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‘ Return of Private Foundation
rorm 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

Treated as a Private Foundation 20 1 1
51?2?1’;:"52% 'JZ"SZV"?C?”’ Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning JUL 1, 2011 , and ending JUN 30, 2012

Name of foundation

THE ABRAMSON FAMILY FOUNDATION

A Employer identification number

31-1482888

Number and street {or P O box number if mail 1s not delivered to strest address)

376 REGATTA DRIVE

Room/suite

B Telephone number

215-542-1222

City or town, state, and ZIP code
JUPITER, FL 33477

G exemption application 1s pending, check here ’I:]

G Check all that apply: l___| Imtial return D Initial return of a former public charity
|:| Final return [:] Amended return
D Address change D Name change

D 1. Foreign organizations, check here PD

Foreign organizations meeting the 85% test,
2. check here and attach computation > El

H Check type of organization; E] Section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

| Fair market value of all assets at end of year |J Accounting method: [ XJ Cash  [_] Accrual F If the foundation 1s in a 60-month termination
(from Part Il, col. (c), line 16) (] other (specify) under section 507(b)(1)(B), check here Pl:]
| 53,679,121 .|(Parti, column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses d) Disbursements
Py rcanys | oot | Otmeinant | @A | (oo,
1 Contributions, gifts, grants, etc., received 4,184,240. N/A
2 Check}!: " the foundation 1s not requred to attach Sch 8
3 G mvastmeme® and temeorary
& | 4 Dwidends and interest from securtties 1,869,180.] 1,869,180. Statement 1
g §a Gross rents
b Net rental income or (loss)
:g 6a ge:;sg:lsnalc:s(losls) f;om :ale of assets not on line 10 - 4 5 0 7 5 5 5 .
>g bassetsonllngrec:ora 191296:968-
[em ] q>’ 7 Capital gain net income (from Part IV, line 2) 0 .
= 8 Net short-term capital gain
% 9 Income modifications
z 10a Sr:gsas”za;iée;s returns
§ b Less Cost of goods sold
(&} ¢ Gross profit or (loss)
@) |11 Other income 1,561. 1,561. Statement 2
12 Total. Add lines 1 through 11 5,604,426.| 1,870,741,
13 Compensation of officers, directors, trustees, etc 371 5 60. 123,856. 247 ,704.
14 Other employee salaries and wages
|1 Pension plans, employee benefits 132,865. 44,288. 88,577.
&1 16a Legal fees
§_ b Accounting fees
G| ¢ Other professional fees Stmt 3 111,992, erd 114992, 0.
2|17 Interest [ perriViel)
B|18 Tares Stmt 4 19,3055~ ~—~95-305! 0.
2|19 Depreciation and depletion \ o cmia L) |
'E|20 Occupancy Sl nal 2 9 UL G
2 21 Travel, conferences, and meetings i ' e i =
g 22 Printing and publications Ve 'hj 1
@(23 Other expenses i e -
‘é 24 Total operating and administrative
2 expenses. Add lines 13 through 23 635,722, 289 ,441. 336,281.
Olas Contributions, gifts, grants pard 7,609,960, 7.609,960.
26 Total expenses and disbursements.
Add lines 24 and 25 8,245,682, 289,441, 7,946,241,
27 Subtract hine 26 from line 12:
a Excess of rovenuse over expenses and disbursements - 2 i 6 4 1 i 2 5 6 *
b Net investment income f negative, enter -0-) 1,581,300.
¢ Adjusted net income (f negative, enter -0-) N/A

13%291 LHA For Paperwork Reduction Act Notice, see instructions.
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¢ '
Form 990-PF (2011)

THE ABRAMSON FAMILY FOUNDATION

31-1482888

Page 2

0 Attached schedules and amounts in the descripion
Part |I_| Balance Sheets columa should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(¢) Fair Market Value

Assets

Liabilities

Net Assets or Fund Balances

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

4,370,123.

3,314,825,

3,314,825,

Less: allowance for doubtful accounts P

4 Pledges recevable

Less: allowance for doubtful accounts

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualtfied persons

7 Other notes and loans recevable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations Stmt 6
b Investments - corporate stock Stmt 7
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis

46,691,856.

37,144,628,

39,487,943.

2,849,084.

1,879,963.

1,566,444.

4
| 4

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, burldings, and equipment: basis P>

Stmt 8

1,968,620.

10,587,302.

9,308,9009.

91,769.

Less accumulated deprecaton Stmt 9 P

91,769.

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

55,879,683,

52,926,718.

53,679,121.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabiities (describe p»

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> [X]

31 Total liabilities and net assets/fund balances

55,879,683.

52,926,718.

0'

0.

o.

0.

55,879,683.

52,926,718,

55,879,683,

52,926,718.

Analysis of Changes in Net Assets or Fund Balances

1

o O W N

Total net assets or fund balances at beginning of year - Part if, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a
Other increases not included in line 2 (itemize) P

55,879,683.

_21641(2560

0.

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) P

See Statement 5

53,238,427.

311,709,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part {l, column (b), ne 30

o jon | feo [N |

52,926,718,

123511
12-02-11
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* Form 990-PF (2011) THE ABRAMSON FAMILY FOUNDATION 31-1482888 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e.g., real estate, (b),How acquired ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 SEE ATTACHED SCHEDULE P Various Various
b
c
d
[
(f) Depreciation aflowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 19,296,968. 0. 19,747,523. -450,555.
b
¢
d
e
Complete only for assets showing gam i column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
- I. (k), but not less than -0-) or
) (i) Adusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. ), if any Losses (from col. (h))
a -450,555.,
b
c
d
e
If gain, also enter in Part 1, line 7
2 Capital gain net income or (net capttal loss) I (loss), enter -0- i Part I, line 7 2 -450,555.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If {loss), enter -0- in Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by demestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes m No
If *Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see Instructions before making any entries.
(a) (b) (c) @
Distribution ratio
Calendar yE;}SfoP?;',?‘y’e{,";aggg.nnmg in) Adjusted qualfying distributions Net value of noncharitable-use assets {col. (b} dvided by col. (c})
2010 10,965,088. 58,545,728. .187291
2009 9,561,904. 57,782,723. .165480
2008 9,313,845, 60,084,242, .155013
2007 9,901,100, 58,765,549, .168485
2006 11,369,370. 56,748 ,397. .200347
2 Total of Ine 1, column (d) 2 .876616
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .175323
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 56,198,585,
5 Multiply line 4 by line 3 5 9,852,905,
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 15,813.
7 Add lines 5 and 6 7 9,868,718.
8 Enter qualfying distributions from Part X1, line 4 8 7,946,241,
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
123521 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011) THE ABRAMSON FAMILY FOUNDATION 31-1482888 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [___] and enter 1% 1 31,626.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 31,626.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 5 31,626.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 34,601.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 34,601.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than hine 7, enter amount owed | 9
w Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 2,975,
Enter the amount of ine 10 to be: Credited to 2012 estimated tax P> 2,975 .l Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year. did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene i Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the actvities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrefated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P>
FL
b If the answer Is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar
year 2011 or the taxable year beginming in 2011 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it "ves " attach a schedute isting their namas and addresses 10 X
Form 990-PF (2011)
123531
12-02-11
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’ Form 990-PF (2011) THE ABRAMSON FAMILY FOUNDATION 31-1482888

