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SCANNED FEB 14 2013

Form 990-PF

Department of the Treasury
Intemal Revenue Service

Treate

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation .
Nots. The foundation may be able to use a copy of this return to satisty state reporting requirements.

5

OMB No_1545:0082

2011 )

20120

For calendar year 2011 or tax year heginning JUL 1, 2011 , and ending JUN 30, 2012
Name of foundation A Employer wdentification number
BRADY EDUCATION FOUNDATION, INC. 39-6064733
Number and streat {or P O box number 1t mail 1s not oelivered to street address) Room/sute  |B Te1ephone number
100 EUROPA DRIVE, SUITE 351 919-966-6386
City or town, state, and ZIP code C it exemption application 1s pending check here P> L]
CHAPEL HILL, NC 27517
G Check all that apply [T inttiat return {:l Imtial retuen of a former public chanty D 1. Foreign orgamzations, check here » |:]
[ Finat return Amended return
[ address change __J nName change 2 T St 1=t [
H Check type of organization Bj Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[:l Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation under section 507(b){(1){A}, check here PD
I Fair market value of all assets at end of year {J Accounting method cash [ Accrual F if the foundation 15 in 3 60-month termiriation
(from Part Ii, col. (c), Ine 16) Other (specty) MODIFIED CASH under section 507(b){1)(B). check here B>
»$ 13,146,026.(Partl,column@mustbeoncashbasis)
| j Analysis of Revenue and Expenses (d) Disbursements
Part | (e ratofamoumis n coms B0, ag @ maynr | (RCEMEIG, ) () Netveeiment s fr chartal purmoses
1 Contnbutions, gifts, grants, etc , receved N/A
2 Check P i he toundation 55 NOL FEQUITES 10 atiath 52 B . Yo
3 :;\at:ﬁlvg:tm:‘r;gs and temporasy 13 ’ 898. 13 ’ 898. STATEMENT 1
4 Dividends and interest from secunties 462,339. 462,339. STATEMENT 2
5a Gross rents i
b Net rentat income or (loss) -
o | 6@ Net gan or (loss) from sate of assets not on line 10 3,965.
2| bopsmesweral 3,288,635, L
5 7 Capital gain net income (from Part 1V, line 2) 3 7 965. 3 N*{R Yol
T 8 Net short-term capital gain o AN L,/}
9 Income modifications i w2~
108 Sng atowencss” "™ ol FA T
b Less Costof goods sokd U ;“ﬂr‘
¢ Gross profit or (loss) ~1
11 QOtherincome 2 7 292. Q. STATEMENT 3
12 Total. Add hnes 1 through 11 482,494. 480,202. —
13 Compensation ot officers directors, trustees etc 3 l 7 8 80 * 0 L4 ‘-\ : 3 1 4 8 80 .
14 Other employee salanes and wages Q o :(
|15 Pension pans, employee benefits 20 =W 9-‘;3_
8 116a Legal fees MIN_/loE
S| b Accounting fees STMT 4 14,315. 7,157. O] \/ PR 7,156.
] ; >TMT 5 74,704. 72,879. "& i\ wP 1,825.
2 ol B\NSD
s STMT 6 12,121, 0. ol / N & 2,439.
@ 6,810. 0. il / \
C
£ 3 39,806. 0. [/ \ 19,903.
2|3 v N
23 Gther expensas STMT 7 22,127. 0. 11,063.
524 Toal operating and administrative
g expenses. Add lines 13 through 23 201,763. 80,036. 74,266.
Ol25 Contributions, gifts, grants paid 619,731. 619,731.
26 Total expenses and dishursaments.
Add lines 24 and 25 821L494- 80,036. 693,997.
27 Subtract line 26 from hine 12. B
a8 Excess ofs over ex and dist s _3391000- .
b Net investment income (f negative, enter -0-) __ v N 400,166.
¢_Adjusted net income ¢f negative, enter -0-) N/Aa ,
12%9%  LHA For Paperwork Reduction Act Notice, see Instructions. Form 990-PF (201 1)’
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Form 990-PF {2011} BRADY EDUCATION FOUNDATION, INC. 39-6064733 Page 2
Part li- | Balance Sheets Afached SCheaUEs and amounts in the cescpbon Beginning of year End of year

cohenn shoedd be for end-ol-year 2mounts only

(a) Book Value

{b) Book Value

(c) Fair Market Value

1
2

8
9

Assets

"
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments

3 Accounts receivable P

274,308.

Less allowance for doubtful accounts P

281,824,

L T [N

274,308.

Pledges recevable P>

Less allowance fos doubtiul accounts P

Grants receivable .

Recervables due from officers, dlrectors trustees, and other
disqualified persons .

Ober naws andioans recehable >

Less allowance for doubtful accounts P

Inventones for sale or use
Prepaid expenses and deterred charges

10a Invesiments - U S. and state government obllgallons
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 10
STMT 11

-tand, 0. and basss

6,158,474.

5,596,901.

5,596,901.

5 013, 510

»
Less accumuiated deprecaton . >

4,898,520.

