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Form 990- P F

Department of the Treasury
Internal Revenue Service

Treate

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

oundation

OMB No 1545-0052

For calendar year 2011 or tax year beginning

JUL 1,

2011

, and ending

JUN 30,

__ 2011

Name of foundation

SIERRA FOUNDATION, INC.

A Employer identification number

59-2846736

Number and street (or P O box number if mail 1s not delivered to street address)

509 GUISANDO DE AVILA, SUITE 200

Room/suite

B Telephone number

813-549-7707

City or town, state, and ZIP code

TAMPA, FL. 33613
G Check all that apply: [:] Initial return [:| Initial return of a former public charity
|:| Final return D Amended return

D Address change

|:] Name change

H Check type of organization;

l__i] Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

J Accounting method:

D Other (specify)

(Part I, column (d) must be on cash basis.)

[X_J Cash

D Accrual

C exemption application 1s pending, check here > I:]

»(]

»[]
E !f private foundation status was terminated
under section 507(b)(1)(A), check here »[ ]

F If the foundation 1s in a 60-month termmnation
under section 507(b)(1)(B), check here » ]

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
2. check here and attach computation

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
for chantable purposes
{cash basig only)

(c) Adjusted net
income

| Far market value of all assets at end of year
(from Part ll, col. (c), ine 16)
| 8,874,523,
[ Part 1 | Analysis of Revenue and Expenses
(The total of amounts in columns (), (c), and (d) may not
necessarly equal the amounts in column (a) )
Contributions, gifts, grants, etc., receved
Check P flthe foundation is not required to attach Sch B
Interest on savings and temporary
cash investments
Dwmidends and interest from securities
ba Gross rents
b Net rental income or (loss)

S G N -

71,863.

41,777.

71,863.statement 1

184,262.

184,262.

184,262.Statement

P OQ §em gy

6a Net gain or (loss) from sale of assets not on line 10

bGrusssaIespnceforall 1,585,727.

-92,576.

RECEIVED

assets on line 8a
7 Capnal gain net income (from Part IV, ine 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

Revenue

883

BET- 4

~

IRSHO$C

e
o

b Less Cost of goods sold

UG LEIN

¢ Gross profit or (loss)
Other income
Total. Add lines 1 through 11

11
12

-683.

_6830

-683.Statement 3

162,866,

225,356.

255,442,

13 Compensation of officers, duractors, trustees, etc

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees

b Accounting fees

¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses Stmt
Total operating and administrative
expenses Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

Stmt

18 Stmt

RIS 2

erating and Administrative Expenses
[
o

o W !
® o

O.

0.

OI

4,191.

41191.

5,208.

O.

44,772.

22,046.

44,772.

54,171.

22,046.

48 ,963.

372,940.

372,940.

427,111.

22,046.

421,903.

Subtract line 26 from line 12:
@ Excess of revenue over expenses and disbursements
b Netinvestment income Gf negative, enter -0-)
¢_Adjusted net income (f negative, enter -0-)

27

CANNER 0

S

_2641245.

203,310.

255,442,

123501
12-02-11

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2011)



Form 990-P_F (2011)

SIERRA FOUNDATION, INC.

59-2846736

Page 2

Attached schedules and amounts in the descnption
Balance Sheets column should be for end-of-year amouats only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

15,00

0.

24,102.

6,880.

6,880.

Less: allowance for doubtful accounts P

15,000.

15,000.

4 Pledges recevable P

Less: allowance for doubtful accounts P>

§ Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualhfied persons

7  Other notes and loans recemvable >

100,00

0.

Less: allowance for doubtful accounts P>

0.

100,000.

100,000.

100,000.

8 [Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments -land, buildings, and equipment basts »

sStmt 7

3,460.

4,000.

4,000.

3,748,096.

3,757,2717.

4,437,742.

Less accumulated depreciation | g

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

Stmt 8

4,394,234.

4,126,901.

4,308,863.

