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SCANNED JuL 0 1 2013

Forrjl' 990 - P F

.

Department of the Treasuy

* Internal Revenue Service

or Section 494

Return of Private Foundation

Treateé as a Private Foundation

a)}(1) Nonexempt Charitable Trust

Note The loundation may be able to vse 3 copy of this relurn to sabisty state reporting requirements

OMB Ne 1545-0052

2011

For calendar year 2011, or lax year beginning

7/01 , 2011, and ending

6/30 .

2012

Myron Jacob Foreman US Scholarship Trust
420 Columbia Dr #110
West Palm Beach, FL 33409

A

Employeridentification number

65-6186928

B8

Tel one number (see the instructions)

(561) 686-1110

C

G Check all that apply

Initial return
Final return

‘Address change

Inihal Return of a former public charity
Amended return
Name change

D

H

Check type of organization

{X] Section 501(c)(3) exempt private foundation

ﬂ Section 4947(a)(1) nonexempt charitable trust ﬂOther taxable private foundation

>3

Fair market value of all assets at end of year
(from Part I, column (c), line 16)

955, 988.

J  Accounting method: UCash UAccrual
D Other (specttyy _ _ |

(Part I, column (d) must be on cash basis )

If exemption application 1s pending, check here ™ D
-]

2 Foreign organizalions meeting the 85% lest, check
here and attach computation [:l
-

~[]

1 Foreign organizations, check here .

lf private foundation status was termnated
under section 507(b)(1)(A), check here

If the foundation 1s n a 60-month lermination
under section S07(b)(1}(B), check here

fPat {1 Analysis of Revenue and

Expenses (The total of amounts n
columns (b), (¢). and (d) may not neces-

sarily equal the amounts in column (a)

(see nsiructions) )

(a) Revenue and

expenses per books income

(b) Net investment

{c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

mcZm<md

1

2
3

4

Contnbubions, qifts, grants, elc, receved (att sch) ,;n_‘-‘_, 5 “Z et Crta
if the foundn is not req to att Sch B
Interest on savings and temporary

[o"0Ld

cash investments

Dwvidends and interest from securities

5a Gross rents

b Net rental income
or (loss)

62 Net gain/(loss) from sale of assets not on kne 10
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Other income (attach schedule)
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Total. Add Iines 1 through 11
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13
14
15

17
18
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20
21
22
23

24

25
26

c Other prof fees (attach sch) .

Compensafion of officers, directors, (nrstees, el

Other employee salaries and wages

Pension plans, employee benefits
16 a Legal fees (attach schedule)

b Accounting fees (attach sch)

Interest .
Taxes (sttach schedule)(see mnstis) . .

Depreciation (attach
sch) and depleton

Occupancy

Travel, conferences, and meetlngs

Printing and publications.

Other expenses (attach schedule)
See Statement 3

Seé St 1
See St 2

9
6, 200.

6,200.

2,518.

1,259.

1,259. 1,259.
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2,400,

1,200,

1,200, 1,200,

384.

1,963.

132.

131. 1,700.

Totat operating and administrative
expenses. Add lines 13 through 23

Contributions, gifts, grants pad Part XV
Total expenses and disbursements,

Add lines 24 and 25

18,503.

5,110.

5,1009. 190, 359%.

27

Subtract line 26 from line 12:

a Excess of revenue over expenses

and disbursements

b Net investment income (if negalive, enter 0-) . [, A28 iy

C Adjusted netincome (ff negative, enter 0)
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Form 990-PF 2011) Myron Jacob Foreman US Scholarship Trust 65-6186928 Page 2
Attached schedutes and amounts in the descnphon Beginning of year End of year
Balance Sheets column should be i d of- ounts
See .nsu:cuuons ) o end of-year amounts orly (a) Book Value (b) Book Value {c) Far Market Value
1 Cash — non-interesi-bearing 31, 367. 18, 087. 18, 089.
2 Savings and temporary cash invesiments 52,112. 52 421. 52,421.
> s 7 /W“ T Gad 5 F, G J’«:,;”;-w",@ e, -
3 Accountsrecevable ~ *» ] TR L B e "f,,(,j: i 52’;,,;?::,’,12-,% oo FUE IS Ll DiE N .
Less allowance for doubtful accounts ® i
4 Pledges receivable - P e o S O e R

Less' aliowance for doubtful accounts » X
5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disquahtied persons (attach schedule) {see nstructions)
R e B RS

” XL X .,/'m« T 2 SRR I S
7 Other nofes and loans recewable (attach sch) 3,812. ;m%?"mszsw P AR L Txal - r LN D S

R T T R o P fu//a.r«.rﬂ

Less' allowance for doubtful accounts »_ 3, 912. 3,912, 3,912.
8 Inventories for sale or use
9 Prepaid expenses and deferred charges

