, Part X, col (B) line 12) >

FRart VI

Investments—Program Related. See Form 990, Part X, line 13.

{a) Descnption of investment type

{b) Book vatue

{c) Method of valuation

Cost or end-of-year market value

(1) N/A

)

()

()

5

{6)

)

8)

9

(10)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 13) >

T
LX)
1R

.Part’IX . Other Assets. See Form 990, Part X, line 15

{a) Description

{b) Book value

) N/A

)

3)

“4)

(5

(6)

104)]

(8)

9)

(10)

Total. (Column (b) must equal Form 890, Part X, col (B) iine 15)

Part X Other Liabilities. See Form 990, Part X, ine 25

1. (a) Description of habihity

{b) Book value

(1) Federal iIncome taxes

2 N/A

Q)

)

5

(6)

@)

8)

9

(19

an

Total. (Column (b) must equal Form 990, Part X, col (B) line 25) »

e

.
“ta
e d
ORIV S

L PP

2 FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the orgamization’s financial statements that reports the

organization’s liability for uncertain tax positions under FIN 48 (ASC 740)

DAA

Schedule D (Form 990) 2011
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Schedule D (Form 990) 2011 SAINT JOHN'S SCHOOL 66-0199364 Page 4
m Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
Total revenue (Form 990, Part VI, column (A), line 12) 1 9,894,286
2 Total expenses (Form 990, Part IX, column (A), line 25) 2 9,157,085
3 Excess or (deficit) for the year. Subtract line 2 from line 1 3 737,201
4 Net unrealized gains (losses) on investments 4
5 Donated services and use of facilities 5
6 Investment expenses 6
7  Prior period adjustments 7
8 Other (Descnbe In Part XIV.) 8
9 Total adjustments (net). Add lines 4 through 8 9
10 Excess or (deficit) for the year per audited financial statements. Combine lines 3 and 9 10 737,201
LP”a"Ft“"XIIg Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
Total revenue, gains, and other support per audited financial statements 1 10,014,317
2 Amounts included on line 1 but not on Form 990, Part Vi, line 12: yf«i
a Net unrealized gains on investments 2a *fs,‘,
b Donated services and use of facilities 2b ‘.
¢ Recoveries of prior year grants 2c f;i%'s*
d Other (Descnbe in Part XIV ) 2d 120,031}%:..
e Add lines 2a through 2d 2e 120,031
3 Subtract line 2e from Iine 1 3 9,894,286
4 Amounts included on Form 990, Part VI, line 12, but not on line 1: A
a Investment expenses not included on Form 980, Part VII|, line 7b 4a )
b Other (Describe in Part XIV ) ab 1
¢ Add lines 4a and 4b 4c
5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part |, ine 12) 5 9,894,286
! Part XIll | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 9,277,116
2 Amounts included on hne 1 but not on Form 990, Part iX, line 25 R
a Donated services and use of facilthes 2a ’
b Prior year adjustments 2b
¢ Other losses 2c .
d Other (Describe in Part XiV ) 2d 120,031}
e Add lines 2a through 2d 2e 120,031
3 Subtract hne 2e from Iine 1 3 9,157,085
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part Vi, ine 7b 4a
b Other (Describe in Part XIV) 4b L
¢ Add lines 4a and 4b 4c
5 Total expenses Add lines 3 and 4c. (This must equal Form 990, Part |, ine 18 ) 5 9,157,085

" Part XIV | Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9, Part lil, ines 1a and 4, Part IV, lines 1b and 2b,
Part V, line 4, Part X, hne 2, Part X1, ine 8, Part XII, ines 2d and 4b, and Part Xlil, lines 2d and 4b Aiso complete this part to provide

any additional information

Part V, Line 4 - Intended Uses for Endowment Funds

Designated for improvements to the School's physical plant and student

scholarships.

Part XI, Line 8 - Reconciliation of Changes - Other

Cost of Goods Sold

Fund Raising Activities

99,372
20,659

DAA

Schedule D (Form 990) 2011
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Schedule D (Form 990) 2011 SAINT JOHN'S SCHOOL 66-0199364 _Page §
. Supplemental Information (continued)

Cost of Good Sold $ -99,372

Fund Raising Activities $ -20,659

Part XII, Line 2d - Revenue Amounts Included in Financials - Other

Cost of Goods Sold $ 99,372

Fund Raising Activities $ 20,659 ‘
Part XIII, Line 2d - Expense Amounts Included in Financials - Other

Cost of Good Sold $ 99,372

Fund

|
|
|
Raising Activities $ 20,659

DAA

|
Schedule D (Form 990) 2011 ‘
|
|
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Schools

p Complete if the organization answered “Yes” to Form 990, Part IV, line 13, or
Form 990-EZ, Part Vi, line 48.

SCHEDULE E
(Form 990 or 990-E2)

OMB No 1545-0047

2011

.»-Opén.to Bublic -
" i) Revens Senace” P Attach to Form 990 or Form 990-EZ. o;2pen BRI
Name of the orgamzation Employer identification number
SAINT JOHN'S SCHOOL 66-0199364
| Part].}

1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bylaws, other governing instrument, or in a resolution of its governing body?

2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,

programs, and scholarships?

3 Has the organization publicized its racially nondiscnminatory policy through newspaper or broadcast media
during the penod of solicitation for students, or during the registration period if it has no solicitation program,
in a way that makes the policy known to all parts of the general community it serves? If “Yes,” please
descnbe. If “No,” please explain. If you need more space, use Part il.
Saint John's School will not discriminate, in its operation,

on the basis of race, color, creed, national origin, sex

marital status, age, religion or lack thereof, or handicapping

conditions, in accordance with the laws of Puerto Rico.
4  Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff?

b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscnminatory basis?

¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing
with student admissions, programs, and scholarships?

d Copies of all material used by the organization or on its behalf to solicit contributions?
If you answered “No” to any of the above, please explain if you need more space, use Part Il

5  Does the organization discriminate by race in any way with respect to
a Students' nghts or privileges?

b Admissions policies?

¢ Employment of faculty or administrative staff?
d Scholarships or other financial assistance?

e Educational policies?

f Use of faciities?

g Athletic programs?

h  Other extracurricular activities?
if you answered “Yes" to any of the above, please explamn If you need more space, use Part |l

6a Does the organization receve any financial aid or assistance from a governmental agency?
b Has the organization’s nght to such aid ever been revoked or suspended?
If you answered “Yes” to either line 6a or line 6b, explain on Part {1

7  Does the organization certify that it has complied with the applicable requirements of sections 4 01 through
4 05 of Rev Proc 75-50, 1975-2 C B 587, covering racial nondiscnmination? If “No,” explain on Part Il

YES| NO

5¢c

5d

5e

5f

59

N R O U I P

5h

6a ) ﬁi{—‘
6b X

7 1 X

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or Form 990-EZ.