-~

REES
P

5,013,510.

i

Invesiments - mortgage loans
Investrnents - other |
Land, buildings, and equipment basis > 54 ’ 415.

STMT 12

2 631 522

2,238,302,

Less wcomaaeagepreciavon . STMT 130 4),633.

v(":

19 593

13,782,

2,238,302.

1%,783.

Other assets (describe P> STATEMENT 14,

7,168.

10,223.

10,223.

Total assets (to be completed by all filers)

13,997,101.

13,146,026.

13, 146 026.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payabte

Deterred revenue

Loans trom officers, directors, trusiees, and other disqualifisd persons

Mortgages and other notas payable . e
Other habilities (describe P> )

Total liabilitles (add lines 17 through 22} .

0.

0.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that fallow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestncted

Temporanly restricted .
Permanently restncted
Foundations that do not follow SFAS 117, cnel:k here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surptus, or land, bidg , and equlpmannund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> ]

Total liabilities and net assets/lund balances

13,997,101.

13,997,101.

13,146,026.

13,997,101.

13,146,026,

13,146,026.| "

- Analysls of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning ot year - Part Il, column (a), line 30

{must agree with end- o‘t-year figure reported on prior year's return)

1 13,997,101.
2 Enter amount trom Part |, line 27a 2 -339,000.
3 Other increases not included in line 2 (iternize) > 3 0.
4 Addhnes 1,2,and 3 o , 4 13,658,101.
5 Decreases not included n fine 2 (|lemsze) » SEE STATEMENT 9 5 512,075.
6 Total net assets of fund balances at end of year (line 4 minus tine 5) - Part 11, column (b), hne 30 ] 13,146,026.
zasnt Form 990-PF (2011)
12-02-11

B R—RrT——

E————




Form 990<PF (2011) BRADY EDUCATION FOUNDATION, INC. 39-6064733 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income
(2) List and descnbe the kind(s) of proparty soid (e g , real estate, {b HOF‘,” acquired | (;) pate acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLG Co ) - D%',far{fosﬁ 2"10-- day, yr) {mo, day, yr.)
1a SEE ATTACHED SCHEDULE P VARIOQUS VARIOUS
b SEE ATTACHED SCHEDULE P VARIOUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
d
e
(e) Gross sales price (1) Oepreciation allowed {g) Cost or other basis (h) Gain or (loss)
{or allowable) plus axpense of sale (e} plus (f) munus (g)
a 1,797,125. 1,826,777. -29,652.
b 1,442,347, 1,457,893. -15,546.
c 49,163. 49,163.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
it Adjusted b K E f col col (k), but not less than -0-) or
() EMV. as of 12/31/69 (1) Adjusteq basts (o),,efif,fs(ﬁl ;‘;ns) Losses {trom col (h})
3 -29,652.
b -15,546.
¢ 49,163.
d
e
11 gam, also enter in Part |, ling 7
2 Capital gain net income or (net capital loss) It {loss}, enter -0-in Part ), line 7 2 3,965.
3 Net short-term capital gain or (loss) as defined i sections 1222(5) and (6)
I{ gain, also enterin Part I, kine 8, column {c)
i {loss), enter -0-n Part | lne 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income }
it section 4940(d)(2) apgplies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod? e R |:] Yes No

if "Yes," the foundation does not qualify under section 4940(s). Do not complete this part
1 Enter the appropnate amount in each column for each year: see instructions before making any entries

(3) ) () . (d)
Calendar ygars(eo‘rnta;)? 3e§at;:gmnmg 1n) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col Pg,‘i,’}f}.'{,‘;ﬁ"b’f};& (<)
2010 598,362. 13,504,784. .044307
2009 600,611. 12,562,971. .047808
2008 75,022. 11,869,991. .006320
2007 30, 330. 13,289,641. .002282
2006 10, 356. 13,809,249. .000750
2 Total of ine 1, column (d) | . L 2 .101467
3 Average distnbution ratio for the S-year base penod - dnvlde the total on ns 2 by S, or by the number of years
the foundation has been tn existence if less than S years e . . . 3 .020293
4 Enter the net value of nonchantable-use assels for 2011 from Parl X, line 5 . Lo L 1 4 13,115,632.
5 Multiply line 4 by Itne 3 . . . 5 266,156.
§ Enter 1% of net vestment tncome (1% of Part |, lime 27b) . . . R I 4,002,
7 Add ines 5 and 6 . . e L L 7 270,158,
8 Enter qualifying distributions from Part XiI, ine 4 L . . 8 693,997,

if ine 8 1s equa! to or greater than ine 7, check the box in Part VI, line 1b, and complale that part using 2 1% tax rate.
See the Part VI mstructions

123521 12-02-11 Form 990-PF (2011)

AN B ) i
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Form 990-PF (2011) BRADY EDUCATION FOUNDATION, INC. 39-6064733 Page 4
{Part Vi] Excise Tax Based on Investment iIncome (Sectlon 4940(a), 4940(b), 4940(e), or 4948 see lnstructlons)