Less accumulated depreciation »

1

15 Other assets (describe P> Statement 9

)

6,431.

2,038.

2,038.

16 Total assets (to be completed by all filers)

8,276,323,

8,012,096,

8,874,523,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe p

23 Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and fines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete fines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> [X]

» ]

8,276 ,323.

8,012,096.

8,276,323.

8,012,096.

8,276,323,

8,012,096,

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, Iine 27a

Other increases not included in line 2 (itemize) » OQOTHER CHANGES

8,276,323,

-264,245.

18.

Add Iines 1,2,and 3
Decreases not included i line 2 (itemize) »

8,012,096.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, line 30

D Jon | o [N fea

8,012,096.

123511
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) STIERRA FOUNDATION, INC.

59-2846736 Page 3

[Part IV]| Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g., real estate, (bp,*jolgﬂf ac'?uued (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- D%ﬁat?gg mo., day, yr.) (mo., day, yr.)
1a Capital Loss - Burton Partnership P Various Various
b Gain on Sale of Stocks P Various Various
¢ Gain on Sale of Bonds P Various Various
d Logs on Sale of Stock P Various Various
e
| (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(¢) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 6,704. 6,704,
b 559,151, 486,288, 72,863,
¢ 26,200. 24,754. 1,446.
d 993,672, 1,167,261, -173,589.
[
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Co!. (h) gain minus
R l. (k), but not less than -0-) or
. (j) Adpsted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. ()), If any Losses (from col. (h))
a 6 1 7 0 4 .
b 72,863,
c 1,446.
d ~173,589.
e
If gain, aiso enter in Part |, line 7
2 Capital gan net income or (net capital oss) If (loss), enter -0- i Part 1, ine 7 2 -92,576.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hne 8, column (c).
If (loss), enter -0- in Part |, line 8 3 0.
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base penod? |:] Yes m No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (c) @
Distribution ratio
Calendar yeBaarsfo‘r)gl)?Se%‘?at;gmnn|ng in) Adjusted gualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2010 380,496. 8,750,610. .043482
2009 387,547. 7,928,363, .048881
2008 444,092, 7,476,984, .059395
2007 442,229, 8,839,878. .050027
2006 321,494. 8,939,332. .035964
2 Total of line 1, column (d) 2 .237749
3 Average distribution ratio for the 5-year base period - divide the total on {me 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .047550
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 8,536,689.
5 Multiply line 4 by hne 3 5 405,920.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,033,
7 Addhnes 5and 6 ' 7 407,953.
8 Enter qualifying distributions from Part XII, line 4 8 421,903.

If ine 8 1s equal to or greater than line 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)



Form 990-PF (2011) SIERRA FOUNDATION, INC. 59-2846736

Page 4

Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> (X and enter 1% 1 2,033,
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ne 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add hnes 1and 2 3 2,033,
4 Sublitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 5 2,033.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 4,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paxd with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 4,000.
8 Enter any penalty for underpayment of estmated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid » | 10 1,967.
11__Enter the amount of line 10 to be; Credited to 2012 estimated tax P> 1,967.] Refunded > | 11 0.
Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign®? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. P> $ 0 . (2) On foundation managers. » $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed descnption of the actwities.
8 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legslation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If *Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » None
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No, " attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes, * complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? if “ves " attach a schedule listing ther names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) _ SIERRA FOUNDATION, INC. 59-2846

736

o
o
<D
on

[Part VII-A | Statements Regarding Activities continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mnstructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If*Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

11

12

13

X

14 Thebooksare incareof p» THOMAS H. GRAY Telephone no.»813-549-7707

Locatedat » 509 GUISANDO DE AVILA, STE 200, Tampa, FL ZIP+4 33613

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » [ 15 [

»[ |

N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account tn a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign
country P Bermuda

16

Yes| No
X

I_Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes IX] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? I:.] Yes DZI No
(3) Furnmish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes IK] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes |_2_L] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:| Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Did the foundation engage mn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?