DAA

Schedule E (Form 990 or 990-EZ) (2011)
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Schedule E (Form 990 or 990-E2) (2011) SAINT JOHN'S SCHOOL 66-0199364  Page2
I i  Supplemental Information. Complete this part to provide the explanations required by Part |, lines 3, 4d, 5h,
6b, and 7, as applicable. Also complete this part to provide any other additional information (see instructions).

Schedule E (Form 990 or 990-EZ) (2011)
DAA
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SCHEDULE G Supplemental Information Regarding

. (Form 990 or 990-EZ)

. Complete i the organization answered "Yes” to Form 990, Part IV, lines 17, 18, or 19, or if the
Department of the Treasury OT

Intenal Revenue Service

Fundraising or Gaming Activities

nization entered more than $15,000 on Form 990-EZ, line 6a.

Attach to Form 990 or Form 930-E2. D> See separate instructions.

OMB No 1545-0047

2011

«Name of the organization

SAINT JOHN'S SCHOOL

Employer identification number

66-0199364

Fundraising Activities. Complete if the organization answered “Yes” to Form 990, Part IV, line 17.
Form 990-EZ filers are not required to complete this part.

N/A

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a D Mail solicitations
b D Internet and email solicitations
c I:] Phone solicitations

d D In-person solicitations

2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part V) or entity in connection with professional fundraising services?

e D Solicitation of non-govermment grants

f D Solicitation of government grants

g D Special fundraising events

b If “Yes,” list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser I1s to be

compensated at least $5,000 by the organization.

D Yes D No

(i) Dud fund- {v) Amount paid to {vi) Amount paid to
rasser have
(i) Name and address of individual custody or (iv) Gross receipts {or retained by) (or retained by)
or entity (fundraiser) (I Actvity control of from actmity fundraiser histed in organization
contnbutions? col (i)
Yes| No
1
2
3
4
5
6
| 7
8
9
10
Total >

3 List all states in which the organization is registered or licensed to solicit contnbutions or has been notified it 1s exempt from

registration or icensing

Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

DAA

Schedule G (Form 990 or 990-EZ) 2011
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Schedule G (Form 990 or 990-EZ) 2011

SAINT JOHN'S SCHOOL

66-0199364

Page 2

Fundraising Events. Complete if the organization answered “Yes” to Form 990, Part IV, line 18, or reported

more than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List
events with gross receipts greater than $5,000.

{a) Event #1 {b) Event #2 {c) Other events
{d) Total events
Movie Premier Golf Tours Capital Camp (add col (a) through
(event type) (event type) (total number) col (c))
[}
3
c
% 1 Gross receipts 60,329 54,600 31,550 146,479
& 2 Less’ Charitable
contributions 31,550 31,550
3 Gross income (line 1 minus
ling 2) 60,329 54,600 114,929
4 Cash prizes
5 Noncash prizes
§ 6 Rent/facility costs
g
& | 7 Food and beverages
B
Qo
A& | 8 Entertainment
8 Other direct expenses 2,665 17,994 20,659
10 Direct expense summary. Add lines 4 through 9 in column (d) > [ 20,659
11 _Net income summary Combine line 3, column (d), and line 10 > 94,270

s

1

FRartiil|

Gaming. Complete If the organization answered “Yes” to Form 990, Part IV, line 19, or reported more
than $15,000 on Form 990-EZ, line 6a

{b) Pull tabs/instant

{d) Total gaming (add

]
‘::’ {a) Bingo bingo/progressive bingo {c) Other gaming col (a) through cot (c))
g
@
o
1 Gross revenue
o | 2 Cashprizes
3
3
21 3 Noncash prizes
L
k]
g 4 Rent/facility costs
5 Other direct expenses _ _
| | Yes % | " Yes % [ ] Yes % B
= LT ™ . !
6 Volunteer labor « ; No No i No L
7 Direct expense summary Add lines 2 through 5 in column (d) | 4 )
8 Net gaming income summary Combine line 1, column d, and line 7 >
9 Enter the state(s) in which the organization operates gaming activiies i .
a Is the organization licensed to operate gaming activities in each of these states? 9a | | Yes i No
b If “No,” explain
10a _ ' Yes | ! No

10a Were any of the organization’s gaming hcenses revoked, suspended or terminated during the tax year?

b

If “Yes,” explain

DAA

Schedule G (Form 990 or 990-EZ) 2011
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Schedule G (Form 9890 or 990-EZ) 2011 SAINT JOHN'S SCHOOL 66-0199364 Page 3
11 Does the organization operate gaming activities with nonmembers? . D Yes D No
12 Is the organization a grantor, beneficiary or trustee of a trust or a3 member of a partnership or other entity
formed to administer chantable gaming? D Yes D No
“13  Indicate the percentage of gaming activity operated in
a The organization's facility 13a %
b An outside facility 13b %
14  Enter the name and address of the person who prepares the organization's gaming/special events books and
records:
Name
Address P
15a Does the organization have a contract with a third party from whom the organization receives gaming
revenue? D Yes D No
b If “Yes,” enter the amount of gaming revenue received by the organization »  $ and the
amount of gaming revenue retained by the third party »  $
¢ If"Yes,” enter name and address of the third party
Name
Address P>
16  Gaming manager information
Name p
Gaming manager compensation » $
Description of services provided »
D Director/officer D Employee D Independent contractor
17  Mandatory distributions
a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? D Yes D No
b Enter the amount of distnbutions required under state law to be distributed to other exempt organizations or
spent in the organization’s own exempt activities during the taxyear »  $
Part |V Supplemental Information. Complete this part to provide the explanations required by Part I, line 2b,

columns () and (v), and Part Ill, ines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable Also complete this

part to provide any additional information (see instructions)

