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SCANNED NOV 27 2012

¥

form 990~PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note_The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning JUuL 1, 2011 , and ending JUN 30, 2012
Name of foundation A Employer identification number
MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION 42-1460664
Number and street (or P O box number if mati 1s not defivered to street address) Room/suite

P.O. BOX 1172

B Telephone number

(319)226-3

434

City or town, state, and ZIP code

WATERLOO, TIA 50704-1172
G Check all that apply L7 ittt return (] inttial return of a former public chanty
Final return l:] Amended return

D Address change

] nName change

H Check type of organization

Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation

I Fair market value of all assets at end of year
(from Part Il, col (c), line 16)

J  Accounting method
(] otner (specty)

|:| Cash

Accrual

D 1. Foreign organizations, check here

Forelgn organizations meeting the 85% test,
2. check here and attach computation

E if private foundation status was terminated
under section 507(b){1){(A), check here

F If the foundation Is in a 60-month termination
under section 507(b){1)(B), check here

C exemption application 1s pending, check here ’ [:]

> ]
]
»[ ]

>

>3 18,362,713 .|(Partl, column (d) must be on cash basis )
l Pa ] Analysis of Revenue and Expenses (d) Disbursements
L e o B oy | femsiig | O)telmestment | (oAt |G am,
1 Contributions, gifts, grants, etc , received 5,000. N/A
2 Creck P> [: if the foundaban (s not required to attach Sch 8
3 Inyeest on savings and lemporary 234,105. 234,105. Statement 1
4 Dividends and interest from securities 348,025. 348,025. Statement 2
5a Gross rents 62,097. 62,097. Statement 3
D Net rental income or (loss) 3 3 7 6 7 4 . St atement 4
© 6a Net gain or (loss) from sale of assets not on line 10 < 1 2 [4 3 3 S.p
2| vompmeEses 5,653,333,
5 7 Capttal gain net income (from Part IV, ine 2} 0.
%1 8 Net short-term capital gam
8 Income modifications
Gross sales less retumns
102 and allowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 5,528. 5,528. Statement 5
12 Total Add itnes 1through 11 642,420. 649,755.
13 Compensation of officers, directors, trustees, etc 7 v 500. Q__l_ e T 0.
14 Other employee salaries and wages 45,994, 0.] RECEIV CU_ i 0.
,, |18 Pension plans, employee benefits 6,635. Q. — 1 1%l 0.
§ 162 Legal fees 1o Ny 1 3_2912 &l
8| b Accounting fees Stmt 6 11,485. 4,5909 2] 0.
& | © Other professional fees === =
£(17 Interest OooREN, Ul
§18 Taxes Stmt 7 23,308. 14,238% - 0.
2119 Depreciation and depletion 16,335. 13,326.
'_g 20 Occupancy 13,997. 0. 0.
: 21 Travel, conferences, and meetings 1,238. 0. 0.
S (22 Printing and publications
@123 Other expenses Stmt 8 86,748. 62,543. 0.
"E 24 Total operating and administrative
3 expenses Add lines 13 through 23 213,240. 94,697. 0.
Olzs Contributions, gifts, grants paid 1,295,924. 1,295,924.
26 Total expenses and disbursements
Add hines 24 and 25 1,509,164. 94,697. 1,295,924.
27 Subtract hne 26 from line 12
3 Excess of revenue over expenses and disbursements < 8 6 6 7 7 4 4 P
b Net investment income (¢ negative, enter -0-) 555,058.
¢ Adjusted net inCome (f negatve, enter -0-) N/A

12350
12-02-11

LHA For Paperwark Reduction Act Notice, see instructions.

Form 990-PF (2011) (A
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-2 Form $XR)-PF (201‘11

Y

MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION

42-1460664

Page 2

Attached schedules and amounts in the descnption
Balan ce Sheets column should be for eng-of-year amounts only

8eginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Vaiue

1 Cash - non-interest-bearing
2 Savings and temporary cash investments 374,826. 291,552, 291,552.
3 Accounts recewvable P
Less allowance for doubttul accounts P
4 Pledges recevable P
Less allowance for doubtful accounts P>
5 Grants recevable
6 Recelvables due from officers, directors, trustees, and other
disqualrfied persons
7 Other notes and toans recevable | 4 127,053.
Less allowance for doubtful accounts P 0. 188,065. 127,053. 127,053.
,3 8 Inventories for sale or use
21 9 Prepaid expenses and deferred charges 119.
< |10a Investments - U'S and state government obligations Stmt 11 3,158,767. 2,184,617. 2,184,617.
b Investments - corporate stock Stmt 12 11,697,696.} 11,694,441.; 11,694,441.
¢ investments - corporate bonds Stmt 13 3,505,637. 3,361,911. 3,361,911.
11 Investments - fand, butldings and equipment: basis > 670 ’ 000.
Less accumulated depreciabon 4 120,191. 563,135. 549,809. 549,809.
12 Investments - mortgage loans
13 Investments - other Stmt 14 90,269. 90,269. 90,269.
14 Land, bulldings, and equipment basis P 24,675.
Less accumulated depreciation | 4 17,603. 10,081. 7,072. 7,072.
15 Other assets (descnibe ™ ACCRUED INCOME ) 75,947. 55,989, 55,989,
16_ Total assets (to be completed by all filers) 19,664,542.] 18,362,713, 18,362,713.
17 Accounts payable and accrued expenses 34,085. 38,092.
18 Grants payable
@ (18 Deferred revenue 900. 900.
g 20 Loans from officers, directors, trustees, and other disqualified persons
S |21 Mortgages and other notes payable
— |22 oOther liabiltties (describe » EXCISE TAX PAYABLE) 0. 151.
23 Total hiabilities {add lines 17 through 22) 34,985. 39,143.
Foundations that follow SFAS 117, check here > [ ]
" and complete lines 24 through 26 and lines 30 and 31.
8 124 Unrestncted
§ 25 Temporarily restricted
@ |26 Permanently restricted
g Foundations that do not follow SFAS 117, check here P>
b and complete lines 27 through 31
8 27 Capttal stock, trust principal, or current funds 0. 0.
:‘;’ 28 Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0.
< 29 Retained earnings, accumulated income, endowment, or other funds 19,629,557, 18 ¢ 3 23,570.
;’ 30 Total net assets or fund balances 19,629,557.| 18,323,570.
31_Total habilties and net assets/fund balances 19,664,542, 18,362,713.

Part i i Analysis of Changes in Net Assets or Fund Balances

1

N s WN

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part 1, line 27a

Other increases not included in ling 2 (itemize) P>

19,629,557.

<866,744.>

Add lines 1, 2,and 3

Decreases not included in line 2 (temize) P>

See Statement 9 17,021.
18,779,834.
See Statement 10 456 ,264.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Ii, column (b), ine 30

R jon o jw N |

18,323,570.

123511

12-02-11

Form 990-PF (2011)
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MAX AND HELEN GUERNSEY

.~ Form 980-PF (2011) CHARITABLE FOUNDATION 42-1460664 Page 3
| Part V| Capital Gains and Losses for Tax on Investment Income
' (a) List and descnibe the kind(s) of property sold (e g , reaf estate, (b How acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo., day, yr) (mo , day, yr)
1a
b See Attached Statements
c
d
e
e) Gross sal (1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) 2les price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 5,653,333. 5,665,668. <12,335.>
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
I (k), but not less than -0-) or
(1) Adjusted basis (k) Excess of col (1) co
() FMV as of 12/31/69 as of 12/31/69 over col (1), if any Losses (from col (h))
2
b
c
d
e <12,335.>
If gain, also enter 1n Part |, line 7
2 Capital gain net income or (net capital loss) { I (loss), enter -0- tn Part I, ine 7 } 2 <12,335.>
3 Netshort-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part 1, ine 8, column (c)
if (loss), enter -0- 1n Part I_fine 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment ncome )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? | [:l Yes No
if "Yes * the foundation does not gualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see instruchons before making any entres
Base pe(r?%d years (b) (c) DIStrlbl(l?IZ)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (b) divided by col (c))
2010 836, 309. 19,193,949, .043571
2009 734,499. 17,852,111. .041144
2008 605,752. 17,365,642, .034882
2007 355,425. 10,213,551. .034799
2006 333,347. 6,784,995, .049130
2 Total of e 1, column (d) 2 .203526
3 Average drstribution ratio for the S5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been 1n existence If less than 5 years 3 .040705
4 Enter the net valus of noncharntable-use assets for 2011 from Part X, ine 5 ] 18 ’ 639 r 171.
5 Multiply line 4 by line 3 5 758,707.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 5,551.
7 Add lines 5 and 6 7 764,258.
8 Enter qualifying distributions from Part XII, line 4 8 1,295,92 4.
if line 8 Is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions
Form 990-PF (2011)

123521 12-02-11
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: MAX AND HELEN GUERNSEY