12 Exempt operating foundations descnbed in saction 4340(d)(2), check here > [:l and enter "N/A® on line 1
Date of ruling or determunation letter {attach capy of letter if necessary-see instructions) N o BV
b Domestic foundations that meet the section 4940(e) requirernents in Part V, check here D> and enter 1% 1 4,002.
of Part 1, line 27b : - R
¢t All other domestic foundations enter 2% o! hne 27D Exempt Iorelgn orgamzatlons enter 4% of Panl lme 12 col (b) L :M.\;:
2 Tax under section 511 (domestic sectton 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Add lines 1and 2 3 4,002.
4 Subtitle A (incomg) tax (domestic sectlon 4947(3)( 1) trusts and taxable 1oundallons only Cthers entel -0- ) 4 0.
§ Tax based on investment Income. Subtract hne 4 from ine 3 (f zero or less, enter-0- . . . . 5 4,002.
6 Credis/Payments K Lo
a 2011 estimated tax payments and 2010 overpayment credted to 2011 | | .| 6a 6,080. i
b Exempt foreign organizahions - tax withheld at source B B 6b .
¢t Tax paid with apphication for extension of time to file (Form 8868) .. . . 6¢ '
d Backup withholding erroneously withheid L. , o . 6d ) ,
7 Total credits and payments Add lings 6a through 6d . L 7 6,080.
8 Enter any penalty for underpayment of estimated tax Check here G if Form 2220 Is attached A . 8
g9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed . . > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . ... P10 2,078.
Enter the amount of ing 10 to be_Credited to 2012 estimated tax P 2,078 .|Retundes » | 11 0.
[Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local tegislation or did it participate or intervene in Yes| No
any political campaign? . ., .. . . ... 1a X
b D10 it spend more than $100 du nng lhe year (enher d:rectly or |nd|reclly) for pulmcal purposes {see instructions for defmltlon)? L ib X
If the answer is "Yes" to 1aor 1b, attach a detailed description of the activities and coples of any matenals published or 1 <
distnbuted by the foundation in connection with the actwitles. U N ,x:"‘
¢ Did the foundation file Form 1120-POL for this year? . L it X
d Enter the amount (it any) of tax on politecal expenditures {section 4955) |mposed during lha yaar
(1) Onthe foundation » § 0 . (2) Onfoundation managers P § 0.
e Enter the resmbursement (if any) paid by the foundation durtng the year for political expenditure tax imposed on foundation s . -
managers P § 0. R S
2 Has ths foundation engaged In any activities that have nol previously been reported to the IRS? . . . 2 X
! If "Yes, " attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in Its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes L . 3 X
43 Did the foundation have unretated business gross income of $1,000 or more dunng the year? . R 4a X
b It "Yes," has it tiled a tax retum on Form 990-T for this year? . . .. _N/A 4b
5 Was there a hquidation, termination, dissotution, or substantiat contraction dunng the year'> L. . . Lo 5 X
If “Yes, * attach the statement required by General Instruction T, < A
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either - T \
® By language in the governing instrument, or
® By state leglslation that effectively amends the governing instrument so that no mandatory directions that confiict with the state taw .
remain 1n the governing instrument? | | . B 6 X
7 - Did the foundation have at least $5,000 in assets at any time dunng the year’7 . . . . 7 X
If “Yes,"” complete Part ll, col. (c), and Part XV. o .o
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P> ’ -
WI,NC
b if the answer Is "Yes" to ine 7, has the foundation furmshed a copy of Form 930-PF to the ‘Attorney General {or designate) .
of each state as required by General Instruction G? if *No,* attach explanation i gb | X
_______9_Isthe foundation claiming status as a private operating foundation within the meaning ot seclwn 4942(])(3) or 4942(])(5) for calendar L L. .-
year 2011 or the taxable year begianing in 2011 (see instructions for Part XiV)? If *Yes, " complete Part XIV . Lo L 9 X T
10__Did any persons become substantial contributors during the tax year? it ves - atsch a schedute isting therr names and addresses . 10 X

Form 990-PF (2011)

123531
12-02-11




Form 990-PF (2011) BRADY EDUCATION FOUNDATION, INC. 39-6064733 Page 5
[ Part VII-A | Statements Regarding Activities (continved)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

seclion 512(b){13)? If “Yes,” attach schedule (see nstructions) . L X
12 Dud the foundation make a distribution to a donor advised fund over which the toundanon ora d:squallf ed parson nad advnsory prmleges?