DAA

Schedule G (Form 990 or 990-EZ) 2011
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SCHEDULE L Transactions With Interested Persons | oMo 15450047
Form 990 or 990-EZ P> Complete if the organizatt d
( . r ) "Yes* on Form 999, Part IV, line 25a, 25b, 28, 27, 283, 28D, or 28c, 2 0 1 1
Department of the Treasury or Form 990-EZ, Part V, line 38a or 40b. ren ;
Intemal Revenuse Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. s )
" Name of the organization ploy b
SAINT JOHN'S SCHOOL 66-0199364
ERartllf Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only)
Complete if the organization answered “Yes” on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.
{c) Corrected? }
1 {a) Name of disqualified person {b) Descnphion of transaction
Yes No |
) |
{2)
(3)
4
(5)
{6)
2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year
under section 4958 >3
3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization >3
ERartil Loans to and/or From Interested Persons.
Complete if the organization answered “Yes” on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a
{a) Name of interested person and purpose (b) Loan to (c) Onginal (d) Batance due {e) In default?| (f) Approved | (g) Wntten
or from the principal amount by board or | agreement?
orgamization? committee?
To |From Yes | No {Yes | No |Yes | No
Barry Farnham
i) X 50,000 X|x X
{2)
(3)
4
(5)
(6)
{7)
(8)
9
(10
Total | ) 50,000 ST
Part Il Grants or Assistance Benefiting Interested Persons.
Complete if the organization answered “Yes” on Form 990, Part IV, line 27
{a) Name of interested person {b) Relationship between interested person and the {c} Amount and type of assistance
organization
1)
)
3)
{4)
{5)
(6)
(7
(8)
{9) |
{10) |

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or $90-EZ.
DAA

Schedule L (Form 9390 or 990-EZ) 2011 |
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Schedule L (Form 990 or 990-EZ) 2011 Page 2
Business Transactions Involving Interested Persons.
) Complete if the organization answered “Yes™ on Form 990, Part IV, line 28a, 28b, or 28¢c.
{a) Name of interested person {b) Relationship between {c) Amount of {d) Descniption of transaction “Lﬁ:im
interested person and the transaction revenues?
organization Yes | No

(1)

)

(3)

(4

(5)

(6}

Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule L (see instructions).

DAA

Schedule L (Form 990 or 990-EZ) 2011
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|_OMB No 1545-0047

. SCHEDULEO Supplemental Information to Form 990 or 990-EZ
(Form 990 or 990-E2) Complete to provide information for responses to specific questions on
Department of the Treasury Form 990 or 990-EZ or to provide any additional information.

. Internat Revenue Service » Attach to Form 990 or 990-EZ.

Employer ldentification number

SAINT JOHN'S SCHOOL 66-0199364

Name of the organization

Form 990 - Organization's Mission or Most Significant Activities

Saint John's School is a college preparatory, nonsectarian,
co-educational day school, located in a residential area of Condado, San
Juan. It has an enrollment of approximately 712 students from

Pre-pre-kinder to twelfth grade.

Form 990, Part VI, Line 1lb - Organization's Process to Review Form 990
The Form 990 was reviewed by the Financial Director of the entity. The
Financial Statements were reviewed by the Financial Committee. The numbers
presented on the return are based on the presentation of information on the

Audited Financial Statements.

Form 990, Part VI, Line 15a - Compensation Process for Top Official
The Excecutive Commitee signs the contract with the headmaster and the
Board Policy Manual establishes the Personnel Policy guidelines to be

followed in the school.

Form 990, Part VI, Line 15b - Compensation Process for Officers
The Excecutive Commitee signs the contract with the headmaster and the
Board Policy Manual establishes the Personnel Policy guidelines to be

followed in the school.

Form 990, Part VI, Line 19 - Governing Documents Disclosure Explanation
Ms. Carla Durand was the person in charge of the books of the organization

as of the year end of the entity (June 30, 2012). No documents are

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011)

DAA




S840SAINT

Schedule O (Form 990 or 990-EZ) (2011) Page 2
®  Name of the orgamization Employer Identification number
i SAINT JOHN'S SCHOOL 66-0199364

available to the public.

Schedule O (Form 990 or 990-EZ) (2011)
DAA
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. rom 4562

Department of the Treasury

Depreciation and Amortization
(Including Information on Listed Property)

OMB No 15450172

2011

Intemal Revenue Service {99) P See separate instructions. » Attach to your tax return. Soanmeie. 179
*Name(s) shown on retum Identifying number
SAINT JOHN'S SCHOOL 66-0199364
Business or activity to which this form relates
Indirect Depreciation
{ Parti | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) 1 500,000
2  Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation (see Instructions) 3 2,000,000 |
4  Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 4 |
5  Dollar imitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0- If mamed filing separately, see instructons 5 |
6 {a) Descnption of property {b) Cost (business use only) {c) Elected cost
7 Listed property. Enter the amount from line 29 l 7 |
8 Total elected cost of section 179 property. Add amounts in column (c), ines 6 and 7
9  Tentative deduction. Enter the smaller of line 5 or ine 8 9
10  Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12  Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2012 Add lines 9 and 10, less line 12 > | 13 l
Note: Do not use Part Il or Part Ill below for listed property Instead, use Part V
: Partl¥]| Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions) |
14  Special depreciation allowance for qualified property (other than listed property) placed in service
duning the tax year (see instructions) 14
15  Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16 702,791
~ Part.lll 1  MACRS Depreciation (Do not include listed property ) (See instructions.)
Section A
17  MACRS deductions for assets placed in service n tax years beginning before 2011 17 I 0
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here » H *: i“:‘ w Q , N ;}, ‘,;f' %ﬁ:ﬂ:ﬁ;
Section B—Assets Placed in Service During 2011 Tax Year Using the General Depreciation System
{b) Month and year (c) Basis for depreciation {d) Recovery
{a) Classification of property placed n (business/investment use (e) Convention {f) Method (g) Depreciation deduction
service only-see Instructions) period
19a__ 3-year property )
b 5-year property
C __ 7-year property
d _10-year property
e 15-year property !
f __20-year property
g 25-year property 25 yrs S/
h Residential rental 27 5yrs MM S/L
property 27 5yrs MM S/L
i Nonresidental real 39 yrs MM SiL
property MM S/L
Section C—Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a_Class lfe S/L
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM S/L
Part IV Summary (See instructions )
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from line 12, ines 14 through 17, ines 19 and 20 i column (g), and line 21 Enter here
and on the appropnate lines of your return Partnerships and S corporations—see mstructions 22 702 7 91
23  For assets shown above and placed in service durning the current year, enter the S

portion of the basis attributable to section 263A costs 23

Pl

For Paperwork Reduction Act Notice, see separate instructions.
DAA

Form 4562 (2011)

There are no amounts for Page 2




SB40SAINT

Forms Mortgages and Other Notes Payable
990 / 990-PF 2011
i For calendar year 2011, or tax year beginning 07/01/11  andendng 06/30/12
Name Employer Identification Number

SAINT JOHN'S SCHOOL

66-0199364

Form 990, Part X, Line 23 - Additional Information

Name of lender

Relationship to disquahfied person

() Banco Popular de P.R.

