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QCANNED JAM 2 7 2014

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Form 990"PF

OMB No 1545-0052

2011

Department of the Treasury
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning 07/01 , 2011, and ending 06/30 » 20 12
Name of foundation A Ermnployer identification number
Terra Foundation for American Art 36-2999442
Number and street {or P O box number if mait is not delivered to street address) Room/suite B Telephone number (se8 mstructions)
{20 East ‘éi;'e 312-654-2265
City or town, state, and ZIP code C It exemption application is pending, check here» []
Chicago, IL 60611
‘G Check all that apply: [] Initial return (] tnitial return of a former public charty| D 1. Foreign organizations, check here . »[]

{1 Final retum X Amended return
Address change (] Name change

H Check type of organization: Section 501(c)(3) exempt private foundation

2. Foreign crganizations meeting the 85% test,
check here and attach computation »[]

E I private foundation status was terminated under

[ Section 4947(a)(1) nonexempt chantable trust ] Other taxable private foundation section 507(pX1)(A), check here »]
I Far market value of all assets at | J Accounting method: [} Cash Accrual | £ i the foundation rs i a 60-month termmation
end of year (from Part ll, col. (c), [J Other (specify) under secuon 507{bX1)(B), check here . >
line 16)» $ 429,257,231 (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses total of {d} Disbursements
amou%s in columns (b), (c), and (d) Ifray not ne(g!s?sarﬁy equal (ang;ee\;esr;usepgd ) N‘f‘n‘crg’rﬁmem 5 ”;ﬁ’c“‘;‘neg net f°;§:‘;‘$§'e
the amounts in colurmn (3) (see instructions} ) books {cash basss only)
1 Contnbutions, gifts, grants, etc., received (attach schedule) 30,000
2  Check » [ if the foundation is not required to attach Sch B e =
3 Interest on savings and temporary cash investments 10,192 560,959
4 Dividends and interest from securities 4,151,935| 4,592,514
5a Grossrents . Lo 1, 939 551 1,939,551
b Netrental ncome or (!oss) 1,939,551 |5
2| 6a Netganor (loss) from sale of assets not on line 10
5 b Gross sales price for all assets on line 6a 28,253,005
o | 7  Capital gain net income (from Part IV, line 2)
| 8 Netshort-term capital gam .
9 Income modifications
10a Gross sales less retums and allowances
b Less: Cost of goods sold
¢ Gross profit or {loss) {attach schedule)
11 Otherincome (attach scheduie) 5"".‘"1’ 1 (297,317) 8.078
12  Total. Add ines 1 through 11 7,291,845 11,525,135
o | 13 Compensation of offic zs,.dxrectars,-tm 797,151 111,489 685,662
9114  Other employee salaries and wadelsC ENV E 1,318,209 4,466 1,313,743
5|15 Pension plans, employee henefits 576,803 40,801 536,002
2116a Legal fees (attach scheqﬁl ) Stme 7~ 2 489,664 340,046
"g b Accounting fees (attach! edulg)\ﬂ‘l’%‘é' @)M S 38,400 5,829 32,571
2| ¢ Otherprofessional fees (atfach schedule) sémt 4| ¥ 662,563 310,193 330,447
g 17  Interest . . . . I 'T
9|18  Taxes (attach schedule) (sae.sns ['f _Jr-rvg.,'- S- {115,762)
E 19  Depreciation {attach schedule) and depletionS#At# 6 105,336
T |20 Occupancy 203,564 30,646 172,918
g 21 Travel, conferences, and meetmgs 300,468 3,447 286,373
£|22 Printing and publications e
o| 23  Other expenses (attach schedule) . Sem+ 7 . 808,604 371,308 751,902
-§ 24 Total operating and administrative expenses.
S Add lines 13 through 23 . S 5185000  878.179 12,849 4,449,664
&§125 Contnbutions, gifts, grants paid 5,623,121 e 5,275,428
26 Total expenses and disbursements. Add lines 24 and 25 10,808,121 . 12,849 9,725,092
27  Subtract line 26 from ine 12: =
a Excess of revenue over expenses and disbursements
b Netinvestment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.

Cat No. 11289X




Form 990-PF {2011)

Page 2

Attac les and amounts in the desen Beginning of year End of year
LI Balance Sheets shounzegemffm amounts otx:}; (;See f&ﬂﬁﬂ e(g) Boof VaI:’e {b) Book Value (€] Fair Maret Value
1 Cash—non-interest-bearing 2,676,030 1,502,878 1,502,878
2 Savings and temporary cash mvestments ..
3  Accountsreceivable > 1,672
Less: allowance for doubtful accounts »
4  Pledges receivable b
Less: allowance for doubtful accounts b
5 Grants receivable .
6 Receivables due from ofﬁcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) ™ 4,739,933
Less: allowance for doubtful accounts » 4,739,933 4,739, 933
4| 8 Inventories for sale or use . .
21 9 Prepaid expenses and deferred charges .. . 101,979 92,906 92,906
2 10a Investments—U.S. and state government obligations (attach schedule)
b Investments —corporate stock (attach schedule) S+A1+ 4 146,580,945 129,128,509 129,128,509
¢ Investments—corporate bonds (attach schedule) $#m+ 9 . 31,970,187 32,298,483 32,298,483
11 Investments—{and, buildings, and equipment; basis » E ==
Less: accumulated depreciation {attach schedule) »
12  Investments—mortgage loans . e
13 Investments—other (attach schedule) S+m+ 10 73,578,771 71,013,352 71,013,352
14 Land, buildings, and equipment: basis » 22,773,681 A_____%j—__ﬁg%@ﬂg ==
Less: accumulated depreciation (attach schedule) »S+m4 {1 9,689,159 12,487,780 13,084,522 13,084,522
15  Other assets {describe > See Statement 12 ) 177,364,976 177,394,976 177,394,976
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 444,761,954 429,257,231 428,257,231
17  Accounts payable and accrued expenses . . 2,262,409 1,634,496
« | 18 Grants payable . 5,198,105 5,105,523
2119  Deferred revenue 806,867
5_‘52 20  Loans from officers, directors, trustees and otl‘er dlsquallf ed persons
8|21 Mortgages and other notes payable (attach schedule) .
|22 Other habilties {describe > _See Statement14 ) 696,620
23 Total liabilities (add lines 17 through 22) ... 8,157,134
. Foundations that follow SFAS 117, check here - >
8 and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . 277,467,585 273,198,435 & S e oae
® |25 Temporanly restncted 14,040,132 13,738, 309=F =
% 26 Permanently restricted . 145,097,103 133,999,016 =
5 Foundations that do not follow SFAS 117 check here [ C]
w and complete lines 27 through 31.
G |27 Capital stack, trust principal, or cumrent funds .
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund
#2129  Retained eamings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see Instructions) 436,604,820 420,935,760
g 31 Total liabilities and net assets/fund balances (see
instructions) . 444,761,954 429,257,231F

m Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund batances at beginning of year—Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year’s retum)’

O R WN

Enter amount from Part [, line 27a
Other increases not included in line 2 (|tem|ze) >

436,604,820

(3,516,276)

Addlines 1,2,and 3 .
Decreases not included in line 2 (ltemlze) b See Statement 15

433,088,544

{12,152,784)

Total net assets or fund balances at end of year (lne 4 minus line 5)—Part i, column (b), ine 30 .