Page§
| Part VII-A | Statements Regarding Activities (continued)
11 Atanytime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption application? 13 | X

Website address P> N/A

14 Thebooksare ncare of » REPORTING COMPANY

Telephone no.p»215-542-1222

Locatedat » JUPITER , FL ZIP+4 p33477
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 - Check here > |:]
and enter the amount of tax-exempt interest received or accrued during the year > [ 15 l N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account i a foreign country? 16 | X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country > Canada , AUSTRALIA
| Part VII-B | Statements Regatding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:J Yes LY_] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes IX] No
(3) Furmish goods, services, or faciities to {or accept them from) a disqualified person? D Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? II' Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:l Yes @ No
b If any answer 1S “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here |
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2011, cid the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2011? |:| Yes IK' No
If “Yes," list the years p» , , s
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ |fthe provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes IXI No
b If *Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11
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, Form 990-PF (2011) THE ABRAMSON FAMILY FOUNDATION 31-1482888 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the yeat did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IXI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes IE No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? [j Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? E]Y%ljaNo
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [Xl No
b If any answer 1s ‘Yes® to 5a(1)-(5), did any of the transacttons fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A |:| Yes |:| No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [::] Yes [35] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes E No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundaticn Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contribubons to
(a) Name and address hgz)rsT glgr %’éﬂf‘éﬁ(/"o od (c)((lifor:gi)ggfgtlon einployes beneft plans agg%ﬁé ,e&%%r
to position enter -0-) compensahon allowances
See Statement 10 371,560.132,865. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂ?s %Ta? %\é%réxge (c) Compensation e&"%‘;ﬂgg‘&"&'{'},ﬂ,& ag?:anJ: e&%%r
devoted to position mmmmw allowances
NONE
Total number of other employees paid over $50,000 » I 0

123551
12-02-11
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11571115 795827 FOUND
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Form 990'-PF (2011) THE ABRAMSON FAMILY FOUNDATION 31-1482888 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

N

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

123561
12-02-11
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Form 990-PF (2011) THE ABRAMSON FAMILY FOQUNDATION

31-1482888 Page 8

Minimum Investment Return (aii domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 51,834,421.

b Average of monthly cash balances 1b 5,219,980.

¢ Fair market value of all other assets ic 0.

d Total (add lines 1a, b, and c) 1d 57,054,401.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from ine 1d 3 57,054,401.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 855,816.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 56,198,585.
6 __ Minimum investment return. Enter 5% of line 5 6 2,809,929,
Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foreign organizations check here p [:] and do not complete this part.)

1 Mimimum investment return from Part X, ine 6 1 2,809,929.
2a Tax on investment income for 2011 from Part VI, ine 5 2a 31,626.

b Income tax for 2011. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2 31,626,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 2,778,303,
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 2,778,303,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part XIlI, line 1 7 2,778,303,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 7,946,241,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on PartV, line 8, and Part XIlI, ling 4 4 7,946,241.
5 Foundations that qualify under sectton 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 7,946 ,241.

Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation qualiftes for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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Form 990-PF (2011)

THE ABRAMSON FAMILY FOUNDATION

31-1482888

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part XI,

hne 7

2 Undistributed income, If any, as of the end of 2011

a Enter amount for 2010 only

b Total for prior years:

’

(a)
Corpus

{b)
Years prior to 2010

(c)
2010

(d)
2011

2,778,303,

3 Excess distributions carryover, if any, to 2011:

aFrom 2006
b From 2007
¢ From 2008
dFrom 2009
e From 2010

f Total of ines 3a through e
4 Qualifying distnbutions for 2011 from

PartXil,ine4:»$___ 7,946 ,241.

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Electton required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

11,369,370.

9,901,100,

9,313,845,

9,561,904.

10,982,917,

51,129,136.

7,946,241.

0.

e Remaining amount distnibuted out of corpus

5 Excess distributions cayover applied to 2011

(f an amount appears In column (d), the same amount
must be shown tn column (a) )

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2010. Subtract line
4a from Iine 2a. Taxable amount - see Instr.

f Undistributed income for 2011. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed 1n 2012
Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
Excess distributions carryover from 2006
not applied on line 5 or line 7
Excess distributions carryover to 2012.
Subtract hines 7 and 8 from line 6a

10 Analysis of ine 9;

9,901,100.

a Excess from 2007

0.

2,778,303.

2,778,303.

56,297,074.

0.

8,591,067,

47,706,007.

b Excess from 2008 9,313,845.

9,561,904.

¢ Excess from 2009

dExcess from2010 [10,982,917.

7,946,241,

e Excess from 2011

123581
12-02-11
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Form 990-PF (2011) THE ABRAMSON FAMILY FOUNDATION 31-1482888  Page 10

Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section |:] 4942())(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part ! or the minimum {a) 2011 {b)2010 (¢) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Quahfying distributions from Part Xli,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

¢ Quakfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum nvestment return
shown 1n Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:
(1) Total support other than gross

Investment income (interest,
dividends, rents, payments on

securrties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(i)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
See Statement 11
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organtzations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
REPORTING COMPANY, 215-542-1222
376 REGATTA DRIVE, JUPITER, FL 33477
b The form in which applications should be submitted and information and materials they should include:
SEE EXHIBIT "B"
¢ Any submussion deadlines:
SEE _EXHIBIT "B"
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE EXHIBIT "B"

123801 12-02-11 Form 990-PF (2011)
10
2011.03000 THE ABRAMSON FAMILY FOUNDAT FOUND__ 2
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Form 990-PF (2011) THE ABRAMSON FAMILY FOUNDATION

31-14

82888 Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an indwvidual,
show any relationship to Fo;n;datlc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT ATTACHED NONE PUBLIC
GENERAL 7,609,960,
Total » 3a 7.609 960
b Approved for future payment
None
\
Total » 3b 0

123611 12-02-11

11571115 795827 FOUND
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Form 990-PF (2011) THE ABRAMSON FAMILY FOUNDATION 31-1482888 Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
By s(ﬁI)ess {b) E;;)rl:. (d) Related or exempt
1 Program Service revenue: code Amount code Amount function income
a
b
¢
d
e
f

g Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 1,869,180.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 01 1,
8 Gain or (loss) from sales of assets other
than mventory 18 -450,555.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

wm
N
[
L]

12 Subtotal. Add columns (b), (d), and (e) 0. 1,870,741. -450,555.
13 Total. Add hine 12, columns (b), (d), and (e)
{See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

13 1,420,186.