Form 950-PF (2011) CHARITABLE FOUNDATION 42-1460664

Page 4

| PartVi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exémpt operating foundations described in sectron 4940(d)(2), check here P> [ and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 5,551.
of Part |, line 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part [, ine 12, col (b)
2 Taxunder section 511 {(domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 5,551.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxabie foundations only Others enter -0-) 4 0.
§ Taxbased on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 5,551,
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 Ga 5, 400.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 5,400.
8 Enter any penalty for underpayment of estimated tax Check here [:] it Form 2220 1s attached 8
9 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed > 9 151.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11__Enter the amount of line 10 to be Credited to 2012 estimated tax_ P> Refunded P> | 11
| Part Vii-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to Taor 1b, attach a detalled description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation » § 0. (2) onfoundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged Iin any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simuilar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? qa | X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? a | X
% Was there a hquidation, termination, dissolution, or substantial contraction during the year? 9 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied ether
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 0id the foundation have at least $5,000 in assets at any time duning the year? 7 X
If “Yes," complete Part I, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) | 4
IA
b Ifthe answer Is "Yes" to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney Generat (or designate)
of each state as required by General Instruction G? If “No," attach explanation 8b X
g Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see Instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year" If *Yes, "~ attach a schedule listing their names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)



’ MAX AND HELEN GUERNSEY
-« Form 999-PF (2011) CHARITABLE FOUNDATION 42-1460664 Page 5
{ Part ViI-A | Statements Regarding Activities (continued)
11 At ény time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes " attach schedule (see Instructions) 1k X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address » wWww.guernseyfoundation.com
14 The books are incareof » BERGAN, PAULSEN & COMPANY, P.C. Telephone no » (319) 234-6885
Locatedat » 100 E. PARK AVENUE, STE 300, WATERLOO, IA 2P+4 50704
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest received or accrued during the year > 15 | N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the Instructions for exceptions and fiing requirements for Form TD F 90-22 1 if "Yes," enter the name of the foreign
country P>
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualtfied person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception Check *No*
it the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) [ ves No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20117 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 2011? (] Yes No
If *Yes," ist the years > , . ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see Instructions ) N/A 2b

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 23, bist the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise at any time
during the year? [:] Yes No
b If“Yes, did it have excess business holdings 1n 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, {2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011 ) N /A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4h X
Form 990-PF (2011)

123541
12-02-11



MAX AND HELEN GUERNSEY

Form 990-PF (2011) CHARITABLE FOQUNDATION 42-1460664  pages
.« | PartiVil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a qung the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:l Yes No
(2) Influence the outcome of any specific publiic election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:) Yes Na
(4) Provide a grant to an organization other than a charitable, etc , organization descrbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves No
b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrnibed in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Ifthe answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A ] Yes l:] Na
If "Yes, " attach the statement required by Regulations section 53.4945-5(0).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b_{f"Yes “ did the foundation receive any proceeds or have any net Income attributable to the transaction? N /A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and average (c)} Compensation Contnbutions to e) Expense
o s g | e | R0 | Sl
See Statement 15 7,500, 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE." .
n n
(a) Name and address of each employee pard more than $50,000 (b)hgﬂfé ar;? Sl‘é%?ge (c) Compensatton °$“° S%E%?@’S"’(& at‘:?:%&é ,e(?t%%r
devoted to posttion compensation allowances
NONE
Total number of other employees paid over $50.000 > | 0

123551
12-02-11

Form 990-PF (2011)



MAX AND HELEN GUERNSEY
-+ Form 9€0-PF (2011) CHARITABLE FOUNDATION 42-1460664 Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

‘ 3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services
| Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest dtrect charitable activities during the tax year Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

|
1 1 N/A
|
\

{ Part IX-B{ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2011)

123561
12-02-11




MAX AND HELEN GUERNSEY

-+ Form 99Q-PF (2011) CHARITABLE FOUNDATION 42-1460664 Page 8

Part X | Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes

a Average monthly fair market value of securities 1a 17,464,724.
b Average of monthly cash balances 1b 424,689.
¢ Fair market value of all other assets ic 1,033 . 603.
d Total (add lines 1a, b, and c) . 1d 18,923,016.
e Reduction claimed for blockage or other factors reported on lines 12 ang
1¢ (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract fine 2 from line 1d 3 18,923,016.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 283,845.
§ Netvalue of noncharitable-use assets Subtract fine 4 from line 3 Enter here and on Part V, line 4 5 18,639,17 1.
6 Minimum Investment return Enter 5% of ing 5 6 931,959.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) prvate operating foundations and certain
foreign organizations check here I:] and do not complete this part )
1 Minimum investment return from Part X, line 6 1 931 ‘ 959.
2a Tax on investment income for 2011 from Part Vi, ne 5 2a 5,551.
b Income tax for 2011 (This does not include the tax from Part Vi) 2b
¢ Add lines 23 and 2b 2c 5,55 1.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 926,40 8.
4  Recovenes of amounts treated as qualitying distnbutions 4 0.
5 Add hnes 3and 4 5 926,408.
6 Deduction tfrom distributable amount (see instructions) 6 0.
7 __ Distnibutable amount as adjusted Subtract line 6 from line 5 Enter here and on Par XIl1, line 1 7 926,40 8.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 1,295, 924.
b Program-related investments - total from Part IX-B ; 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisty the
a Suttability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualfying distributions Add hnes 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 4 1,295,924.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b 5 5,551.
6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 1,290,373.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation gualifies for the section
4940(e) reduction of tax in those years

123571
12-02-11

Form 990-PF (2011)



.+ Form 98¢~PF (2011)

MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION

42-1460664 Page 9

Part Xifl | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part X!,
ling 7
2 Undistnbuted income, f any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years

3 Excess distnbutions carryover, if any, to 2011
a From 2006

(a)

Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

926,408.

949,822.

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of lines 3a through e
4 Qualifying distributtons for 2011 from
PartXll,ine4 »$ 1,295,924,

a Applied to 2010, but not more than line 2a

t Applied to undistributed income of prior
years (Election required - see instructions)

t Treated as distnibutions out of corpus
(Election required - see Instructions)

d Apphed to 2011 distributable amount

e Remaining amount distnbuted out of corpus

5 Excess distributions camyover applied to 2011
(If an amount appears I1n column (d), the same amount
must be shown 1n column (a) )

6 Enter the net totat of each column as
Indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtracthne 5
b Prior years' undistributed income Subtract
Itne 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ing 6¢ from line 6b Taxable
amount - see Instructions
€ Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnbuted income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on ltne 5 or line 7
9 Excess distributions carryover to 2012
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess trom 2007

949,822.

346,102.

0.

580,306.

b Excess from 2008

¢t Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11

Form 990-PF (2011)



MAX AND HELEN GUERNSEY

.« Form 930-PF (2011) CHARITABLE FOUNDATION 42-1460664  Page10
| Part XV | Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A
1alf tﬁe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling Is effective for 2011, enter the date of the ruling »
b Check box to Indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or L] 4942(1)(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 {c) 2009 (d) 2008 () Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities

Subtract hine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assels” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;}(3NB)(1)

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
hsted

t "Support’ alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

i secunties loans (section
j 512(a)(5)), or royalties)

(2} Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(n)

| (3) Largest amount of support from
‘ an exempt organization
| {4) Gross Investment income
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

HELEN GUERNSEY

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:| if the foundation only makes contrbutions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

See Statement 16
b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines ‘

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

123601 12-02-11 Form 990-PF (2011)



.t

MAX AND HELEN GUERNSEY
Form 990-PF (2011) CHARITABLE FOUNDATION

42-1460664  page11

| Part XV| Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient I1s an individual,
show any relationship to Foundatlc;n Purposetz %f%rant or Amount
S0 contrnibution
Name and address (h r business any foundation manager statu
¢ (home or business) o substantial contributor recipient
a Paid dunng the year

ALLEN CHILDREN PROTECTION CENTER N/A DTHER PUBLIC [CHARITABLE PURPOSE
3316 CEDAR HEIGHTS DRIVE CHARITY
CEDAR FALLS, IA 50613 20,000,
ALLEN ASAP CLINIC N/A OTHER PUBLIC FREE PUBLIC CLINIC
C/0O ALLEN COLLEGE, 1825 LOGAN AVE CHARITY
WATERLOO IA 50703 20 000,
AMERICAN RED CROSS-HAWREYE CHAPTER N/A OTHER PUBLIC  [STUDENT SAFETY PROGRAM
2530 UNIVERSITY AVE CHARITY
WATERLOO, IA 50701 1,400,
ANGEL HOUSE (CEDAR VALLEY LIVING INC) N/A DTHER PUBLIC  [SPRING GRANT
P.O, BOX 4028 CHARITY
WATERLOO IA 50704 20,000,
ASPIRE THERAUPEUTIC RIDING N/A OTHER PUBLIC CHARITABLE PURPOSE
8100 RIMBALL AVE CHARITY
WATERLOO, IA 50701 20,000,

Total See continuation sheet(s) P 3a 1,295,924,

b Approved for future payment
None
Total » 3b 0

123611 12-02-11

Form 990-PF (2011)



MAX AND HELEN GUERNSEY

.+ Form 990-PF (2011) CHARITABLE FOUNDATION 42-1460664 page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

(a)
Busingss
code

(b)

Amount

(c
Exclu-
sion
code

(@)

Amount

Unrelated business income Excluded by section 512, 513, or §14 (e)

Related or exempt
function income

b
c
d
e

t

0 Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental iIncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment iIncome
8 Gain or (toss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

234,105.

