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Internal Revenue Service

OMB No 1545-0052

2011

06-30

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning 07-01 , 2011, and ending
Name of foundation A Employer identification number

42-6252638

B Telephane number (see instructions)

(402) 954-4792

C If exemption application 1s pending, check here

,2012

HARRY AND WINNIE MCNAY EDUCATIONAL TR
Number and strest (or P O box number if mail 1s not delivered to street address)

GREAT WESTERN BK PO BOX 4070
City or town, state, and ZIP code

OMAHA, NE 68104-0070
G Check all that apply.

Roomvsuite

>
>
>
]

|| Initial return || Imtial return of a former public charity
Final return | | Amended return
Address change Name change
H Check type of organization. |&| Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation

| Fair market value of all assets at J Accounting method

D 1. Foreign organizations, checkhere , , , , ., .

2 Foreign organizations meeting the 85% test,
check here and attach computaton , , . ., . .

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here

end of year (from Part li, co! (c),
line 16) P $

D Other (specify)

I&’ Cash

[_rAccruaI

743,495

(Part I, column (d) must be on cash basis )

F !f the foundation is in a 60-month termination

under section 507 (b)(1)(B), check here

o

. (N

3
<

Part| | Analysis of Revenue and Expenses (the total of (&) Revenus and \ (d) Disbursements
amounts in columns (b), (¢), and (d) may not necessarily equal expensas per (b) Nell 1:2;::"‘8“‘ (¢) Adjusted net lm;, ﬁhr:(r;;::le
the amounts n column (a) (see instructions) ) books N fncome (cash basis only}
1 Contributions, gifts, grants, etc , received (attach schedule) A
2 Check P I:I if the foundation 1s not required to attachSch B, , , ‘
3 Interest on savings and temporary cash investments . . . . 1§ 16 16
4 Dwidends and interest fromsecurtties . . ., .. ... . . 7,778 7,778 y 1,778
5a Grossrents ., . ..... c e s e et e e e [P L
R b Net rental income or (loss) !
e | 6a Netgain or (loss) from sale of assets noton line 10, , . . . 4,051 (
v b  Gross sales price for afl assets on line 6a 56,761 N
f, 7  Capital gain net income (from Part IV, ine 2) . . ... ... 4,051 .
U | 8 Netshorttermcapitalgain . . . .. ..o oo veuwnen. 960
e 9 Income modifications ., ......... e s e s e e e N
10a Gross sales less returns and allowances PO \
b Less Costofgoodssold, . ......
¢ Gross profit or (loss) (attach schedule). . . .. ......
11 Other iIncome (attach schedule) ., . .. .. . e .. STM106 15,274 15,274 15,274
12  Total. Add lines 1through11 , ., . ... ... e 27,119 27,119 24,028
13  Compensation of officers, directors, trustees, etc. . . . . . 10,147 10,147 10,147 3,820
A 14  Other employee salaries andwages . . ... ... e
g‘ 15  Pension plans, employee benefits . ., ., ... ... STMI07
i |16a Legalfees (attachschedule). . . . v v v v v v v v v v 6,000 6,000 6,000 6,000
O? b Accounting fees (attachschedule) ., . . . .. ¢+ v v oo
g?‘ ¢ Other professional fees (attach schedule) ., .. ...... — e
rr|17 Interest , ., .. ..... REL S Y =
aa ‘STM110 -
tt 18 Taxes (attach schedule) (see instructions) ., ... ... . 73]
:1:' 19  Depreciation (attach schedule) and depletion, . . . . . . . Q cEH 0 4 2012 Q
gel20 Occupanty . . ... . ¢ 000 uon . N o lw
aE|21 Travel conferences, and meetings. . . . . . e e e e e f\, l_—-;\—/g_—“\«r“’:u‘)q |
NX|22 Prntingand publicationS. . . v v v v v v v e e e e .. ! R .
% 23  Other expenses (attach schedule) . . ... ... .STM103
°2' 24 Total operating and administrative expenses.
e Addlines 13through23 . . . . . ...... e . 16,147 16,147 16,147 9,820
cs. 25 Contrbutions, gifts, grantspaid , , .. ... s e s e e e s 0 0
-S_‘; 26  Total expenses and disbursements. Add lines 24 and 25, 16,147 16,147 16,147 9,820
UI[27  Subtract line 26 from line 12
73| a Excess of revenue over expenses and disbursements . 10,972
% b Net investment income (If negative, enter-0-) . . . . . . 10,972 |
=~| ¢ Adjusted netincome (if negative, enter-0-) .. ..... 7,88 ]
Iz)o)r Paperwork Reduction Act Notice, see instructions. EEA Form 990-PF (2%1%
i




L A
Form 990-PF (2011)

HARRY AND WINNIE MCNAY EDUCATIONAL TR 42-6252638 Page 2
- 1 Beginning of year End of year
Balance S.heets :::j:::md:e::c::filif:::::::::; 7;:15:?:;?;::: (i) BookgVeluZ (b) Book Value ! (C) Fair Markat Value
1° Cash - non-iMerest-beanng . . . . .. e e . 63,158 54,123 54,123
2 Savings andtemporarycashinvestments . . , . . . ... ... . 18,963 18,919 18,919
3 Accounts receivable P
Less allowance for doubtful accounts P
4 Pledges recevable »
Less allowance for doubtful accounts P
5§ Grantsrecewvable, . . ........
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . .. ..
7 Other notes and loans recevable (sttachschedule) P 231,015  [STM113 STM135 N
A Less. allowance for doubtful accounts P> 206,702 231,015 231,015
z 8 Inventoriesforsaleoruse, . ... ... ¢ e v e v oo coooooa
e 9 Prepaid expenses and deferred charges e e s s e et e
t |10a Investments - U S. and state government obligations (attach schedule)
s b Investments - corporate stock (attach schedule) . ... STM137 421,745 418,443 439,438
¢ Investments - corporate bonds (attach schedule) ., ...... ..
11 Investments - land, buildings, and equipment basis > ﬁ
Less accumulated depreciation (attach schedule) »
12 Investments-mortgageloans. . . . . . . . 4 v 0t e b e e e
13 Investments - other (attachschedule) . . . . . & ¢ o ¢ ¢ ¢ ¢ o v «
14 Land, builldings, and equipment basis > J
Less accumulated depreciation (attach schedule) >
15 Other assets (describe P )
16 Total assets (to be completed by all filers - see the
instructions Also,seepage1,teml), . . v ¢ v v v v v ¢ 0 s o« 710,568 722,500 743,495
L [17 Accounts payable and accrued expenses . . . « v ¢ v v o s 4 . .
!‘, 18 Grantspayable ., .. ... ...ttt i ettt e
? 19 Deferredrevenue. . . v v v v v v v ot o e e v v o v oeeeas
| 20 Loans from officers, directors, trustees, and other disqualified persons
{ 21 Mortgages and other notes payable (attach schedule) , , . ... .
L 22 Other habilities (describe P )
s |23 Total liabilities (add hnes 17through22) , . . .. ... ... .. 0 0
Foundations that follow SFAS 117, checkhere . . . . . . P u
Np and complete lines 24 through 26 and lines 30 and 31.
teu24 UNrestricted v v v v v v v e oo e e e e e
225 Temporarilyrestricted. . « ¢ v @ v v v v o v e n e e e e s
A 26 Permanentlyrestricted . . . . . . . . 0t et et e e ...
sg Foundations that do not follow SFAS 117, check here . . b
: a and complete lines 27 through 31.
t Ia 27 Capital stock, trust principal, orcurrentfunds , . . .. .... ..
S n|28 Paid-in or capital surplus, or land, bldg , and equipment fund . . .
€29 Retained earnings, accumulated income, endowment, or other funds 710,568 722,500
O: 30 Total net assets or fund balances (see instructions) , . . .. .. 710,568 722,500
T “131 Total liabilities and net assets/fund balances (see
INSITUCHIONS) & v v v v v e vt e v e e o o o oo v e aeee 710,568 722,500
Part lll | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported ON Prior yearsreturn) . . v v o v v o ¢ o o o o o o ¢ o o 0 0 v o o o s s e e e 1 710,568
2 EnteramountfromPart |, liNe27a. . . . . . v v o vttt vt ittt e et e e e e e 2 10,972
3 Other increases not included in line 2 (itemize) P STM115 3 960
4 AddIines 1,2,and3 . o vt v vt ittt e e et et e et e et e st e e e e . 4 722,500
5 Decreases not included in line 2 (itemize) 4 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30, . . . e s e e 6 722,500