Yes| No

1

1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined 1n section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2011, did the foundation have any undtstributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 2011? [ ves (X1 Mo
If "Yes," list the years p» , , .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N/A

2b

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed n 2a, list the years here.
> , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes @ No
b If"Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings i 2011.) N/A

3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2011?

4b

X

Form 990-PF (2011)

123541
12-02-11




Form 990-PF (2011) SIERRA FOUNDATION, INC.

123551
12-02-11

59-2846736 _ Pags
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a During the year ‘did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes m No
(3) Provide a grant to an individual for travel, study, or other similar purposes? l:| Yes @ No
{4) Provide a grant to an organization other than a charitable, etc., organization described n section
509(a)(1), (2), or (3), or section 4940(d)(2)? (] ves [X1 No
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or ammals? [:| ves [X] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer is "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves LI No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premwms on
a personal benefit contract? D Yes [E No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes @ No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
{a) Name and address ht()?J)rsT glgr %ggl?\ég/ao 5 (c)((m?;gfﬁ“o" & }2‘,’.“ penett plans agg%gﬁ egt?le(%r
to position enter -0-) compensation allowances
J. Robert Sierra President
509 Guisando De Avila, Ste 200
Tampa, FL 33613 1.00 0. 0.
Mary Sierra Vice Presidenit
509 Guisando De Avila, Ste 200
Tampa, FL 33613 1.00 0. 0.
Thomas Gray Secretary/Treasurer
509 Guisando De Avila, Ste 200
Tampa, FL 33613 1.00 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hng?s ?)%(ri \?v\é%?ge (c) Compensation ‘“’" °cyggt'r’?"u9u“°‘ﬁ‘tgs agg%% egt?]%r
devoted to position ompensatlon allowances
NONE
Total number of other employees paid over $50,000 | 2 I 0
Form 990-PF (2011)



Form 990-PF (2011) SIERRA FQOUNDATION, INC. 59-2846736 _ Page7

. Information About Officers, Directors, Trustees, Foundation Mana ers, Highl
Paid Employees, and Contractors (continued) g oy

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statistical informatton such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1
See Statement 10 0.
2
3
4
[Part IX-B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2011)
123581
12-02-11




Form 990-PF (2011) SIERRA FQUNDATION, INC. 59-2846736  Pages
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )
1 Fair market value of assets not used (or held for use) directly n carrying out charitable, etc., purposes:
a Average monthly far market value of secunties 1a 0.
b Average of monthly cash balances 1b 113,708.
¢ Farr market value of all other assets 1c 8,552,981,
d Total (add lines 1a, b, and c) 1d 8,666,689.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1e | 0.
2 Acquisitton indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 8,666,689.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 130,000.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 8,536,689.
6__Minimum investment return. Enter 5% of hne § 6 426,834.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certan
foreign organizations check here p [:] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 426 ,834.
2a Tax on investment income for 2011 from Part VI, line 5 2a 2,033.
b Income tax for 2011, (This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b 2 2,033,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 424,801.
4 Recoveres of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 424,801.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract ine 6 from line 5. Enter hece and on Part XII}, line 1 7 424,801.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 - - SRR “1a 421,903.
b Program-related nvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (pnior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, ine 8, and Part XIll, line 4 4 421,903.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 2,033,
6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 419,870.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2011)
123571
12-02-11



Form 990-PF (2011)

SIERRA FOUNDATION, INC.

59-2846736 _ Page9

Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part X|,
line 7
2 Undistnibuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2011:
aFrom 2006

(a)

Corpus

(b)
Years prior to 2010

(¢)
2010

(d)
2011

424,801.

387,107.

b From 2007

¢ From 2008

dFrom 2009

e From 2010

f Total of lines 3a through e
4 Qualfying distnbutions for 2011 from

Part XII, ine 4: > § 421,903.