(22 Banco Popular de P.R.

(3) Banco Popular de P.R.

@

5

(6

(U]

@)

)]

(10)

w3 B e, \g‘/ :‘: ;’}’oojﬁ’ﬁi?‘“fﬁamf 2"W "..". = .'}_v.l‘. P (;'-":'A
PR SR S o Y

Orniginal amount
borrowed

Date of loan

s

Matunty
date

R N R W
e L R

Repayment terms

Interest

rate

()

12/04/06

12/04/36

Principal at Maturity

6.390

(2)

04/05/07

12/04/36

Principal at Maturity

5.290

()

1,014,880

06/16/08

12/04/36

Principal at Maturity

1.250

@)

{5)

(6)

)

(8)

9

(19)
St

T ) R

T L

Security provided by borrower

Purpose of ioan

(3. Real Estate Commercial Facility

Development

(2) Real Estate Commercial Facility

Developmet

3y Real Estate Commercial Facility

Development

“)

5)

()]

{)

8

)

(19)

Consideration furnished by lender

Balance due at
beginning of year

Balance due at
end of year

() N/A

5,987,476

5,574,458

2) N/A

5,120,138

5,170,569

3 N/A

3,862,983

3,908,984

)

5

(6)

{)

(8)_

©)

(9

Totals

14,970,597

14,654,011




9840SAINT SAINT JOHN'S SCHOOL

66-0199364
FYE: 6/30/2012

Federal Statements

Taxable Dividends from Securities

Description
Unrelated Exclusion Postal Acquired after us
Amount Business Code Code Code  6/30/75 Obs ($ or %)
Interest
$ 22,084 14
Dividend
55,369 14
Total $ 77,453
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Kevane

Grant Thornton

Report of Independent Certified Public Accountants

Kevane Grant Thornton LLP

33 Calle Bolivia
Ste 400
San Juan, Puerto Rico 00917-2013
To t.he Board of Trustees of T +1 787 754 1915
Saint John’s School: F+1787751 1284

www kevane com

We have audited the accompanying statements of financial position of Saint John’s School (a Puerto
Rico not-for-profit Corporation) (“the School”) as of June 30, 2012 and 2011 These statements are the
responsibility of the School's management. Our responsibility 1s to express an opinion thereon based on
our audits.

We conducted our audits in accordance with audiung standards generally accepted 1n the United States
of America as established by the Auditing Standards Board of the American Institute of Certified Public
Accountants. Those standards requure that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The School is not
required to have, nor were we engaged to perform an audit of its internal controls over financial
reporting. An audit includes consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an optnion on the effectiveness of the School’s internal control over financial reporting.
Accordingly, we express no such opmion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basss for our opinion.

In our optinton, the statements of financial position referred to above presents fairly, in all material
respects, the financial position of Saint John’s School, at June 30, 2012 and 2011, 10 conformity with
accounting prnciples generally accepted in the Uruted States of America.

This report 1s intended solely for the information and use of the Board of Trustees and management
of the School and the Department of State of the Commonwealth of Puerto Rico and 1s not mtended
to be and should not be used by anyone other than these specified parties.

San Juan, Puerto Rico, /<C,VW\C Gﬁﬂh‘r ﬂm’&a LLP

January 15, 2013.

3y ﬁe/ﬂ

2941

Op T O
Certified @é%g&é‘m‘,m’ d Business Advisors
Member of Grant Themton'Intemational Ltd



Saint John's School
(a Puerto Rico not-for-profit Corporation)

Statements of Financial Position
June 30, 2012 and 2011

Assets

Current assets:
Cash and cash equivaleats
Accounts recetvable
Tuition and fees recervable, net of allowance for
doubtful accounts of $45,000 in 2012 and 2011
Other
Prepaid expenses

Total current assets
Investments in marketable securities
Property and equipment, net
Cash held for student groups and activities

Other asset

Total assets

The accompanying notes are an mtegral part of these statements

2012 2011
5077321 % 3,660,313
71,310 189,411
35,842 1,123
116,098 148,820
5,300,571 3,999,667
3,081,634 3,208,863
17,405,739 17,945,890
357,219 331,897
50,000 50,000
26,195,163 §  25536,317




Saint John's School
(a Puerto Rico not-for-profit Corporation)

Statements of Financial Position
June 30, 2012 and 2011

Liabilities and Net Assets

Current liabilities:
Current portion of obligations under capital leases
Current portion of long-term debt
Accounts payable
Accrued expenses

Advanced turtion and fees payments
Total current liabilities

Long-term debt, net of current portion above

Obligation under capital leases,

net of current portion above
Cash held for student groups and activities
Total liabilities
Net assets:
Unrestricted

Designated by the Board of Trustees
Undesignated

Total unrestricted
Permanently restricted

Total net assets

Total habtlities and net assets

The accompanying notes are an integral part of these statements.

2012 2011
3,661 S 3,323
313,236 146,302
59,218 171,060
851.751 808.691
3,150,098 2972018
4,377,964 1101394
14,654,011 14,970,597
2,989 6,650
357.219 331.897
19,392,183 19.470,538
2,360,882 2477.656
4,343,993 3,490,023
6.704,880 5,967,679
98,100 98,100
6,802,980 6,065.779
20.195,165 8§ 25,536,317
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Saint John’s School
(a Puerto Rico Not-For-Profit Organization)

Notes to Financial Statements
June 30, 2012 and 2011 '

(1) Organization and significant
accounting policies:

Otganization and operations —

Saint john’s School 1s a not-for-profit educational mstitution, organized under the laws of the
Commonwealth of Puerto Rico 1n 1915 to serve the communuty in the education of children from pre-
pre-kinder through the twelfth grade. The School had an enrollment of 712 and 707 students during the
years ended June 30, 2012 and 2011, respectively. It operates from premuses located 1n the Condado
sector of San Juan, Puerto Rico.

The School's major sources of support and revenue are twnon and fees

Significant accounting policies —

(a) Basis of presentation —
The School's fiscal year ends on June 30t of each year. All references to years in these notes to
financial statements represent fiscal years then ended, unless otherwise noted. The School has
evaluated subsequent events through January 15, 2013, the date the financial statements were
available to be 1ssued.