DN [N =

420,935,760

Form 990-PF (2011)




Form 990-PF (2011)

Page 3

3104\ Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired | (¢ pate acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs. MLC Co.) E:g%'ﬁ:tfgﬁ (mo., day, yr} (mo, day, yr.)
1a See Worksheet
b
c
d
e
s o O e i
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 0 Ganns (Col (h) gan minus
i} F M V. as of 12/31/69 “L’:‘i’;‘f;gf;gs "gvgf‘ézfsﬁg’ f;::“f') oot ‘kﬁaié’éé‘ ?;;e:sctol*l&a(f:‘))o) *
a
b
c
d
e )
2 Capital gain net income or (net capital loss) [ If gain, also enter in Part I, tine 7 }
If (loss), enter -0- 1n Part |, line 7 2 4,424,034
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions) If (Ioss), enter -0- rn]
Partl, ine 8 3 0

W Quaiification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.}

if section 4940(d){2) applies, leave this part blank.

Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base penod? ] Yes No
if “Yes,” the foundation does not qualify under section 4940(e} Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) b} ) @
Calendar yggrs?o?gﬁg;arbsegrnnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col %ﬁ"ﬂéﬂg"ﬁfg& )
2010 9,645,371 239,439,934 .040283
2009 8,770,193 218,108,495 .040210
2008 10,360,768 200,183,106 .051756
2007 12,052,510 270,897,367 .044491
2006 9,612,875 265,676,763 .036183
2 Total of line 1, column (d} 2 .212923
3 Average distnbution ratio for the 5- year base penod dwnde the total on lme 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 042585
4  Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 232,762,679
5 Multiply line 4 by line 3 5 9,912,199
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 106,470
7 Addlines5and6 7 10,018,669
8 Enter qualfying distributions from Part XIl, ine 4 . 8 9,725,092

If line 8 I1s equal to or greater than line 7, check the box in Part VI Inne 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2011)




Form 990-PF (2011) Page 4
m Excise Tax Based on Investment Income (Section 4940{a), 4940(b), 4940(e), or 4948—see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1. =-_-
Date of ruling or determunation letter: {attach copy of letter if necessary—see instructions)

b Domestic foundations that meet-ffxe-ge;:-t—la\_ZEMO(e) requirements in Part V, check
here» [J and enter 1% of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of

Part I, line 12, col. (b).
2  Tax under section 511 (domestic section 4947{a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
3 Addlmes1and?2 . 3 212,940
4  Subtitle A (income) tax {domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5
6 Credits/Payments: =
a 2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a 130,725
b Exempt foreign organizations—tax withheld at source . . . 6b
c Tax paid with application for extension of time to file (Form 8868) . 6¢ 15,000
d Backup withholding errcneously withheld . . . . . . . . , 6d ===
7  Total credits and payments. Add lines 6a through 6d . 0.R. Overpayment <4,679> 7
8 Enter any penalty for underpayment of estimated tax. Check here [ if Form 2220 is attached 8
9 Tax due, If the total of lines 5 and 8 is more than line 7, enter amount owed . ..» 109 71,894
10  Overpayment If ine 7 is more than the total of lines 5 and 8, enter the amount overpald . T
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax > i Refunded » | 11
[EFY Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local leglslanon or did it =3 Yes| No
participate or intervene in any political campaign? . -
b Dd it spend more than $100 dunng the year (either dlrectly or mdlrectly) for pohtlcal purposes (see page 19
of the instructions for definition)? .o

If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? .

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year:

{1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the yeaf? .
If “Yes,” has it filed a tax return on Form 990-T for this year? . ..
Was there a iquidation, termination, dissolution, or substantial contraction dunng the year’7
If “Yes,” attach the staternent required by General Instruction T.
6 Arethe requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either:
® By language in the governing instrument, or
» By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
Did the foundation have at least $5,000 in assets at any time during the year? if “Yes,” complete Part li, col. (c) and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
Hlinois
b If the answer is "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) o
4942(j)(5) for calendar year 2011 or the taxable year begmnmg in 2011 (see instructions for Part XIV)? If "Yes
compiete Part XIV .

10  Did any persons become substantlal contnbutors dunng the tax year’? if “Yes," attach a schedule Ilstrng thelr
namesand addresses . . . . . . . e e v e e e e e e e e e e 10
Form 990-PF (2011)

“ob

=)




Form 990-PF (2011) Page 5
Part Vii-A Statements Regarding Activities (continued)

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule {see instructions) . . . . . 11 v
Did the foundation make a distribution to a donor advised fund over which the foundatnon or a dlsquahfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . 12 v

Did the foundation comply with the public inspection requirements for ts annual returns and exemption apphcatnon” 13| v
Website address » www.Terraamericanart.org

The books are In care of » Donald Ratner - Terra -Foundation :I:.elephone no. » 312-664-2265
Locatedat ™ 120 East Erie, Chicago, IL ZIP+4 » 60611 .
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. . . . A N
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » I 15 l

At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?.