=My

10 a Investments — U S. and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) Statement 4 5,442. 5,442.
¢ Investments — corporate bonds (attach schedule) Statement 5 131. 114 131. 140
11 {nvestments — land, buldings, and Jet¥ Lo L %*'w“" AL
equipment basis >~ ] i SRR i P o oY BT \«} 4 s
Less, accumulated deprectation
(attach schedule) >
12 investments — mortgage loans .
13 Investments — other (attach schedule) Statement 6 653, 934. 657, 835 . 736,784.
14 Land, buildings, anc equipment basis®™_ | PR N SR ;’s“ R T N
Less' accumulated depreciation
(attach schedule) -
15 Other assets (descrbe™_ )
16 Total assets (fo be completed by all filers —
see the instructons Also, see page 1, item 1) ) 860, 898. 851,828. 955, 988.
17 Accounts payable and accrued expenses [v’""xg, ", % ”» e s

18 Grants payable

19 Deferred revenue :
Loans from officers, directors, trustees, & other cisqualiied persons : ; *, e i
Mortgages and other notes payable (attach schedule) &%;j\(;
22 Other hiabiities {deserbe ™ _ _ . )} % “// :g‘%fﬁzg

£, RIS

N
-

I/ué'\a.f T /ﬂ?' o

=y

17 Y T ey ey, gy
18]
[=]

23 Total liabilities (add hnes 17 through 22) 0. 0. %jﬁ% L ,:#? sfsi::'
Foundations that follow SFAS 117, check here > ‘Qgﬂ;‘%gﬁ v’”?%:}%
and complete lines 24 through 26 and lines 30 and 31, | SR mx&é’ SR

[ o "3%’,2”;%,‘3}}‘\...{54,1;/’;;34 :
N F| 24 Unrestricted . . . [ P M
EUV SRS N
T N| 25 Temporarily restricted . . i ﬁﬁgﬂ'%%w::ag
A D| 26 Permanently restricted .. '/@g‘"” i ﬁiw“"‘:‘é’;%
S B Foundations that do not foliow SFAS 117, check here » X AR 5 ﬁ%y
S A and complete lines 27 through 31. s',,«,:y,;;«}” ;",’:’*m':,w'ﬁ
e~ %ﬁw“ i
$ k 27 Capital stock, trust principal, or current funds . . 860, 898. 851,828. ,A; ”ﬁf“;x@«/‘!::
S 2 28 Paid-in or capitaf surplus, or land, buiiding, and equipment fund . 2 % ‘m’«?‘@%’i‘
Sy &
0 E| 29 Relained earnings, accumulated income, endowment, or other funds.

R S| 30 Total net assets or fund balances (see instructions) 860, 898. 851, 828.

31 Total habilities and net assets/fund balances
(see instructions) .. 860, 898. 851,828,

TBa# i Analysis of Changes in Net Assets or Fund Balances

1 Total net asseis or fund balances at beginning of year — Part Il, column (a}, ine 30 (must agree with

end-of-year figure reported on prior year's return) . . . 1 860,898.
2 Enter amount from Part |, ine 27a . - . . 2 -8,231.
3 Other increases not included In fine 2 (1temize) i 3
4 Addimnes 1,2, and 3 . . 4 852, 667.
5 Decreases not mcluded 1n ine 2 (itemize) > See Statement 7 _____ 5 839.
6 Total net assets or fund balences at end of year (Iine 4 minus hne 5) — Part i, column (b), line 30 6 851, 828.

BAA TEEAD302L 07/14111 Form 990-PF (2011)




Forrm 990-PF (2011) Myron Jacob Foreman US Scholarship Trust

65-6186928 Page 3

fPai.IV ] Capital Gains and Losses for Tax on Investment Income

() List and describe the kind(s) of property sold (e g
2-story brick warehouse; or common stock, 200 shares MLC Company)

, real estate,

+ (b) How acquired | (€) Date acqured
P — Purchase | (month, day, year) | (month, day, year)
D — Donaton

(d) Date sold

1a See Statement 8

C
d
e
(e) Cross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(or atiowable) plus expense of sale (e) plus () minus (g9)
a
b
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column ()
over column (j), if any

() Gains (Column (h)
gam mnus column (k), but not less
than -0-) or Losses (from column (h))

a
b
c
d
e
2 Captal gain net iIncome or (net caoital loss) —[:: %g?s')ales:t:rnfgf :: IE:?t ll :'.22 ; } 2 21,249
) ; . .
3 Net snort-term capital gain or {loss) as defined in sections 1222(5) and (6)°
if gan, also enter in Part |, line 8, column (c) (see instructions) If {loss), enter -0- }
in Part |, ane 8 3 2,421.