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
B Form 990-PF (2011)
12

11571115 795827 FOUND 2011.03000 THE ABRAMSON FAMILY FOUNDAT FOUND__2




" Form 990-PF (2011) THE ABRAMSON FAMILY FOUNDATION 31-1482888  Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciliies, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of factlities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)
1b(5)

1b(6)

DA DD [Dd [

1c

d It the answer to any of the above s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

{a)Line no (b) Amount involved (¢) Name of noncharitable exempt organization (8) Description of transfers, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? I ves X1 no
b _1f*Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Un:zr |laen 4 of per]ury,il dec:;are thalt: have lexar:unedfthns return, t|'r:¢:lutc:1|ngtaccompanylt?g szhedull:zs :md sttatem:nts. and to the best of my knolw‘ljedge oy ms Py
Sign and belief/ 1t isftrue, conec.anﬁmpee ation of preparer (other than taxpayer) 1s based on all information o ﬁéfth%ﬁowe ge 's?,‘g‘wn""b'},’,’o‘v';‘}s‘;':‘,’:;g’p
Here | A Fﬂhd | # / 15712 MANAGER Yes [_INo
SignatdiZ of officer or trustee U Date Title
P?Int/Type preparer's name Preparer's signature Date Check |___] if | PTIN
self- employed
Paid
Preparer |Frm's name » Firm's EIN >
Use Only
Firm's address p
Phone no.
Form 990-PF (2011)
1236822
12-02-11

13
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Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2011

Name of the organization

THE ABRAMSON FAMIIY FOUNDATION

Employer identification number

31-1482888

Organization type (check one).

4947(a)(1) nonexempt chantable trust treated as a prnivate foundation

Filers of: Section:
Form 990 or 990-EZ D 501(c) } (enter number) organization
|:| 4947(a)(1) nonexempt chantable trust not treated as a private foundation
':] 527 political organization
Form 990-PF IXI 501(c)(3) exempt private foundation
]
]

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

'X] For an organization filing Form 890, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contnbutor Complete Parts | and ll.

Special Rules

|:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (i} Form 990, Part VI, line 1h, or (1) Form 990-EZ, line 1. Complete Parts | and Il.

D For a section 501(c)7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, dunng the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or anmals Complete Parts |, Il, and I

EI For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did not total to more than $1,000.
If this box I1s checked, enter here the total contributions that were received during the year for an exclusively religious, charntable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc , contnbutions of $5,000 or more during the year

> s

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, ine 2 of its Form 990-PF,, to

certify that 1t does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12




" Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organizatioh

THE ABRAMSON FAMILY FOUNDATION

Employer identification number

31-1482888
Partl Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | LEONARD ABRAMSON Person [
Payroll [ ]

376 REGATTA DRIVE

566,795. Noncash [X]

JUPITER, FL 33477

(Complete Part Il if there
1s a noncash contribution.)

() (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | LEONARD ABRAMSON Person [ _J
Payroll [:I

376 REGATTA DRIVE

1,102,519. Noncash [X]

JUPITER, FL 33477

{Complete Part Il if there
IS a noncash contnbution.)

(@)

{b)

(c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | LEONARD ABRAMSON Person [ I
Payroll E:l

376 REGATTA DRIVE

2,514,926. Noncash [X]

JUPITER, FL 33477

(Complete Part Il If there
Is a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person [:l
Payroll [:]
Noncash [ ]

(Complete Part Il if there
Is a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

{c) (@)

Total contributions Type of contribution

Person I:I
Payroll [:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

{c) ()

Total contributions Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

123452 01-23-12

11571115 795827 FOUND
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" Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

THE ABRAMSON FAMILY FOUNDATION

Employer identification number

31-1482888

Partll Noncash Property (see instructions) Use duplicate coptes of Part Il f additional space Is needed

(a)

No. (b)
from Description of noncash property given
Part |

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

Government National Mortgage

1 | Association Bonds

566,795. 10/28/11
(a)
(c)
No. e () . FMV (or estimate) () .
from Description of noncash property given ( instructi Date received
Partl see instructions)

Government National Mortgage

2 | Association Bonds

1,102,519. 12/20/11
(a)
(c)
No. . (b) . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Part |

Government National Mortgage

3 | Association Bonds

2,514,926, 12/20/11
(a)
()
No.
° . () . FMV (or estimate) (@) .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
- () . FMV (or estimate) (d .
from Description of noncash property given . . Date received
(see instructions)
Partl
(a)
(c)
No.
L. (b) . FMV (or estimate) (@) i
from Description of noncash property given . . Date received
Part| (see instructions)

123453 01-23-12
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" Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

THE ABRAMSON FAMILY FOUNDATION

Employer identification number

31-1482888

Part il Exclusively rteligious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry. For organizations completing Part 111, enter
the total of exclusively religious, chanitable, etc., contnibutions of $1,000 or less for the year. (Enter this information once )
Use duplicate copies of Part Il if additional space 1s needed
(a) No.
gorrtl‘ll {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrt\'ll {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12

11571115 795827 FOUND
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Abramson l‘=amily Foundation