See the instructions for exceptions and filing requirements for Form TD F 90- 22 1 If 'Yes enter the name of
the foreign country b France

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (esther directly or indirectly):

{1} Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No E
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . e e e e R A 7 No
(3) Furmish goods, services, or faciiities to (or accept them from) a disqualified person? . Yes [JNo E
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [No E
{5) Transfer any income or assets to a disqualified person (or make any of either avallable for

the benefit or use of a disqualified person)? . . . . . . . . . . OYes No

(6} Agree to pay money or property to a government official? (Excepbon Check “No” if the

foundation agreed to make a grant to or to employ the offictal for a period after

termination of government service, if terminating withm90days) . . . . . . . . [JYes No
If any answer is “Yes” to 1a(1)-{6), did any of the acts fail to qualify under the exceptions descnbed in Regulations [
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistance check here . . . >
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not comrected before the first day of the tax year beginning in 2011? .
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942(j)(5))*
At the end of tax year 2011, did the foundation have any undistributed income {fines 6d and
6e, Part Xil) for tax year(s) beginning before 20112 . . . . . . . . . .« . . [dYes No
If “Yes,” list the years » 20 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the prowvisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year’'s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions ) . .o .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 »20 , 20 »20

Did the foundatlon hoId more than a 2% direct or indirect interest in any business enterpnise
atany tmedunngtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [7]No !

If “Yes,” did it have excess business holdings in 2011 as a result of (1} any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the E
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011.) ..

Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes’7
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its E
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20117

Form 990-PF (2011)




Form 990-PF (2011)

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation {(section 4945())? . [JYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registrahondnive? . . . . . . . . -+« « [Ofes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . Yes [INe
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed n

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . . . Kvyes [INo
{5) Provide for any purpose other than religious, chantable, scientific, literary, or educatlonal

purposes, or for the prevention of cruelty to children or animais? . . . OYes [INo

b If any answer 1s “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P I:l :
c If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . [lYes [JNe
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract? . . . . . . . . . . . . . . . . . . . . [OYes [INe
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trusiees, foundation managers and their compensation (see instructions).

{b) Titls, and avera {c) Compensation {d) Contnbutions to
(a} Name and address hours per woek (H not paid, enter employee benefit plans (e{;ageaﬂffw?:feim'
devoted to position -0-} and deferred compensation
See Statement 16 )
797,151
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE-IJ
Contnbutions to
(b) Title, and average  Ce
(a) Name and address of each employee paid more than $50,000 der\l/c:)'fesd p;gr wzﬁron {c) Compensation pel;“ng gﬁed%‘?gﬁf;:’ (e)oiirge:ﬂ(s:w?r%eim'
po compensation
Amy Zinck H
Y : Vice Pres. 153,667 15,265 0
= - 28.00
Jenny Siegenthaler P
Y 3ned Program Dir 93,396 9,238 0
. _ 35.00
Veerle Thielemans
. intl Acade 87,830 0 0
35.00
Carrie Haslett i
Program Dir 86,457 8,640 0
) 35.00
Catherine Ricciardelli :
ke - |Registrar 80,844 7,982 0
_ _ 35.00
Total number of other employees paidover $50,000 . . . . . . . . . . . . . . . . . . .» 8

Form 990-PF (2011)

* The address for all officers, directors and employees is:
120 East Erie, Chicago, IL 60611




Form 990-PF (2011)

Page 7

I nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paxd more than $50,000 (b) Type ol service

{c) Compensation

_§lgp_nder Construction Construction

200 W. Madison Suite 1300, Chicago L 60606

400,579

_Novack and Macey LLP Legal

100 N. Riverside Plaza, Chicago IL 60606

212,942

p_ewitt Stern Group

- Insurance
420 Lexington Ave. Suite 2700, New York NY 10170

172,722

DLAPiperUSLLP Legal

203 N. LaSalle St. Suite 1500, Chicago L 60601

157,229

Gary Lee Partners Construction
360 W. Superior St., Chicago IL 60654

116,810

Total number of others receiving aver $50,000 for professionalservices . . . . . . . . . . . . .»

EEAETY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities durng the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

Q]  Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Addlines 1 through3 . . . . . . . . . . . . . . . . . . . T

Form 990-PF (2011)



Form 990-PF (2011)
IZXEY  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes:
a Average monthly fair market value of secunties 164,758,497
b Average of monthly cash balances 535,439
c Far market value of all other assets (see |nstructlons) e e 71,013,352
d Total(add nes 1a, b, andc) . . . . 236,307,288
e Reduction claimed for blockage or other factors reported on Imes 1a and
ic (attach detailed explanation). . . . . . e e e e I 1e |
2 Acquisition indebtedness applicable to line 1 assets 0
3  Subtract line 2 from line 1d . . 236,307,288
4 Cash deemed held for chantable actrvmes Enter 1 '/z % of Irne 3 (for greater amount see
instructions) . .. 4 3,544,609
5  Net value of nonchantable -use assets Subtract Ilne 4 from Ilne 3 Enter here and on Part V I|ne 4 S 232,762,679
6 Minimum investment returmn. Enter 5% of line 5 . 6 11,638,134
| EEIXE Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (0(5) pnvate Operatmg
foundations and certain foreign organizations check here ™ [] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . e e e e 1] 11,638,134
2a Tax on investment income for 2011 from Part Vi, line5 . . . . . . . 2a 212,940 =5
b Income tax for 2011. (This does not include the tax from Partvi) . . . | 2b =%
c Addlines 2aand 2b . 2c 212,940
3 Distnbutable amount before adjustments Subtract line 2c from line 1 3 11,425,194
4 Recovenes of amounts treated as qualifying distnbutions . 4
5 Addimnes3and4 . S5 11,425,194
6  Deduction from distributable amount (see rnstructrons) 6
1 7 Distributable amount as adjusted. Subtract ne 6 from Ime 5 Enter here and on Part XIH
| line 1 Lo e e e - e e e e e 11,425,194
|
| m Qualifying Distributions (see instructions)
| 1 Amounts pad (including administrative expenses) to accomplish charitable, etc., purposes: %‘%W
a Expenses, contributions, gifts, etc.—total from Part |, column (d), Ine 26 . 1a 9,725,092
b Program-related investments—total from Part IX-B 1ib
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . 2
3  Amounts set aside for specrf c charitable projects that sahsfy the: Ti;_{;;
a Suitability test (prior IRS approval required) . . 3a
b Cash distnbution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part XIII hne 4 4 9,725,092
5 Foundations that qualify under section 4940{e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from Irne 4 6 9,725,092

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 390-PF (2011)




Form 990-PF (2011)

Tl Undistributed Income (see instructions)

Page 9

1

oo

-0 a0 oo

oo

10

o Q0 oo

Distnbutable amount for 2011 from Part Xl,
hne 7 e e e e e e e
Undistributed income, If any, as of the end of 2011.
Enter amount for 2010 only . .
Total for prior years: 20 ,20__ ,20

Excess disinbutions carryover, if any, to 2011: &

From 2006

From 2007

From 2008

From 2009

From2010 . . . . .
Total of ines 3a throughe . . . . . .
Qualfying distnbutions for 2011 from Part XI,
ined » $ 9,725,092

Applied to 2010, but not more than line 2a .
Applied to undistnbuted iIncome of prior years
(Election required—see instructions) .
Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2011 distributable amount
Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2011

(If an amount appears in column (d), the same E

arnount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been Issued, or on which the section 4942(a)
tax has been previously assessed . . .
Subtract line 6c from lne 6b. Taxable
amount—see instructions

Undistributed income for 2010. Subtract line

4a from line 2a. Taxable amount—see
instructions

Undistnbuted income for 2011. Subtract lines .