EEA

Form 990-PF (2011)




Ferm 990-PF (2011) HARRY AND WINNIE MCNAY EDUCATIONAL TR 42-6252638 Page 3
‘BartllVll Canital Gains and Losses for Tax on Investment Income
R Y (b) How acquired
{(a) List and describe the kind(s) of property sold (e g , real estate, P-Purchase (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D-Donation {yr , mo, day) (yr, mo, day)
1a See STM~134
b
c
d
e
(e) Gross sales price () Depreciation allowed {g) Cost or other basts () Gain or (loss)
(or allowabls) plus expense of sale (o) plus (f) minus (g)
a 56,761 52,710 4,051
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ® Gams (Col (h) gan minus
0 FuV ssariamieo iy S e = Norertvamat oy
a 4,051
b
c
d
e
If gain, also enterin Part |, line 7
2 Capital gain net Income or (net capital loss) { I (loss), enter -0- in Part . line 7 } 2 4,051
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see Iinstructions). If (loss), enter -0-in  , . }
Partl,lin@ 8 . . . v v v i i o i et i e e e et e e et et e e e e e 3 960

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

- (For-optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base perniod?

If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

|:| Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a) (d)
®) (c)
Calendar YE;s&f ?ar;o:e):f:gmnmg i) Adjusted qualifying distributions Net value of noncharitable-use assets (co! 3;;‘;:5&:;;‘;. )
2010 67,536 676,135 0.099885
2009 74,617 650,680 0.114675
2008 62,066 645,330 0.096177
2007 53,596 681,039 0.078697
2006 66,587 677,577 0.098272
2 Totalofline 1, column (d), . . & i v it i it ettt ittt ns oo nsnsnnnnseens 2 0.487708
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthanS5years . , . . ... ....... 3 0.097542
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ne5 . ... ... . . IR 4 721,205
§ Mulply line 4 by N 3 . . v .t i v i it vt v e e ot e oo e s onnesoseeas 5 70,348
6 Enter 1% of net investment income (1% of Part1,1Ine27b). , . . . . v v v v v ¢ ¢ 0 o o o « » . e 6 110
7 ADdINES 5and B. . v v v v v e v et et e e e et e e e e e e e e e e 7 70,458
8 Enter qualifying distnbutions from PartXIl,Ined . . . . . . ... i it v v v eennn e e 8 53,820

If ine 8 i1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

EEA

Form 990-PF (2011)




.Y Y
- Form 990-PF (2011) HARRY AND WINNIE MCNAY EDUCATIONAL TR 42-6252638 Page 4
IJI‘I Vi l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed in section 4940(d)(2), check here | L]and enter “N/A" on line 1.
Daie of ruling or determination letter. (atiach copy of letter if y-800 i
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 219
here P Dandentem%ofPanl,I|ne27b ittt e et e e e
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 2 0
3 Addhnes1and2 . .. .. it ittt oo oot os s oeaonosoesenaseas 3 219
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 4 0
§ Tax based on investment income. Subtract line 4 from line 3. If zero orless,enter-0-. . . . .. e e e 5 219
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 . . 6a
b Exempt foreign organizations - tax withheld atsource . . . . . ... ... 6b
¢ Tax paid with apphcation for extension of ime to file (Form8868) . . . . . 6¢c
d Backup withholding erroneouslywithheld . . ... ... ........ 6d
7 Total credits and payments Addlines6athrough6d , . . . . v v ¢ v 4 ¢ o o o 0 0 0 o o o o oo e e e 7
8 Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 Is attached. . . .. . 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . ... ....... P»| 9 219
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . . . . . P> 10
11 Enter the amount of line 10 to be Credited to 2012 estimated tax » Refunded M| 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation atternpt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political CampPaign? . . . & v &ttt e et e et e s s e e e e e b e e eeeeee s 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the Instructions fordefinition)? . . . . . . . i i i i it it ittt et it e ettt e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
c Did the foundatton file Form 1120-POLforthis year? . . . . v v v v v v v 4 o 4 o o o 0 o s o s o s s nsvoceonae 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) On the foundation. P § (2) On foundation managers >3

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . v ¢« ¢ v o .« 2 X
If "Yes," attach a detailed description of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthe changes . . . . .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . ... ... .. .. . . 4a X
b If"Yes," has it filed a tax return on Form 990-T for this Year? . . . . v v v v v v v o o o o o o o o o s o o oo eeoew 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? . , .. ... ... .. .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the gQoverING INSIUMENE? . . . . . v i v i s v e e e o v o o o oo s o enwmos 6 X
7 Did the foundation have at least $5,000 in assets at any ime during the year? 1f"Yes,” complete Part Ii, col (¢), and PartXv  , , 7 X
8a Enter the states to which the foundation reports or with which It is registered (see instructions) »
IA
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , , . . .. . . . .. « . 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or ]
4842(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,"
complete Part XIV | . . . . . i ittt it ittt s ettt ettt 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
namesand addresses . . . . . .. i e v e ... C e s e et e e e e e 10 X