Part VVMQuallﬁcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic orivate foundations subject to the section 4940(a) tax on net investment income )

It section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If 'Yes,' the foundation does not qualify under section 4340(e). Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entrnes

(@)
Base period years
Calendar year (or tax year

)
Adjusted qualifying distributions

©
Net vaiue of
noncharitable-use assets

(d)
Distribution ratio
(colurmn (b) divided by column (c))

beginning in)

2010 56,176. 915,974. 0.061329
2009 68, 358. 829,767. 0.082382
2008 59,034. 932,613. 0.063300
2007 69,247. 1,054, 953. 0.065640
2006 75,616. 1,063, 656. 0.071091
2 Total of ine 1, column (d) 2 0.343742

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years. 3 0.068748
4 Enter the net value of noncharnitable-use assets for 2011 from Part X, ine § 4 841,923.
5 Muftiply ine 4 by line 3 5 57,881.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 3 442,
7 Add hines 5 and 6 7 58, 323.
8 Enter qualifying distributions from Part XiI, line 4 8 49,359,

If ine 8 1s equal to or greater than hine 7, check the box 1n Part Vi, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructicns.

BAA

TEEAQ303L 071411

Form 930-PF (2011)



Form, 990-PF (2011) Myron Jacob Foreman US Scholarship Trust 65-6186928

[Pal ¥i_.. | Excise Tax Based on Investment Income (Section 4340(a), 4340(b), 4940(e), or 4948 — see instructions)

1a Exemot operating foundations described i saction 4940(dX2), check here » D and eater 'N/A'on line
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements in Part V, 1

check here » Dand enter 1% of Part |, ine 27b
c All other domestic foundations enter 2% of line 27b Exemot fareign organtzations enter 4% of Part |, line 12 column (b}

N

Tax under section 511 (domestic section 4947(a)(l) trusts and taxable
foundations only Cthers enter -0-)

28 87

v

e
M e

Add ines 1 and 2

Subtitie A (Income) tex (domestic section 4547(a)(1} b'usts and taxable foundations only Others enter -0-)

o hajwiNn

Tax based on investment income. Subtract line 4 from fine 3 If zero or less, enter -0-

883

[- T ¥ N 7]

Credits/Payments:
a 2011 estimated {ax omts and 2010 overpayment credited to 2011 , . 6a
b Exempt foreign organizations — tax withheld at source . 6b WP O
¢ Tax paid with application for extension of ime to file (Form 8868) . 6¢ T
d Backup withholding erronecusly withheid 6d
7 Total credits and payments Add lines 6a through 6d . 7

>-‘° -f//
i & ¥

o RN
P s
S

g,

B
I A R,
~E245% 7120

FEE ]
3

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached 8

9 Tax due If the total of lines 5 and 8 is mare than ling 7, enter amount owed L]

10 Overpayment [f line 7 1s more than the total of kines 5 and 8, enter the amount overpaid . *> 10

11 Enter the amount of line 10 {0 be Credited to 2012 estimated tax . > Refunded 1

[Pa# VIEA] Statements Regarding Activities

H Yes

1a During the tax year, did the foundatuion attempt to influence any netional, state, or local legislation or did :t
participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either durectly or md:recﬂy) for political purposes
(see the instructions for definition)?

if the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the founaation in connection with the aclivities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year

(1) On the foundation >$ 0. (2) On foundation managers >$
e Enter the reimbursement (11 any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > 5 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,* atlach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes,* attach a conformed copy of the changes.

4a Did the founcation have unrelated business gross income of $1,000 or more during the year?

b If 'Yes,” has it filed a tax return on Form 990-T for this year?, .

S Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes, ' altach the statement required by General Instruction T

6 Are the reauirements of section 508(e) (relating to sections 4941 through 4945) satishied either
¢ By language in the goverring instrument, or

® By state legisiation that effectively amends the governing instrument so that no mandatory directions that confiict
with the state law rema:n in the governing instrument?

7 Did the foundation have at least $5,000 in assefs at any ime duning the year? /¥ 'Yes, ‘ complete Part Il, column (c), and PaerV
8a Enter the states to which the foundation reports or with which 1t s registered (see instructicns) . >

FL

b if the answer 15 Yes' to line 7, has the foundation furnished a copy of Form 990-PF tc the Attorney General
{or destgnate) of each slale as requited by General instruction 67 If ‘No," attech explanation

g
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5) e S
for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XI1V)? If *Yes, ' complete Part XIV ' 9 X
10 Did any persons become substantial contributors durmg the tax year? /f 'Yes,’ allach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2011)

TEEAQ304L 0711411




. . .