14

348,025,

16

33,674.

523000

5,528.

18

<12,335.

3
b
c
d

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

{See worksheet In ling 13 instructions to venfy calculations )

5,528.

603,469.

0.

13

608,997.

Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column {e) of Part XVI-A contributed 1mportantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

123621
12-02-11

Form 990-PF (2011)



MAX AND HELEN GUERNSEY
Form 990-PF (2011) CHARITABLE FOUNDATION 42-1460664  page13
Part XVIl { Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchanitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements - 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing Iists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
| or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
: column (d) the value of the goods, other assets, or services received
(3) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
‘ N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 [:l Yes No
b U “Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A

Under penalties of penury, | deciare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge ‘m
. and belief, 1t is true, comect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ren}’m with the preparer
Slgn . — shoi below (seetsti ”
Here | t |ATa (URER Yes No
Signatule of officer or trustee Date Title
Pnnt/Type preparer's name Preparer's signature Date Check [__] if [PTIN
self- employed
: A -1
Paid HEATHER GUNDERSON IO o112 P00196789
Preparer |fim'sname » BERGAN, PAULSEN & COMPANY, P.C. Frm'sEIN > 42-1243538
Use Only
Firm's address » P.O. BOX 2100
WATERLOO, IA 50704-2100 Phoneno  319-234-6885

Form 990-PF (2011)

123622
12-02-11



.. Schedule B i
A Schedule of Contributors oM No 1545.0047
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 01 1

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION 42-1460664

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[___] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
C] 4947(a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more {In money or property) from any one
contributor Complete Parts | and If.

Special Rules

Ej For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A}vi) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIi, line 1h, or () Form 990-EZ, iine 1. Complete Parts | and Il

E:] For a section 501(c)(7). (8), or (10) organization filing Form 990 or 990-EZ that received from any one contrnbutor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and lIi.

I::] For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charntable, etc., purposes, but these contributions did not total to more than $1,000.
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contributions of $5,000 or more during the year. > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but It must answer *No" on Part IV, line 2, of its Form 990, or check the box on Iine H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23 12



.+ Scheduie B (Forin 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of arganization
MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION

Employer identification number

42-1460664

Part §

Contributors (see instructions). Use duplicate coples of Part | if additional space 1s needed.

(a)
No.

(b)
Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

1

BPC PROPERTIES

100 EAST PARK AVE

Person
Payroll E]
5,000. Noncash [ |

WATERLOO, IA 50703

(Complete Part Il if there
1s a noncash contribution )

(a)
No.

{b)
Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person [:l
Payroll [:)
Noncash [ ]

(Complete Part 1l if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person |:]
Payroll [:]
Noncash [ ]

(Complete Part il if there
Is a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person [:
Payroll [:]
Noncash [_]

(Complete Part Il if there
Is a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person [:]
Payroll (:l
Noncash [ ]

(Complete Part Il if there
Is a noncash contribution )

(a)
No.

{b)
Name, address, and ZIP + 4

(c) {d)

Total contributions Type of contribution

Person [:
Payroll I:]
Noncash [ ]

(Complete Part Il if there
is a noncash contribution )

123452 01-23-12

Schedule B (Form 990, 990-EZ, or 930-PF) (2011)



MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION

Continuation for 990-PF, Part IV

42-1460664 Page 1

of 6

- { Part iV i Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (0] How acquired (? Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (Mo.day.yr} | (mo . day,yr)

1a 100 SHS APPLE INC P 12/09/08006/28/12
b 28,741.222 SHS ARTISAN INTERNATIONAL FUND P Various [06/22/12
c 2,581.311 SHS ARTISAN MID CAP VALUE FUND P Various [06/04/12
d 1,000 SHS COMCAST CORP CLASS A P 06/06/0806/26/12
e 16,388.748 DODGE & COX INT’'L STOCK FUND P Various (06/22/12
2,142,245 SHS GOLDMAN SACHS GROWTH OPPORTUNITY FU P Various 06/04/12
g 89,139.326 SHS PIMCO COMMODITY REAL RET STRAT P arious [06/22/12
h17,857.143 SHS ROYCE PENNSYLVANIA MUTUAL FUND P Various 06/04/12

1 300 SHS ABBOTT LABS P 05/22/08/09/29/11

) 650 SHS ABBOTT LABS P 05/22/0801/18/12
k .866 SHS ACCO BRANDS CORP P 05/18/11[05/15/12

I 329 SHS ACCO BRANDS CORP P 05/18/11/05/21/12
m 1,500 SHS AFLAC INC P Various 01/18/12
n 2,300 SHS AMERIPRISE FINANCIAL INC P 04/22/10[12/29/11
0 50 SHS APPLE INC P 12/09/0801/18/12

(e s saes e (Woeprecatonalones | ()G e e e e
a 57,510, 10,218. 47,292.
b 606,440. 716, 395. <109,955.>
c 50,000. 47,974. 2,026.
d 30,939. 22,577. 8,362.
8 483,796. 570,479. <86,683.>
t 50,000. 46,343. 3,657.
g 540,184. 699,206. <159,022.>
h 190,000. 201,666. <11,666.>
) 15,186. 16,301. <1,115.>
] 35,964. 35,318. 646.
K 9. 10. <l.>
[ 3,358. 3,676. <318.>
m 66,151. 75,275. <9,124.>
n 115,823. 111,795. 4,028.
0 21,025. 5,109. 15,916.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
H ver col (k),
() FMV as of 12/31/69 (IL: glfu%igf;g;ls (:)vs: EZ?S(ST ffo;ns) sams (excgjts nootﬁgls(?tza%ay-]o?")e o

a 47,292.
b <109,955.>
c 2,026.

d 8,362.
e <86,683.>
f 3,657.
g <159,022.>
h <11,666.>
I <1,115.>
| 646.
K <]l.>
I <318.>
m <9,124.>
n 4,028.
0 15,916.
2 Capital gain net ncome or (net capitat loss) (n ?,gg‘éflgr?tgfs%_'f“f%g,'( ,"";,‘2877 )

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gam, also enter 1n Part 1, ine 8, column (c)

If (loss), enter *-0-"in Part [, line 8

123591
05-01-11




MAX AND HELEN GUERNSEY

CHARITABLE FOUNDATION

Continuation for 990-PF, Part IVﬁ
42-1460664

Page 2

of 6

e LPar:tW! Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (b) How acquired (t? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co O - Donation | (Mo, day,yr) | (mo,day,yr)

1a_ 1,125 SHS BAKER HUGHES INC P arious [05/01/12
p 683 SHS BANK NEW YORK MELLON CORP P Various 01/18/12
c 100,000 SHS BERKSHIRE HATHAWAY P 02/25/0802/24/12
d 1,000 SHS BOEING CO P 07/21/08007/07/11
e 1,325 SHS BRISTOL MYERS SQUIBB CO P 09/28/1001/18/12

t 550 SHS CHEVRON CORP P Various [01/18/12
g 700 SHS CONOCO PHILLIPS P vVarious [01/18/12
h 75,000 SHS MATURED P Various [08/16/11

1 500 SHS CVS/CAREMARK CORPORATION P 06/06/08/09/29/11

| 600 SHS CVS/CAREMARK CORPORATION P Various [01/18/12
xk 1,900 SHS DOW CHEMICAI, COMPANY P Various [01/18/12

1 100 SHS EXXON MOBIL CORPORATION P 11/10/10/01/18/12
m 200,000 SHS FED HOME LN BK P 09/02/08(11/04/11
n 50,000 SHS FED HOME LN BK P 09/02/08/02/22/12
0 250,000 SHS FED NATIONAL MTG ASSN P 08/25/08{02/22/12

(e Gross s pres () Depracaton sl ) oo ot s e or (o)

a 48,645. 68,356. <19,711.>
b 14,555, 21,324. <6,769.>
¢ 110,979. 101,103. 9,876.
d 74,511. 68,530. 5,981.
e 44,930, 36,784. 8,146.

f 57,7717. 51,689. 6,088.
q 49,734. 45,286, 4,448.
h 75,000. 75,924, <924 .>
i 17,095. 21,935. <4,840.>
i 25,224. 26,191, <967 .>
k 60,932. 73,118. <12,186.>
I 8,417. 7,073. 1,344.
m 205,004. 203,756, 1,248.
n 50,625. 50,939. <314.>
0 264,180, 253,841. 10,339.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Losses (from col (h}))
in over col (k),
0F WY s of 23189 ) ot b o) Gors czeuicol ) at e oo

a <19,711.>
b <6,769.>
c 9,876.
d 5,981.

e 8,146.
f 6,088.
g 4,448.
h <924 .>
| <4,840.>
| <967 .>
K <12,186.>
[ 1,344.
m 1,248.

n <314 .>
0 10,339.