EEA Form 990-PF (2011)




- Form 990-PF (‘2011) HARRY AND WINNIE MCNAY EDUCATIONAL TR 42-6252638

Page 5
[ Part VII-A | Statements Regarding Activities (continued)
.11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
‘me'amng of sbction 512(b)(13)? If "Yes," attach schedule (SE€ INSITUCHIONS)  « v v v v v v v v v e v o v o o v wm e 11 X
12 D the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see Instructions) . . . . . . . ¢ v v v v it bt e e 0. 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? ., . 13| X
Website address » N/A
14 The books are in care of » GREAT WESTERN BANK Telephone no P 402-954-4792
Locatedat P P O BOX 4070 OMAHA, NE ZIP+4 P 68114
15 Section 4947(a)(1) nonexempt chanitable trusts filng Form 990-PF in lieu of Form 1041-Check here . . . . v v v v v v v v ve.... P[]
and enter the amount of tax-exempt interest received or accrued during theyear . . . ......... P | 15 |
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign CoUNtIY? . . . v v v v v ¢ 4 o ¢ 0 o o o o s s s s s o « 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If "Yes," enter the name of
the foreign country P
[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Durnng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . .. .. . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PersOn? . . . . i i i i i it ettt e e e ettt e e e Yes NO
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? , , . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)? . . . . v v v v v i v 0 v v 0 v v o e e e e e DYes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days) . ... . e o e s e oo DYes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . .. .. ... 1b
Organizations relying on a current notice regarding disaster assistance checkhere, . . . ......... » D
¢ Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning n 20117 ., . . . . . . . 0 v v vt v b o o e e e e u 1c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 201172 , . . . v v v v v v v e o e e e e e e e DYes No
If "Yes," list the years P , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see inStructions.) ., . . . . v v v v v b v v v v o e e e 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . . .
3a D the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . ... i i i i it ottt nnenrorennenenenas |:|Yes NO
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2011) . . . . . . v v v v o v o o v o v o 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . , , . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ]
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 , 4b X

EEA Form 990-PF (2011)
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Fornt 990-PF (2011) HARRY AND WINNIE MCNAY EDUCATIONAL TR 42-6252638 Page 6

[ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a’ Dufing the yéar did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . ... . DYes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? , , ... ... . e e e e s e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes". e e e e e e e Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . .. ......... | |Yes [X|No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals? ., . ... .. e e e e e e DYes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? e e s e
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . ... ... ... | 4 D
¢ Ifthe answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? ., ... .... ... .. ... DYes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . . st i e e it ettt e e s e e e e DYes NO
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . ... . .
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? , . . . .. . .

5b

6b X

7b

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address (b)hlg:': ::rd ;e\l:'l('age :;)“(;omn;a‘t:.n err(zgl)o;::: tt:abnuet;"f:npslatzs (eltggﬂz\:,:ﬁg:: nt,
devoted to position 0) and deferred compensation
GREAT WESTERN BANK TRUSTEE
P O BOX 4070 OMAHA, NE 68104-4070 0 6,327 0 0
GREAT WESTERN BANK STUDENT LOAN
210 NORTH MAIN STREET, IA 50049 0 3,820 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

IINONE.II
(d) Contributions to
(b) Title, and average emplo
yee benefit ) ense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation p,ani and deferred ( ;thE:rpallowanoes
devoted to position compensation
NONE
Total number of other employees paid over $50,000, + v v v v v v e v v et v v b b e e e et i, P

Form 990-PF (2011)




. Form 990-PF (2011) HARRY AND WINNIE MCNAY EDUCATIONAL TR

42-6252638 Page 7

| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

A

and Contractors (continued)

3 Five'highest-ﬂaid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person patd more than $50,000

(b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . .

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 NONE

[Part IX-B | Summary of Program-Related Investments (see mstructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions

3 STM142

44,000

Total. Addlines1through3 . . . .. ... ... 00t eeeeeuono.

44,000

Form 990-PF (2011)




 Form 980-PF (2011) HARRY AND WINNIE MCNAY EDUCATIONAL TR

42-6252638 Page 8

| Part X |.' Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

' see Instructions )

1 ' Fait market Value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly fair market value of securties ., . .. ... .. e h e e e e e e s e e e 1a 442,532
b Average of monthlycashbalances , , . ............. e e et e .o 1b 58,641
¢ Fair market value of all other assets (see instructions) ., . ........ e e s s e e e s e e 1c 231,015
d Total(addlines 1a,b,aNdC) . . v v i v v v v v o v vt s o ot o e v eeeenns e e e 1d 732,188
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . . . et e e e e e | 1e |
2 Acquisition indebtedness applicableto line 1 @ssets . . . . . v v v v o v b o 6 0 0 0 0 b b s e e e 2 0
3 Subtractline2fromline1d . . ...... Gt e et e e e e . 3 732,188
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see
NSHUCHIONS) & & v o ottt i i i e i e s ot s s o oo e oo s o ooeossnnsenaseens 4 10,983
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 ., . 5 721,205
6 Minimum investmentreturn. Enter5% ofline 5., . . . . . v v v v 0 o e v o s s et e e e e 6 36,060
| Part Xi , Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here P [—I and do not complete this part )
1 Minimum investment return fromPart X,lne6 ., .......... e e e e et e e e e e 1 36,060
2a Tax on investment income for 2011 from Part VI, hne5 , , . ... ... 2a 219
b Income tax for 2011. (This does not include the tax from Part V1) , . . . 2b
¢ Addlines2aand2b ,.......... 2c 219
3 Distributable amount before adjustments. Subtractline 2cfromlne1 ., , ... ... ..... e e e 3 35,841
4  Recoveries of amounts treated as qualifying distnbutions . , . .. ... .. e e e s s e e e e . 4
§ Addlnes3and4 ,..... e e s e e e e et e e e s e e e e e 5 35,841
6  Deduction from distributable amount (see instructions) ., ., . ........ e e s e e e st e e e 6
7  Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIlI,
hnet, . ......... e e e e e e e et e e e e e e e ae s e 7 35,841
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes’
a Expenses, contributions, gifts, etc - total from Part |, column (d), lne26 . . . . . . v o v v o .. e 1a 9,820
b Program-related investments - total from Part IX-B . . . . . . i v v v ot vt ot e e e e e e e e 1b 44,000
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUMDOSES . i i i i i i i e e o o o st a s s s s e e e et et e e e st e 2
3  Amounts set aside for specific chantable projects that satisfy the.
a Suitability test (prior IRS approvalrequired) . . . v v v v v v v vttt e e e e e e e e e e .. 3a
b Cash distribution test (attach the required SChedule) , . & . v v v v v v v v v o e o v e e oo o e na s 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, ine 4. 4 53,820
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see INStrUCtiONS) . v v v v v v v v v v v e o e e e v o e e oo s e see s 5
6  Adjusted qualifying distributions. Subtractiine 5fromlined . , ., . . . . i v v v v v v v v v v v oo 6 53,820