Formr990-PF ¢2011) Myron Jacob Foreman US Scholarship Trust 65-6186928 Page 5

[ParE Wl-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see Instructions) mn X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

adwvisory privileges? If 'Yes,' attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address »N/A
14 The books are in care of = Syble Boozer Telephone no » (561)585-1938

Locatedat » 145 Bloomfield Dr., West Palm Beach, FL 2P+4» 33405 .
15 Section 4947(a)(1) nonexempt charitable frusts filing Form 990-PF in lieu of Form 1041 — Check here N/A » D

and enter the amount of tax-exempt interest received or accrued during the year >| 15 N/A
16 At any tme during calendar year 2011, did the foundation have an interest in or a signature or other authonty over a Yes | No

bank, securities, or other financial account in 2 foreign country? 16 X

See the nstructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,' enter the name of the
foreign country » Bahamas

[Part Vii-B . { Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item s checked tn the Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualfied person? . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) . DYes No

b if any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53 4841(d)-3 or 1n a current notice regarding disaster assistance (see instructions)?
Crgaruzations relying on a current notice regarding disaster assistance check here > D

c Did the foundation engage in a prior year in any of the acts described 1n 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning 1n 20117

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942()(5)).

a At the end of tax year 2011, did the foundation have ang undistributed income (lines 6d
and 6e, Part XIlI) for tax year(s) beginning before 20117 . .
If 'Yes," list the years ™ 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation s not applying the provistons of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4342(a)(2) to
all years listed, answer ‘No‘ and attach statement — see instructions ) . .

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here,
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indrrect mterest in any business
enterprise at any time during the year? . . . D Yes No

b If 'Yes,' did it have excess business holdings in 2011 as a result of (1) any purchase by the foundaton
or disqualified persons after May 26, 1969; (2) the tapse of the 5-year period (or {onger period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10, 15-, or 20-year first phase holding period? ?Use Schedule 8 Form 4720, to
determmine if the foundation had excess business holdings in 2011 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? ,

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charrtable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20117
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Form 990-PF ¢2011) Myron Jacob Foreman US Scholarship Trust

65-6186928 Page 6

Pagt Vi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise atiempt to influence legislation (section 4345(e))?

on, directly or indirectly, any voter registration drive?

(2) Influence the outcome of any specific public election (see section 4955), or to carry
(3) Provide a grant to an individual for travel, study, or other similar purposes? B
(4) Provide a grant to an organization other than a charitable, etc, organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) |:| Yes

(5) Provide for any purpose other than rehgious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? |:| Yes

b If any answer 1s ‘Yes' to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

N/A DYes DNo

¢ It the answer Is 'Yes' to question 5a(4), does the foundation clam exemption from the
tax beczuse 1t maintained expenditure responsibility for the grant?

If 'Yes,' attach the stalement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the,year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If ‘Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

|:| Yes No

Yes No 3
Yes [X|No s

No
No

|:|Yes No
DYes No

b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

.;t e ey
< e §
-, ¥ Ah o X
B gt
s :
pan Vel

a1t Vil - Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Titie, and average| (c) Compensation (d) Contributions to
hours per week (If not paid, enter -0-) employee benefit

(a) Name and address devoted to position plans and deferred

(e) Expense account,
other allowances

compensation

_Rufus Lee Boozer _ __ ____ | Trustee 5,800. 0. 0.
Route 3, Box 190 5.00

Wytheville, VA 24382
_Gary B. Sellari_ __ _ _______| Trustee 200. 0. 0.
420 Columbia Dr, Suite 110 0

West Palm Beach, FL 33409

_Van Diabh_ ________________| Trustee 0. 0. 0.
12 East Brook Rd, PO Box NS012 | 0

Nassau, Bahamas

_Colin M. Cameron ___________| Trustee 200. 0. 0.
200 N.E. Fourth Avenue 0

QOkeechobee, FL 34972-2981

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’

(d) Contributions to
employee benefit
plans and deferred
compensation

(a) Name and address of each employee

(b) Title, and average | (c) Compensation
paid more than $50,000

hours per week
devoted to position

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA TEEAQ306L 12/05N11

Form 990-PF (2011)



Form' 990-PF {2011) Myron Jacob Foreman US Scholarship Trust 65-6186928 Page 7

'Park Vil |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Fve highest-pard independent contractors for professional services (see instructions). If none, enter 'NONE.*
{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services > 0

Part D-A'{ Summary of Direct Charitable Activities

List the foundation's four largest direct charitable actwities during the tax year Incfude refevant statistical information such as the number of
organizations and other beneficiaries sesved, conferences convened, research papers produced, etc

Expenses

1 N/A

Part 1B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

Total. Add lines 1 through 3 . . > 0.
BAA Form 990-PF (2011)

TEEAQ30L 0901/11




Form.990-PF (2011) Myron Jacob Foreman US Scholarship Trust

65-6186928 Page 8

[Paf X 4 Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see nstructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes

e -
£
nrs o

a Average monthly far market value of secunties la 775,457,
b Average of monthly cash balances 1b 79,287.
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) . 1d 854, 744.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) | le | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from fine 1d 3 854, 744.
4 Cash deemed held for charitable activiies Enter 1-1/2% of line 3
(for greater amount, see INstructions) 4 12,821.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 841,923.
6 Minimum investment return. Enter 5% of line 5. 6 42,096.