1t “Yes,” attach statement {see instructions) . L. 12 X
13 Did the foundation compty with the public inspection requirements for its annual relums and exempllon application? 13 X

Website address » BRADYEDUCATIONFOUNDATION.ORG
14 The books are ncare of » MATT PETERSON/NORTHERN TRUST BANK Telephone no »414-905-7782
Locatedat » 526 E. WISCONSIN AVENUE, MILWAUKEE, WI 2P+ 53202
15 Section 4947(a)(1} nonexempt charitable trusts filing Form 930-PF 1n liev of Form 1041 - Check here | 4 [:]
and enter the amount of tax-exempt interest recetved or accrued during the year . e 2R N/A
16 Atany ime dunng calendar year 2011, did the foundation have an interest in or a signature of other authomy over a bank, Yes| No
securities, or other hinancikl account in a foregn country? 16 X
See the instructions for exceptions and tiing requirements for Form TD F 90-22 1 If *Yes," enter the name of the foreign ’ L
country B>
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. " |[Yes! No
1a Ouring the year did the foundation (either directly or indirectly)
{1) Engage in the sale or exchangs, o 1sasing of property with a disquatified person? L. .. [:l Yes No )
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ‘\; : j”' N
a disqualitied person? . [ ves No | - i
(3) Furnish goods, services, or facifities to {or accept them from) a dlsquahﬁed person? . .. . D Yes No to
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of edher available
for the benefit or use of a disqualfied person)? . i e . . |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check No
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of govemmment service, it terminating within 90 days.) D ves [X] No
b if any answer I1s “Yes" to 1a{1)-(6), did any of the acts fail to qualify under the excentlons descrlbed In Regulahons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . , . . L1b X
Orgamizations relying on a current notice regarding disaster assistance check here . > l: S
¢t Did the foundation engage in a prior year in any of the acts descnbed n 1a, other than excepted acts, that ware not corrected - c
betore the first day of the tax year beginning 1n 20112 . e 1c X
2 Taxes on fature to distnbute income (section 4942) {does not appry for years the foundation was a private operating foundation ! ’
defined 1n sechion 4842())(3) or 4942(1)(5))

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XI!I) for tax year(s) beginmng N
before 20117 __ . ] ves N |
11 "Yes," st the years P> . heid MRS RN

b Are lhere any years listed n 2a for which the foundation ts not applying the provisions of section 4942(3)(2) (relating to incorrect LS SRR EE
valuation of assets) to tha year's undistnbuted income? (If applying section 4942(2)(2) to all years listed, answer *No" and attach :
staternent - see instructions ) . - N/A 2b

¢ If the provistons of sectlon 4942(a)(2) are being applled to any of the years listed in 2a, Iist the years here ’ .. PN
> , . ) N D A

3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpdise at any time : ’

dunng the year? [___] Yes m No

b 1f "Yes," did 1t have excess business holdings in 2011 as a result ot (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the S-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest, ot (3) the tapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, S DR T
Form 4720, to determine if the foundation had excess business holidings in 2011 ) . ... N / A b
43 Did the foundation invest during the year any amount in a manner that would jeopardize its chantabdle pu rposes” 4a X
b Did the foundation make any investment i a prior year (but ater December 31, 1869) that could jeopardize its chantable purpose that : .
had not been removed trom jeopardy betore the first day of the tax year beginning in 20112 - 4b X
Form 990-PF (2011)
1525
6




Form 990-PF (2011} BRADY EDUCATION FOUNDATION, INC. 39-6064733 Page 6
Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Durning the year dld the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise atternpt to influence legistation {section 4945(e))? I:] Yes No
{2) Influence the outcome of any specific public election {see section 4355), or to carry on, directly or mduecﬂy 3 ’
any voter reglstration dnve? . D ves [X] no :
(3) Provide a grant Lo an indvidual fot uavel study, orother similar purposes" Cdves XD o ‘ 3
{4) Prowide a grant to an organization other than a chantable, etc , organization described in sectlon
509(a)(1). {2}, or (3), or section 4340(d}(2)? . D Yes No N i
(5} Provide for any purpose other than religious, chantable, scientific, Ilterary. or educahonal purposes, or for oo T
the prevention of cruefty to children or animals? ves X L B |
b if any answer Is “Yes" to 5a(1)-(5), did any of the lransactlans 1a|l to qualﬂy under the exceptlons descnbed n Regulahons N ’ <
section 53 4945 or In a current notice regarding disaster assistance (see insteuctions)? | . N / A 5b
Organizations relying on a current notice regarding disaster assistance check hare | |:}

¢ If the answer is "Yes" to question 5a(4), does the toundation claim exernption from the tax because it rnalntalnad
N/A

expenditure responsibiity for the grant?
If "Yes, * attach the statement required by Regulations secrlon 53 4945 5(d)

6a Did the foundation, dunng the year, recetve any tunds, directly or indirectly, to pay premiums on

Clves Cme | _:‘ |

2 personal benefit contract? ] Yes No s P
b Did the foundation, dunng the year, pay premlums dlreclly or lndlrectiy ona personal benam contmcl" 6b X
If "Yes" to 6b, file Form 8870 4
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No :
b It "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? . .. N/A. 7h
Part vin Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | () Compensation | {d) Coavibunons 1o {e) Expense
{a) Name and address hours per week devoted (I mol paid, | ™% emiipans | aecount, other
o position enter -0-) allowances
SEE STATEMENT 15 31,880. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Conmbutens 10 e) Expense
{a) Name and address of each employes paxd more than $50,000 hours per week o {c) Compensation | S™%¥ berchtplans at(:c{:un . other
davoted to position allowances
NONE
Total number of other employees paid over $50,000 » ! 0
Form 990-PF (2011)
123551
12-02-11
7




Form 930-PF (2011} BRADY EDUCATION FOUNDATION, INC.