7/1/11-6/30/12

Capital Gain and Loss Schedule

Description Acquired Sold Proceeds Cost Gain/Loss Amt
CEF ISHARES S&P 400 7/20/2011 8/19/2011 34,411.33 39,084.50 (4,673.17)
CEF ISHARES TR C&S 6/3/2011 9/19/2011 18,070.75 19,688.35 (1,617.60)
CEF ISHARES TR FUNDS 6/3/2011 7/26/2011 19,511 70 20,079.04 (567.34)
CEF SELECT SPDR FIN 7/21/2011 12/5/2011 15,912 79 19,456.27 (3,543.48)
CURRENCY SHS EURO TR 7/22/2011 9/29/2011 18,797.43 19,990.60 (1,193.17)
ETF ISHARE DOW JONES 6/3/2011 7/25/2011 59,546.75 60,310 13 (763.38)
ETF ISHARES MSCI EAF 6/3/2011 10/25/2011 16,361.68 19,970.82 (3,609.14)
ETF ISHARES MSCI NEW 9/15/2011 10/25/2011 14,121.32 15,098.26 (976.94)
ETF MARKET VECTORS 7/26/2011 12/29/2011 16,984.47 20,019.60 (3,035.13)
ETF MARKET VECTORS 7/20/2011  2/27/2012 5,903.89 6,636.00 (732.11)
ETF MARKET VECTORS 6/3/2011 2/27/2012 36,604.14 39,146.18 (2,542.04)
ETF MRKT VECTORS POL 6/21/2011 7/19/2011 16,408.11 17,523 47 (1,115 36)
ETF POWERSHARES 6/3/2011 8/19/2011 8,587.83 10,196.83 {(1,609.00)
ETF POWERSHARES DBP 10/24/2011 4/26/2012 27,104.99 27,840.00 (735.01)
ETF RYDEX ETF TRUST 7/20/2011 8/19/2011 17,353 26 19,665.80 (2,312.54)
ETF RYDEX INVESTMENT 10/24/2011 12/19/2011 16,912.97 17,863.60 (950 63)
ETF RYDEX S&P EQ WT 6/3/2011 9/20/2011 17,561.36 19,581.82 {2,020.46)
ETF SPDR BARCLAYS CA 6/3/2011 7/19/2011 38,303.23 39,263.52 (960 29)
ETF SPDR CHINA 6/3/2011 7/27/2011 18,606.84 19,098.96 (492.12)
ETF SPDR CHINA 6/3/2011 5/23/2012 14,934.86 19,098.96 (4,164.10)
ETF SPDR DJSMCPG 7/14/2011 9/6/2011 17,239.61 19,312.00 (2,072 39)
ETF VANGUARD CONSU 6/3/2011 10/25/2011 49,800.54 50,039.89 {239.35)
ETF VANGUARD MSCI PA 8/31/2011 10/25/2011 16,592.08 17,687.77 (1,095.69)
ETF VANGUARD TELE 6/3/2011 7/27/2011 19,648.17 19,776.18 (128.01)
ETF WISDOMTREE TRUST 3/7/2012 5/23/2012 33,661.44 37,888.70 (4,227.26)
ISHARES INC MSCI EMU 6/17/2011 7/14/2011 16,458.48 17,498.26 (1,039.78)
ISHARES INC MSCI EMU 6/17/2011 9/6/2011 25,095.83 30,431.76 (5,335.93)
ISHARES INC MSCI EMU 7/22/2011 9/6/2011 313.70 373.30 {59.60)
ISHARES INC MSCI EMU 7/22/2011 12/29/2011 21,870.72 29,490.54 (7,619.82)
ISHARES INC MSCI EMU 8/29/2011 12/29/2011 2,491.61 2,803.50 (311.89)
ISHARES INC MSCI EMU 9/29/2011 12/29/2011 830.53 855.90 (25.37)
ISHARES MALAYSIA IND 6/3/2011 1/27/2012 9,173 82 9,946.13 (772.31)
ISHARES MSCI AUSTRAL 6/3/2011 7/25/2011 19,079 63 19,559.93 (480.30)
ISHARES MSCI AUSTRAL 6/3/2011 3/12/2012 17,674 48 20,342.32 (2,667.84)
ISHARES MSCI AUSTRAL 8/31/2011 3/12/2012 453.19 490.60 (37.41)
ISHARES MSCI BRAZIL 6/3/2011 7/25/2011 18,840.23 20,376.87 (1,536.64)
ISHARES MSCI BRAZIL 2/22/2012 5/15/2012 14,347.18 17,275.00 (2,927.82)
ISHARES MSCI CANADA 6/3/2011 3/12/2012 8,596.14 9,882.80 (1,286.66)
ISHARES MSCi CHILE 6/3/2011 9/20/2011 15,249.70 19,202.40 (3,952.70)
ISHARES MSCi JAPAN 6/3/2011 10/25/2011 16,991.67 18,233.82 (1,242.15)
ISHARES MSCI JAPAN 6/3/2011 12/29/2011 1,525.72 1,722.08 (196.36)
ISHARES MSC! JAPAN 7/11/2011 12/29/2011 14,000.73 16,364 24 {2,363.51)
ISHARES MSC!I KOREA 7/14/2011 12/29/2011 15,812.69 19,596 00 (3,783.31)
ISHARES MSCI KOREA 7/20/2011 12/29/2011 2,635.45 3,311.50 (676.05)
ISHARES MSCI SINGAPO 6/3/2011  1/6/2012 15,650.69 19,923.16 (4,272.47)
ISHARES MSCI SWEDEN 10/20/2011 5/23/2012 16,915.12 17,149.30 (234.18)
ISHARES MSCI SWEDEN 1/3/2012 5/23/2012 7,490.98 8,077.52 (586.54)
ISHARES MSCI SWITZER 6/3/2011 7/27/2011 27,507.47 29,462.68 (1,955.21)
ISHARES MSCI SWITZER 6/3/2011 3/12/2012 8,794.74 10,481.92 (1,687.18)
ISHARES MSCI TAIWAIN 6/3/2011 10/27/2011 16,291.48 20,021.27 (3,729.79)
ISHARES MSCI TAIWAIN 8/29/2011 10/27/2011 517.19 543 60 (26.41)
ISHARES MSCI UK 6/3/2011 3/12/2012 17,849 67 19,193.89 (1,344.22)
ISHARES S&P 100 INDX 3/14/2012 6/14/2012 93,037 21 97,705.80 (4,668.59)




’