{Part-X{ - { Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private oper

and certain foreign organizations check here * [ ]and do not complete this part.)

ating foundations

1 Minimum investment refurn from Part X, ne 6 1 42,0086.
2a Tax on investment income for 2011 from Part VI, ine 5 2a 883.0 .’
b Income tax for 2011 (This does not include the tax from Part VI ) 2b N
c Add Iines 2a and 2b 2c 883.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 41,213.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3and 4 5 41,213.
6 Deduction from distributable amount (see instructions). 6
7 _Distnbutable amount as adjusted Subfract line 6 from line 5. Enter here and on Part XHI ine 1 7 41,213.
[Paf Xl ] Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc, purposes w
a Expenses, contributions, gifis, etc — total from Part [, column (d), line 26 1a 49,359.
b Program-related investments — totat from Part IX-B . b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the. i
a Suntability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) , 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X, ne 4 4 49,359.
Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b (see instructions) . . 5
6 Adjusted qualifying distributions. Subtract ine 5 from ine 4 6 49,359.

Note. The amount on line 6 will be used i Part V, column (b), 1n subsequent years when calculating whether the foundation

gqualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 12/05M

Form S20-PF (2011)



Forr 990-PF ¢2011) Myron Jacob Foreman US Scholarship Trust 65-6186928 Page 9

Part-Kifl] Undistributed Income (see instructions)