39-6064733 Pags 7

Paid Employees, and Contractors (continued)

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a} Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation

NORTHERN TRUST ATTN:MATT PETERSON

526 EAST WISCONSIN AVE, MILWAUKEE, WI 53202 ASSET MANAGEMENT 72,879.
Total number of others recetving over $50,000 for protessional services > 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities dunng the tax year Include relevant stabstical information such as the Expenses

number of organizations and other beneficianes served, conferencas convened, research papers produced, etc xp
1 N/A
2
3
4
| Part IX-B{ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2

Afl other program-related investments Sae instructions
3
TJotal. Add lines 1 through 3 s . N . . . . L. 0.

123561 °
12-Q2-11

Form 990-PF (2011)




fForm 990-PF (2011) BRADY EDUCATION FOUNDATION, INC.

39-6064733 Page 8

Part X- | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see nstructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, efc , purposes

a Average monthly fair market value of securties 12 13,035,946.
b Average of monthly cash balances 1b 276,418.
¢ Fair markat value of all other assets 1c 2,998,
d Total(add fines 12,b,andc) .. .. . .. 1d 13,315, 362.
e Reduchion claimed for blockage or other factors reponed on lines 12 and
1c (attach detailed explanation) . . . . hte | 0.
2 Acquisition indebtedness appficable to line 1 assets . . 2 0.
3 Subtract ine 2 from line 1d . 3 13,315,362.
4 Cash deemed held for chantable activities Enter 1 1/2% ot tine 3 (for greater amount see |nstrucuons) 4 199, 730.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 13,115,632.
6 Minimum investment return. Enter % of ing 5 . 6 655,782.
m Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (J)(5) prvate operatmg mundahons and cartain
toreign organizations check here P |:| and do not complete this part )
Minimum investment ratum from Part X, ine 6 . . . ] 1 655,782.
2a Tax on investment income for 2011 from Part VI, ne 5 . 22 4,002.
b Income tax for 2011 (This does not include the tax from Part V) o 2b ,
¢t Add lines 2a and 2b 2c 4,002.
3 Distnbutable amount before adjuslmems Subtract Ime 2 from Ime 1 3 651,780.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Addlines 3 and 4 5 651,780.
6 Deduchion trom distnibutable amount (see |nstruct|ons) . § 0.
7 Distributable amount as adjusted Subtract kine 6 from ine 5_Enter here and on Part XHl, ling 1 7 651,780.
| Part XH ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses} to accomplish charitable, etc , purposes
a Expenses. contrbutions, gifts, etc - total from Part 1, column (d), line 26 12 693,997.
b Program-related investments - total from Part IX-8 . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chamable etc purposes _, 2
3 Amounts set aside for specific chantable projects that satisty the
a Sunabehity test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add hnes 1a through 3b Enter hers and on Part V, line 8, and Part XIIl, line 4 4 693,997.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b __ 5 4,002.
6 Adjusted qualifying distributions Subtract tine 5 trom hne 4 . 6 689,995,
Note. The amount on fine 6 will be used in Pant V, column (b), in subsequent yea s when calculaung wnelher the Ioundahon qualifies for the section
4940(e) reduction of 1ax in thase years
Form 990-PF (2011)

12357
12-02-11




Form 990-PF (2011} BRADY EDUCATION FOUNDATION, INC. 39-6064733 Page 9
Part Xlll | Undistributed Income (see instructions)

() (b) (c) (d)
Corpus Years pnos to 2010 2010 2011

1 Distnbutable amount for 2011 from Part X1, |+ . R R .o

lne7 : " - e e 651,780.

2  Undistributed income, o any, s of the engt of 2011 L i tL 2 ot L. - . ", i s D o : e )

a Enter amount for 2010 anly R R RN T 599,997 .| - - SN
b Total for prior years: : T ~ P - :

~

P
-

3 Excess distnibutions carryover, if any, to 2011 | - . . - -
a From 2006 . T i R
bFrom 2007 | P o oV . N U -
¢ From 2008 AR DY S St 1 R PR (U '
d From 2009 . . LT ! ‘o : o N el { ook .
g From 2010 R i N ’
f Total of lines 3a through e 0. . " S

4 Qualfying distnbutions for 2011 from - e ’

Part Xil, ne 4- P> § 693,997. o ’ e B ’ o
a Applied 10 2010, but not more than line 23 ) - 599,997.
b Applied to undistnbuted 1ncome of prior . 5 ) T

years (Election required - see mstructions) _ [ .o - L 0.[. - T . cia ]
¢ Treated as distribulions out of Corpus T N AR v arar e

(Election required - see instructions} 0.}~ ‘e . . , - LA
d Applied to 2011 distnbutable amount X : 94,000.
e Remaining amount distributed out of corpus 0. : ’ -