2 Capntal gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

it

If gain, also enter in Part |, line 8, column (c)

If {loss), enter *-0-"in Part |, line 8

{ If gain, also enter in Part |, line 7
((’loss), enter -0-"in Part ), ine 7

123591
05-01-11



MAX AND HELEN GUERNSEY

Continuation for 990-PF, Part IV
CHARITABLE FOUNDATION 42-1460664 Page 3 of 6
LEamW i Capital Gains and Losses for Tax on Investment Income
() List and describe the kind(s) of property sold, e g , real estate, (b},"_‘ol;'n ?:hqauslged (? Date acquired| (d) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) { (mo,day,yr)
12 100,000 SHS FED NATIONAL MTG ASSN P 11/16/0702/22/12
p 375 SHS INTERCONTINENTAL EXCHANGE INC P 12/23/1101/18/12
¢ 75 SHS INTERNATIONAIL BUSINESS MACHS CORP P 07/21/0801/18/12
d 1,350 SHS MEADWESTVACO CORP P 05/18/11j01/18/12
e 240 SHS MEDCO HEALTH SOLUTIONS INC P 03/26/05/02/24/12
t 500 SHS MICROSOFT CORP P 05/22/08[01/18/12
g 775 SHS NESTLE S.A. REGISTERED SHARES P Various {01/18/12
h 750 SHS NEXTERA ENERGY INC P 05/29/0901/18/12
1 800 SHS NOVARTIS AG P Various [09/29/11
| 475 SHS NOVARTIS AG P Various [01/18/12
k 50,000 SHS NOVARTIS CAPITAL COR P 02/24/0902/24/12
| 800 SHS PHILLIPS 66 P Various [05/17/12
m 1,450 SHS SPDR S&P 500 ETF TRUST P Various {09/29/11
n 1,900 SHS TRACTOR SUPPLY CO P arious [09/29/11
0 200 SHS TRACTOR SUPPLY CO P 04/08/0906/26/12
nor{l
(o s s (orectonalowed | (g ostor e s o o)
a 110,736. 100,278. 10,458.
b 42,832, 44,940. <2,108.>
c 13,460. 9,634. 3,826.
d 40,985, 45,291. <4,306.>
e 15,254. 5,753. 9,501.
f 13,866, 14,215. <349 .>
q_ 43,926. 30,464. 13,462.
h 44,392, 42,036, 2,356.
) 43,655, 42,479. 1,176.
1 26,804, 21,486, 5,318.
k 53,516. 50,540. 2,976.
| 24,954, 17,981. 6,973.
m 166,487. 183,758. <17,271.>
n 128,401. 38,472. 89,929.
0 17,707. 3,940. 13,767.

Complete only for assets showing gawn in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(HFMV as of 12/31/69 as of 12/31/69

(k) Excess ot cal (1)
over col ()), if any

(1) Losses (from co! (h))
Gains (excess of col (h) gain over col (k},

but not less than *-0-%)

10,458.

<2,108.>

3,826.

<4,306.>

9,501.

<349.>

13,462.

2,356.

1,176.

5,318.

2,976.

6,973.

<17,271.>

89,929.

ozg—rr—-—:r.o-«maocm

13,767.

N

Caprtal gain net income or (net capital loss) 1t

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
It (loss), enter *-0-*in Part {, line 8

{ 1f gain, also enterin Part |, line 7
?loss). enter -0-"in Part{, ine 7

123591
05-01-11




MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION

.« [Part W T capital Gains and Losses for Tax on Investment Income

Continuation for 990-PF, Part IV
42-1460664

Page 4

of 6

{a) List and describe the kind(s) of property sold, e g , real estate, (b) How acquired (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (Mo.day.yr} | (mo,day,yr)

13 300 SHS TRAVELERS COMPANIES INC P 07/21/08/01/18/12
b 700 SHS UNITED TECHNOLOGIES CORP P Various [01/18/12
¢ 1,300 SHS UNITED HEALTH GROUP INC P 11/11/1009/29/11
d 575 SHS UNITED HEALTH GROUP INC P 11/11/1001/18/12
e 2,500 SHS VODAFONE GROUP PLC NEW P Various [01/18/12
t 700 SHS WALT DISNEY COMPANY P 07/21/08/06/26/12
q 100,000 SHS WALK DISNEY COMPANY P 03/05/09002/24/12
h 6834.6 SHS FIDELITY FLOATING RATE HIGH INCOME FUN| P 03/29/11Various

1 150,000 UNITS FHLB P Various Narious

1 160,000 UNITS FFCB P Various Narious

k 90,000 UNITS FNMA P 02/25/11]11/09/11

I 798.722 SHS CREDIT SUISSE COMM RET ST CO p Various [09/09/11
m181.488 SHS PIMCO TOTAL RETURN FUND P arious [09/08/11
n5,424.955 SHS PIMCO TOTAL RETURN FUND P Various [04/05/12
01,114.082 SHS PIMCO TOTAL RETURN FUND P Various [05/31/12

h) Gain or
(o) Gross saes g (W oegrscatonsloued | (g Costor oer s i Genortoss

a 17,976. 13,017. 4,959.
b 53,780. 47,246, 6,534.
c 62,680. 48,570. 14,110,
d 30,359, 21,483. 8,876.
e 69,049, 59,141. 9,908,
t 33,368. 21,510. 11,858.
g 107,142. 102,567. 4,575.
h 66,100. 67,458. <1,358.>
I 455,000. 488, 244. <33,244.>
i 160,000. 173,581. <13,581.>
k 90,000. 87,937. 2,063.

i 7,556. 7,732. <176.>
m 2,002. 1,897. 105.
n 60,1009. 56,691. 3,418.
0 12,545, 11,642. 903.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
f | {h} gain over co! (k),
(M s o 2510 () o s oty oo

a 4,959,

b 6,534.
c 14,110.
d 8,876.
e 9,908.
f 11,858.
g 4,575,
h <1,358.>
i <33,244.>
) <13,581.>
K 2,063.
I <176.>
m 105.
n 3,418.

0 903.
2 Capital gain net iIncome or (net capital loss) { :; ?am, also enter n Paft |, e 7 )

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

It gain, also enter in Part |, ine 8, column (c)

If (loss), enter *-0-" Part |, line 8

loss), enter *-0~*n Part |, ine 7

123591
05-01-11




Continuation for 990-PF,

MAX AND HELEN GUERNSEY Part IV
CHARITABLE FOUNDATION 42-1460664 Page S5 of 6
-« [PartdV { capital Gains and Losses for Tax on Investment Incame
(a) List and descnbe the kind(s) of property sold, e g , real estate, (b],}'_"’%raéﬁa‘;';ed (? Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (MO.day,yr) | (mo,day,yr)

12 92.692 SHS AMERICAN GROWTH FUN OF AMERICA P Various [09/09/11
b 37.395 SHS AMERICAN GROWTH FUN OF AMERICA P Various 02/27/12
¢ 208.601 SHS AMERICAN GROWTH FUN OF AMERICA P various [05/31/12
d 35.288 SHS EATON VANCE LARGE CAP VAL I P arious [02/27/12
e 6,460.33 SHS EATON VANCE LARGE CAP VAL I P Various [05/17/12

f 127 SHS ISHARES MSCI EMERGING P Various 09/12/11
g 7.483 SHS PIONEER FUND CI Y P Various [09/09/11
h 17.904 SHS PIONEER FUND CI Y P Various [02/27/12

1 113.122 SHS PIONEER FUND CI Y P Various [05/31/12

| 45.956 SHS ROWE T PRICE MID-CAP GROWTH FUND P Various {09/09/11
k 26.404 SHS ROWE T PRICE MID-CAP GROWTH FUND P Various [05/31/12

1 350.754 SHS SCOUNT INTERNATIONAL FUND P Various [11/03/11
m CLASS ACTION SETTLEMENT-ROYAL DUTCH SHELL P Various [arious

n VODAFONE GROUP P Various jarious

o CEDAR VALLEY VENTURE FUND NO.1l, LC - K-1 P Various [12/31/11

(e s e e R B e A S o)

a 2,648. 2,922. <274.>
b 1,203. 938. 265.
¢ 6,398. 6,398. 0.
d 651. 658. <7.>
e 115,575. 96,592. 18,983.

) 5,361. 4,579. 782.
g 280. 316. <36.>
h 752. 756. <4.>
] 4,426. 4,351. 75.

] 2,548. 1,961. 587.
k 1,471. 1,126. 345.

| 10,105. 10,896. <791.>
m 62. 62.

n 100. <100.>
0 5,901. <5,901.>

Complete only tor assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

| in over col (k),
(FWY a5 o 1231159 ) st tsoe Ehrit O e oy -

a <274.>
b 265,
¢ 0.
d <7.>
e 18,983.
f 782.
q <36.>
h <4.>
I 75.

J 587.