Abramson F‘amily Foundation
7/1/11-6/30/12
Capital Gain and Loss Schedule

Description Acquired Sold Proceeds Cost Gain/Loss Amt
POWERSHARES DB COMM 6/3/2011 1/27/2012 8,574.43 9,365.07 (790.64)
POWERSHARES DB COMM 6/3/2011  4/26/2012 18,334.38 19,938.54 (1,604.16)
POWERSHARES DB USD 9/27/2011 10/27/2011 10,709.79 11,017.50 (307.71)
POWERSHARES DB USD 12/14/2011 1/27/2012 16,941.06 17,236.80 (295.74)
S&P NA TECH SFTWARE 6/3/2011 8/19/2011 17,145.53 20,108.67 (2,963.14)
SPDR DJIA ETF TRUST 6/17/2011 10/18/2011 18,225.24 19,243 18 (1,017 94)
SPDR DJIA ETF TRUST 6/17/2011 10/25/2011 26,512.76 27,662.08 (1,149.32)
TECH SEL SEC SPDR FD 3/14/2012 5/23/2012 26,644.20 28,779.26 (2,135.06)
WISDOMTREE INDIA ETF 2/2/2012 5/15/2012 15,951.44 18,847 00 (2,895.56)
ACGB 5.75% 4/15/12 12/9/2011 4/16/2012 1,552,275.00 1,529,100.00 23,175.00
ACGB 5.75% 4/15/12 1/30/2012 4/16/2012 2,069,700.00 2,118,800.00 (49,100.00)
CEF ISHARES TR FUNDS 12/23/2011 3/7/2012 37,739.32 34,004.00 3,735.32
CEF ISHARES TR FUNDS 1/24/2012 3/7/2012 29,247.97 27,788.40 1,459.57
CEF ISHARES TR FUNDS 10/28/2011 3/7/2012 30,191.46 28,048.99 2,142.47
CEF SELECT SCTR SPDR 8/16/2011 10/27/2011 19,066.13 18,217.14 848.99
ETF ISHARES MSCI EAF 9/29/2011 10/25/2011 727.19 715 80 11.39
ETF ISHARES MSCI NEW 9/29/2011 10/25/2011 2,647 75 2,641.50 625
ETF ISHARES MSCI THA 12/23/2011 1/27/2012 18,178.76 17,769.17 409.59
ETF [-SHARES TRUST 10/20/2011 11/2/2011 28,296.95 25,970.00 2,326.95
ETF MARKET VECTORS 6/3/2011  9/6/2011 10,889.99 10,733.63 156.36
ETF MARKET VECTORS 12/30/2011 2/27/2012 2,951.95 2,854.00 97.95
ETF POWERSHARES 6/3/2011  2/7/2012 10,701.39 10,592.36 109.03
ETF POWERSHARES 6/3/2011 5/23/2012 9,397.38 9,234.37 163.01
ETF POWERSHARES DBP 10/24/2011 1/27/2012 6,421.67 6,380 00 41.67
ETF RYDEX S&P EQ WT 6/3/2011  3/8/2012 30,853.42 30,627.98 225.44
ETF RYDEX S&P EQ WT 7/14/2011 3/8/2012 19,220.17 18,962.00 258.17
ETF RYDEX S&P EQ WT 12/23/2011 3/8/2012 6,575.32 6,058.00 517.32
ETF SPDR DB INTL GOV 10/20/2011 5/23/2012 17,617.61 17,282.70 33491
ETF SPDR GOLD TRUST 6/3/2011  8/29/2011 22,641.99 19,545.50 3,096.49
ETF SPDR S&P INSURAN 10/28/2011 4/26/2012 19,922.95 18,595 45 1,327.50
ETF SPDR SPOILEX 10/20/2011 4/26/2012 27,325.38 25,878.42 1,446.96
ETF VANGUARD INT 6/3/2011 2/7/2012 20,150.01 19,497.39 652 62
ETF VANGUARD MSCI PA 8/31/2011 11/2/2011 18,794.63 18,759.75 34 88
ETF VANGUARD WORLD 8/16/2011 11/2/2011 25,173.11 23,296.80 1,876.31
ETF VANGUARD WORLD 8/16/2011 12/28/2011 22,936.26 21,926.40 1,009.86
ETF VANGUARD WORLD 8/31/2011 12/28/2011 16,724.36 16,502.50 221.86
ETF VANGUARD WORLD 9/14/2011 12/28/2011 6,689.74 6,510.00 179.74
ETF WISDOMTREE INTL 9/15/2011 11/14/2011 17,793.74 17,719.48 74.26
| SHARES MSCI NETHER 12/23/2011 2/14/2012 28,191.19 26,037.60 2,153.59
ISHARES MSCI BRAZIL 10/20/2011 4/26/2012 15,157 16 13,799.75 1,357.41
ISHARES MSCI BRAZIL 10/20/2011 5/15/2012 3,443 32 3,311.94 131.38
ISHARES MSCI SWITZER 9/29/2011 3/12/2012 475.39 447.80 27.59
ISHARES MSCI SWITZER 1/3/2012  3/12/2012 8,794.74 8,564.50 230.24
ISHARES S&P 100 INDX 5/18/2012 6/14/2012 22,499 20 22,070.50 428.70
POWERSHARES QQQ TR 8/16/2011 5/23/2012 16,005 78 13,904.77 2,101.01
POWERSHARES QQQ TR 9/14/2011 5/23/2012 13,543.36 12,216.09 1,327.27
SPDR NUVEEN BARCLYS 6/3/2011 11/2/2011 40,511.90 39,881.45 630.45
AOL INC COM NEW 2/1/2002 12/15/2011 2,617.02 12,887.07 (10,270.05)
CBS CORP CLASS B 5/1/2002 12/15/2011 66,102.58 105,980.81 (39,878.23)
EMC CORP MASS 4/11/2002 12/15/2011 113,790.21 240,152.46 (126,362.25)
SURE ENERGY INC 5/23/2006 9/27/2011 - 0.46 (0.46)
SURE ENERGY INC 5/23/2006 9/27/2011 - 0.46 (0.46)
TIME WARNER CABLE 2/1/2002 12/15/2011 33,121.58 64,741.50 (31,619.92)




.