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2011 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions caryover applied to 2011
(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2011. Subtract
tines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or hine 7
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a
10 Analys:s of ine 9:
a Excess from 2007

387,107.

34,796.

390,005,

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

¢ Excess from 2011

123581
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) STERRA FOUNDATION, INC. 59-2846736  Pageto

[T’art XIV | Private Operating Foundations (ses instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section l:] 4942())(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 201 (b) 2010 (c) 2009 (d) 2008 {e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XlI,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;}(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

See Statement 11

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:I if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
Tom Gray or John Robert Sierra, 813-549-7707
509 Guisando De Avila, Suite 200, Tampa, FL 33613

b The form 1n which applications should be submitted and information and materials they should include:
There is no specific form.

¢ Any submission deadlines:
There is no submission deadline.

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
The only restriction is that the requesting entity must be a 501(c)(3)
charity.

123601 12-02-11 Form 990-PF (2011)

10



Form990-PF (2011) ___SIERRA FOUNDATION, INC. 59-2846736  Page 1
Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;nr;danc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
See Attached N/A
372,940,
i
Total > 3a 372,940,
b Approved for future payment
None
\
|
Total > 3b 0

Form 990-PF (201 1)L

123611 12-02-11
11



Form 990-PF(2011) _ SIERRA FOUNDATION, INC.

59-2846736  Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) {b)
Bucsgr&gss Amount

(¢
Exclu-
ston
code

(d)

Amount

(e}
Related or exempt
function income

o a o o

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a The Burton Partnership

14

71,863.

14

184,262,

18

-92,576.

14

-683.

b -

c

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions to verify calculations.)

162,866.

0.

13

162,866,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

123621
12-02-11

12

Form 990-PF (2011)



Form 990-PF (2011) SIERRA FOUNDATION, INC. 59-2846736 Pagets
[Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described n section 501(c) of Yes| No
the Code (other than section 50 1(c)(3) organizations) or in section 527, refating to political organizations? '
a Transfers from the reporting foundation te a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees )[4 X
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services gven by the reporting foundation. If the foundation received less than fair market value 1n any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [:] Yes IX] No
b _If"Yes," complete the following schedule.
{a) Name of organization (b) Type of organization (¢) Description of refationship
N/A

Under penalties of perjury,
and belief, it 19 true,

are that | have e; ined this retum, including accompanying schedules and statements, and to the best of my knowledge ey (e NG dracuss e
Sign d mmp%on of preparer (other than taxpayer) 1s based on all informatton of which preparer has any knowledge rsehtgwnvggl‘otxa(sp;:?:;gp
Hero| ) ; Lafprfin P Storirg e 1T o

Signature of offiefr or trustee Daté 7 Title 4
Print/Type preparer's name Preparer's signature Date Check |:] if |PTIN
self- employed

Paid Terry Haefner %‘7 W q-24- 100 P01258953
Preparer {frm'sname » PERSHING YOAKLEY & ASSOCIATES, PC Frm'sEIN > 62-1517792

Use Only

Firm's address » 2963 GULF TO BAY BLVD STE 267
CLEARWATER, FIL 33759-4255 Phoneno. 727-442-7110
Form 990-PF (2011)

123622
12-02-11



SIERRA FOUNDATION, INC.

59-2846736

form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source
[nterest

Cotal to Form 990-PF, Part I, line 3, Column A

Amount

71,863.

71,863,

form 990-PF Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Jource Gross Amount Dividends Amount
Jividends - 184,262. 0. 184,262.
fotal to Fm 990-PF, Part I, 1ln 4 184,262. 0. 184,262.
form 990-PF Other Income Statement 3
(a) (b) (c)

- Revenue Net Invest- Adjusted
description Per Books ment Income Net Income
fhe Burton Partnership -683. -683. -683.
fotal to Form 990-PF, Part I, line 11 -683., -683. -683.
form 990-PF Other Professional Fees Statement 4

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
dJescription Per Books ment Income Net Income Purposes
>rofessional Fees 4,191. 0. 0. 4,191.
o Form 990-PF, Pg 1, 1ln 1l6c 4,191. 0. 0. 4,191.