. () (b) (©) (d)
Corpus Years pnor fo 2010 2010 2011
1 L 7 - Y] )3 .
g e =i . P HEEP R
1 Distributable amount for 2011 {rom Part XI, PSS BT P I Rt LT s
hine 7 . R o I B A T e oy 41,213.
2 Undistibuted mcome, if any, 35 of the end of 2011 TR PP R AT
a Enter amount for 2010 only o, sotn A ER, L, LT 0.}~ 2000 T
b Total for prior years 20 ,20 ,20 S AR s 0., =&~ ’ e
3 Excess distributions carryover, if any, to 2011 PRI PRI IS R RS S S e 0
a From 2006 22,700 [ b VU r vy T e ey
b From 2007 17,039.'@5;*;;,':.‘%’:,;,:;“ P R S ’ EEAE PR
¢ From 2008 12,923 . i, 70 e ceed Ll L0 L .G ; .
d From 2009 20,432 (% i UREOT Y TR e B f o B e e b0 EEEARAL
e From 2010 9,393 | lrind Lty e e R e - :
f Total of hnes 3a through e . 82,528.4: . T F - . ’ ’
4 Qualfying distributions for 2011 from Part P R R 1 1 DTS SR T Tl e 7
Xli,ne 4: > § 49,359. S Fhiais Ao Ty b SE TR
a Applied to 2010, bui not more than line 22 SV A L WY S 0 TR e ey
R arse o, P » o 0~ - PRI o 3 z . et
et e R R ) PR A
b Applied to undistributed income of prior years 0" © 7T T L% P PN A A o .
(Election required — see instructions) E AL L W 0.}, 4 ~ L LR
c Treated as distributions out ot corpus N e, B LT ey e kg
(Election required — see instructions) . O0.F 7 "= J%7g .3 LT UL . - i s %
AN AP PEEES: PP R - FEZa ‘.
d Applied to 2011 distributable amount R C N 32 . : by 41,213.
e Remaining amount distributed out of corpus 8,146, [« e ¥ ow ko, s b T s
S Excess distributions carryover applied to 2011 Q. g = e a ER o 0.
(1f an amounl appears in column (d), the ENET I JRREEY: T AN DA g .
same amount must be shown incolumn (a) ) |- . ¢ iiw," Lrososiege, oo ';;, P i . e 4 . 4 -5
T LR A P N T R ¥ S SRS 5
6 Enter the net total of each column as ROTEE A N Rt RTINS D LI YA~ . . 5
indicated below: REEER ORI EA VIR 3 LA TP LDV R
a Corpus Add hnes 3f, 4c, and 4e Subtract fine § 90,674 p2ll A8, w4, U4 o 7T : I
G e i 7 2 LSS B T
b Prior years' undistributed income Subfract AR PG R et S DA
line 4b from hine 2b . [ A L - Q.- L =l .
c Enter the amount of prior years' undistribut-  [£722275 %4 7ok ST R B LA M
ed income for which a notice of deficiency PR P Tl R o R T 20 B S ST P
has been 1ssued, or on which the section g o FEEEL R4 E AT A S P A
4942(a) tax has been previously assessed TR F e g g e lg 0.}~ C LS. i T T
B ¢ G 3, G PR PR L PR T
d Subtract line 6¢ from line 6b Taxable W RN TR e L e g g T bEoe
amount — see Instructions e S R 0.p5i %l B -
L L d T P e D R
e Undistributed income for 2010 Subtract fine 4a from 21, A e e M B B Lt Y e oA e R S A
. s 577/7?3#5’ AR - S P et 0 P ER
line 2a Taxable amount — see instructions 5 3 S e P, - P G e TR T .
L g L Yoo e -y A
S o N TERE HT NI L it
f Undistributed income for 2011. Subtract Iines [ s du 2 25 S8 " 8. 702 i‘M g, e T
4d and 5 from line 1. This amount must be |3z, P8 alend Tt S8 WATR o fhag B0y o D 9 L7
distributed in 2012 . LA H AR :5,",23’; e 2 7 T ror G000 L -
7 Amounts treated as distributions out of 2 L ERa s*:
corpus to satisfy requirements imposed e L < ! i
by section 170(6)(1)(F) or 4942(9)(3) , e s s e 47 At P
(see instructions) LY L3 .. *
1o e £
8 Excess distributions carryover from 2006 not P L A s -
apphed on line 5 or line 7 (see instructions) . 22,781 .|, L5y T g P e S,
Sriey TN it -
. ethes 4 EOoNars 1 DO G X it % AP PR
9 Excess distributions carryover to 2012. sty e S B TR e oL TG B
Subtract lines 7 and 8 from Iine 6a 67,933 . bt lipn . gy d g i i s
R L O I R e A S L N T N S
10 Analysis of ine 9 L B L R e ¢ b e g Nt
Ol o o Be s e TG A B . EE "
a Excess trom 2007 17,0309, piom 257 ELELAR e 85 A5 o ”;, S ~
2270 4T R o g e AR Et 2y R g . 2 -~
0 G G glens b R g B T e e 2 S8 vy
b Excess from 2008 12,923 pls Bai S de 48 wmt,  # o ofa b0 TTite it P N %
IRy AR I oI LR ey i i PR e 10 et T
¢ Excess from 2009 20,432, bl ity S A PR i ¥ eSS ennind L d v Sn
EACCOR s S R T ST IS TSN % S Bt R P A B N A -
d Excess from 2010 9,393, bite et W Y LS T N T i IO A
e Excess from 2011 8,146, [37., A i oA Ry e s T 0t L -4 R

BAA Form 990-PF (2011)

TEEAQD309L Q714N




Form 990-PF (2011) Myron Jacob Foreman US Scholarship Trust 65-6186928 Page 10

IParf ¥V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a if the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
1s effective for 2011, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section 4942(N@3) or _] 4342((5)

2a Enter the less;r of the adjusted net Tax year Prior 3 years
e o S T @1 | @m0 | ©mn | @mm @

each year histed
b 85% of ine 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts inctuded in line Zc not used directly
for active conduct of exempt activilies

e Quabfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a ‘Assets’ alternative test — enter.
(1) Value of all assets.

(2) Value of assets gqualifying under
section 4942()(3)(B)(!

b ‘Endowment’ alternative test — enter 2/3 of
mtmimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(9)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942((3)(B)(u1)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

'Rart X¥: Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only it they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds |f the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

See Statement 9

b The form n which applications should be submitted and information and materials they should include.

See Statement for Line 2a

¢ Any submission deadlines

See Statement for Line 2a

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

See Statement for Line 2a

BAA TEEAD3IOL 071411 Form 9%0-PF (2011)




Forrt 990-PF {2011) Myron Jacob Foreman US Scholarship Trust 65-6186928 Page 11
[P5eF XV Supplementary Information (continued)
3 Grants and Contributions Paid Dunng the Year or Approved for Future Payment

If recipient 1s an indwidual, F dat
Recimient show any relationship to o‘ur; 2 |c;n Purpose of grant or Amount
any foundation manager or | Stalls °t contnibution oun
Name and address (home or business) substantial contributor | FECHPIEN
a Paid during the year
See Statement 10
Total . > 3a 39,000.
b Approved for future payment
Total > 3b

BAA TEEAOSOIL  07/14/11 Form 990-PF (2011)




Form 990-PF (2011)  Myron Jacob Foreman US Scholarship Trust

65-6186928

Page 12

‘Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(b)

Business Amount

(D
Amount

(e)
Related or exempt
function iIncome
(See instructions)

- 6 n 0o T 8

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash imvestments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property
Net rentai income or (loss) from persanal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory

- O W N

—_ =

Other revenue*

a MISCELLANEQUS

28,023.