K 345.

| <791.>
m 62.
n <100.>
0 <5,901.>
2 Capital gain net income or (net capital loss) ( :; ﬁf,';‘s')‘f'gﬁtg?f%fp.ﬁfgk ||,";|?1Z7 ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter n Part 1, line 8, column (c)

it (loss), enter *-0-"1n Part |, line 8 3

123591
05-01-11




MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION

Continuation for 990-PF, Part IV
42-1460664 Page 6 of 6

.+ [ PactdV | capital Gains and Losses for Tax on Investment Income

(2) List and descnibe the kind(s) of property sold, e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co

(h!,"_'OW acquired (? Date acquired| (d) Date sold

0 -Ila)l(])rr?:?t?gr? mo , day,yr) | (mo,day,yr)

12 Capital Gains Dividends
b
c
d
e
f
g
h
I
1
k
|
m
n
1
() Gross ses pree i I s Nt
a 113,219. 113,219.
b
c
d
e
1
g
h
|
1
k
[
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
X f col (h) gan over col (k},
FMY as o 123169 e e G o e ey
a 113,219.
b
c
d
e
f
g
h
]
]
k
|
m
n
0
2 Capital gain net income or (net capital loss) ( :; ‘(’.‘;’,'s"s)a':,‘,’tgf‘%'".,f%';,', |||";,?,Z7 ) 2 <12,335.>
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part 1, line 8, column (c)
If {loss), enter *-0-" in Part I, line 8 3 N/A
123591

05-01-11



MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION
.+ |PartXV| Supplementary Information

42-1460664

3 Grants and Contributions Paid During the Year (Continuation)
Reciprent If recipient I1s an individual,
show any relationship to FoundatI(}n Purpose of grant or Amount
atus o contribution
Name and address (home or busine any foundation manager st
( ss) or substantial contnbutor recipient

BACK TO SCHOOL PROJECT N/A PTHER PUBLIC CHARITABLE PURPOSE
P.O. BOX 2334 CHARITY
WATERLOO, IA 50704 3,000,
BARTELS LUTHERAN RETIREMENT COMMUNITY N/A DTHER PUBLIC NU-STEP EXERCISERS
1922 STH AVE NW CHARITY
WAVERLY IA 50677 3,250,
BIG BROTHERS/BIG SISTERS N/A DTHER PUBLIC CHARITABLE PURPOSE
2530 UNIVERSITY AVE CHARITY
WATERLOO, IA 50701 20,000,
BLACK HAWK CO EXTENSION SVC N/A DTHER PUBLIC INTERNSHIP GRANTS
3420 UNIVERSITY AVE SUITE B CHARITY
WATERLOO, IA 50701 6,000,
BLACK HAWK CO SHERIFF'S OFFICE N/A EXCLUSIVELY FORSHERIFF K-9 PROGRAM
225 E 6TH ST PUBLIC USE
WATERLOO, IA 50701 1,500,
BOYS & GIRLS CLUB N/A DTHER PUBLIC CHARITABLE PURPOSE
515 LIME ST CHARITY
WATERLOO, IA 50703 20,000,
BREMWOOD CHILDRENS HOME N/A DTHER PUBLIC [STUDENT TRANSITIONAL
106-16TH ST SW CHARITY [PROGRAM
WAVERLY IA 50677 20,000,
BUCHANAN CO HISTORICAL SOCIETY N/A DTHER PUBLIC REPLACEMENT AT
P.O0. BOX 321 CHARITY WAPSIPINICON MILL
INDEPENDENCE IA 50644 20,000,
C V ARBORETUM N/A OTHER PUBLIC GENERAL OPERATING
P.O. BOX 1833 CHARITY SUPPORT
WATERLOO, IA 50704 20,000,
CEDAR BEND HUMANE SOCIETY N/A OTHER PUBLIC KENNEL PROJECT FOR
1166 W AIRLINE HIGHWAY CHARITY DOGS
WATERLOO, IA 50703 20,000,

Total from continuation sheets 1,214 524.

123631 08-03-11




MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION 42-1460664
.. | Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)
Recipient If recipient Is an individual,
show any relationship to Foijndatl(%n PUIDOS? of g{rant or Amount
contribution
Name and address (home or business any foundation manager status o
( ) or substantial contributor reciptent
CEDAR FALLS WOMEN'S CLUB N/A DTHER PUBLIC XITCHEN RENOVATION
304 CLAY STREET CHARITY
CEDAR FALLS, IA 50613 20,000,
CV FRIENDS OF THE FAMILY N/A OTHER PUBLIC  [DOMESTIC VIOLENCE
P.O, BOX 784 CHARITY PREVENTION EDUCATION
WAVERLY, IA 50677 17,000,
CEDAR VALLEY CHAMBER MUSIC N/A OTHER PUBLIC  [GENERAL OPERATING
104 BROOKERIDGE DR #187 CHARITY SUPPORT
WATERLOO, IA 50702 3,000,
CEDAR VALLEY CRIMESTOPPERS N/A DTHER PUBLIC [GENERAL OPERATING
715 MULBERRY ST CHARITY SUPPORT
WATERLOO, IA 50703 10,000,
CEDAR VALLEY HOSPICE N/A OTHER PUBLIC  GENERAL OPERATING
PO BOX 2880 CHARITY SUPPORT
WATERLOO, IA 50704 20,000,
CEDAR VALLEY UNITED WAY N/A DTHER PUBLIC  [INFORMAL GRANT
3420 UNIVERSITY AVE CHARITY
WATERLOO, IA 50702 2,500,
CHAMPIONS OF AUTISM/ADHD N/A OTHER PUBLIC QAUTISM PROGRAM FOR
9501 KIMBALL AVENUE CHARITY [SCHOOLS
WATERLOO, IA 50701 20,000,
CITY OF EVANSDALE PARKS DEPARTMENT N/A DTHER PUBLIC iLAYGROUND EQUIP
123 N EVANS RD CHARITY EPLACEMENT
EVANSDALE, IA 50707 20,000.
COMMUNITY FOUNDATION OF NE IA N/A OTHER PUBLIC PAFRICAN AMERICAN
425 CEDAR ST, P.O. BOX 1176 CHARITY MUSEUM OUTDOOR ENT.
WATERLOO, IA 50701 CENTER 20,000,
CONSUMER CREDIT COUNSELING N/A OTHER PUBLIC  [FINANCIAL LITERACY
1003 W, 4TH ST CHARITY PROGRAM
WATERLOO, IA 50702 20,000,
Total from continuation sheets

123631 08-03-11



MAX AND HELEN GUERNSEY

CHARITABLE FOUNDATION

42-1460664

-« {Part XV | Supplementary

Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient I1s an individual,
show any relationship to Wumm%ﬂ PummgggmMOr Amount
status o contribution
Name and address (home or business any foundation manager

( ) or substantial contributor recipient
CV PRESCHOOL & CHILD CARE F/A DTHER PUBLIC [GENERAL OPERATING
724 LANTZ AVE CHARITY SUPPORT
CEDAR FALLS, IA 50613 10,000,
CV PRESCHOOL & CHILD CARE N/A DTHER PUBLIC [RITCHEN RENOVATION
724 LANTZ AVE CHARITY
CEDAR FALLS,6 IA 50614 10,000,
DAN GABLE WRESTLING MUSEUM N/A DTHER PUBLIC WRESTLING FOR A REASON
303 JEFFERSON ST CHARITY PROGRAM & CLINICS
WATERLOO, IA 50701 10,000,
EAST HIGH SCHOOL %/A EXCLUSIVELY FORDEBATE TEAM
214 HIGH STREET PUBLIC USE
WATERLOO, IA 50701 7,035,
EVANSDALE POLICE DEPARTMENT N/A EXCLUSIVELY FORK-9 PROGRAM
911 SOUTH EVANS ROAD PUBLIC USE
EVANSDALE, IA 50707 1,200,
FAMILY & CHILDRENS COUNCIL L/A OTHER PUBLIC  [EMPOWERING DAD PROGRAM
500 E 4TH ST #414 CHARITY
WATERLOO, IA 50703 20,000,
FAMILY & CHILDRENS COUNCIL F/A CTHER PUBLIC  [EMPOWERING DAD PROGRAM
500 E 4TH ST #414 CHARITY
WATERLOO, IA 50703 2,500,
JESSE COSBY CENTER k/A DTHER PUBLIC [FITXPRESS PROGRAM
1112 MOBILE ST CHARITY
WATERLOO, IA 50703 11,360,
FRIENDS OF HARTMAN RESERVE N/A OTHER PUBLIC [INTERNSHIP GRANTS
657 RESERVE DR CHARITY
CEDAR FALLS, IA 50613 15,044,
FROM THE HEART N/A DTHER PUBLIC  WATERLOO HOME
405 CHESTNUT ST CHARITY ENHANCEMENT PROJECT
WATERLOO, IA 50703 10 ,000.