Abramson Family Foundation

7/1/11-6/30/12

Capital Gain and Loss Schedule

Description Acquired Sold Proceeds Cost Gain/Loss Amt
TIME WARNER INC 2/1/2002 12/15/2011 72,464.80 183,821 34 (111,356.54)
VIACOM INC CLASS B 5/1/2002 12/15/2011 109,517.28 161,444.90 (51,927.62)
EMC CORP MASS 8/2/2002 12/15/2011 17,045.50 4,992.78 12,052.72
EMC CORP MASS 7/8/2002 12/15/2011 25,337.90 8,403.34 16,934.56
UST NT 4.500 3/31/12 2/26/2008 4/2/2012 450,000.00 450,000.00 -
UST NT 4.62 12/31/11 12/12/2007 1/3/2012 300,000.00 300,000.00 -
UST NT 4.62 12/31/11 12/12/2007 1/3/2012 4,182,000 00 4,182,000.00 -
UST NT 4.625 2/29/12 3/28/2007 2/29/2012 124,000.00 124,000.00 -
UST NT 4.625 2/29/12 2/20/2008 2/29/2012 700,000 00 700,000.00 -
UST NT 4.750 1/31/12 2/22/2007 1/31/2012 187,000 00 187,000.00 -
UST NT 4.750 1/31/12 1/30/2008 1/31/2012 300,000.00 300,000 00 -
UST NT 4.7505/31/12 6/8/2007 5/31/2012 61,000.00 61,000.00 -
UST NT 4.750 5/31/12 6/8/2007 5/31/2012 202,000.00 202,000.00 -
UST NTS 4 50 4/30/12 5/29/2007 4/30/2012 89,000.00 89,000 00 -
UST NTS 4 50 4/30/12 1/25/2008 4/30/2012 200,000.00 200,000 00 -
UST NTS 4.50 4/30/12 5/29/2007 4/30/2012 248,000.00 248,000.00 -
UST NTS 4 50 4/30/12 1/25/2008 4/30/2012 600,000.00 600,060.00 -
USTN 4.875% 7/31/11 7/21/2008 8/1/2011 1,100,000.00 1,100,000 00 -
USTN 4.875% 7/31/11 7/21/2008 8/1/2011 300,000.00 300,000.00 -
GNMA Principal Various Various 491,822 00 491,822.00 -
GNMA Principal Various Various 3,919,199.01 3,919,199.01 -

Total Long Term Capital Gain/Loss

19,296,967.94

19,747,523.70

(450,555.76)




THE ABRAMSON FAMILY FOUNDATION
FORM 990 - PF, PART XV, LINE 3
EIN: 31-1482888

Relationship to Substantial
Contribution and Foundation

Purpose of Grant

Recipient Name Status Recipient Foundation Status of Recipient or Contribution Amount
A DATE WITH A PLATE None Public General 15,000
Abramson Center for Jewish Life None Public General 500,000
Abramson Center for Jewish Life None Public General 1,800
Abramson Center for Jewish Life None Public General 1,000
Abramson Center for Jewish Life None Public General 10,000
Abramson Center for Jewish Life None Pubhc General 10,000
Abramson Center for Jewish Life None Public General 1,800
ADAS YOSHURON SYNAGOGUE None Pubhc General 3,600
Amencan Cancer Society None Public General 25,000
AMERICAN FRIENDS OF LUBAVITCH None Public General 10,000
AMERICAN FRIENDS OF LUBAVITCH None Public General 10,000
Amenican Friends of the Israel None Pubhc General 7,500
American Friends of the Israel None Public General 100,000
American Society for Yad Vashem None Public General 1,000
ANTI-DEFAMATION LEAGUE None Public General 10,000
Bancroft Butterfly Ball None Public General 1,000
BETH DAVID REFORM CONGREGATION None Public General 100,000
CHABAD CHEDER OF PHILADELPHIA None Public General 34,000
CHILDREN'S HOSPITAL of PHILA None Pubhic General 6,000
CHILDREN'S HOSPITAL of PHILA None Pubhc General 50,000
CONGREGATION BETH OR None Public General 5,000
CONGREGATION BETH OR None Public General 30,000
DRAGONFLY None Public General 5,000
DYSAUTONOMIA FOUNDATION None Public General 3,000
FEDERATION OF PALM BEACH None Pubhc General 40,000
FEDERATION OF PALM BEACH None Public General 10,000
FOUNDATION FOR THE DEFENSE None Public General 100,000
Frankhn & Marshall None Public General 40,000
Friends' Central School None Public General 10,000
GERMANTOWN ACADEMY None Public General 200,000
GWYNEDD MERCY COLLEGE None Public General 10,000
HADASSAH None Public General 50,000
INTERFAITHWAYS None Public General 1,000
Jack M Barrack Hebrew Academy None Public General 10,000
JEWISH FEDERATION OF GREATER Phila None Public General 100,000
JEWISH FEDERATION OF GREATER Phila None Public General 10,000
JEWISH FEDERATION OF GREATER Phula None Public General 20,000
JEWISH FEDERATION OF GREATER Phila None Public General 10,000
JEWISH RELIEF AGENCY None Pubhic General 5,000
JUPITER MEDICAL CENTER None Public General 100,000
Kate Svitek Memonal Foundation None Public General 600
NARAL Pro-Choice Amenica Found None Public General 1,500
Nat'l Museum of American Jewish History None Public General 30,000
NDRI None Public General 3,600
NORTON Museum of Art None Public General 1,000
OROT None Pubhic General 25,000
OROT None Public General 18,000
Palm Beach Friends of AFMDA None Public General 10,000
PEGASUS RIDING ACADEMY None Public General 500
Perelman Jewish Day School None Pubhic General 35,000
Perelman Jewish Day School None Public General 13,000
Philadelphia Museum of Art None Public General 10,000
Philadetphia Museum of Art None Public General 25,000
Philadelphia Theatre Co None Public General 5,000
RAIJE None Public General 10,000
Ronald McDonald House None Public General 1,000
Temple Beth Zion - Beth Israel None Pubhic General 250
Temple Univensity None Public General 500,000
Temple University - Komberg School of Denistry None Public General 200,000
The Abramson Cancer Research None Public General 250
The Abramson Cancer Research None Public General 10,000
The Abramson Cancer Research None Public General 1,382
The Abramson Cancer Research None Public General 11,292
The Abramson Cancer Research None Public General 26,543
The Abramson Cancer Research None Public General 32,634
The Abramson Cancer Research - AFCRI None Public General 2,746,033
The Abramson Cancer Research - AFCRI Donation None Public General 1,921,675
The Children's Hospital None Public General 100,000
Tiferet Bet Israel None Public General 200,000
TORAH ACADEMY None Public General 6,000
Trustees Council of Penn Women None Public General 3,000
Wills Eye Institute None Public General 5,000

Total Contributions

11/16/2012 at 12.16 PM

7,609,960

Page’ 1
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.THE ABRAMSON FAMILY FOUNDATION

31-1482888

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
INFLATION ON TIPS 190,646. 0. 190,646.
INTEREST & DIVIDEND INCOME 1,678,534. 0. 1,678,534.
Total to Fm 990-PF, Part I, 1ln 4 1,869,180. 0. 1,869,180.
Form 990-PF Other Income Statement 2
(a) (b) (c)

Description

OTHER INCOME

Total to Form 990-PF, Part I,

Adjusted
Net Income

Net Invest-
ment Income

Revenue
Per Books

1,561. 1,561.

line 11 1,561. 1,561.