(b) Financial statements presentation —
The School is required to report nformation regarding its financial position and acuvities
according to three classes of net assets. unrestricted, temporarily restricted, and permanently
restricted. The School has classified 1ts financial statements to present the applicable classes of net
assets as required by the Financial Accounting Standards Board’s (FASB’s) accounting guidance

(c) Contributions —
The School records contributions recetved as restricted revenues only 1f they are received with
donor supulations that limit the use of the donated assets. When donor restrictions exptre, that 1s,
when time restrictions end or purpose restrictions are accomplished, temporarily restricted net
assets are reclassified to unrestricted net assets and reported in the statement of acuvites as net
assets released from restrictions. Contributions received without donor-umposed restricuons are
recorded as unrestricted support that increases unrestricted net assets.

Endowment contributions and investments are classified as unrestricted net assets but may be
designated by the Board of Trustees for a specific purpose [see Note 1(g)]. Investment earnings
available for distrbution are also classified as unrestricted net assets and reported 1n the
statements of activities and changes 1n net assets.

Contributions of donated non-cash assets, 1f any, are recorded at their fair values in the period
recetved. Contributions of donated services that create or enhance non-financial assets or that
requure specalized skdls, are provided by individuals possessing those skills, and would typically
need to be purchased if not provided by donation, are also recorded at their fair values in the
period recerved.

Contributions recerved without donor-imposed restrictions are recorded as unrestricted support
that increases unrestricted net assets.
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Saint John’s School
(a Puerto Rico Not-For-Profit Organization)

Notes to Financial Statements
June 30, 2012 and 2011

Revenues are principally unrestricted and available for the operating expenses of the School.

(d) Revenue recognition —
Student twnion, entrance and other related fees are recognized as income ratably over the School's
fiscal year. Advance fmition payments are recorded as unearned until the corresponding school
year has elapsed.

(e) Property and equipment —

Property and equipment 1s recorded at cost at date of acqusition and such assets are depreciated
on a straight-hine basts over the following esumated useful lives-

Useful Life
Description ears
Building and building improvements 10 to 50
Furniture, fixtures and equipment 3to5
Motor vehicles Term of lease

(f) Long-lived assets —

Management reviews long-lived assets for impairment whenever events or changes in
ctircumstances indicate that the carrying value of such assets may not be recoverable.
Recoverability of assets to be held and used (the fair value) 1s measured by a comparison of the
carrying amount of an asset to future net cash flows expected to be generated by the asset. If such
assets are constdered to be impatred, the impatrment recognized 1s measured by the amount by
which the carrying value of the assets exceeds the fair value of assets. Assets to be disposed of are
reported at the lower of the carrying amount or fair market value less costs to sell. As of June 30,
2012 and 2011 management believes that there 1s no impairment n the carrying value of long-
lived assets.

(g) Net assets classifications —
The School’s net assets are classified as follows.

(i) Unrestricted —
Undesignated —-
Accumulated resources that are avatlable for the operating expenses and other activittes of
the School.

Designated —

Accumulated resources whose use has been restricted by the Board of Trustees. As of
June 30, 2012 and 2011, these funds have been designated for technology and school
development, student publications, science fair, scholarships, and financial assistance.
See Note (10).
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aint John’s School
(a Puerto Rico Not-For-Profit Organization)

Notes to Financial Statements
June 30, 2012 and 2011

(i) Temporarily restricted —
Funds donated and restricted for specific purpose or use. No temporanly restricted funds
extsted as of June 30, 2012 and 2011.

(iii) Permanently restricted —
Funds donated and permanently restricted by the donors. See Note (11).

(h) Use of estimates —
In preparing financial statements in conformity with accounting principles generally accepted in
the United States of America (US GAAP), management is required to make estimates and
assumptions that affect the reported amounts of assets and labilittes and the disclosures of
contingent assets and liabilities at the date of the financial statements and revenues and expenses
during the reporting period Actual results could differ from those estimates.

(i) Cash and cash equivalents —
For purposes of the statements of cash flows, the School considers all highly hiquid debt

mnstruments and money market funds in whuch 1t has mnvested with a matunty of three months or
less to be cash equivalents Such funds were invested in money market accounts as of June 30,
2012 and 2011.

(j) Allowance for doubtful accounts -
The School estimates losses for uncollectible accounts based on the aging of the recervables for
student tuttton payments and the evaluation of the likelihood of success in collecting the amounts.

(k) School store inventory —

School store inventory 1s stated at cost using the first-in, first-out method and mainly represents
educational textbooks and supplies.

() Advertising costs —
The School expenses the costs of all adverusing campaigns and promotons as they are
incurred. Total advertising expenses for the years ended June 30, 2012 and 2011 amounted to
$43,908 and $59,571, respecuvely.

(m) Concentration of credit risk —
Financial instruments that potenually expose the School to concentration of credit risk include
cash 1n bank and money market accounts. The School maintains tts cash accounts at several
high-quality financial insututions. While the School attempts to imit any financial exposure, its
deposit balances may, at times, exceed federally insured hmuts. The School has not expenienced
any losses on such accounts.
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Saint John’s School
(a Puerto Rico Not-For-Profit Organization)

Notes to Financial Statements
June 30, 2012 and 2011

(n) Fair value measurement — definition and hierarchy —
FASB’s accountng guidance defines fair value as the price that would be recerved from the sale
of an asset or paid to transfer a hability (.e., the “exit price”) in an orderly transaction between
market participants at the measurement date.

There is an established hierarchy for mputs used in measuring fair value that maximizes the use
of observable mputs by requiring their use when available and minimizing the use of
unobservable inputs. Observable inputs are used by market participants to price assets or
liabilities based on market data obtained from sources independent of the School.
Unobservable 1nputs are those that reflect the School’s assumptions based on the best
information available in the circumstances. The hierarchy 1s broken down ito three levels as
follows:

e Level 1 — Valuations based on quoted prices in active markets for identical assets or
liabilities that the School has the abtlity to access Valuation adjustments and block
discounts are not applied to Level 1 instruments. Since valuations are based on quoted
prices that are readily and regularly available 1n an active market, valuation of these
products does not entail a significant degree of judgment.

e Level 2 — Valuations based on one or more quoted prices m markets that are not
actve or for which all significant mputs are observable, either directly or indurectly.

e Level 3 — Valuatons based on inputs that are unobservable and significant to the
overall fair value measurement.