Total from continuation sheets

123631 08-03-11




MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION
-« {PartXY] Supplementary Information

42-1460664

3 Grants and Contributions Paid During the Year (Continuation)
Recipient if recipient 1s an individual,
show any relationship to MEMMgn Pummgg%mMOr Amount
status o contribution
Name and address (home or busin any foundation manager
ss (home o ess) or substantial contnibutor recipient
CEDAR VALLEY GEARHEADS N/A DTHER PUBLIC CAR RESTORATION
3606 SKYVIEW DRIVE CHARITY PROJECT
CEDAR FALLS 6 IA 50613 20 _000.
GIRL SCOUTS OF EASTERN IOWA N/A DTHER PUBLIC CHARITABLE PURPOSE
2530 UNIVERSITY AVE CHARITY
WATERLOO, IA 50701 15 000,
GROUT MUSEUM N/A DTHER PUBLIC IMAGINARIUM-SCIENCE
503 SOUTH STREET CHARITY LEARNING
WATERLOO, IA 50701 20,000,
HABITAT FOR HUMANITY N/A DTHER PUBLIC EENERAL OPERATING
803 W 5TH ST CHARITY UPPORT
WATERLOO, IA 50702 20,000,
HAWKEYE COMMUNITY COLLEGE N/A OTHER PUBLIC SHIRLEY KREGER
1501 ORANGE ROAD CHARITY CHOLARSHIP FUND
WATERLOO, IA 50701 5,000.
HAWREYE COMMUNITY COLLEGE N/A OTHER PUBLIC VISITING ARTIST
1501 ORANGE ROAD CHARITY PROGRAM
WATERLOO, IA 50701 5,000,
HAWREYE COMMUNITY COLLEGE N/A DTHER PUBLIC [STEM CAMPS
1501 ORANGE ROAD CHARITY
WATERLOO, IA 50701 5,000,
HARBAUGH-WILLIAMS FUND N/A OTHER PUBLIC [GENERAL OPERATING
1516 WASHINGTON ST CHARITY SUPPORT
WATERLOO, IA 50702 2,000,
HEAD INJURY OF IA-INFORMAL GRANT N/A ODTHER PUBLIC CHARITABLE PURPOSE
3121 BROCKWAY RD CHARITY
WATERLOO, IA 50701 625.
HOUSE OF HOPE N/A OTHER PUBLIC OPERATIONAL SUPPORT
306 WALNUT ST CHARITY
WATERLOO, IA 50703 20,000,
Total from continuation sheets

123631 08-03-11




MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION

42-1460664

. « |PartXV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If reciptent is an indwvidual,
show any relationship to Foundau(%n PU!DOSGt! %f %rant or Amount
tus o contributton
Name and address (home or business any foundation manager sta
( ) or substantial contnbutor recipient

IHOPE FREE MEDICAL CLINIC N/A DTHER PUBLIC  GENERAL OPERATING
722 S HACRETT RD CHARITY LUPPORT
WATERLOO, IA 50701 20,000,
INVENTION CAMP N/A DTHER PUBLIC [SUMMER CAMP-LOU HENRY
565 WHITE POND DRIVE CHARITY ISCHOOL
ARRON, OH 44320 10,000,
IOWA PUBLIC TV N/A DTHER PUBLIC [GENERAL OPERATING
6450 CORPORATE DRIVE CHARITY SUPPORT
JOHNSTON, IA 50131 20,000,
JOB FOUNDATION N/A OTHER PUBLIC [FINANCIAL LITERACY
504 10TH ST CHARITY PROGRAM
GRUNDY CENTER, IA 50638 20,000,
JUNIOR ACHIEVEMENT N/A DTHER PUBLIC [PUR CITY PROGRAM GRANT
501 SYCAMORE ST CHARITY
WATERLO, IA 50703 17,995.
KBBG RADIO LJ/A DTHER PUBLIC [CHARITABLE PURPOSE
918 NEWELL STREET CHARITY
WATERLOO, IA 50703 20,000.
MAYO POVERELLO FUND N/A OTHER PUBLIC  [INFORMAL GRANT
200 1ST ST SW CHARITY
ROCHESTER, MN 55905 2,500,
NATIONAL ASS'N - MENTALLY ILL N/A OTHER PUBLIC [CHARITABLE PURPOSE
212 W DALE DRIVE CHARITY
WATERLOO, IA 50703 4,500.
NEW ALDAYA LIFESCAPES N/A OTHER PUBLIC [TRAINING AND EQUIP
7511 UNIVERSITY AVE CHARITY
CEDAR FALLS, & IA 50613 20,000.
NEW DIRECTIONS COMMUNITY SERVICES LI/A DTHER PUBLIC HGBR MGMT PROGRAM
3136 BROCKWAY DR CHARITY
WATERLOO, IA 50701 20,000.

Tatal from continuation sheets

123631 08-03-11



MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION 42-1460664
- « | Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose of grant or Amount
tus o contrbution
Name and address (home or busines any foundation manager sta
(home or business) or substantial contributor recipient
NEW HARTFORD COMMUNITY GARDENS N/A DTHER PUBLIC GENERAL OPERATING
P.O. BOX 212 CHARITY UPPORT
NEW HARTFORD, IA 50660 3,000,
NORTH STAR COMMUNITY SERVICES L/A OTHER PUBLIC CHARITABLE PURPOSE
3420 UNIVERSITY AVE CHARITY
WATERLOO, IA 50701 20,000,
NORTHEAST IOWA FOOD BANK N/A DTHER PUBLIC KID'S CAFE PROGRAM
PO BOX 2397 fHARITY
WATERLOO, IA 50704 15,000,
NORTHEAST IOWA FOOD BANK N/A bTHER PUBLIC KID'S CAFE PROGRAM
PO BOX 2397 CHARITY
WATERLOO, IA 50704 2,500,
OELWEIN COMMUNITY SCHOOLS /A XCLUSIVELY FORTENNIS COURTS CAPITAL
307 8TH AVE SE UBLIC USE PROJECT
OELWEIN  IA 50662 20,000,
PARKERSBURG LIBRARY P/A EXCLUSIVELY FORCHILDREN'S ADDITION
309 3RD STREET PUBLIC USE
PARKERSBURG, IA 50665 20,000,
PEACE LUTHERAN CHURCH F/A OTHER PUBLIC INFORMAL GRANT FOR
121 E WASHINGTON HARITY COMMUNITY CENTER
SHELL ROCK, IA 50670 500.
QUOTA CLUB N/A DTHER PUBLIC COPS IN LITERACY
C/0 CHRIS LORENZ P.,O, BOX 1261 CHARITY IPROGRAM
WATERLOO, IA 50704 5 000,
RIVER HILLS SCHOOLS P/A iXCLUSIVELY FORCLASSROOM RENOVATION
2700 GRAND BLVD UBLIC USE
CEDAR FALLS, IA 50613 20,000,
RSVP RETIRED VOLUNTEERS N/A OTHER PUBLIC COURT MEDIATION
2101 KIMBALL AVE, SUITE 121 CHARITY IPROGRAM
WATERLOO, IA 50702 6,000,
Total trom continuation sheets

123631 08-03-11




MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION

42-1460664

-+ {Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Fo;xr:datlofn PurDOSkt! %f%rant or Amount
status o contribution
Name and address (home or business any foundation manager
(home o ) o substantial contributor recipient
SALVATION ARMY N/A DTHER PUBLIC  [HARITABLE PURPOSE
229 LOGAN AVE CHARITY
WATERLOO, IA 50703 20,000,
SEEDS OF HOPE N/A DTHER PUBLIC [GENERAL OPERATING
2055 RIMBALL AVE, STE 355 CHARITY SUPPORT
WATERLOO, IA 50702 16,637,
ST VINCENT DE PAUL N/A DTHER PUBLIC  [INFORMAL GRANT }
203 W MAIN ST CHARITY
CEDAR FALLS, IA 50613 625,
SUNRISE EXCHANGE CLUB, INFORMAL GRANT k/A OTHER PUBLIC  [GENERAL OPERATING
257 ANSBOROUGH AVE CHARITY SUPPORT
WATERLOO, IA 50701 500,
TOGETHER FOR YOUTH r/h DTHER PUBLIC ({PREGNANCY PREVENTION
1825 LOGAN AVE CHARITY PROGRAM
WATERLOO, , IA 50703 20,000,
UNI FOUNDATION N/A DTHER PUBLIC  MENTORING PROGRAM
1228 WEST 27TH STREET CHARITY
CEDAR FALLS, IA 50615 9,500,
UNI FOUNDATION N/A OTHER PUBLIC HEALTHIER CEDAR FALLS
1228 WEST 27TH STREET CHARITY [SUPPORT
CEDAR FALLS & IA 50615 14,600,
VOLUNTEER CENTER OF CV N/A OTHER PUBLIC  [FALL GRANT
2101 KIMBALL AVE SUITE 1414 CHARITY
WATERLOO, IA 50702 10,000,
WATERLOO CEDAR FALLS SYMPHONY L/A ODTHER PUBLIC [HARITABLE PURPOSE
1227 WEST 27TH STREET CHARITY
CEDAR FALLS, IA 50714 17,000,
WATERLOO/CEDAR FALLS PUBLIC LIBRARIES N/A XCLUSIVELY FORCV YOUTH READ PROGRAM
415 COMMERICIAL STREET UBLIC USE
WATERLOO, IA 50701 15,000,