14 Statement(s) 1, 2, 3, 4




SIERRA FOUNDATION, INC.

59-2846736

form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Jescription Per Books ment Income Net Income Purposes
raxes and Licenses 5,208. 0. 0. 0.
ro Form 990-PF, Pg 1, 1n 18 5,208. 0. 0. 0.
Fform 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Jescription Per Books ment Income Net Income Purposes
discellaneous 826. 0. 0. 826.
Administrative Costs 21,900. 0. 0. 21,900.
Advisory Fees 22,046. 22,046. 0. 22,046.
o Form 990-PF, Pg 1, 1ln 23 44,772, 22,046. 44,772.

form 990-PF

Corporate Stock

Statement 7

description

andarko Pete Corporation
Apple Inc.

ATE&T

3lack Hills Corporation
3oeing Company

3ristol Myers Squibb Co.
“Beyond

Zenterpoint Energy

2F Industries Holdings, Inc.
Jolgate-Palmolive Co.
Jonagra Foods Inc.
JonocoPhillips

“onsolidated Edison, Inc.
Jorporate Backed Trust CTFS
Jousins Properties, Inc.
Jeere Company

Juke Energy Corporation

JuPont E.I.DE Nemour & Company

Blements-Rogers Trust

Fair Market

Book Value Value
15,433. 13,240.
24,136. 73,000.
38,667. 53,490.
31,834. 40,213.
12,899. 14,860.
32,578. 53,925.

135,625. 42,313.
24,030. 31,005.
35,853. 38,748.
35,899, 52,050.
33,027. 38,895,
35,414. 44,704.
39,538. 62,190.
50,000. 48,420.
40,798. 40,167.
29,398. 40,435.
57,974. 77,251,
87,407. 112,518.
34,353. 29,141.

Statement(s) 5, 6, 7



SIERRA FOUNDATION, INC.

ili Lilly & Company

insco PLC-Spon ADR

ixelon Corporation

first TR ISE Revere Nat

?lour Corp New Deal Com

ford Motor Credit
reeport-McMoran CPR & Gold
frontier Communications Corporation
3JATX Corporation

3o0ldCorp, Inc.

jawaiian Electric Industries Inc.
iighwoods Properties, Inc.
iillshire Brands, Co.

iome Depot, Inc.
jospitality PPTYS TR
[Intel Corp

(shares
(shares
(shares
(shares
(shares
(shares
(shares
(shares
[shares
[shares
[shares
[shares
[shares
[shares
[shares
(shares

Barclays Aggrgt
Barclays TIPS

DJ US Concumer

DJ US Energy Sector

DJ US Finl

DJ US Healthcare Sector
DJ Real Estate Fund
IBOXX

JP Morgan EM Bon

MSCI EAFE

MSCI Emerging

Rusgsell 1000

S&P 500 Growth Index - o Tt -
Smallcap 600

TR Dow Jones US-Tech
TR S&P Midcap

{(imberly-Clark Corporation
{(raft Foods Class A

sas Vegas Sands Corp.

1&T Bank Corporation
icMoran Exploration Company

derck &

Company, Inc.

ferck and Company

fercury General Corporation
fosaic Co.

Jorthwestern Corporation

>fizer,

Inc.

>hillips 66

ost Properties, Inc.
rogress Energy

tatheon Co. Delaware
teed Elsevier PLC

toyal Bank Canada Montreal
3Jara Lee Corporation
schlumberger

s5onoco Products Company
southern Company

5PDR Gold Trust

16

32,909.
38,741.
49,666.
93,610.
35,368.
29,735.
22,512,
2,915.
25,759.
21,936.
50,573.
41,684.
52,335,
105,986.
29,473.
40,517.
92,801.
45,947.
63,315,
47,544.
70,128.
52,315.
31,724.
84,715.
50,305.
85,607.
37,148.
122,918.