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

EEA

Form 990-PF (2011)
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HARRY AND WINNIE MCNAY EDUCATIONAL TR

42-6252638 Page 9

|Part Xill '] Undistributed Income (see instructions)
D ] A 4

1

o

- 0 Q 0 TN

10

o Q0 T

Distributable amount for 2011 from Part XI,
INe7 i vt eneenenenen
Undistnibuted income, if any, as of the end of 2011:
Enter amount for2010only. . . . ... .. ..
Total for prior years: , ,

(@)
Corpus

(b)
Years pnior to 2010

(©)
2010

(&)
2011

35,841

Excess distnbutions carryover, if any, to 2011
From2006 . ........ 32,780

From2007 . . ....... 19,637

From2008. .. .. e e 29,864

From2009. ... .. N 42,119

From2010, . ... e e 33,729

Total of ines 3athroughe . . .........
Qualifying distributions for 2011 from Part XII,
tined4. P $ 53,820

Applied to 2010, but not more than line2a . . .
Applied to undistributed income of prior years
(Election required - see instructions) , . ... .
Treated as distributions out of corpus (Election
required-seenstructions) . . .. ... .. ..
Applied to 2011 distnbutable amount ., . . . . .
Remaining amount distributed out of corpus. . .
Excess distnibutions carryover applied to 2011

(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract ine 5,
Prior years' undistributed income Subtract
lnedbfromline2b., ., ........00¢...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been 1ssued, or on which the section 4942(a)

tax has been previously assessed ..., .. ..
Subtract line 6c from line 6b Taxable
amount-seeinstructions . . . . .. ... 0.
Undistrnibuted income for 2010. Subtract line

4a from line 2a Taxable amount - see
INstructions . . . . .. it i i e e e e e
Undistributed income for 2011 Subtract lines

4d and 5 from line 1 This amount must be
distrbutedin2012 , . . ... .........
Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see nstructions) . .
Excess distnbutions carryover from 2006 not
apphed on line 5 or line 7 (see instructions) . . .
Excess distributions carryover to 2012,
Subtractlines 7 and 8 fromlne6a , ... ...
Analysis of line 9

Excess from 2007 . , . . . 19,637

158,129

35,841

17,979

176,108

32,780

143,328

Excess from2008 , . ... 29,864

Excess from2009 , ... . 42,119

Excess from 2010 , , ... 33,729

Excess from2011 , ., . .. 17,979

EEA

Form 990-PF (2011)
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HARRY AND WINNIE MCNAY EDUCATIONAL TR

42-6252638

Page 10

{RartIVAl| .'Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a private operating

1a .

2a

f’oundatlon, an& the ruling 1s effective for 2011, enter the date of the ruling . . .

Check box to indicate whether the foundation i1s a private operating foundation described in section

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for

each year listed

85%oflne2a ..........

Qualifying distnbutions from Part Xil,
ne 4 foreach yearlisted . . . . .

>

[ ]4942G)3) or | [4942()(5)

Tax year

Prior 3 years

(a) 2011

(b) 2010

(c) 2009

(d) 2008

(e) Total

10,972

10,972

9,326

9,326

53,820

53,820

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualfying distributions made directly
for active conduct of exempt activities

Subtract line 2d fromlne2¢c . . . 53,820

53,820

Complete 3a, b, or c for the
alternative test relied upon-
"Assets" alternative test - enter.
(1) Valueof allassets . .. ...

(2) Value of assets qualifying under
section 4942(5)(3)(B)(1)

“"Endowment" alternative test - enter 2/3
of minimum investment retum shown in

Part X, line & for each year histed 24,040

24,040

"Support” alternative test - enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) . . . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()3)(B)(i), . . .

(3) Largest amount of support from
an exempt organization. . . ,

(4) Gross investment income, . .

[BatPXVA] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

NONE ,

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE ,

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed

990APP

The form in which applications should be submitted and information and matenials they should include:

Any submisston deadlines.

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

EEA Form 990-PF (2011)
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Form 990-PF (2011)

HARRY AND WINNIE MCNAY EDUCATIONAL TR

42-6252638 Page 11

IRZTtYVA. *Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

t ¥

if recipient 1s an individual,

Recipient h | h Foundation Purpose of grant or
P P T o Amoun
Name and address (home or business) or substantial contributor

a Paid during the year

L N T S T R T T O S T T T 3a
b Approved for future payment

L I S T S T S T R S 3b

EEA Form 990-PF (2011)
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» Form 990-PF ‘(2011) HARRY AND WINNIE MCNAY EDUCATIONAL TR 42-6252638 Page 12
| Part XVIi-A | Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
. 'l Y Related or exempt
function income
Bus(:e)ss Am(:x)nt Excl(ui?on Anfgu)nt {See mslructions )
1 Program service revenue code code
a STUDENT LOAN INT 15,274 15,274 15,274
b
c
d
e
f
g Fees and contracts from government agencies . . .
2 Membership dues and assessments . . .......
3 Interest on savings and temporary cash investments 16 14 16
4 Dividends and interest fromsecunties. . . . . . . . . 7,778 7,778 7,778
5 Net rental income or (loss) from real estate- |
a Debt-financed property .. ... s e s e s e e s
b Not debt-financed property . .. .. e e et e e
6 Net rental iIncome or (loss) from personal property. . .
7 Other investmentincome . ... ... e e oo s e s
8 Gain or (loss) from sales of assets other than inventory 4,051 4,051 4,051
9 Net income or (loss) from specialevents ., . ... ..
10 Gross profit or (loss) from sales of inventory . . . ..
11 Otherrevenue a
b
c
d
e
12 Subtotal. Add columns (b), (d),and(e) ....... S 27,119} -~ 27,119 27,119
13 Total. Add line 12, columns (b), (d), and(e) . .. .. e e e e e e e e s e e aae s e . 13 81,357