TR
Ta o i T i -
Qe 2

v
e o, =+

o B e St O I
NI 08 AL RN e
P TN et W

3 .
Ger  pege er TR
A A W

21,249.

T
o4 -
Ve a5
P Py

2ot

oy
A

BT
YA

Rt o I
G Tl
TR IS -2

T 03 it

~ ;
H .
7.3 P ep e evn G £

R A
ey
TR G

o oo U

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

o,
iyt
o,

* st
TR

49,272.

13

49,272.

‘Part XVI-8 | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted impaortantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
N/A
BAA TEEAOS02L 0714111 Form 990-PF (2011)
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Form 990-PF {2011) Myron Jacob Foreman US Scholarship Trust 65-6186528 Page 13

(Part XVi).| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage 1n any of the following with any other organization

described in section 501(c) of the Code (other than section 501(c)(3) organizattons) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of e
(1) Cash X
(2) Other assets 1a(2) X

b Other transactions R EOREN WP, W LY
(1) Sales of assets to a noncharitable exempt organization 1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X

¢ Sharing of faciiies, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any of the above 1s 'Yes,' complete the following schedule. Column (b) should always show the fair market vaiue of
the goods, other assets, or services given by the reporting foundation. If the foundation received iess than farr market value in
any fransaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

_(a) Lime no L(b) Amount 1nvolved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501y(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No

b If 'Yes,' complete the following schedute
(a) Name of orgarization (b) Type of organization (c) Description of relationship

N/A

Under penaltres of perjury, | declare that | have examined this return, including accomroanymg schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
correct, and complete Declaration of preparer (other than taxpayer) s based on all information of which preparer has any knowledge

Sign May the IRS discuss
this retumn with the
Here } /9'0'\ M . | g/l /// P } m preparer shown below
Gpe” 2

» (see instructions)?
Signature of officer Ptrustee Title [X-I Yes No

Pnnt/Type preparer's name l’%&gham . - : — \% Date Check D o |PTIN
Paid Arthur J. Slnnott, CPA & / gééﬂ selt employed P01233004
T

Preparer [Frmsname DIVINE, BLALOCK, IN & SELLARI, LLC Fims EN > 59-1498723
Use Only |Frm's address > 420 COLUMBIA DRIVE, SUITE 110
WEST PALM BEACH, FL 33409 Phoreno  561-686-1110
BAA Form 990-PF (2011)

TEEADS03L 07/15M1




2011

Federal Statements Page 1
.| Client FOREMAN Myron Jacob Foreman US Scholarship Trust 65-6186928
Statement 1
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
ACCOUNTING $ 2,518. § 1,259. § 1,259. § 1,259.
Total § 2,518. S 1,259. § 1,259. § 1,259.
Statement 2
Form 990-PF, Part |, Line 16¢c
Other Professional Fees
(a) (b) Net (o) (d@)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
INVESTMENT ADVISORY FEES 5 5,038. § 2,519. § 2,519.
Total $ 5,038. § 2,519. § 2,519. § 0.
Statement 3
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
BANK CHARGES $ 238. § 118. $ 118.
MISCELLANEOUS 25. 13. 12.
OFFICE ASSISTANCE 1,700. S 1,700.
Total $ 1,963. § 132. § 131. $ 1,700.
Statement 4
Form 990-PF, Part ll, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks Method Value Value
200 Great Plains Energy Cost $ 5,442. $ 4,282.
Total $ 5,442, § 4,282.




2011 Federal Statements

] Client FOREMAN Myron Jacob Foreman US Scholarship Trust

Page 2

65-6186928

Statement 5
Form 990-PF, Part Il, Line 10c
Investments - Corporate Bonds

Valuation Book Fair Market
Corporate Bonds Method Value Value
10000 FRANKLIN TEMPLETON LTD Cost $ 114,131. § 140,500.
Total § 114,131. $ 140,500.