The availability of observable mputs can vary from product to product and 1s affected by a wide
vanety of factors, including, for example, the type of product, whether the product 1s new and not
yet established in the marketplace, the hiquidity of markets and other charactenstics particular to
the transaction. To the extent that valuation is based on models or inputs that are less observable
or unobservable in the market, the determination of fair value requires more judgment.
Accordingly, the degree of judgment exercised by the School in determining fair value is greatest
for instruments categortzed 1n Level 3.

Following 1s a description of the valuation methodologtes used for assets measured at fair value.
There have been no changes 1n the methodologies used at June 30, 2012 and 2011.

Stocks -
Valued at the closing price reported in the acttve market in which the individual security 1s
traded.

Faxed income securstes-
Valued using 2 model that incorporates market observable data, such as reported sales of
similar secunties, broker quotes, yields, bids, offers and reference data.

Mutual funds-
Valued at the net asset value ("NAV") of shares held at year-end.

As of June 30, 2012 and 2011, all the School’s investments were categorized in Level 1.



Saint John’s School
(a Puerto Rico Not-For-Profit Organization)

Notes to Financial Statements
June 30, 2012 and 2011

(o) Investments in marketable securities —
The School 1s required to report investments n equity securities with readily determunable fair
values and all investments 1n debt secunties 1n the statement of financial position at fair value
with any realized or unrealized gains or losses in the statement of activities and changes in net
assets. See Note (4)

(p) Income taxes — .
Saint John’s School 1s exempt from Puerto Rico income taxes under section 1101.01 of the Puerto
Rico Internal Revenue Code of 2011, as amended It 1s also exempt for US tax purposes under
section 501 (C)(3) of the Internal Revenue Code. Accordingly, no provision or liabdity for Puerto
Rico or US income taxes has been recorded.

The School follows the accountng standard on accounting for uncertainty in income taxes.
Management assessed whether there were any uncertain tax positions which may give rise to
income tax liabilitites and determined that there were no such matters requiring recognition mn the
accompanying financial statements. The School files income tax returns mn the United States and
the Commonwealth of Puerto Rico. With few exceptions, the School 1s no longer subject to
income tax examnations by local and federal tax authorties for years before 2008.

(2) Cash and cash equivalents:

The components of cash and cash equivalents as of June 30, 2012 and 2011 are as follows

2012 2011
Cash 1n banks $ 3,403,562 $ 2,057,817
Money market accounts 1,673,759 1,602,496
Tortal $ 5,077,321 $ 3,660,313

(3) Cash held for student groups and activities:

Cash held for student groups 1s restricted for the use of speaific graduation classes and other specific
student groups. Amounts restricted for this purpose aggregated to $357,219 and $331,897 as of June 30,
2012 and 2011, respectively.

(4) Investments in marketable securities:
The School’s nvestments are made following the dispositions of the Investment Objectives, Guidelines and

Restricttons Statement, as recommended by the Finance Commuttee and approved by the Board of Trustees
of Saint John’s School.
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Saint John’s School
(a Puerto Rico Not-For-Profit Organization)

Notes to Financial Statements
June 30, 2012 and 2011

Investments as of June 30, 2012 and 2011 are summarized as follows:

2012
[Zducanonal General
Descnipoon Services Endowment Toral
Stocks and opuons $ - $ 452723 $ 452,723
Fixed income secuntes 1,481,700 - 1,481,700
Mutual funds 22221 1,124,990 1,147,211
$ 1,503,921 $ 1,577,713 $ 3,081,634
2011
Educatonal General
Description Services Endowment Total
Stocks and opuons $ - $ 539,851 $ 539,851
Fixed income securities 1,455,000 - 1,455,000
Mutual funds 21,510 1,192,502 1,214,012
$ 1,476,510 $ 1,732,353 $ 3,208,863

As of June 30, 2012, the Finance Commuttee and Board of Trustees have designated certamn investments for

the payment of the School's long term debt.

(5) Property and equipment:

The components of property and equipment as of June 30, 2012 and 2011 are as follows

Building and bullding improvements
Furmture, fixtures and equipment

Motor vehicles

Accumulated depreciation

Land

2012 2011
16,466,030 $ 16,410,043
2,087,766 1,981,110
130,669 130,669
18,684,465 18,521,822
(6,549,993) (5,847,199)
12,134,472 12,674,623
5,271,267 5,271,267
17,405,739 $ 17,945,890

Certatn properties owned by the School are pledged as collateral for the loan described in Note 6.
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Saint John’s School
(a Puerto Rico Not-For-Profit Organization)

Notes to Financial Statements
June 30, 2012 and 2011

(6) Long-term debt:

Long-term debt as of June 30, 2012 and 2011 1s summarzed below:

2012 2011

$15,300,000 five years non-revolving hne of credit facility that
matured on December 4, 2011, at which ome was
automatically converted mnto a Term Loan payable in monthly
principal and interest mstallments of approximately $91,000
and maturing no later than December 4, 2036  Thus facihity 1s
grouped 1n three (3) tranches as established 1n the first
amendment to the credit agreement dated February 13, 2009

as follows.

Tranche A - beanng interest at 6.39% $ 5,887,694 $ 6,037,346
Tranche B - beaning interest at 5 29% 5,170,569 5,170,569
Tranche C - beanng mnterest at 1 25% over 30-day LIBOR.

Effective December 15, 2011, the credit agreement was

amended to fixed the interest at 3.56% annually 3,908,984 3,908,984

Total 14,967,247 15,116,899

Less - curtent portion (313,236) (146,302

Long-term debt, net of current portion $ 14,654,011 $ 14,970,597

Future principal maturities on the debt outstanding as of June 30, 2012 for the next five years and thereafter
are as follows:

Year ending

June 30, Amount
2013 $ 313,236
2014 329,887
2015 347,285
2016 364,593
2017 383,821

Thereafter 13,228,425

| $ 14,967,247
|

The credit facility 1s collateralized by a first prionity lien on buildings and properties of the school.

Pursuant to the terms of the loan agreement, the School 1s required to comply with certain financial and non-
financial loan covenants. Management 1s not aware of any violations of the covenants.

10
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Saint John’s School
(a Puerto Rico Not-For-Profit Organization)

Notes to Financial Statements
June 30, 2012 and 2011

(7) Obligations under capital leases:

(®)

As of June 30, 2012 and 2011, the School owns various vehicles with a total cost of $34,570 which were
purchased under non-cancelable caputal leases. Accumulated deprecration for these vehicles as of June 30,
2012 and 2011, was $31,296 and $28,022, respectvely. Depreciation expense of these vehicles for the
years ended June 30, 2012 and 2011 was $3,274 and $5,398, respectively.