(See worksheet In line 13 instructions to verify calculations )

| Part XVI-B'[ Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

Line No.
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
1A INTEREST PAID ON STUDENT LOANS WHICH IS PURPOSE OF TRUST
3 INTEREST EARNED ON FUNDS KEPT ON HAND TO MAKE STUDENT LOANS
4 DIVIDENDS FROM FUNDS KEPT ON HAND TO MAKE STUDENT LOANS
8 GAIN FROM SALE OF INVESTMENTS TO MAKE STUDENT LOANS

EEA Form 990-PF (2011)




- Form 990-PF (2011) HARRY AND WINNIE MCNAY EDUCATIONAL TR 42-6252638 Page 13

| Pa-.'t XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 * Did the orgatization directly or indirectly engage in any of the following with any other organization described L Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political ST £
organizations? B

a Transfers from the reporting foundation to a noncharitable exempt organization of 9 “
(MCash. . ......0vvvun.. et e e et N L E T4 X
(2) Otherassets . . . . ........ ot e et b e e e e e e e B LK 113) X

b Other transactions. ) |
(1) Sales of assets to a noncharitable exempt organization , . . . . ... ... ... e e e e e e e v e e .. |1B(1) X
(2) Purchases of assets from a nonchantable exempt organization . . . . . . v v v v v v v v v 0 v o e e v ... |1b(2) X
(3) Rental of facilities, equipment, orotherassets, . . . . v v v v v v v v v v v u .. e e e ... 11b(3) X
(4) Reimbursementarrangements . . . . . . . v vttt e e e e e e e e e e e e e v .. |1D(4) X
(5) Loansorfoanguarantees. . . ... ...... ot e ettt e s e ettt e e e ... [1b(5) X
(6) Performance of services or membership or fundraising SOICHAtIONS . . . v 4 v v v v o 0 0 0 0 o 0 o o o o o o« . |1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaxdemployees . . . . . ... ... .. e s s e s w e 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Lineno | (b) Amount involved

{c) Name of noncharitable exempt organization

{d) Description of transfers, transactions, and sharing arrangements

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . . . . .

b If "Yes," complete the following schedule

(a) Name of organization

(b) Type of organization

{c) Descniption of relationship

Unader penalties of perjury, 1 declare thal I have examined this retum, ncluding accompanying schedulas 3 stalements, & 10 The Best of My knowledge & beler,

. 1t 1s true, correct, plete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

S ! g n | y RUSTEE Maz 'trr:e IRS dlscushs this l;'taltum
S - with the preparer shown below
Here ZSignature of officer or trustee / aI:ale/ 77/ Title (seo nst )? [Q Yes []No
. LPnnt/T ype preparer's name Prepar‘efs signature Date Check l_l if PTIN
Paid illiam L Shelton Az 08-09-2012 | seffampioyed |PO0983742
Preparer Firm's name » Shelton Law Firm FrmsEIN D>
Use Only Firm's address P> 1920 Court Avenue Phane no
Chariton IA 50049 641-774-5956

EEA Form 990-PF (2011)
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Federal Supporting Statements 2011 _pg 01
Name(s) as shown &n return FEIN
HARRY AND WINNIE MCNAY EDUCATIONAL TR 42-6252638
FORM 990PF, PART II, LINE 7 STATEMENT #113
OTHER NOTES AND LOANS PAYABLE (SHORT) SCHEDULE
NAME OF 501C3 ORGANIZATION AMOUNT
ITOBENT LOANS RECEIVABLE —23T,015
TOTAL 231,015
PG 01
FORM 990PF, PART III, LINE 3 STATEMENT #115
OTHER INCREASES SCHEDULE
SHORT TERM CAPITAL GAINS 960
TOTAL 960
PG 01
FORM 990PF, PART II, LINE 7 STATEMENT #135
OTHER NOTES AND LOANS RECEIVABLE (LONG) SCHEDULE
PG 01
FORM 990PF, PART II, LINE 10 (B) STATEMENT #137
INVESTMENTS: CORPORATE STOCK SCHEDULE
CATEGORY BOY BOOK VALUE EOY FMV
SETI CORE FIXED INC 64 125,350 122,515 133,646
SEI INTL FIXED INC FD 98 46,438 45,642 45,839
SEI INTL EQ PORT 54,970 62,035 51,814
SEI LARGE CAP GRWTH INST 74,992 70,861 90,349
SEI LARGE CAP VALUE FD 96,782 94,755 91,703
SEI SMALL CAP GRWTH FD 10,922 10,555 12,946
SEI SMALL CAP VALUE FD 12,291 12,080 13,141
TOTALS 421,745 418,443 439,438

STATMENT LD
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Federal Supporting Statements 2011 pc 01

Name(s) as shown an retum FEIN

HARRY AND WINNIE MCNAY EDUCATIONAL TR 42-6252638

FORM 990PF, PART IX-B, LINE 3 STATEMENT #142
ALL OTHER PROGRAM-RELATED INVESTMENTS

DESCRIPTION AMOUNT
REW LOW INTEREST LOANS TO NEEDY STUDENTS - 44,000

STATMENT LD
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Federal Supporting Statements 2011 pe 01

Name{%) as shown &n retum Your Social Secunl_y‘ Number

HARRY AND WINNIE MCNAY EDUCATIONAL TR 42-6252638

FORM 990PF, PART XV, LINE 2 990APP
APPLICATION SUBMISSION INFORMATION

GRANT PROGRAM
LOW INT STUDENT LOAN

APPLICANT NAME
ADDRESS
GREAT WESTERN BANK,201 MAIN ST CHARITON IA 50049

TELEPHONE
641-774-4700

FORM & CONTENT
SEE ATTACHED APPLICATION AND INSTRUCTIONS

SUBMISSION DEADLINE
NONE

RESTRICTIONS ON AWARD
APPLICANT MUST BE A RESIDENT OF LUCAS COUNTY, IOWA

STMLD
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2011

Overflow Statement Page 1
Name(%) as shown &n return FEIN
HARRY AND WINNIE MCNAY EDUCATIONAL TR 42-6252638
COMPENSATION OF OFFICERS
Description Amount
GREAT WESTERN BANK, OMAHA; TRUSTEE FEES $ 6,327
GREAT WESTERN BANK, CHARITON, IA STUDENT LOAN ADMIN FEES 3,820
Total: $ 10,147
NON-INTEREST BEARING CHECKING ACCOUNT
Description Amount
GREAT WESTERN BANK 256927 $ 54,123
Total: $ 54,123
SAVINGS AND TEMPORARY CASH INVESTMENTS13719.60
Description Amount
GREAT WESTERN BANK MONEY MARKET ACCOUNT S 13,737
NORTHERN INSTITUTIONAL TREAS PORT FD 892 PRINC 5,182

Total: $ 18,919

OVERFLOW LD




., ¢

s ‘ Loan Application Form

M +
NOTICE T8 APPLICANT It 1s the policy of the Bourd of the McNay Educational Loan Trust that all educational loans made on behalf of the trust shall be co-signed and guaranteed the
applicant’s parenis/guardians Exceptions may be meade an a case-by-cuse basis where the applicant is married and/or there are sufficient gronuds for wawing this requirement
v

Return completed form to:

McNay Educational Trust
Great Western Bank Trustee
201 N. Main Street
Chariton. Iowa 50049

Attention:
Jodi Briggs
(641) 774-4700

Read entire form before vou begin writing, Answer each question completely and accurately

Be sure to include social security numbers and birth dates on all parties.