4d and 5 from line 1. This amount must be
distnbuted in 2012 . ...
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distnbutions carryover from 2006 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2007
Excess from 2008
Excess from 2009 .
Excess from 2010
Excess from 2011

{d)
2011

11,445,194




Form 990-PF (2011) Page 10

- 1a# 4"} Private Operating Foundations (see instructions and Part VII-A, question 9
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2011, enter the date of theruling . . . . &
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942())(3) or [[] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum @72017 012010 (@) 2009 (@ 2008 {e) Total

investment retum from Part X for
each year listed .

b 85% of line 2a .

¢ Qualfying distnbutions from Part Xl
line 4 for each year hsted .

d  Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” altemative test—enter
(1) value of all assets
(2) Value of assets qualifying under

section 4942()(3)}B)()

p “Endowment" alternative test—enter 2/
of miimum investment retum shown In
Part X, line 6 for each year listed

¢ “Support” altermative test—enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
secunties loans {section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided n
section 4942(j)(3}(B)) . .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income . .
Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1  Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] Iif the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsclicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:

Amy Zinck 312-654-2263

120 East Erie, Chicago, IL 60611
b The form in which applications should be submitted and information and matenals they should include:

See Statement 17

¢ Any submussion deadlines:
See Statement 18
d Any restnctions or lmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

See Statement 19

— O

Form 990-PF (2011}




Form 990-PF (2011)

Page 11
IZEEY  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
] If recipient is an individual,
Recipient show any relationship to Fo;r:datlc;n Purpose of grant or Amount
- any foundation manager status o comnbution
Name and address (home or business) | or substantial contnbutor | rectrent
a Paid during the year
See Statement 20 5,224,228
Organizaticns
See Statement 20a 51,200
Individuals
Total e e e » 3a 5,275,428
b Approved for future payment
See Statement 20b 5,105,522
Total > 3b 5,105,522

Form 980-PF (2011)




Form 930-PF (2011)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

Business code

@

(b}
Amount

(c}
Exclusion code

{d)

Amount

(e
Related or exempt
function income
(See instructions.)

o Q0o

g Fees and contracts from govemment agencies

Membership dues and assessments

Interest on savings and temporary cash investment
Dividends and interest from securities .

Net rental iIncome or {loss) from real estate:

a Debt-financed property

b Not debt-financed property

(30 I AR

Other investment income

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: @  Loss from Partnerships

= 0WHONO®

-t ok

S

Net rental income or (loss) from personal property

Gain or (loss) from sales of assets other than inventory

10,192

4,151,935

1,939,551

18

1,457,484

525990

(310,166)

b Royalues

12,771

¢ Miscellaneous

78

d

e

12 Subtotal. Add columns (b), (d), and (e) .
13 Total. Add line 12, columns (b), (d), and (g)

(See worksheet in line 13 instructions to venfy calculations.)

(310,166)

=R

7,559,162

12,849

13

7,261,845

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column () of Part XVI-A contributed importantly to the
p

A 4 accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

11b Royalties are derived from the sale of art reproductions sold at non-for-profit museums and institutions for

11b educational purposes.

11c Miscellaneous income is derived from the rental of property used for educational and charitable purposes.

Form 990-PF (2011)




Fonm 990-PF (2011) Page 13
:EWPAY  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed [ 7 Yes| No
n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:

(1) Sales of assets to a nonchantable exempt organizaton . . . . . . . . . e e 1b(1) v
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . . . . . 1b(2) v
(3) Rental of fac:hhes-e}ci_'l?lﬁment orotherassets . . . . . . . . . . . . . . .o 1b(3) v
(4) Reimbursement arangements . . . . . . . . . . . . . . . . . . .. e 1b{4} Y
{5) Loans orloan guarantees . . . e e e e . 1b(5} v
{6} Performance of services or membershlp or fundralsmg sohcntatlons e e e e e 1b(6} v
c Sharing of facilities, equipment, mailing lists, other assets, or pad employees . . . 1c v

d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the vajue of the goods, other assets, or services received

{a) Line no | (b} Amount involved {c) Name of nonchantable exempt organrzation (d} Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (cther than section 501(c)(3)) or in section 5277 . . . .« . O Yes No
b If “Yes,” complete the following schedule.
{a) Name ot organization {b) Type of organization (c) Description of relationship
N/A
this retum ding accompanying schedules and statements, and to the best of my knowledge and belief, it s true,
SI n all forrnatxon of which preparer has any knowledge.
g VF-—.‘_ May mh: IRS discuss this return
Here ‘7 ( ’,‘—O with the preparer shown below
Signatife of officer or trustee I (see Instructions)? ﬂy es[JNo
R Print/Type preparer's name Pri ] sxgnature Date PTIN
Paid ) Z Check [] i
Preparer KIM HAUMANN O Haserpra ///‘/ /< setf-employed| POOS464G1
Use Only | Frm'sname > PLANTE MORAY, PLIL Frm'sEIN » 38-1357951
Am'saddress » 10 S RIVERSTPE PLAZA, CHICAGO, TI, 60606 Phoneno 319-207-1040

Form 990-PF (2011)




OMB No 1545-0047

Schedule B :
(Form 980, 990-EZ. Schedule of Contributors

or 990-PF), 2@ 1 1

Department of the Treasury » Attach to Form 980, Form 980-EZ, or Form 930-PF.

internal Revenue Service

Name of the organization ; Employer identification number
Terra Foundation for American Art 36-2999442

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [J 501(c) } (enter number) organization
[0 4947(2)(1) nonexempt charitable trust not treated as a private foundation
(3 527 pohtical organization

Form 990-PF 501(c)(3) exempt private foundation
[ 4947(a)(1) nonexempt charttable trust treated as a private foundation

1

[ 501(c)3) taxable private foundation

Check if your organization I1s covered by the General Rule or a Special Rule.