9 Excess distnbutions camyover apphed to 2011 O - g . 0 -

{1 an amaount appears In column {d), the same amount B = Y

must be shown in column (a} ) Yo ™ e R ‘- B

6 Enter the net total o! each column as BN N L - : S

indicated below: . U IR s . :
d Corpus Ada lines 3¢, 4c, and 4e Subtract ine 5 0 - \..\ . R i . ,:, . S ::)- +' ‘
b Prior years' undrstributad ncome Subtract S A I R DL

tine 4b from hne 2b ? o 0. AR : o

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which - . . ..
the section 4942(a) tax has been previously to. . B _ L.
assessed - R AR : 0. L - _

d Subtract line 6¢ from line 6b Taxable o o
amount - see instructions . N
e Undistributed income for 2010 Subtracthne |, *% - | . - T i LW
4a from line 2a Taxabls amount - see instr R .. > 0. :
1 Undistributed income for 2011 Subtract ' '
lines 4d and 5 from line 1 This amount must
be distnbuted in 2012

7 Amounts treated as distributions out of ; .
corpus to satrsfy requirements imposed by o R
section 170{b){1)(F) or 4942(g)(3) . . 0.l ‘-
8 Excess distnbutions carryover from 2006 T AR .

notapplied online S5ortne 7 _ . N 0. ’ A . SEP
9 Excess distributions carryover tp 2012 ) - o
Subtract lines 7 and 8 from line 62 0. . . .
10 Analysis of line 8 o AR A FA , . TR
a Excess from 2007 ’ .o oLt T . . L
b Excess from 2008 P N R AR RS LA
¢ Excess from 2009 . T ’ B A AN : T ’ R L
d Excess from 2010 e v e - S - Cr
g Excess from 2011 N = . -

Form 990-PF (2011)
123581
12:02-11
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Form 990-PF (2011) BRADY EDUCATION FOUNDATION, INC. 39-6064733 Page 10

{Part XIV | Private Operating Foundations (see instructlons and Part Vil-A, question 9) N/A
1 a |tthe foundation has received a ruling or determination letter that ¢ 1s a private operating
toundation. and the ruling ts effective for 2011, enter the date of the ruling T
b Check box to indicate whether the foundatton is a private operating toundation descnbed in section . J 4942(1)(3) or__ [ 4942(j)(5}
2 2 Enter the lesser ot the adjusted net Tax year Pnor 3 years
income from Part | of the minimum (2) 2011 (b) 2010 {c) 2009 (d) 2008 (e) Total

investment retura from Pant X tor
each year listed

b 85% of line 23 .

¢ Qualtying distnbutions from Part Xii,
line 4 for each year listed

d Amounts included in ling 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 24 from ine 2¢
3 Complete 3a, b, or c forthe
alternative test relied upon
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(i)(3)(B)()

b ‘Endowment” alternative test - enter
2/3 of mnimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® altemative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)}(5)), or royatties)

{2) Support ttom general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)

{3) Largest amount of support from
an exempt organization
{4) Gross investment income
[Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

2 List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close ot any tax
year {but only f they have contnbuted more than $5,000) (See section S07(d)(2) )

NONE

b List any managers of ths foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownerstup of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® [ i the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d

2 The name, address, and telephone number of the persan to whom applications shauld ba addressed

SEE STATEMENT 16
b The form in which apphcations should be submitted and information and matenals they shoutld include

£ Any submission deadhnes

d Any restrictions or imitalions on awards, such as by geographical areas, chantable fislds, kinds of institutions, or other factors

123601 12-02-1% 1 Form 990-PF (2011)
1
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Form 990-PF (2011) BRADY EDUCATION FOUNDATION, INC. 39-6064733  Page
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Rectpient If recipient s an individual, X
show any relationship to Four‘udau(;n Purpase of grant or Amount
Name an h i any foundation manager status o contrbution
ame and aadress (home or business) or substantial contributor rectpient
a Pad dunng the year

UNIVERSITY OF SOUTH FLORIDA - CO NONE [EXEMPT THE BAST DURHAM
PARENTING CHILDREN'S INIATIVE
140-7TH AVE., S., RRC 3113 FOR EDUCATI
ST. PETERSBURG, FL 33701 149 448,
CITY UNIVERSITY OF NEW YORK - NONE EXEMPT PROMOTE THE CARE AND
LITERACY LEARNING AND TECHNOLOGY EDUCATION OF CHILDREN
665 BROADWAY, SUITE 801
NEW YORK, NY 10012 100,488,
UNC-CHAPEL HILL - EDUCARE STUDY NONE EXEMPT PROMOTE THE EDUCATION
AOB104 AIRPORT DRIVE, SUITE 2200, CB OF CHILDREN
1350 CHAPEL HILL_ NC 27599-1350 200,000,
NEW YORK CITY COMMON METRIC PROJECT NONE EXEMPT PROMOTE THE CARE AND
665 BROADWAY, SUITE 801 EDUCATION OF CHILDREN
NEW YORK, NY 10012 169,795.