PLEASE TYPE OR PRINT LEGIBLY

Date of A pplication:
APPLICANT INFORMATION:

Appheant:

Loan Amount Requested:

SPOUSE’S INFORMATION: (IF MARRIED)

Spouse’s Name:

FIRST M INIT LAST (If Marrred) FIRST MINIT LAST

Soc. Sec. No.: Driver’s Lic. # Soc. Sec. No.: Driver’s Lic. #
Date of Birth: Date of Birth:
Home Address: Yorhog Vs

STREET CITY STATE, Z1P CODE STREET ary STATE.ZIF CODE
Eomarl Midress: [onl Yidress:
Home Phone: Cell Phone: Home Phone: Cell Phone:
Employer: Employer:
Work Phone: Occupation: Work Phone: Occupation:
ACADEMIC INFORMATION:
Where did/do you attend High School: When did/will you graduate: ‘
School you are/will be attending: Where located:
What grade will you be in during this academic school year
D Freshman D Sophomore D Junior D Senior D Other (i.e. Graduate Student)
Have you declared a Major: I:] Yes D Neo If so, in what field:
Do you intend to work while in school: D Yes I:] No If so, Where:
PARENTAL INFORMATION: (If parents are not living, please give name and address of legal guardian)
Father’s Name: Mother’s Name:

FIRST M. INIT LAST - FIRST M INIT LAST
Soc. Sec. No.. Driver’s Lic. # Soc. Sec. No.: Driver’s Lic. #
Date of Birth: Date of Birth:
Home Address: Home Address:

STREET CITY STATE, ZIP CODE STREET CITY STATE. ZIP CODE
E-mail Address: Looail Address:
Home Phone: Cell Phone: Home Phone: Cell Phone:
Emplayer: Employer:
Work Phone: Occupation: Work Phone: Occupation:

FINANCIAL INFORMATION FOR SCHOOL YEAR
Please provide information as requested. Incomplete forms will not be processed.

Income Expenses
Student Contribution 3 Tuition $
From family & friends 3 Room & Board b
Scholarships, grants $ Other $
Other Student Loans 3 NOTE: Other 3
McNay Student Loan $ INCOME SHOULD Other 3
Estimated Total Income $ EQUAL EXPENSES Estimated Total Expenses $
CERTIFICATION

I cerify by my signature

To the correctness of the foregoing answers and promise to use the loan granted to me only for the necessary expenses of continuing my education
That I understand and will abide by ail requirements of the McNay Trust 1 connection with this loan, including these relating to notification of any changes in address and educational plans such
as distissal or voluniary leave from school, transfer or graduation

Please attach a copy of the letter of acceptance from_the school you will be attending. Prior to issuance of any funds, a copy of the acceptance lefter must be on file with the MeNay Trust.

I plan to complete my education by

That I have been accepted at

Name nf Schanl

Signed

Today’s Date

(Signature of Applicant)

*+*To the parents/guardian:
1 am aware that my child is applying for this loan. In the event that these funds are not repaid as agreed by the student, I will be responsible

for the repayment of this foan and personally guarantee payment of the promissory note executed by my child in conjunction with this loan.

Signed

Signed

(Signature of parent/legal guardian) (Signature of parent/llegal guardian)
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IN THE IOWA DISTRICT COURT FOR LUCAS COUNTY g =

— ~o

32 é‘g_z =

IN THE MATTER OF THE PROBATE NO. 79 Jé?—f Grs,

TESTAMENTARY TRUST OF HARRY g_g% = ¥

McNAY, DECEASED, KNOWN AS "THE 3w XF

HARRY AND WINNIE MCNAY THIRTY-THIRD ANNI@H:§ =

EDUCATION TRUST REPORT OF TRUSTE% N

i; ‘ e
lg':, Great Western Bank, as Trustee, for its Annual Report covering the period of time

\
Umning July 1, 2011 and ending June 30, 2012, states as follows, to-wit
©

trust up to and including June 30, 2012.

This Annual Report covers that period of time from the last annual report of the

2. The Trustee, for tax purposes, elected a fiscal year covering a fiscal year

commencing July 1 and ending June 30, and that therefore the Annual Report of Trustee is on the

same fiscal year basis.

3. The executors of the Estate of Harry McNay, deceased, have heretofore

distributed and transferred to said Trustee, the assets available for distribution from the Estate of

Harry McNay, deceased, and a schedule of said assets is reported in Initial Trust Inventory
heretofore filed.

4. The Trustee, for the fiscal year ending June 30, 2012, has had income and has

made disbursements therefrom. That the cash accounting of the Trustee is attached hereto as

Exhibit “A" and by reference the same is made a part hereof.

5. The Trustee also sets forth as a part of Exhibit “A" attached hereto an inventory of

all trust assets as of June 30, 2012.

6. The Loan Committee and the Trustee have adopted procedures and guidelines to

be utilized in taking applications for student loans, approving or disapproving the said

applications, the note form to be utilized, the interest to be charged, the terms of repayment and

=

o

o

=l

{
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all other matters relative to the implementation of the trust's purpose and intent. That the Loan
Committee has approved and the Trustee has made student loans to the persons in the amounts
set forth in the schedule made a part of "Exhibit A" attached hereto.

7. The loan committee members are Craig Scott, William Paul Marner and Ruth
Smith.

8. Great Western Bank as Trustee, has rendered valuable and necessary services to
the Trust. Its services cover management of the trust assets and the trust administration. The
trust officer of Great Western Bank has devoted many hours in attending to trust matters and
Great Western Bank should be allowed a fair and reasonable trustee’s fee for said services in the
sum of $6,176.02. A statement for these services, is attached as Exhibit “B”.

9, Under the supervision of the trustee, the Great Western Bank of Chariton, Iowa,
has processed the student loan applications and has assisted the Loan Committee in reviewing the
said applications, makes the loans, and in general answers all inquiries relative to the availability
of student loans and the terms thereof as well as making disbursements and receiving payments
of the loans. Great Western Bank of Chariton, Iowa, has devoted many hours to the
administration of these student loans and should be allowed a fair and reasonable fee in the
amount of $4000.00. An itemized statement of the services rendered by Great Western Bank of
Chariton, Iowa, and an itemized list of supplies used is attached hereto as Exhibit “C”.