Note. Only a sechon 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
Instructtons.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more {in money or
property) from any one contnbutor. Complete Parts | and Il

Special Rules

(3 For a section 501(c)(3) organization fing Form 990 or 990-EZ that met the 33/3 % support test of the regulations
under sections 509(2)(1) and 170(b)(1)(A)}(v)) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 890, Part VIil, line 1h, or (1) Form 990-EZ, line 1.
Complete Parts 1 and .

O For a section 501{c)(7), (8), or (10} organization filing Form 990 or 990-EZ that received from any one contributor,
dunng the year, total contributions of more than $1,000 for use exciusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, i, and Hil.

[ For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contrnibutor,
during the year, contributions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did
not total to more than $1,000 If this box 1s checked, enter here the total contnbutions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contnbutions of $5,000 or
moredunngtheyear.......................>$

Caution. An organization that I1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on
Part |, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 980-PF. Cat. No. 30613X Schedule B (Form 990, 980-EZ, or 930-PF) (2011)



Schedule B (Form 990, 930-EZ, or 990-FF) (2011)

Page 2

Name of organization
Terra Foundation for American Art

Employer identification number
36-2999442

Contributors (see instructions). Use duplicate copies of Part I if additional space is needed.

(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 _Kraushar Galleries Person |
Payroll [}
74 East 79th Street 30,000 Noncash
{Complete Part Il if there 1s
New York, NY 10075 ) a noncash contribution )
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
L Person ]
Payroll |
_____ - Noncash d
{Complete Part il if thers is
a noncash contribution.)
(a) {b) 4c) (d
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
. Noncash O
(Complete Part Il if there s
a noncash contribution }
(@) (b) © @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
- Person O
Payroll ]
Nencash d
{Complete Part Il if there is
a noncash contribution.}
B) () © @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
N Person O
Payroll O
Noncash a
(Complete Part If if there is
a noncash contnbution.)
(a) (b) (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________ Person ]
Payroll ad
Noncash 1
(Complete Part !l if there is
- a noncash contribution.)

Schedule B (Form 990, 990-E2, or 990-PF) (2011}




Schedule B (Form 990, 980-EZ, or 990-PF) (2011)

Page 3

Name of organization
Terra Foundation for American Art

Employer identification number

36-2999442

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(?) No. (b) EMV ( © ) (d)
rom - . MV (or estimate)] .
Partt Description of noncash property given {see nstructions) Date received
_g:_ﬁ_a_(l_gs Prendergast (American, 1863-13948),
1 Grenoble, 1927,
_Watercolor and crayon on paper 8 x 9 3/4 in.
) $ 3 30,000 04/15/2012
o ) FMV (. (9 mat ) (d)
rom g . or estimate .
Part | Description of noncash property given (see instructions) Date received
$ S
(ff’) No. (b) MV { {c) ) (d
rom s . F or estimate .
Part | Description of noncash property given (see instructions) Date received
et e emeee $
{(a) No. (b} ( {c) ) (d)
from I . FMV (or estimate .
Part | Description of noncash property given (see instructions) Date received
$
(?) No. (b) Vi (c) \ )
rom - . FMYV (or estimate .
Part| Description of noncash property given {ses instructions) Date received
$
g b) FMV ( € ) d
om .- : or estimate .
Part| Description of noncash property given (see instructions) Date received

Schedule B {(Form 950, 990-EZ, or 990-PF} (2011)



Schedute B (Form 990, 890-EZ, or 930-PF) (2011)

Page 4

Name of organization
Terra Foundation for American Art

Employer identification number
36-2999442

m Exclusively religious, charitable, etc., individual contributions to section 501(c){7), (8), or {10) organizations
that total more than $1,000 for the year. Complete columns (a) through (e) and the following Iine entry.

For organizations completing Part lil, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » §

Use duplicate copies of Part Hl if additional space is needed.

a) No.
7flom {b) Purpose of gift (¢} Use of gift (d) Description of how gift is held
Partl
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. . . - L
from {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part |
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. . . L
l1:"rom {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art |
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a} No. . . . e
gom {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
art |

Transferee’s name, address, and ZIP + 4

(e} Transfer of gift

Relationship of transferor to transferee

Schedule B (Form 990, 980-EZ, or 990-PF} (2011}




362999442

Capital Gains and Losses for Tax on Investment Income
Fomm 990-PF 2011
For calendar year 2011, or tax year beginning 07/01/11  andending 06/30 /12

Name Employer Identification Number

Terra Foundation for American Art 36-2999442

(2 et ez el o ey s o st ) poyzmaosd | (0) Qoo | () oz
o
m NTGI S & P 500 P Various Various
(2 Richmond P Various Various
3) Baird P Various Various
(9 Northern Cash P Various Various
(5) Wellington P Various Various
6) Vanguard S & P 500 P Various Various
(. DFA P Various Various
® Vanguard Ewmerging P Various Various
(99 Ishares MSCI P Various Various
(10) Ishares S & P 500 P Various Various
(1) Enerqgy Capital P Various Various
(t2) Goldman Sachs P Various Various
(13) Port Advisors P Various Various
(149 Frontenac P Various Various
(155 SSGA MSCI P Various Various
() S saesmce O ey ATy By

[ 4,105,689 4,357,550 -251,861
2 4,303,072 4,174,107 128,965
@) 6,068,122 5,870,031 98,091
@ 4,799 5.162 ~363
5) 4,000,000 2,919,582 1,080,418
6) 1,752,150 1,669,249 82,901
) 242,836 242,836
(8) 1,800,048 1,736,583 63,465
9 1,149,431 1,143,877 5,554
{10) 550,085 481,915 68,170
(11). 14,516 14,516
{12) 3,030,366 3,030,366
(13) 329,040 226,841 102,199
(14 884,904 884,904
(15) 17,947 20,936 -2,989

Complete only for assetfs showing gain in column (h) and owned by the foundation on 12/31/69

l&) Gains (Cot &h) gan mmus

() FMV.as0f 1231169 () Adusied basts (k) Excass ot col. 0 Uosanr hom ot (9

o -251,861
o 128,965
® 98,091
@ -363
@ 1,080 +%!3.
2 82,001
o 242.836
@ 63,465
o 5,554
o) 68,170
1

(12)

3 102,199
(4

(15)