Tolal > 3a 619 731,

b Approved for future payment
NONE
Tola! > 3b 0

123611 12-02-11

12

Form 990-PF (201 1)-
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Form 990-PF {2011) BRADY EDUCATION FOUNDATION, INC.

39-6064733 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue
a

Unrelated business sncome

Excluded by section 512, 513, or 514

{2)
Business
code

(]
Amount

(c
Exclu-
sion
code

(d)

Amount

(e
Related or exempt
function incoms

o n oo

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments L.

4 Dvidends and ntarest from securities

5 Net rental iIncome or {loss) from real estate
a Debt-financed property
b Not debt-financed property .

6 Net rental cncome or (loss) trom personal
property

7 Other investment income _ . .

8 Gain or (lass) from sales ot assets other
than inventory

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue
a PY TAX REFUND

14

13,898.

14

462,339.

18

3,965.

01

2,292.

b

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add hine 12, columns (b}, (d), and (e)

{Ses workshaet in line 13 instruchions to venty calculations )

482,494.

0

.13

482,494.

Part-XV1-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity tor which income is reported in column (s} of Part XVI-A contnbuted importantly to the accomphishment of
v the foundation’s exemp? purposes (other than by providing funds for such purposes)

13

Form 990-PF (2011)

a3
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Form 990-PF (2011) BRADY EDUCATION FOUNDATION,

INC.

39-6064733 Page 13

| Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No

the Code (other than section 501(c}{3) orgamzations) or In section 527, relating to polttical organizabions? .

a Transfers from the reporting foundation to a nonchantable exempt organization of ,:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets 1o a noncharitable exempt organization 1b(1) X
(2) Purchases ot assets from a noncharitable exempt organization 1b(2) X
{3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans orloan guarantees L. B . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X

¢ Shanng of faciittes, equipment, mailing fists, other assets, or paid employees L. 1c X

d i the answerto any of the above 1s "Yes,” complete the following schedule Cotumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goads, other assets, or services recewved.

(a) Line no {b) Amount involved (c) Name of nonchartable exempt organization {d)o Vot tr , trar s, and shanng amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnibed

in section 501(c) ot the Code (other than section 501{c){3)) or in section 527? [ ves No

b It "Yes," complete the following schedule

{a) Name of organization (b) Type ot organization

{c) Description of relationship

N/a

Unoer penatties of penury, | declare that | have examined this retum, inctuding accompanying schedules and sistements, and to the best of my kr J1 ™ o~
ay the IRS discuss thus
. and belief, 1t 1s true, cormect, and complet ration of preparer (other than taxpayer) s besed on ali information of which preparer has any knowledge ratum with the preparer
Slgn \ shown below (see instr )7
Here ~ G XY .0 Lah\ry Pocemident Yes [_INo
\ -
Signature of bificer or trustee L\ Date Tile
Pnnt/Type preparer's name Preparer's signature Date Check | ] it [PTIN

Paid KRISTEN HOYLE, CPA

isha

self- employed
P00118964

Preparer |Frm's name ™ THOMAS, JUDY &™TUCKE f’}
Use Only

e

FrwsEIN > 56-1965804

RALEIGH, NC 27609

Fm's address B 4700 FALLS OF NEUSE B®OAD SUITE 400

Phone np 919-571-7055

IS M - Do lat D arrespand far senaton s

123622
12-02-11

14

Form 990-PF (2011)
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BRADY EDUCATION FOUNDATION, INC.

39~-6064733

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

THE NORTHERN TRUST COMPANY

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

13,898.

13,898.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

|

STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
THE NORTHERN TRUST COMPANY 511,502. 49,163. 462,339.
TOTAL TO FM 990-PF, PART I, LN 4 511,502. 49,163. 462,339.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PY TAX REFUND 2,292.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,292.
FORM 9390-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 14,315. 7,157. 7,156.
TO FORM 9%0-PF, PG 1, LN 16B 14, 315. 7,157. 7,156.
—_ 16 STATEMENT(S) 1, 2, 3, 4




BRADY EDUCATION FOUNDATION, INC.

39-6064733

FORM 990-PF OTHER PROFESSIONAIL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 72,879. 72,879. 0.
PROFESSIONAL FEES 1,825. 0. 1,825.
TO FORM 990-PF, PG 1, LN 16C 74,704. 72,879. 1,825.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAXES 9,682, 0. 0.
PAYROLL TAXES 2,439, 0. 2,439.
TO FORM 990-PF, PG 1, LN 18 12,121. 0. 2,439.

FORM 990-PF OTHER EXPENSES

STATEMENT 7

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 3,040. 0. 1,520.
MISCELLANEOUS 12,329. 0. 6,165.
OFFICE SUPPLIES 477. 0. 239.
TELEPHONE 3,300. 0. 1,650.
PAYROLL FEES 1,565. 0. 783.
SUBSCRIPTIONS AND BOOKS 1,416. 0. 706.
TO FORM 990-PF, PG 1, LN 23 22,127. 0. 11,063.
FOOTNOTES STATEMENT 8

AN AMENDED RETURN HAS BEEN FILED AS AN ERROR WAS DISCOVERED
THE FAIR MARKET VALUE OF LINE 10B FOR
ALL OTHER

ON PAGE 2, PART II.
THE CURRENT YEAR SHOULD HAVE BEEN $5,596,301.
ITEMS ON THE RETURN WERE CORRECT.