10. William L. Shelton of Shelton Law Firm,, has acted as attorney for the said
Trustee and the Trust and has rendered valuable and necessary services to the Trust and the
Trustee. That said services consist of the preparation of Department of Treasury Form 990-PF
(Return of Private Foundation Exempt from Income Tax) as well as other forms and returns

required by law and this Annual Report of Trustee and a general review of their activities. That
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the lawyer members of the firm of Shelton Law Firm have devoted many hours of their time in
rendering services to the Trust and the Trustee. That the Court should determine and fix a fair
and reasonable attorney fee for their services rendered herein up through the filing of the Annual
Report of Trustee in the sum of $6,000.00.

WHEREFORE, Great Western Bank, Trustee of the Harry and Winnie McNay Education
Trust prays that the above and foregoing Annual Report of Trustee be approved and confirmed;
that the members of the Loan Committee be re-appointed; that the fee for Great Western Bank of
Chariton, Jowa, for processing and administrating the student loans be determined, fixed and
allowed for the period from July 1, 2011 through June 30, 2012; that the fee for Great Western
Bank Trust Department, Omaha, NE for management of the trust assets and the trust
administration be determined, fixed and allowed for the period from July 1, 2011 through June
30, 2012; that an attorney fee be determined, fixed and allowed for Shelton Law Firm for legal
services rendered from July 1, 2011 through June 30, 2012, and for such other and further orders
in the premises as may be necessary and appropriate.

Great Western Bank, Omaha, NE,

Trustee of Harry and Winnie McNay
Education Trust

By: U, ZZ?:/V\

Thomas V. Van Rgbays
Vice President and Trust Officer
Great Western Bank

9200 West Dodge, Suite 202
Omaha, NE 68114




STATE OF NEBRASKA, 0&4/5,47 COUNTY) ss

I, Thomas V. Van Robays, being first duly sworn on oath depose and state that I am Vive
President and Trust Officer for Great Western Bank, Omaha, NE; that I have read the above and
foregoing Annual Report of Trustee and that the statements and allegations therein are true and
correct as I verily believe; that I am authorized by the Board of Directors of Great Western Bank

to act as Trust Officer and to make this verification.

v/ %

Thomas V. Van I(obays/'

Subscribed and sworn to before me by Thomas V. Van Robays, this | ¢ T*j day of
A%M s , 2012.

I AT R A\
V GENGRAL AR St ggﬁﬁ“‘\ NOTARY PUBLIC IN AND FORSAID STATE
ﬁ KAR ‘

My Comm Exp. Fe.bruary 8, 2016

S




HARRY AND WINNIE MCNAY EDUCATION TRUST
CHARITON, IOWA 50049
YEAR BEGINNING 7-1-2011 AND ENDING ON 6-30-2012

EXHIBIT "A" - page 1

RECEIPTS

INTEREST:

Student Loan Interest Payments $15,274.00

Interest from Money Market Account 16.00
TOTAL INTEREST $15,290.00
LOAN REPAYMENTS 19,686.00
DIVIDENDS FROM MUTUAL FUNDS 7,778.00
CAPITAL GAINS 5,011.00

TOTAL RECEIPTS $47,765.00




HARRY AND WINNIE MCNAY EDUCATION TRUST
CHARITON, IOWA 50049
YEAR BEGINNING 7-1-2011 AND ENDING ON 6-30-2012

EXHIBIT "A" - page 2
DISBURSEMENTS

STUDENT LOANS ISSUED FROM 7-1-2011 TO 6-30-2012
TOTAL STUDENT LOANS ISSUED AS SHOWN ON ATTACHED LIST $44,000.00

EXPENSES:
Great Western Bank, Trustee fees from July 1, 2010 to June 30, 6,327.00
2011 allowed by Court Order dated August 15, 2011

Great Western Bank, Chariton Iowa, fees for administering the 3,820.00
student loans from July 1, 2010, to June 30, 2011 allowed by
Court Order dated August 15, 2011

Shelton Law Firm. legal fees for services rendered to the trust 6,000.00
from July 1, 2010, through June 30, 2011, allowed by Court Order
dated August 15, 2011

TOTAL OTHER EXPENSES: 16,147.00

TOTAL DISBURSEMENTS $60,147.00




HARRY AND WINNIE MCNAY EDUCATION TRUST
CHARITON, IOWA 50049
YEAR BEGINNING 7-1-2011 AND ENDING ON 6-30-2012

EXHIBIT "A" - page 3

RECAPITULATION OF CASH & INVESTMENTS

Beginning Balances 7-1-2010
Checking Account No. 256927 $63,158.00
Money Market Account No. 107400057 13,721.00
SEI Daily Inc Gov’t II Portfolio 5,243.00
Mutual Funds 421,745.00

Total Beginning Balances: 503,867.00

Receipts from 7-1-2009 through 6-30-2010 47,765.00

TOTAL RECEIPTS 551,632.00
~ LESS: DISBURSEMENTS i - - - -60,147.00

ENDING BALANCE 6-30-2010 $491.,485.00

Inventory of Cash & Investments

Checking Account No.256927, Great Western Bank, 201 North Main $54,123.00
Street, Chariton, Iowa 50049

Money Market Account No. 1074000507, Great Western Bank, 201 $13,737.00
North Main Street, Chariton, lowa 50049

Northern Institutional Treas Port Fd 892 princ 5,182.00
Mutual Funds 418,443.00

TOTAL OF CASH E : $491.,485.00




HARRY AND WINNIE MCNAY EDUCATION TRUST
CHARITON, IOWA 50049
YEAR BEGINNING 7-1-2011 AND ENDING ON 6-30-2012
EXHIBIT “A” - Page 4

STUDENT LLOAN RECONCILIATION

Student Loans Qutstanding:

Beginning Balance 7-1-2011 $206,702.00
New Loans issued from 7-1-2011 through 6-30-2012 44,000.00
LESS: Principal payments received from -19,687.00

7-1-2011 through 6-30-2012

STUDENT LOANS OUTSTANDING - ENDING BALANCE AS OF
6-30-2011

TOTAL ENDING BATLANCE OF CASH AND INVESTMENTS AND
STUDENT LOAN ACCOUNT

$231.015.00

$722,500.00




HARRY AND WINNIE MCNAY EDUCATION TRUST
CHARITON, IOWA 50049
YEAR BEGINNING 7-1-2011 AND ENDING ON 6-30-2012
EXHIBIT “A” - Page S

NEW STUDENT LOANS
RECIPIENT AMOUNT
Heather Sanders 5,000.00
Bailey Smith 10,000.00
Heather Sotter 5,000.00
Tiffany Chandler 2,000.00
Tara Wilson 2,000.00
Brittney Smith 10,000.00
Jamie Dunivan 5,000.00
Ethan Tordoff 5,000.00

TOTAL NEW STUDENT LOANS $44,000.00




B Great Western
) Wealth Management
Making Life Great

July 26, 2012
Richard L. Ambelang
Shelton Law Firm

1920 Court Avenue
Chariton IA 50049

Re:  Harry & Winnie McNay Educational Trust

Dear Mr. Ambelang:

Enclosed please find the Statement from July 1, 2011 through June 30, 2012, as well as the Tax
Worksheet for tax year ended 06/30/2012 for the above referenced Trust.