Form 990-PF

Other Professional Fees

Statement 3

Description

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

MANAGEMENT & CUSTODIAL

FEES 111,992. 111,992. 0.
To Form 990-PF, Pg 1, 1ln 1lé6c 111,992. 111,992. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
FEDERAL INCOME TAXES 10,000. 0. 0.
FOREIGN TAXES WITHHELD 9,305. 9,305. 0.
To Form 990-PF, Pg 1, 1ln 18 19,305. 9,305. 0.
19 Statement(s) 1, 2, 3, 4

11571115 795827 FOUND

2011.03000 THE ABRAMSON FAMILY FOUNDAT FOUND__ 2



,THE ABRAMSON FAMILY FOUNDATION

31-1482888

Form 990-PF

Other Decreases in Net Assets or Fund Balances

Statement 5

Description

NON TAXABLE INCOME
ACCRUED INT PAID IN 2012 FOR 2013

Total to Form 990-PF, Part III, line 5

Amount

311,559.
150.

311,709.

Form 990-PF

U.S. and State/City Government Obligations

Statement 6

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
US GOVERNMENT OBLIGATIONS X 36,503,150. 38,772,358.
STATE AND MUNI BONDS - BAB X 641,478. 715,585.
Total U.S. Government Obligations 36,503,150. 38,772,358.
Total State and Municipal Government Obligations 641,478. 715,585.
Total to Form 990-PF, Part II, line 10a 37,144,628. 39,487,943.

Form 990-PF Corporate Stock

Statement 7

Description

CORPORATE STOCK - SEE ATTACHED 7-A

Total to Form 990-PF, Part II, line 10b

Fair Market

Book Value Value
1,879,963. 1,566,444.
1,879,963. 1,566,444.

Form 990-PF Other Investments

Statement 8

Valuation Fair Market
Description Method Book Value Value
CANADIAN OIL TRUSTS cosT 1,858,620. 712,133.
STATE OF ISRAEL BOND cosT 110,000. 110,000.
AUSTRALIAN GOVERNMENT BONDS COoST 8,618,682. 8,487,776.
Total to Form 990-PF, Part II, line 13 10,587,302. 9,309,9009.
20 Statement(s) 5, 6, 7, 8

11571115 795827 FOUND

2011.03000 THE ABRAMSON FAMILY FOUNDAT FOUND_ 2



STATEMENT 7-A

ABRAMSON FAMILY FOUNDATION - 6/30/12
FORM 990-PF, PART Il - CORPORATE STOCK

EIN: 31-1482888

CORPORATE STOCK SHARES COST MARKET VALUE

CEF SELECT SCTR SPDR 480 17,349 98 18,242.40
CONSUMER DISCRETION 410 17,273 30 17,949.80
ETF ISHARE MSCI PERU 460 17,301 80 19,5636.20
ETF ISHARES MSCI THA 390 28,165 41 26,933.40
ETF I-SHARES TRUST 350 21,143 60 17,486.00
ETF MARKET VECTORS 520 15,024.41 14,274.00
ETF PRECIDIAN ETF TR 2,680 38,452.10 36,421 20
ETF RYDEX ETF TRUST 340 28,624 60 28,665 40
ETF SPDR CHINA 280 18,629 38 17,836 00
ETF SPDR GOLD TRUST 110 19,202.80 17,070.90
ETF SPDR SPHMBLD 1,970 35,417.00 42,049.65
ETF VANGUARD INT 730 60,700.17 62,203 30
ETF VANGUARD MSCI EM 230 10,992.18 9,183.90
GENERAL ELECTRIC 2,480 115,149.30 51,683.20
GLOBAL X FTSE COL 20 860 18,808.20 17,320.40
ISHARES MALAYSIA IND 1,260 18,332.75 17,980.20
ISHARES MSCI AUSTRAL 830 19,909.80 18,135.50
ISHARES MSCI CANADA 680 21,416.40 17,571.20
ISHARES MSCI CHILE 310 23,204 79 19,061 90
ISHARES MSCI GERMANY 1,690 38,127 86 33,462.00
ISHARES MSCI HNG KNG 1,040 19,957 50 17,056.00
ISHARES MSCI JAPAN 1,950 20,931 31 18,349.50
ISHARES MSCI KOREA 500 27,113.40 27,405 00
ISHARES MSCI PHILIPP 980 28,438 82 29,233 40
ISHARES MSCI SINGAPO 2,220 28,638 00 27,350 40
ISHARES MSCI UK 1,120 18,106.30 18,244 80
ISHARES S&P N AMERIC 290 18,821.00 19,1056 20
MICROSOFT CORP 11,340 406,757 42 346,890 60
PFIZER INC 8,280 358,368 10 190,440 00
POWERSHARES BAB 2,350 70,356.89 69,795 00
POWERSHARES DB COMM 680 20,542 73 17,510 00
S&P NA TECH SFTWARE 460 29,590 89 28,570.60
SPDR KBW REGIONAL BK 1,410 32,850 22 38,605.80
VANGUARD INTL EQUITY 430 21,058 92 17,621.40
TEVA PHARMACEUTICALS 5,000 195,206.00 197,200 00
TOTAL CORPORATE STOCK 1,879,963 43 1,566,444.25




. THE ABRAMSON FAMILY FOUNDATION

31-1482888

Form 990-PF Depreciation of Assets Not Held for Investment Statement 9
Cost or Accumulated

Description Other Basis Depreciation Book Value

COMPUTER EQUIPMENT 5,579. 5,579. 0.
FURNITURE & FIXTURES 81,898. 81,898. 0.
COMPUTER EQUIPMENT 3,004. 3,004. 0.
COMPUTER EQUIPMENT 1,288. 1,288. 0.
Total To Fm 990-PF, Part II, 1ln 14 91,769. 91,769. 0.
Form 990-PF Part VIII - List of Officers, Directors Statement 10

Trustees and Foundation Managers

Name and Address

LEONARD ABRAMSON
C/O0 THE ABRAMSON FAMILY FOUNDATION
JUPITER, FL 33477

MADLYN ABRAMSON
C/0 THE ABRAMSON FAMILY FOUNDATION
JUPITER, FL 33477

NANCY ABRAMSON WOLFSON
C/0 THE ABRAMSON FAMILY FOUNDATION
JUPITER, FL 33477

JUDITH ABRAMSON FELGOISE
C/0 THE ABRAMSON FAMILY FOUNDATION
JUPITER, FL 33477

MARCY ABRAMSON SHOEMAKER
C/0 THE ABRAMSON FAMILY FOUNDATION
JUPITER, FL 33477

JEROME S. GOODMAN
C/O0 THE ABRAMSON FAMILY FOUNDATION
JUPITER, FL 33477

JOSEPH M. YOHLIN

C/0 THE ABRAMSON FAMILY FOUNDATION
JUPITER, FL 33477

Totals included on 990-PF, Page 6,

11571115 795827 FOUND 2011.