—-2,989




362999442

Capital Gains and Losses for Tax on Investment Income
Form 990"PF 201 1
For calendar year 2011, or tax year beginning 07/01/11  andendng  06/30/12
Name Employer ldentification Number -

Terra Foundation for American Art

36-2999442

a) List and descnbe the kind(s) of I real estat b) H: ired Cc) Dat wed d) Date sold
(a) st o descrbe e wnd(e) of ropery S0kt &9 esaiesie. © pmmmet | Parans | sy
anation
1) Miscellaneous P Various Various
2 Capital Change & ROC P Various Various

3 From Pass-through K-1s
@

()

6)

@)

(8)

9)

(19

an

(2

(13)

{4)

{15)_

(e) Gross sales price (f) Depreciauon aliowed
{or allowable)

{g) Cost or other basis
plus expense of sale

or (lass)

e
e) plus (0 minus @

149,157

-149,157

@ 30,842

30,842

2,924,962 __

Complete only for assets showing gain in column (h) and owned by the foundaton on 12/31/69

(i} F.MV as of 12/31/89 (j) Adlusted basts
as of 12/31/69

{k) Excess of cot. ()
over cot (), if any

col.

0, S o, o maye
Losses (from col (h))

1y

-149,157

2

30,842

3)

1G]

()

(6)

{8)

9)

{19)

[(h)]

2

(13)

{4

(5




362998442

950 / 990-PF

For calendar year 2011, or tax yaar beginning

Other Notes and Loans Receivable

2011

07/01/11 ,andending 06/30/12

Name

Terra Foundation for American Art

Employar identification Number

36-2999442

Form 990-PF,

Part II, Line 7 - Additional Information

Name of borrowar

Relationship to disqualified person

(1) Due from Brokers

{2)

(3)

C))

5)

(O

@

(8)

B

(10)_

Original amount
bommowed Date of toan

Maturity
date

Repayment terms

Interest
rate

[))

{2)

Q)

{9

(5

6)

($)]

)

{10 _

Security provided by bormower

Purpose of loan

1)

()]

(4

{(5)

{6}

()]

@

()]

(10)

Consideration fumished by tender

Batance duse at

_beginning of year

Balance due at
end of year

Fair market value

(V)

4,739,933

(OFF arty)
4,739,933

4]

3

(O]

®)

8)

{9)

(10

Totals

4,739,933

4,739,933




Terra Foundation for America Art
FEIN 36-2999442

Reason for Amended Return Statement:

The Foundation is amending their return to properly report income and expense items from its
investment in various pass-through entities. With these changes, the following items on Form 990-PF
are being corrected: Page 1, Part 1, Column B “Net Investment Income”, Page 3 Part IV “Capital Gains
and Losses for Tax on Investment Income”, page 4, Part VI “Excise Tax Based on Investment Income”,
Page 8, Part XI “Distributable Amount”, and Page 9, Part Xill “Undistributed Income”.
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362999442 Terra Foundation for American Art
36-2999442 Federal Statements

FYE: 6/30/2012

Statement 12 - Form 990-PF. Part ll, Line 15 - Other Assets

o Beginning End of Fair Market
Description of Year Year Value
Art Collection $ 177,364,976 $ 177,394,976 $ 177,394,976
Total $ 177,364,976 $ 177,394,976 $ 177,394,976

Statement 13 - Form 990-PF, Part ll, Line 19 - Deferred Revenue

o Beginning End of
Description of Year Year
Deferred Revenues 3 . $ B06, 867
Total $ 0 $ 806,867

Statement 14 - Form 990-PF, Part ll, Line 22 - Other Liabilities

Beginning End of

Description of Year Year
Deferred Excise Taxes 3 696, 620 S 435, 941
Due to Brokers 338, 644
Total $ 696, 620 $ 774,585

Statement 15 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
Foreign Currency Adjustment $ 12,462,950
Loss from Partnerships -310,166
Total $ 12,152,784

12-15




Terra Foundation for American Art 36-2999442

Statement 16 - Officers, Directors, Trustee, Foundation Managers, etc.

Name and Address

Title

Average Hours

Compensation

Benefits

Expenses

Gerhard Casper

Chalrman/Director 1

$ 10,000.00

980 N Michigan Suite 1315

Chicago, IL 60611

Max N. Berry

Director

980 N. Michigan Suite 1315

Chicago, iL 60611

Charles C. Eldredge

Director

$ 10,000.00

980 N. Michigan Suite 1315

Chicago, IL 50611

Ruth E Fine

Director

$ 10,000 00

980 N Michigan Suite 1315

Chicago, IL 60611

Mimi Gardner Gates

Director

1980 N. Michigan Sutte 1315

Chicago, IL 60611

David G, Kabtiler

Director

980 N Michigan Suite 1315

Chicago, IL 60611

Peter G. Krivkovich

Director

$ 10,000.00

980 N Michigan Surte 1315

Chicago, IL 60611

Peter H. Lunder

Director

980 N Michigan Suite 1315

Chicago, iL 60611

Clare Munana

iDirector

980 N. Michigan 5uite 1315

Chicago, IL 60611

William Osborn

Director/Treasurer 1

980 N. Michtgan Suite 1315

Chicago, IL 60611

John W, Rogers, Jr.

Director

$ 10,000.00

980 N. Michigan Surte 1315

Chicago, IL 60611

Glona Scoby

Director

980 N. Michigan Suite 1315

Chicago, IL 60611

Michael E. Shapiro

Director/Secretary 1

$ 10,000.00

980 N. Michigan Suite 1315

Chicago, IL 60611

MarlilynnJ Thoma

Director

980 N. Michigan Suite 1315

Chicago, L 60611

David B. Welnberg

Director

980 N. Michigan Suite 1315

_C_picago, IL 60611

Donald Ratner

CFO/Executive VP 35

$ 318,540.00

$ 107,038.70

980 N Michigan Suite 1315

Chicago, IL 60611

PF 990 FY2012 statements




Terra Foundation for American Art

36-2999442

Elizabeth Glasssman

CEQ/President

35

$ 418,611.00 |

S 124,698 52

980 N. Michigan Suite 1315

Chicago, IL 60611

$ 797,151.00

PF 990 FY2012 statements




362999442 Terra Foundation for American Art
36-2999442 Federal Statements
FYE: 6/30/2012

Statement 17 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

Please check our website "www.terraamericanart.org® for
grant application details.

Statement 18 - Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

Please check our website "www.terraamericanart.org™ for
grant application details.