17

STATEMENT(S) 5, 6, 7, 8




BRADY EDUCATION FOUNDATION, INC. 39-6064733

—_— —

FORM 990-~PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9
DESCRIPTION AMOUNT

UNREALIZED LOSS ON MARKETABLE SECURITIES 512,075.
TOTAL TO FORM 990-PF, PART III, LINE & 512,075.
FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

COMMON & PREFERRED STOCKS - SEE ATTACHED 5,596,901. 5,596,901.
TOTAL TO FORM 990-PF, PART II, LINE 10B 5,596,901. 5,596,901.
FORM 990-PF CORPORATE BONDS STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS - SEE ATTACHED 5,013,510. 5,013,510.
TOTAL TO FORM 990-PF, PART II, LINE 10C 5,013,510. 5,013,510.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS FMV 2,238,302. 2,238,302.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,238,302. 2,238,302,
18 STATEMENT(S) 9, 10, 11, 12
TR T——
o




BRADY EDUCATION FOUNDATION, INC. 39-6064733

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 13

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

COMPUTER CABLE 1,585. 1,294. 291.
COMPUTER 2,000. 1,633. 367.
COMPUTER 3,074. 2,443. 631.
LEASEHOLD IMPROVEMENT 19,987. 9,993. 9,994.
FURNITURE AND FIXTURES 8,012. 2,862. 5,150.
PAPER SHREDDER 672. 672. 0.
PHOTOCOPIER 8,101. 8,101. 0.
SPEAKER PHONE 1,057. 1,057. 0.
PRINTER 479, 381. 98B.
TABLE - 36" TEAK 400. 400. 0.
TEAK TABLE - BASE 340. 340. 0.
OFFICE FURNITURE 1,708. 1,108. 600.
OFFICE FURNITURE 7,000. 4,540. 2,460.
TOTAL TO FM 990-PF, PART II, LN 14 34,824. 19,591.

54,415.

FORM 990-PF

OTHER ASSETS

STATEMENT 14

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

DIVIDENDS RECEIVABLE 4,170. 7,225. 7,225.
RENTAL DEPOSIT 2,998, 2,998. 2,998.
TO FORM 990-PF, PART II, LINE 15 7,168. 10,223. 10,223.

19 STATEMENTgS) 13, 14




BRADY EDUCATION FOUNDATION, INC.

39-6064733

FORM 990-PF PART VIII

- LIST OF OFFICERS,

DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 15

NAME AND ADDRESS

PETER J. LETTENBERGER
100 EUROPA DRIVE, SUITE
CHAPEL HILL, NC 27517

ELIZABETH P. PUNGELLO
100 EUROPA DRIVE, SUITE
CHAPEL HILL, NC 27517

JAMES M. RAUH
100 EUROPA DRIVE, SUITE
CHAPEL HILL, NC 27517

FRANCES CAMPBELL
100 EUROPA DRIVE, SUITE
CHAPEL HILL, NC 27517

BARBARA CROCKETT
100 EUROPA DRIVE, SUITE
CHAPEL HILL, NC 27517

351

351

351

351

351

TOTALS INCLUDED ON 990-PF, PAGE 6,

TITLE AND
AVRG HRS/WK

VICE PRESIDENT & DIRECTOR

1.400

PRESIDENT & DIRECTOR

10.00

TREASURER & DIRECTOR

1.00

DIRECTOR
1.00

DIRECTOR

20.00

PART VIII

20

EMPLOYEE

COMPEN- BEN PLAN EXPENSE
SATION CONTRIB ACCOUNT
0. 0. 0.

0. 0. 0.

0. 0. 0.

0. 0. 0.
31,880. 0. 0.
31,880. 0. 0.

STATEMENT(S)_15




BRADY EDUCATION FOUNDATION, INC. 39-6064733

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 16
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ELIZABETH PUNGELLO/BRADY EDUCATION FOUNDATION, INC.
100 EUROPA DRIVE, SUITE 351
CHAPEL HILL, NC 27517

TELEPHONE NUMBER

919-240-4942

FORM AND CONTENT OF APPLICATIONS

INFORMATION SUBMITTED SHOULD INCLUDE A LETTER TO FOUNDATION, CERTIFICATE OF
TAX EXEMPT STATUS, OPERATING BUDGET, FINANCIAL STATEMENT

ANY SUBMISSION DEADLINES

NONE: REQUESTS SHOULD BE MADE BY OCTOBER 31ST OF THE CURRENT YEAR

RESTRICTIONS AND LIMITATIONS ON AWARDS

NO GRANTS TO INDIVIDUALS
NO PROGRAM RELATED INVESTMENTS

N 21 STATEMENT(S) 16
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