Lastly, Trustee Fees through 06/30/2012 totaled $6,176.02.

If you should have any questions or need anything further, do not hesitate to contact us.

Sincerely,

'Qm “{\Ps

Trust Administrative Assistant
Wealth Management Division

Enclosures

EXHIBIT "'B"

www.GreatWesternBank.com




EXHIBIT "C"

July 2012

Harry and Winnie McNay Educational Trust

Loan Committee Members
Chariton, Iowa 50049

IN RE: Annual Report to Loan Committee

Dear Committee Members:

For the fiscal year 7/1/2011 thru 6/30/2012, please find the following

Exhibit A shows outstanding loans balances in the amount of $231, 015.36. Principal
received on outstanding student loans in the amount of $15,395.36 and interest received in the
amount of $13,795.37. Shows principal received on paid-off loans in the amount of $24,914.94

and interest received in the amount of $1,478.31.

Total principal received on outstanding loans and paid-off loans was $40,310.30 and total

interest received on outstanding loans and paid-off loans was $15,273.68

The outstanding balance in the port folio showed the following:

Port Folio Balance as of 7/1/2011.............. $206,702.08
LESS: Principal Payments...................... ($40.242.89)
Sub-Total.........ovvvvviineennns $166,459.19
PLUS: New LoansMade...............cooeeen. $44,000.00
PLUS: Loans Converted to Payments......... $20,556.17
Port Folio Balances as of 6/30/2012........... $231,015.36
Loans Outstanding as of 7/1/2010...................... 47
PLUS: Number of New Loans Made................... 10
PLUS: New Consolidation Loans...................... 1
Sub-Total.......oooiviiiiiiiii 58
LESS: Loans Paid-in-Full by Customers.............. 4
LESS: Loans Paid-in-Full by Consolidation.......... 4
LESS: Charged off Loans...........cccovevveiviiinnnn. 0
Loans Outstanding as of 6/30/2011.................... 50

New loans (Bailey Smith- $5,000.00, Brittney Smith- $5,000.00, Heather Sanders-
$5,000.00, Heather Softter- $5,000.00, Tara Wilson- $2,000.00, Tiffany Chandler- $2,000.00,
Jamie Dunivan- $5,000.00, Bailey Smith- $5,000.00, Brittney Smith- $5,000.00, Ethan Tordoff-

$5,000.00) totaled $44,000.00

Consolidated loans to existing borrowers (Brett Whites- $20,556.17) totaled $20,556.17

EXHIBIT “C"




EXHIBIT “C"

~ 1y [}

Monthly statements for checking account #256927 for the period 7/1/2011 thru
6/30/2012.

Monthly statements for money market/high yield savings account #1074000507 for the
period 7/1/2011 thru 6/30/2012.

A total of 50 student loans were outstanding on 6/30/2012. The charges for the bank’s
administration of this loan portfolio for the period ending 6/30/2012 are $4,000.00 (Jack Henry
Silver Lake System - $1,000 and 50 loans @ $60/loan- $3,000.00).

Sincerely,

Jodi Briggs

Great Western Bank

Trustee for McNay Educational Loan Trust
Chariton, Iowa

EXHIBIT "C"




IN THE IOWA DISTRICT COURT FOR LUCAS COUNTY

IN THE MATTER OF THE PROBATE NO. 7953
TESTAMENTARY TRUST OF HARRY _
McNAY, DECEASED, KNOWN AS "THE ORDER APPROVING
HARRY AND WINNIE MCNAY THIRTY-THIRD ANNUAL
EDUCATION TRUST REPORT OF TRUSTEE

BE IT REMEMBERED that on the 9] day of (Xouan , 2012, the

Thirty-third Annual Report of Trustee comes on for hearing befor;\he Court, and the Court after
examination of the records and files herein and after hearing the evidence and upon being fully
advised in the premises, FINDS, ORDERS, ADJUDGES, and DECREES as follows, to-wit:

L. Said Annual Report of Trustees covers that period of time from the last annual
report of the Trustee up to and including June 30, 2012.

2. Great Western Bank, Omaha, NE, Trustee of the Harry and Winnie McNay
Education Trust has attached to said Annual Report of Trustee, as "Exhibit A" a cash accounting
wherein it sets forth its receipts, disbursements, and inventory as of June 30, 2012.

3. Said Trustee sets forth as a part of said "Exhibit A" a schedule of all student loans
approved by the Loan Committee and finalized by the said Trustee and its agents from July 1,
2011 up to and including June 30, 2012.

4. Said Annual Report of Trustee covering that period of time from the July 1, 2011,
up to and including June 30, 2012, should be and the same is hereby approved and confirmed.

5. The members of the Student Loan Committee are hereby reappointed for another

year.
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6. Great Western Bank, Omaha. NE, trustee, has rendered valuable and necessary
services to the trust. Said trustee is hereby allowed a Trustee's fee of $6,176.02 for its services
rendered from July 1, 2011 through June 30, 2012.

7. Great Western Bank, Chariton, Iowa, has rendered valuable and necessary
services to the trust in administering and processing the student loans. Attached to the Annual
Report of Trustee is Exhibit C, an itemized statement of the charges for services and supplies
furnished by Great Western Bank, Chariton, lowa, in processing and administering the student
loans. Great Western Bank, Chariton, Iowa is hereby allowed a fee of $4,000.00 for its services
rendered from July 1, 2011 through June 30, 2012.

8. Shelton Law Firm has rendered valuable and necessary legal services to the Trust
and the Trustee and it is hereby allowed a fair and reasonable attorney fee of $6,000.00 for its
services rendered from the last annual report of the Trust up through the filing of said Annual

Report of Trustee.

JUDGE--FIFTH JUDICIAL DISTRICT OF IOWA