Total from continuation sheets

123631 08-03-11



. MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION

42-1460664

- +«{Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Reciptent If recipient is an individual,
show any relationship to Foundation Purpos$ %f gtrant or Amount
status of contnbution
Name and address {home or business any foundation manager

{home o ) or substantial contributor rectpient
WATERLOO COMMUNITY GARDENS N/A DTHER PUBLIC GENERAL OPERATING
C/O UNI CENTER FOR ENERGY & CHARITY ISUPPORT
ENVIRONMENTAL EDUCATION CEDAR FALLS,
IA 50614 5,000,
WATERLOO COMMUNITY MEALS r/h DTHER PUBLIC fHARITABLE PURPOSE
1207 KIMBALL AVE CHARITY
WATERLOO, IA 50702 2,000,
WATERLOO COMMUNITY PLAYHOUSE F/A DTHER PUBLIC SPRING GRANT
224 COMMERCIAL ST CHARITY
WATERLOO, IA 50701 20,000,
WATERLOO COMMUNITY SCHOOLS N/A [EXCLUSIVELY FORFAST HIGH SPORTS
1516 WASHINGTON ST PUBLIC USE COMPLEX
WATERLOO, IA 50702 10,000,
WATERLOO DEVELOPMENT CORP L/A OTHER PUBLIC ISPORTS COMPLEX
10 WEST 4TH ST, STET 310 CHARITY DEVELOPMENT
WATERLOO, IA 50701 200,000,
WATERLOO POLICE DEPARTMENT N/A EXCLUSIVELY FORSHERIFF K-9 PROGRAM
715 MULBERRY ST PUBLIC USE
WATERLOO, IA 50701 7,300,
WAVERLY SHELL ROCK UNITED WAY F/A PTHER PUBLIC INFORMAL GRANT
406 W BREMER AVE CHARITY
WAVERLY, IA 50677 1,250,
WAVERLY HEALTH CARE CENTER N/A DTHER PUBLIC [EMS SCOPE OF PRACTICE
312 9TH ST SW CHARITY FROGRAM
WAVERLY, IA 50677 20 000,
WINNEBAGO BOYS SCOUTS /A OTHER PUBLIC CHARITABLE PURPOSE
2929 AIRPORT BLVD CHARITY
WATERLOO, IA 50703 20,000,
YOUTH SPORTS FITNESS /A XCLUSIVELY FORFLAG FOOTBALL PROGRAM
2923 CEDAR ST, STE 3 UBLIC USE

20,000,

MUSCATINE  IA 52761

Total from continuation sheets

123631 08-03-11



MAX AND HELEN GUERNSEY
CHARITABLE FOUNDATION

42-1460664

. « | PartXV¥ | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient if recipient is an individual,
show any relationship to Fotmdam}n PUfDOS? %fgtrant or Amount
contribution
Name and address (home or busin any foundation manager status o
(home or business) or substantial contributor reciprent

YWCA OF BLACKHAWK COUNTY N/A DTHER PUBLIC [NA FAMILIA & TEEN MOM
425 LAFAYETTE ST CHARITY PROGRAMS
WATERLOO, IA 50703 20,000,
YMCA OF BLACKHAWK COUNTY N/A DTHER PUBLIC [KITCHEN RENOVATION TO
669 SOUTH HACRETT RD CHARITY CHILD CENTER
WATERLOO, IA 50701 2,103,

Total from continuation sheets

123631 08-03-11



MAX AND HELEN GUERNSEY CHARITABLE FOUNDA 42-1460664

- 4

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

Source Amount

CEDAR VALLEY VENTURE FUND NO.1, LC - K-1 2.
CNB-AGENCY ACCOUNT 159,431.
CNB-CHECKING ACCOUNTS 48.
CNB-MMKT ACCOUNT 450.
FSSB-MONEY MARKET ACCOUNT 645.
WELLS FARGO-AGENCY ACCOUNT 73,529°
Total to Form 990-PF, Part I, line 3, Column A 234,105,
Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (A)

Source Gross Amount Dividends Amount
CNB-AGENCY ACCOUNT 9,279. 0. 9,279.
CONTRACTS RECEIVABLE 10,507. 0. 10,507.
US BANK 35,182. 9,353. 25,829.
VANGUARD ACCOUNT 2,646. 0. 2,646.
WELLS FARGO-AGENCY ACCOUNT 403,630. 103,866. 299,764.
Total to Fm 990-PF, Part I, 1n 4 461,244. 113,219. 348,025.
Form 990-PF Rental Income Statement 3
Activity Gross
Kind and Location of Property Number Rental Income
315 FLETCHER, WATERLOO, IA 1 17,037.
549 CENTER ST, WATERLOO, IA 5 45,060.
Total to Form 990-PF, Part I, line 5a 62,097.

Statement(s) 1, 2, 3



MAX AND HELEN GUERNSEY CHARITABLE FOUNDA

<

42-1460664

Form 990-PF

Rental Expenses

Statement 4

Activity

Description Number Amount Total
PROPERTY TAXES 8,326.
DEPRECIATION 3,461.
INSURANCE 1,349.

- SubTotal - 1 13,136.
DEPRECIATION 9,865,
PROPERTY TAXES 3,014.
INSURANCE 2,408.

— SubTotal - 5 15,287.
Total rental expenses 28,423.
Net rental Income to Form 990-PF, Part I, line 5b 33,674.
Form 990-PF Other Income Statement 5

(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
EVANS BANCSHARES, INC - K-1 6,756. 6,756.
CEDAR VALLEY VENTURE FUND NO.1, LC
- K-1 <119.> <119.>
CEDAR HILLS, INC. - K-1 <639.> <639.>
EVANS BANCSHARES - K-1 SECTION 1231
LOSS <470.> <470.>
Total to Form 990-PF, Part I, line 11 5,528. 5,528.
Form 990-PF Accounting Fees Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
ACCOUNTING FEES 11,485. 4,590. 0.
To Form 990-PF, Pg 1, 1ln 1l6b 11,485. 4,590. 0.

Statement(s) 4, 5, 6



MAX AND HELEN GUERNSEY CHARITABLE FOUNDA

42-1460664

4

Form 990-PF Taxes Statement 7
(a) (b) () (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
EXCISE TAX ON INVESTMENT
INCOME 5,551. 0. 0.
PAYROLL TAXES 3,519. 0. 0.
FOREIGN TAXES WITHHELD 2,898. 2,898. 0.
PROPERTY TAXES 8,326. 8,326. 0.
PROPERTY TAXES 3,014. 3,014. 0.
To Form 990-PF, Pg 1, 1n 18 23,308. 14,238. 0.
Form 990-PF Other Expenses Statement 8
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT FEES 58,786. 58,786. 0.
DUES & NOTICES 4,261. 0. 0.
OFFICE EXPENSE 737. 0. 0.
MISCELLANEOUS 370. 0. 0.
INSURANCE 3,778. 0. 0.
UTILITIES 2,023. 0. 0.
REPAIRS & MAINTENANCE 10,861. 0. 0.
TECHNOLOGY EXP 2,175. 0. 0.
INSURANCE 1,349. 1,349. 0.
INSURANCE 2,408. 2,408. 0.
To Form 990-PF, Pg 1, 1ln 23 86,748. 62,543. 0.

Form 990-PF

Other Increases in Net Assets or Fund Balances

Statement 9

Description

CEDAR VALLEY VENTURE FUND NO.1,
CEDAR VALLEY VENTURE FUND NO.1,

CEDAR HILLS, INC.- K-1
EVANS BANCSHARES - K-1

EVANS BANCSHARES - DISTRIBUTIONS

Total to Form 990-PF, Part III,

Amount
LC - K-1 6,018.
LC - DISTRIBUTIONS 6,211.
639.
470.
3,683.
line 3 17,021.

Statement(s) 7, 8, 9



MAX AND HELEN GUERNSEY CHARITABLE FOUNDA

42-1460664

Form 990-PF Other Decreases in Net Assets or Fund Balances

Statement 10

Description

UNREALIZED INVESTMENT GAIN
EVANS BANCSHARES - K-1
line 5

Total to Form 990-PF, Part III,

Amount

449,508
6,756.

456,264.

Form 990-PF U.S. and State/City Government Obligations

Statement 11

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
US FED AGENCY NOTES X 2,184,617. 2,184,617.
Total U.S. Government Obligations 2,184,617. 2,184,617.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 2,184,617. 2,184,617.

Form 990-PF Corporate Stock

Statement 12

Fair Market

Description Book Value Value
CORPORATE STOCK-COMMON 11,694,441, 11,694,441,
Total to Form 990-PF, Part II, line 10b 11,694,441. 11,694,441.

Form 990-PF Corporate Bonds

Statement 13

Fair Market

Description Book Value Value
CORPORATE BONDS 3,361,911. 3,361,911.
Total to Form 990-PF, Part II, line 10c 3,361,911. 3,361,911.