-107,472.

56,255,
61,211.
53,503.
69,119.
41,877.
37,695.
44,017.
32,049.
29,710.
48,230.
29,388.
16,680.
23,804.
31,438.
8,113.
39,481.
47,607.
44,057.
28,742.
48,148.
0.
37,899.
25,267.
44,607.
81,791.

59-2846736

42,910.
36,402,
37,620.
82,100.
29,604.
22,057.
18,739.
1,379.
38,500.
15,972.
57,040.
50,475.
28,990.
180,166.
17,339.
44,639.
102,730.
52,070.
65,841.
59,274.
66,778.
68,291.
34,205.
104,420.
52,656.
85,931.
35,887.
130,778.

133,715.- - -

63,181.
66,030.
64,412.
83,770.
57,930.
29,356.
61,928.
12,670.
41,750.
58,450.
33,336.
15,059.
36,700.
46,000.
13,296.
122,375.
66,187.
48,102.
32,030.
51,220.
92,500.
35,701.
30,150.
64,820.
95,571.

Statement(s) 7



SIERRA FOUNDATION, INC.

59-2846736

jysco Corporation 31,711. 37,263.
ECO Energy., Inc. 54,507. 77,658.
reradata Corp, Inc. 24,320. 36,005.
fravel Centers of America LLC 2,263. 355.
Jnion Pacific Corporation 28,612, 35,793.
Jnited Parcel Service 38,183. 37,411.
Jnited Health Care 38,484. 52,650.
lerizon Communications, Inc. 44,107. 66,660.
Todafone Group PLC 20,810. 28,180.
Jalmart Stores, Inc. 40,268. 45,318.
Jells Fargo 36,516. 40,128,
Vestern Digital Corporation 39,397. 28,956.
fum Brands, Inc. 16,890. 25,768.
fotal to Form 990-PF, Part II, line 10b 3,757,2717. 4,437,742.

orm 990-PF Other Investments Statement 8

Valuation Fair Market

Jescription Method Book Value Value

2514 Multi-Strategy Fund LTD. COST 850,000. 859,288.
3urton Partnership COST 1,001,419. 1,202,294.
fidelity Investments - Money Market COST 81,571. 81,571.
?idelity Investments - Mutual Funds COST 297,516. 263,009,
?lorida Bank - Money Market - COST - 23,747. 23,747. .
[nvestment - Florida Business Banc CosT 150,000. 150,000.
ferrill Lynch - Money Market COST 91,626. 91,626.
Raymond James Money Market CcosT 21,036, 21,036.
RBC Money - Market CcosT 40,462, 40,462,
IBC Wealth Management COoSsT 459,793. 483,678,
Janguard Group - Money Market CosT 48,731. 48,731.
Jarious CD'S and Bonds COSsT 1,061,000. 1,043,421,
Potal to Form 990-PF, Part II, line 13 4,126,901. 4,308,863,

form 990-PF Other Assets Statement 9

Beginning of End of Year Fair Market

description Yr Book Value Book Value Value
Accrued Interest Receivable 6,431. 2,038. 2,038.
o Form 990-PF, Part II, line 15 6,431. 2,038. 2,038.

17 Statement(s) 7, 8, 9




SIERRA FOUNDATION, INC.

59-2846736

‘orm 990-PF Summary of Direct Charitable Activities

Statement 10

ctivity One

‘he Foundation provides grants to IRC Section 501(c)(3)
wwrganizations. Other than distributing the grants as
lescribed in this return, the Foundation does not engage in
iny direct charitable activities.

'o Form 990-PF, Part IX-A, line 1

Expenses

0.

‘orm 990-PF Part XV - Line la
List of Foundation Managers

Statement 11

lame of Manager

'« Robert Sierra
lary Sierra

18

Statement(s) 10, 11
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