Statement 19 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description
Please check our website "www.terraamericanart.org" for
grant application details.

17-19
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Grantee:

‘Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art

ID # 36-2999442
FY 2012 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Tate
Millbank
London, SW1P 4RG

United Kingdom

$4,000 (12/20/2011)

$100,000 (4/18/2012)

Roy Lichtenstein retrospective
$4,000 (as of 3/15/2012)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

3/15/2012 (additional reports due 5/13/2013, 8/1/2013)

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2012 Form 990-PF

Part VII-B, Question 5c¢

Expenditure Responsibility Statement

The National Gallery

Trafalgar Square

London WC2N 5DN

United Kingdom

$38.000 (8/15/2011)

$233,195 (6/14/2012)

Frederick Church: American Master of the Oil Sketch
$38,000 (as of 8/15/2012)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

8/15/2012 (addl reports due 3/15/2013, 6/15/2013, 9/15/2013,
11/15/2013)

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2012 Form 990-PF

Part VII-B, Question S¢

Expenditure Responsibility Statement

The Yomiuri Shimbun

2-9-2 Kyoubashi, Chuo-ku

Tokyo 104-8325 i

Japan

$200,000 (1/30/2012)

Jackson Pollock: A Centennial Retrospective
$200,000 (as of 5/17/2012)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/17/2012, 7/5/2012

None




The Terra Foundation for American Art
1D # 36-2999442
FY 2012 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Grantee: Courtauld Institute of Art

Somerset House, Strand

London WC2R ORN
United Kingdom
Date and Amount of Grant: $107,950 (7/14/2011)
Purpose of the Grant: Terra Foundation for American Art Visiting Professorships and

Postdoctoral Teaching Fellowship
Amounts expended by Grantee: $40,721.70 (as of 8/9/2012)

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 572012011, 8/9/2012

Verification of Reports: None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2012 Form 990-PF
Part VII-B, Question Sc

Expenditure Responsibility Statement

Fondation Henri Cartier-Bresson
2 Impasse Lebouis

Paris 75014

France

$56, 670 (payment sent 06/30/2011, Tax Year Ending 06/30/2011)
$113,330 (payment sent 10/31/2011, Tax Year Ending 06/30/2012)

Lewis Hine (1874-1940)
$151,956 (as of 10/11/2012)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

9/21/2011, 10/11/2012

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2012 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

Fondazione Palazzo Strozzi

Piazza Strozzi

Florence 50123

Italy

$100,000 (1/16/2012)

Americans in Florence: Sargent and the American Impressionists
$100,000 (as of 10/10/2012)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

10/10/2012

None



The Terra Foundation for American Art
ID #36-2999442
FY 2012 Form 990-PF

Part VII-B, Question Sc

Expenditure Respoosibility Statement

Grantee: Galerie nationale du Jeu de Paume

1, place de 1a Concorde

Paris 75008

France
Date and Amount of Grant: $150,000 (11/11/2011)
Purpose of the Grant: Berenice Abbott

Amounts expended by Grantee: $150,000 (as of 10/31/2012)

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 10/31/2012, 11/14/2012

Verification of Reports: None




Grantee:

Date and Amount of Grant;

Purpose of the Grant:

Amounts expendeci by Grantee:

Diversion of Funds:

Dates of Reports Received.

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2012 Form 990-PF

Part VII-B, Question S¢

Expenditure Responsibility Statement

Membership of the Fukushima Prefectural Museum of Art
1 Nishiyozan, Moriai

Fukushima City 960-8003

Japan

$25,000 (12/20/2011)

Ben Shahn: Cross-Media Artist

$25,000 (as of 9/4/2012)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/9/2012, 9/4/2012

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amouants expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2012 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Mona Bismarck American Center for Art & Culture

34 avenue de New York

Paris 75116

France

$25,000 (10/6/2011)

The Wyeth Family: Three Generations of American Art
$25,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

2/14£2012

None




The Terra Foundation for American Art

ID # 36-2999442
FY 2012 Form 990-PF

Part VII-B, Question 5c

Expenditure Responsibility Statement

Grantee:

Date and Amount of Grant:
Purpose of the Grant:
Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

MUMOK Museum Moderner Kunst
Stiftung Ludwig Wien
Museumsplatz 1
Vienna A-1070
Austria
$290,000 (11/18/2011)
Claes Oldenburg exhibition
$0.00 (as of 2/23/2012)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

2/23/2012

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2012 Form 990-PF

Part VII-B, Question S5c¢

Expenditure Responsibility Statement

Nationa! Portrait Gallery, London
St. Martin's Place

London WC2H OHE

United Kingdom

$125,000 (4/18/2012)

George Catlin's Indian Gallery: Displaying Indigenous America in
Victorian London

$0.00 (payment made 4/18/2012)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

2/10/2012, 10/4/2012 (first financial report due 5/15/2013)

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2012 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Royal Academy of Arts
Burlington House, Piccadilly
London, W1J OBD

United Kingdom

$3,200 (12/16/2011)
International R&D grants
$3,200

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/222012

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2012 Form 990-PF
Part VII-B, Question Sc

Expenditure Responsibility Statement

Schim Kunsthalle Frankfurt
Rémerberg

Frankfurt D-60311

Germany

$75,000 (1/16/2012)
Kienholz: Signs of the Times
$75,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

4/10/2012

None
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fom 8868 Application for Extension of Time To File an

(Rev. January 2012) Exempt Organization Return OMB No. 15451709
Depatent of the Trexsuay

lntemal Revenus Service P> File a separate application for each return.

® if you ara filing for an Automatic 3-Month Extensian, complete only Partl and chack thisbox . TR o @

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part I (on page 2 of lh:s fon'n)

Da not complete Part lf unless you have alieady been granted an automatic 3-month extensicn on a previously fled Form 8868.
Efectronic filing (@-/fe). You can electronically file Form BBE8 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an add:tional (not automatic) 3-month extension of time. You can electronically file Formn 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to tha IRS in paper fermat (see instructions). For more details on the electronic fifing of this form,
visit www.irs.qov/efile and click on e-file for Charities & Nonprofits.