Future mintmum lease payments and present value for the next years and until maturity of these
lease obligations are as follows:

Year Ending
June 30, Amount

2013 $ 4,148

2014 3,111
Total future mimmum lease payments 7,259
Less - amount representing interest (609)
Present value of future mimmum lease payments 6,650
Less- Current portion (3,661)
Long-term portion $ 2,989

Employee qualified retirement plan:

The School has a qualified contubution retirement plan (the Plan) which covers all eligible employees who
are at least 21 years of age and have completed one year of service, whuch s defined as at least 1,000 hours.

The Plan provides for a matching contributions feature. For employees with more than 10 years of service,
the first 5% of before-tax contributions will be matched 100% by the School. For employees with less than
10 years of service, the first 3% of contributed before-tax contributions will be matched 100% by the
School. The School will not match before tax-contributions n excess of 5% of eligible pay Retirement
plan contributions amounung to $73,021 and $67,562 were expensed during the years ended June 30, 2012
and 2011, respectively.

Management fees, paid directly by the School with no reimbursement from the Plan, amounted to $17,877
and $16,694, respectively, were also tncurred during the years ended June 30, 2012 and 2011. Forfertures
amounting to $484 were used against employer matching contrnbutions during the year ended June 30,
2011. No forfeitures were used during the year ended June 30, 2012.

11
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Saint John’s School

(a Puerto Rico Not-For-Profit Organization)

Notes to Financial Statements
June 30, 2012 and 2011

(9) Staff, family and other tuition discounts:

Staff, family and other tuition discounts provided by the School during the years ended June 30, 2012 and

2011 were as follows.

2012 2011
Staff $ 321,169 $ 297,075
Financial aid 49,800 64,022
Family twtion discounts 48,959 28,199
Total $ 419,928 $ 389,296

These amounts are recorded as discounts on tuttion 1n the accompanying statements of activittes and

changes 1n net assets.

(10) Unrestricted net assets:

Unrestricted net assets as of June 30, 2012 and 2011 are available for the following purposes:

2012 2011
Designated by the Board of Trustees (See Exhibit C)
Development program fund $ 803,758 $ 752,044
Trustee and scholarship endowment fund (12,814) (12,814)
Financial assistance fund (Ramon Hilera
Scholarship Program) 41,213 41,213
Scholarship fund (39,042) 21,241
General endowment fund 1,567,767 1,675,972
Total designated unrestricted net assets 2,360,882 2,477,656
Undesignated
Educatonal services fund 1,575,779 489,089
Fixed assets fund 2,923,997 3,156,712
Cafeteria fund (155,778) (155,778)
Total undesignated unrestricted net assets 4343998 3,490,023
Total unrestricted net assets $ 6,704,880 $ 5,967,679

12




Saint John’s School
(a Puerto Rico Not-For-Profit Organization)

Notes to Financial Statements
June 30, 2012 and 2011

Development Program Fund

Saint John’s School established several years ago a development office to conduct fund raising acavities.
The funds obtamned are directed toward the betterment of educanonal programs and the physical plant of
the School.

Revenues are obtained from special actvittes, contrabutions solicited and collected through the development
office, and other investment activities.

Trustee and scholarship endowment fund

The Board of Trustees also established 1n prior years a scholarship endowment fund to segregate
scholarship revenues and expenses. Resources from this unrestricted fund may be used for scholarship
purposes at the sole discreuon of the Board of Trustees.

Financtal assistance fund (Ramon Hilera Scholarship Program

The Board of Trustees has also designated an unrestricted financial assistance reserve to segregate resources
to be used for scholarship purposes.

Scholarship Fund

The Board of Trustees designated an unrestricted reserve to segregate resources to be used for scholarship
purposes.

General Endowment Fund

The Board of Trustees established m prior years a general endowment fund to segregate resources to
support activities consistent with the School’s charter. Resources from this general endowment fund are
invested 1n short and long-term investments that are unrestricted and may be used at the sole discretion of
the Board of Trustees.

(11) Permanently restricted net assets:

The .Angel Ramos Foundation offered Sant John’s School a financial aid endowment challenge matching grant.
For the academic year 1987 the School recetved $25,000 under this grant with no matching requirement.
For the academuc year 1986 and 1985 the School received $40,000 and $20,600, respectively, under the
matching grants and secured donations to match the grant, and created the Financial Atd Endowment
Fund. Income generated by the funds recetved from the Angel Ramos Foundation grants are used to
provide financial aid to qualifying students enrolled at Saint John’s School.

Durning the year 2002, the School also received funds in the amount of $12,500 to establish the Trustee &

Scholarship Endowment Fund. The mncome generated by the fund will also be used to provide scholarships
to qualifying students enrolled at Samnt John’s School.
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Saint John’s School
(a Puerto Rico Not-For-Profit Organization)

Notes to Financial Statements
June 30, 2012 and 2011

(12) Other asset:

Balance as of June 30, 2012 and 2011, respectively, represents a $50,000 unsecured and non-interest bearing
loan due from a former Head of School. This loan was ongmally granted in December 2004 and 1s due
upon sale of thus party's personal property.

(13) Commitments and contingencies:

(a) Cafeteria services -
On June 18, 2010, the School entered nto a concession agreement with a third party to operate the
school’s cafetenia. The contract 1s for a term of five years commencing in June 2010 untl June 30, 2015,
with an option to extend the contract for two (2) additional years.

The concession agreement grants the concesstonatre the right to operate the cafetena and food services
for the convenience of the students, parents, visitors, teachers, and other employees of the school

(b) Tuition payment plan services -
On May 18, 2010, the School enteted into an agreement with a third party to provide tuition payment

plans to students. Agreement is for a term of one (1) year and will renew automatically for a period of
two (2) years, unless cancelled by any of the parties.

(c) Legal matters -
The School, at times, may be involved in lingations relating to matters that anse in the ordinary course

of 1ts operational activities. Such matters are contested by the School’s legal counsel or covered by
insurance. It 1s management and its legal counsel’s opinion, that the final outcome of such claims and
legal proceedings when they arise, will not materially affect the operations of the School. Nevertheless,
the accompanying financial statements include a provision amountng to $150,000 related to the
possible outcome of a contingency 1 which the School 1s nvolved.
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Applicatidn for Extension of Time To File an
Exempt Organization Return

rom 8808

(Rev "January 2012)

Department of the Treasury

Internal Revenue Service P File a separate application for each return.