Statement 6
Form 990-PF, Part Il, Line 13
Investments - Other

Valuation Book Fair Market
Method Value Value

Other Publicly Traded Securities
1769 Am Cent International Discovery Cost $ 25,598. $§ 16,237.
1153 Bernstein Tax Managed Cost 23,716. 14,509.
4149 PIMCO FOREIGN BOND FD Cost 42,371. 44,985.
1500 FIRST EAGLE GLOBAL FUND Cost 42,085. 70, 956.
770 ISHARES TR RUSSELL 2000 Cost 61,999. 61,261.
725 ISHARES TR S & P 500 Cost 96,274. 99,144.
4543 AMERICAN CENTURY SHORT Cost 47,886. 47,704.
600 ISHARES TR FUSSELL 1000 GRWTH Cost 30,063. 37,938.
COHEN & STEERS REALTY SHARES Cost 10, 000. 21,673.
250 GENESUS FUND INVESTOR Cost 5, 000. 8,551.
1000 SCHWAB US LG VALUE ETF Cost 30,028. 30,420.
1000 POWERSHARES S&P LOW VOLATILITY Cost 25,988. 27,580.
325 MARKET VECTORS ETF TRUST Cost 17,970. 14,550.
1766 EQUINOX COMMODITY Cost 18, 000. 17,664.
682 FORWARD COMMODITY LONG Cost 18,000. 16,863.
1757 IQ ALPHA DEDGE STRATEGY Cost 18,000. 17,782.
1757 STEELPATH MLP INCM FD Cost 18, 000. 17,588.
6494 JANUS SHORT TERM BOND Cost 20,000. 20,065.
4357 LORD ABBETT SHORT DUR Cost 20,000. 20,000.
25920 RIDGEWORTH HIGH INCOME Cost 20,000. 19,971.
2495 TIAA CREF HIGHT YIELD Cost 25,000. 25,125.
Total Other Publicly Traded Securities 3§ 615,978. 3 650, 566.

Other Securities

550 ISHARES TR DJ US UTILS Cost 25,836. 49,528.
76 Vornado Realty Trust REIT Cost 2,856. 6,382.
450 RAYONIER Cost 13,165. 30, 308.
Total Other Securities § 41,857. § 86,218.
Total $ 657,835. 5 736, 784.




2011

Federal Statements Page 3
.| Client FOREMAN Myron Jacob Foreman US Scholarship Trust 65-6186928
Statement 7
Form 990-PF, Part lll, Line 5
Other Decreases
FEDERAL INCOME TAXES $ 839.
Total § 839.

Statement 8
Form 990-PF, Part IV, Line 1

Capital Gains and Losses for Tax on Investment Income

Form 990-PF, Part XV, Line 2a-d

Name of Grant Program:
Name:

Care Of:

Street Address:

City, State, Zip Code:
Telephone:

Form and Content:
Submission Deadlines:
Restrictions on Awards:

(b) How (c) Date (d) Date
Item (a) Description Acquired Acquired Sold
1 Credit Suisse Co Purchased 11/03/2010 11/30/2011
2 Ivy Asset Strateg Purchased 11/06/2009 11/30/2011
3 Fidelity Strategy Purchased 11/06/2009 12/12/2011
4 AMERICAN CENTURY SHORT Purchased 7/22/2010 2/13/2012
5 ISHARES TR RUSSELL 2000 Purchased 10/27/2005 2/13/2012
6 PIMCO FOREIGN BOND FUND Purchased 6/03/2008 2/13/2012
7 CAPITAL GAIN DISTRIBUTIONS Purchased Various Various

(e) (£) (@) (h) (1) (i) (k) (1)
Gross Deprec. Cost Gain Bas. Excess Gain
Item Sales Allowed Basis (Loss) 12[31[69 ]2[31169 1 =) (Loss)
1 40,752. 44,012. ~-3,260 -3,260.
2 21,663. 20, 000. 1, 663. 1,663.
3 19,302. 17,000. 2,302. 2,302.
4 40,000. 40,114. ~114. -114.
S 64,197. 48,331. 15,866. 15, 866.
6 60,000. 57,629. 2,371. 2,371.
7 2,421. 0. 2,421. 2,421.
Total § 21,249.

Statement 9

Application Submission Information

MYRON JACOB FOREMAN US SCHOLARSHIP TRUST
RUFUS LEE BOOZER

145 BLOOMFIELD DRIVE
WEST PALM BEACH, FL 33405
561 585-1938
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2011 Federal Statements Page 4

J Client FOREMAN Myron Jacob Foreman US Scholarship Trust 65-6186928

Statement 10
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Tina Roberts None None Scholarship $ 1,500.
Reonda Evans None NONE SCHOLARSHIP 8,000.
Antoinette Lindor None NONE SCHOLARSHIP 2,500.
MARGO LOWE None NONE SCHOLARSHIP 7,000.
KIMBERLYANN GIBSON None NONE SCHOLARSHIP 1,000.
WINSANETTE MAJOR None NONE SCHOLARSHIP 1, 000.
T.A. PENNERMAN None NONE SCHOLARSHIP 8,000.
CURTIKA WARD None NONE SCHOLARSHIP 6,000.
MONIQUE FLOWERS None NONE SCHOLARSHIP 4,000.

’

Total $ 39,000.