[Parti [ Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month axtension - check this box and complete

PAMIONIY o o ot oeeeeeeesoeee s s oo eenees +oesreeees et ees seteeeeeses sessoererss erees ot e e+ rore e > [
All ather corporations (including 1120-C fifers), pamrershrps, HEMICs and uusrs must use Form 7004 to request an extension of time
to file income tax retums.
Typeor | Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
o by the TERRA FOUNDATION FOR AMERICAN ART xi 36-2999442
quedatefor | Number, street, and room or suite no. If a P.O, box, see instructions. Social security aumber {SSN)
fingyew | 980 N. MICHIGAN AVE., NO. 1315
instruchons. } - City, lown or post office, state, and ZIP cade. For a foreign address, see instructions.

CHICAGO, II. 60611
Enter the Retum code for the return that this application is for (file a separate application foreach retwrn) . . . ... . m
Application Return | Application Return
Is For Code {lsFor Cade
Form 980 01 Form 990-T {corporation) 07
Formn 990-BL 02 Form 1041-A 08
Form 9S0-EZ o1 Form 4720 09
Form 980-PF 04 Form 5227 10
Form 930-T (sec. 401(a) or 408{a) trust} a5 Form 6069 n
Form 990-T (trust other than above) 06 Form 8870 12

DONALD RATNER - TERRA FOUNDATION
® Thebooksareinthecareof P 980 N. MICHIGAN AVE., SUITE 1315 - CHICAGQO, IL 60611
Tetephone No.p~ (312)654-2265 FAX No. p-
* If the organization does not have an offica ar ptace of business in the United States, check thisbox .. . .. P l:)
* If this is {or a Group Return, enter the organization’s four digit Group Exemption Number {GEN} . If this is for the whole group, check this
box P I:] - If it is for part of the group, check this box P~ D and attach a kst with the names and EINs of all members the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T} extension of time unti
FEBRUARY 15, 2013 . tofile the exempt organization retum for the organization named above. The extension
is for the organization’s retum for:
» [ catendar year or

p[X] tax year beginning _JUL 1, 2011 .andending_ JUN_ 30, 2012 .
2  Ifthe tax year entered in line 1 is for less than 12 months, check reasor: D Initiad retum ] Finat retum
[:] Change in accounting period
3a If this application is for Form 990-BL, 930-PF, 980-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al g 145,725.
b i this application is for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. include any prior year overpayment allowed as a credit. bl s 130,725,
¢ Balance due. Subtract fine 3b from bne 32. Include your payment with this form, if required,
by using EFTPS (Bectronic Federal Tax Paymant System). See instructions. 3| 3 15,000.
Cautlon. if you are going to make an electronic fund withdrawal with this Form 8868, saa Ferm 8453-E0 and Form 8879-E0 for payment instructions.
tHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 {Rev. 1-2012)
123841
01-04~12

14241113 145594 101931 2011.04040 TERRA FOUNDATION FOR AMERIC 1019%31_1




Form €868 {Rev_1-2012) Page 2
8 )i you are Hiing for an Additional {Not Automatic) 3-Month Extension, compiste anly Part Il and check this box __. ¢ e ey B ITU
Note. Only complete Part Il if you have already been granted an automatic 3-month exteasion on a previously filed Form 8868,
@ if you are filing fo7 an Automatic 3-Month Extension, complete only Part | (on page 1)
[Partit] Additional (Not Automatic) 3-Month Extension of Time. Only file the original {no copies needed).

Enter filer’s idantifying number, see instructions

Typeor | Name of exempt organization or other filer, see instructions Emptoyer identificatton number {EIN) or
print

fiobytne [CERRA FOUNDATION FOR AMERICAN ART X1 36-2933442
zj]’::::r"” Number, street, and room or suite no. f a P.0. box, ses instructions. Social secunty number (SSN)

runses (980 N. MICHIGAN AVE., NO. 1315

Insirucbens | City, town or post office, state, and ZIP cade For a foréign address, see Instructions.

CHICAGO, IL 60611

Enter the Return code for the retum that this appiication is for (fils a separate apphication foreachreturn} | ... ... . .. .. ... ..
Application Return § Application Heturn
Is For Code }lis For Code
Form 990 [o: T I T -t N NI
Form 990-BL. Q2 Form 1041-4 08
Form 990-EZ 01 fForm 4720 0g
Form 990-PF 04 }Farm 5227 10
Form D90-T (sec_4071(a) or 408(a) trust] 05§ Form 6069 11
Form 990-T (trust other than above} 06 Farm 8870 12

STOP! Do not complete Part f if you were niof already granted an automatic 3-month extension on a previgusly filed Farm 8868,
DONALD RATNER - TERRA FOUNDATION
® Thebooksareinthecareof > 980 N. MICHIGAN AVE., SUITE 1315 -~ CHICAGD, IL 60611

Tefephone No.B> {312)654-2265 FAX No. b
@ if the organization doss not have an office or ptace of busmess it the Unted States, check tusbox . _ . . . . . - D
3 fthis 1s for a Group Retum, enter the organzation’s four digit Group Exeinption Number (GEN) . if this Is for the whqle group, check this
box B> D . if it is for part of the group, check this box ¥ [:J and attach a fist with the names and EiNs of all members the extension is for.
4 |request an additionat 3-month extension of time until MAY 15, 2013
§  Forcalendaryear .orothertaxyearbeginning  JUL 1, 2011 ,andending JUN 30, 2012
6 Ifthe tax year entered n line S is for less than, 12 months, check reasan: D Initial return l:l Fmat return

Change in accouriting penod
7  State in detail why you need the extension
THE INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN IS NOT
YET AVAILABLE.

8a Ifthus application is for Form g90-BL, 590-PF, 920-T, 4720, or 6063, enter the tentative tax, less any
nonrefundable credits. Sea instructions. ga| $ 0.
& If this apphication is for Form 990-PF, 990-T, 4720, or 6089, enter any refundable credits and estimated L
tax payments made. Includ@ any prior year overpayment allowed as a credit and any amount paid B

previously with Form 8868. 8l $ 0.
¢ Balance due. Subtract fine Bb frém line 8a. Include yaur payment with this form, if required, by using
EFTPS (Electronic Federai Tax Payment System). See jnstructions. 8 { & 0.

Signature and Verification must he completed for Part }l only.

Under penalies of psrjury, I declare that | have examined this form, including accompanying schedules and statemsnts, and to the best of my knowledge and belief,
itis trug, carrect; ang complete, and that | am authorized to prepare this form.

e & A ; ;
Sigriature B _Faday (i boemn o Thle b ENROLLED AGENT Date B 2/ rj/[ 2
/,/ / Form 8868 (Rev. 1-2012)
1236+2
03-08-12
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