OMB No 1545-1709

® Ifyou are filing for an Automatic 3-Month Extension, complete only Part | and check this box

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can elecironically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for

a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electroni

ically file Form

8868 to request an extension of time to file any of the forms listed in Part I or Part |l with the exception of Form 8870, Information

Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper formal

t (see

instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.
mé Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension-check this box and complete
Part | only

»

All other corporations (including 1120-C fi Iers) partnershlps REMICs and trusts must use Form 7004 to request an extension of tlme

to file ncome tax returns

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
Fie by the Saint John's School [X] 66-0199364
:::g ‘;‘:” Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
retum Seo 1466 Ashford Avenue
mstructions City, town or post office, state, and ZIP code For a foreign address, see Instructions.
San Juan, RQ 00907-1560

Enter the Return code for the retum that this application is for (file a separate application for each return)

Application Return Application Return
Is For Code Is For Code
Form 990 01 Form 990-T (corporatbl . <1Vl EVER!IE Gopuing o7
Form 990-BL 02| Form 1041-A W& - Fl-i 7, »Sl\TAN'(“E'"" 08
Form 990-EZ 01 Form 4720 GUAYNALO, PR 00964 09
Form 980-PF 04 Form 5227 N G 7 20] 10
Form 990-T (sec_401(a) or 408(a) trust) 05 Form 6069 { 11
Form 990-T (trust other than above) 06 Form 8870 I i s 12
ff\%btWED
15
® The books arein the care of » CARLA DURAND 2@
Telephone No P 787-728-5343 FAXNo P
® If the organization does not have an office or place of business in the United States, check this box > D
® |fthis 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this box > D . if it is for part of the group, check this box > and attach
a st with the names and EINs of all members the extension is for.
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untt 02/15/13 , fo file the exempt orgamzation return for the organization named above The extension is
for the organization’s retum for:
> D calendar year or
> [zl tax year beginmng 07/01/11 ,andending 06/30/12
2 Ifthe tax year entered in line 1 is for less than 12 months, check reason D Inttial return D Final refurn
Change in accounting penod
3a |If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tenlative tax, less any
nonrefundable credits. See instructions 3a | §
b if this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment aliowed as a credit. 3b | §
c Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 3c ] $

Caution. [f you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8873-EQ for payment instructions

gx Privacy Act and Paperwork Reduction Act Notice, see Instructions.

Form 8868 (Rev 1-2012)




 form 8868 Application for Extension of Time To File an

e ey 2013 Exempt Organization Return OMB No 1545.1709
Department of the Treasury » File a separate application for each retumn.
Internal Revenue Service |

« {f you are filing for an Automatic 3-Month Extension, complete only Partl and check thisbox . . . A N

* If you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thlS fonn)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic} 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part 1l with the exception of Form 8870, Information
Retum for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

IEEXII  Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete

Partionly . . . . - - - 0
All other corporations (i ncludlng 1120—C f' Iers} partnershlps, REMICs and trusts must use Form 7004 to request an extension of time

to file income tax retums.

Enter filer's identifying number, see instructions

Type or Name of exempt ofganization or other filer, see instructions. Employer identification number (EIN) or

print

Flle by the Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)

due date for

filing Y°s“;e City, town or post office, state, and ZIP code. For a foreign address, see instructions.

WW.

Enter the Return code for the return that this application Is for (file a separate application fgr each return) — ED

[ e amll A O 4 el . !

Application Return [ Application RELEIVEW Return
1s For Code |lIs For " 8 Code
Form 990 or Form 990-EZ 01 Form 990-T (corporgtBd EER 19 2013 { 07
Form 990-BL 02 Form 1041-A < Y 08
Form 4720 (individual) 03 Form 4720 AL LT 09
Form 990-PF 04 Form 5227 OLOUCIN, Ul 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

* The books are in the care of »
Telephone No. » FAX No. >

« {f the organization does not have an office or place of business in the United States, check thisbox . . . . . . . . . »]

« {f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) ifthisis

for the whole group, check thisbox . . .. P [J. ifitis for part of the group, checkthisbox . . . . P [Jandattach

a list with the names and EINs of all members the extenslon is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until .20 ___, tofile the exempt organization return for the organization named above. The extension is
for the organization’s retum for:
» [Jcalendaryear20 ____ or

» [ tax year beginning , 20 , and ending , 20
2  If the tax year entered in line 1 Is for less than 12 months, check reason: [ Initial retum  [J Final retum
(3 Change in accounting period
3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b i$
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 3cl¢

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Cat. No. 27916D Form 8868 Rev. 1-2013)




Form 8868 (Rev 1-2013) Page 2
« If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il and checkthisbox . . . . »
Note. Only complete Part ll if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

* If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

IEEXII _ Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

print SAINT JOHN'S SCHOOL 66-0199364

Flle by the Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)

due date for 1466 ASHFORD AVENUE

fiing Y“S‘ée City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions. SAN JUAN, PR 00907-1560

Enter the Return code for the return that this application is for (file a separate application for eachretum) . . . . . .
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part [l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

* The books are in the care of » CARLA DURAND

Telephone No. »- 787-728-5343 FAX No. »
« If the organization does not have an office or place of business in the United States, check this box . e
« If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) fthisis
for the whole group, check thisbox . . . P [].{fitis for part of the group, check thisbox . . . . » [Jandattacha

list with the names and EINs of all members the extension is for.

» 0O

4 [ request an additional 3-month extension of time until MAY 15 ,20 13
§ Forcalendaryear , or other tax year beginning 07/01 ,20 _11 _, and ending 06/30 20 12
6 If the tax year entered in line 5 is for less than 12 months, check reason:  [JInitial return O Final return

{0 Change in accounting period
7 State in detall why you need the extension THE NECESSARY INFORMATION TO PREPARE AND COMPLETE THE RETURN IS NOT

AVAILABLE YET.

8a If this application is for Form 990-8L, 990-PF, 930-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. ga |$

b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b |$
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See Instructions. 8c %

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my
knowledge and belief, it is true, comrect, and complete, and that | am authorized to prepare this form.

Signature > )ﬂ*’-"wqf\—/%“—-iq wer  Cp /A Date > E"/é’/’;&ol.%
- 4 )

Form 8868 Rev. 1-2013)