Statement(s)

10,

11, 12, 13
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MAX AND HELEN GUERNSEY

CHARITABLE FOUNDA 42-1460664

Form 990-PF Other Investments Statement 14
Valuation Fair Market
Description Method Book value Value
CLOSELY HELD STOCK COSsT 90,269, 90,269.
Total to Form 990-PF, Part II, line 13 90,269. 90,269.
Form 990-PF Part VIII - List of Officers, Directors Statement 15

Trustees and Foundation Managers

Name and Address

THOMAS R. PAULSEN
P.O. BOX 1172
WATERLOO, IA 50704

GARY NELSON
P.O. BOX 1172
WATERLOO, IA 50704

HELEN GUERNSEY
P.O. BOX 1172
WATERLOO, IA 50704

HAROLD B. STREVER,
P.O. BOX 1172
WATERLOO, IA 50704

MICHELLE TEMEYER
P.O. BOX 1172
WATERLOO, IA 50704

JR.

Totals included on 990-PF, Page 6,

Employee
Title and Compen- Ben Plan Expense

Avrg Hrs/Wk sation Contrib Account
FINANCE COMMITTEE CHAIR

1.00 2,250. 0. 0.
TRUSTEE CHAIR

1.00 2,250. 0. 0.
TRUSTEE

1.00 0. 0. 0.

ADMINISTRATION COMMITTEE CHAIR

1.00 2,250. 0. 0.
TRUSTEE

1.00 750. 0. 0.
Part VIII 7,500. 0. 0.

Statement(s) 14, 15
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Form 990-PF Grant Application Submission Information Statement 16
Part XV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted

MAX & HELEN GUERNSEY CHARITABLE FOUNDATION (C/0 SOO GREIMAN)
P.O. BOX 1172
WATERLOO, IA 507041172

Telephone Number

(319)226-3434

Form and Content of Applications

APPLICATIONS SHOULD BE SUBMITTED IN WRITING IDENTIFYING THE PURPOSE AND
AMOUNT REQUESTED. THE APPLICATION SHOULD BE ACCOMPANIED BY FINANCIAL
STATEMENTS AND PROOF OF 501(c)(3) ORGANIZATION STATUS OR VERIFICATION THAT
THE ORGANIZATION WILL USE THE FUNDS EXCLUSIVELY FOR PUBLIC PURPOSES OR AS
OTHERWISE DESCRIBED IN IRC SECTION 170(c)(1l).

Any Submission Deadlines

NONE

Restrictions and Limitations on Awards

ALL AWARDS MUST BE TO CHARITABLE, SCIENTIFIC, LITERARY, OR EDUCATIONAL
ORGANIZATIONS WITHIN THE MEANING OF IRC SECTION 501(c)(3) OR EXCLUSIVELY
FOR PUBLIC PURPOSES OR AS OTHERWISE DESCRIBED IN IRC SECTION 170(c)(1l).

Statement(s) 16




4 > & GUERNSEY FOUNDATION-BOOK
2. Federal Depreciation Report [Depreciation]
' For the Period July 1, 2011 to June 30, 2012

YEAR TO DATE
Asset ID Placed in Depr Life Yr Book Cost Depr & AFYD Beginning Current Depr & Net Sec Net Additions Ending Accum
service Meth/Conv Mo This Penod Accum Depr AFYD 179/Sec 179A Oeletions Depr

Class OFEQ
000030 COMPUTER/PRINTER

09/01/2000 MC200AHY 50 1,241 0 1,241 0 0 0 1,241
000040 DESK/WORKSTATION

09/01/2000 MC200AHY 70 310 0 310 0 0 0 310
000050 DESK CHAIR

09/01/2000 MC200AHY 70 139 0 139 0 0 0 139
000060 OFFICE FURNITURE

09/01/2000 MC200AHY 70 379 0 379 0 0 0 379
000180 COMPUTER & PRINTER

09/12/2006 MC200AHY 50 1,497 86 1,411 86 0 0 1,497
000530 REFRIGERATOR

07/16/2008 MC200AHY 70 268 33 151 33 0 1 184
000540 CREDENZA, CONFERENCE TABLE

07/30/2008 MC200AHY 70 882 110 496 110 0 0 606
000550 OFFICE FURNITURE - OFFICE CONCEPTS

08/26/2008 MC200AHY 70 6,925 865 3.897 865 0 0 4,762
000580 (8) CHAIRS - KIRK GROSS COMPANY .

10/29/2008 MC200AHY 70 2,350 294 1,322 24 0 0 1,616
000590 OFFICE CONCEPTS - SIGNAGE,STG CASE,FILE TOP, TABLE

11/05/2008 MC200AHY 70 1,394 174 784 174 0 0 959
000600 PHONE SYSTEM - HAWKEYE ALARM

12/18/2008 MC200AHY 50 2,289 264 1,630 264 0 0 1,893
000610 COMPUTER NETWORK

03/03/2009 MC200AHY 50 2411 278 1,117 278 0 0 1,994
000620 COPY & FAX MACHINE

03/04/2010 MC200AHY 50 1,605 308 835 308 0 0 1,143
000630 COMPUTER, MONITOR, PRINTER

01/25/2011 SL100FM 50 2,005 40 201 401 0 0 602
000640 DELL COMPUTER

02/07/2011 SL100FM 50 979 196 82 196 0 0 277
Subtotal OFEQ (15) 24,675 3,008 14,594 3,009 0 0 17,602
Class SL
000070 BUILDING-SARA LEE

09/29/2000 MS100MM 390 135,000 3461 37,359 3.461 0 0 40,820
000080 LAND-SARA LEE

09/29/2000 None 00 30,000 0 0 0 0 0 0
Subtotal SL (2) 165,000 3461 37,359 3,461 0 0 40,820
Class TP
000005 LAND-57 E TOWER PARK DR

03/26/2005 None 00 146,000 0 0 0 0 0 0
000015 PARKING LOT-57 E TOWER PARK DR

03/26/2005 MC150AHY 150 23,000 1,370 11,355 1,370 0 0 12,725
000024 CANOPY-57 E TOWER PARK DR

03/26/2005 RV100MM 390 20,160 510 3489 510 0 0 3999
000560 BUILDING-57 E TOWER PARK DR

03/26/2005 RV100MM 390 315,840 7,985 54,662 7,985 0 0 62,647
Subtotal TP (4) 505,000 9,865 69,506 9,865 0 0 79,370
Grand Total 694,675 16,335 121,458 16,335 0 0 137,793

Note There may be differences due to rounding

Page 1 Printed 8/02/2012 12 50 55PM




RESOLUTION
OF THE
MAX AND HELEN GUERNSEY CHARITABLE FOUNDATION

Regarding: Number of and Term of Office of Trustees of the Board of Trustees

WHEREAS, the Board of Trustees of the Max and Helen Guernsey Charitable
Foundation (the Board) has determined that the By-Laws of the Max and Helen Guernsey
Charitable Foundation (the Foundation) should be amended as concerns the membership of and
term of office of Trustees serving on the Board; and

"WHEREAS, the'Board has determined -thatthe-Board-shall at all time-consistof-net tess-- - -

than two (2) Trustees and no more than ten (10) Trustees; and

WHEREAS, the Board has determined that Trustees other than the initial Trustees of the
Foundation (Successor Trustees) shall be appointed by the Board; and

WHEREAS, the Board has determined that the term of office of an initial Trustee and of
a Successor Trustees shall be determined by the Board;

NOW THEN, THEREFORE BE IT RESOLVED AS FOLLOWS:

1. That the By-Laws of the Max and Helen Guernsey Charitable Foundation be
amended such that Sections 4.2, 4.3, and 4.4 of the By-Laws be stricken; and

2. That the following be adopted in lieu thereof, each as a By-law of the Foundation:

a. Section 4.2. Membership of the Board. The affairs of the Max and Helen
Guernsey Charitable Foundation shall be managed by a Board of
Trustees of not less than two (2) Trustees and no more than ten (10)
Trustees, as from time to time determinéd by Resolution of the Board of
Trustees of the Foundation.

b. Section 4.3. Initial Trustees. Initial Trustees of the Foundation shall serve
as a Trustee until the Trustee’s death, resignation, or inability to serve as a
Trustee as determined by the Board, and until a Successor Trustee is
seated as a member of the Board.

c. Section 4.4. Successor Trustees. Trustees other than an initial Trustees
(Successor Trustees) shall be appointed by the Board by Motion adopted
by the Board. Successor Trustees shall serve as a Trustee from the date of



acceptance of the appointment until the date of the next Annual Business
Meeting of the Board. At said next Annual Business Meeting of the Board
a Successor Trustee shall be elected for a two year (2) term of office.
Successor Trustees may be elected for only two (2) successive terms of
office.

ROLLCALL VOTE:

AYES: Helen Guernsey Havold Strever Thomus Paulsen Gary Nelson
{ y 7

of Trustees

ATTEST:

i M. Qonson

Secretary v