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
TRUSTEE
0. 0. 0
TRUSTEE
0. 0. 0
TRUSTEE
123,853, 44,289. 0.
TRUSTFER
123,853, 44,288. 0.
TRUSTEE
123,854, 44,288. 0.
TRUSTER
0. 0. 0.
TRUSTEE
0. 0. 0
Part VIII 371,560. 132,865. 0.
21 Statement(s) 9, 10

03000 THE ABRAMSON FAMILY FOUNDAT FOUND__ 2



,THE ABRAMSON FAMILY FOUNDATION 31-1482888

Form 990-PF Part XV - Line 1la Statement 11
List of Foundation Managers

Name of Manager

LEONARD ABRAMSON
MADLYN ABRAMSON

22 Statement(s) 11
11571115 795827 FOUND 2011.03000 THE ABRAMSON FAMILY FOUNDAT FOUND__ 2



ABRAMSON FAMILY FOUNDATION
2011 FORM 990-PF, PART XIll, LINE 4c
EIN: 31-1482888

Election Statement under Regs. 53.4942(a)-3(d)(2)

The Abramson Family Foundation hereby elects under Regs. 53-4942(a)-3(d)(2) to
designate $7,946,241 of the qualifying distribution from fiscal year ended June 30, 2012
as made out of corpus.

(o O F i

Fgdndation Managel’
/s /1=

Date




The Abramson Family Foundation

Scholarship Application

Name
Address
—
———
Telephone Number ( ) T
Mame of Parent or Guardian
Address
—_—
Telephane Number ()
Applicant’s date of birth / /
Applicant’s Social Security Number
Parent or Guardian's Social Security Number
Date of Application
Education
Current level of education ( undergraduate, graduate or po st-graduate)
Schools Attended Degree granted
.
- T
i -
.

Which school or college will you attend next year?

What is the estimated cost of tuition, fees and books for the upcoming year at the abgve school or college?

Academic Performance

Please wnclude report cards or transcripts for the above institutions

Please list Advance Placement/ Honors Courses

4

Please include record of standardized aptitude tests, 1 e SAT, ACT Tests

Include 3 recommendations from wnstructors and/or references from persons not related (o the el

121ble
student.

Please include any other information that might assist the Scholarship Committee

v




Abramson Family Foundation Application

Oiganizational Information

ilame of Instiunion Year est
_ —_—
3 ggirzss _
- - —
_—
Flhane Theambar | ) f-a _
Y310 of Apphcannn
Canmact Persenw ale e L
Tlacl FEoccure Officer e e — =
Faud ol Dincarens (Names / 1itles) - -
—_——
Namus al othears af the orgamzduon__ e
— - — - - T —
-
Chief IFinancial Olhicer
_—

FFinancial Data
Pleasc pirovide

A copy of the mostrecent IRS determination letter indicating youl stalus as an aigamization descnbed i
section 501¢(3) of the Inteinal Revenue Code

A slatement fiom an official of the organization that the S01¢(3) status s sull 1niact and has not been
revoked o1 modified

A copy of the most 1ecent Inteinal Revenue Form 990 tax 1etuiin

Federal Fax 1D Numbe

A Lopy ol aiecent annual 1epoit

The latest oigammzational balance sheel and detailed income statement as audited by aceitilied public
accountant (1f such audits are made)




ExHipIT "B"

THE ABRAMSON FAMILY FOUNDATION
SCHOLARSHIP PROGRAM

-

1. Statement of Purpose. The Abramson Family Founda:ion (the
roundation”) hereby establishes a program (the "Program") for the grantine of
scholarships and fellowships to indimduals pursuing undergraduate, graduate and/or

posi-graduate education Pursuvant to the Program the Foundation may, from time
(0 ime.

11 Award scholarships or fellowships to be used for study at an
educational organization described in Section 170(b)(1)(A)(n) of the Code, in such
manner so as to satisfy the requirements of Szaction 4945(g)(1) of the Code, or

12 Make grants for purposes of acmewng a specific objective
preducing a report or other sumular product, or othervise improving or enhancino 2
literary, artstic, musical, scientific, teaching or other similar capacity, skill or talent
of an ElLgible Recipient, in such manner as to satisfy the requirements of Secton
4945(g)(3) of the Code

Any provision contained herein which 1s Inconsistent wath the foregoine
o
imtentions shall be deemed null, void and iInoperative

2. Grants. The Foundation may award Scholarships (as defined herein)
each academic year ("Year") to Eligible Students for study at a Qualified Institution
The Foundation may also award Stipends (as defined herein) at any time and from
time to time to Elgible Recipients for the purposes set forth in Section 12 hereip
The number, amount and categories of Scholarships and Stipends shall be based oq
the determination of Trustees each Year, pursuant to Section 4 hereof. Scholarshlps

and Stipends awarded pursuant to the Program shall collectively be known as
"Grants."

3. Definitions.

31 Ehgble Student. The term "Elgible Student" shall mean ap
individual who satisfies all of the following requirements:

(@) The individual 1s currently a high school senior, an
undergraduate or graduate student at an accredited junior college, college or
University, or a graduate student or other person pursuing a graduate or post-

graduate degree, who has been accepted to attend a Qualified Institution for the
fOllOWing Year;

i




(b)  The individual 1s neither an employee of the Qualified
Insittution, nor is related to an employee of the Qualified Institution, and

()  Theindmduahis neitherarelative or employee of Trustees
or the members of the Selection Committee.

52 Ehable Recipient The term "Ehgible Recipient” shall mean a
person who has a hterary, artistic, musical, scienting, teacning or other similar sy}
cr talent, and 1s secking a grant for purposes of achiziing a specific objecirve.
produce a report or other similar product, or is othervase seeking to Improve or

enhance such skull or talent
33  Scholarship The term "Scholarship” shall mean either

(a) A "Qualfied Scholarship” as defined 1n Section 117(b) of

the Code that s grantzd to an Ehgible Student to cover all or part of the followine
g g ]

expenses of his or her course of study as a student at a Qualified Instutution-

(1) Tuition and fees required for enrollment or
attendance at a Qualified Institution; and/ort

(11) Fees, books, supplies and equipment required for
such individual’s course of study at the Qualified Institution, or

(b) Amounts which would quahify asa scholarship or fellowshxp
grant pursuant to the provisions of Section 117(a) of the Code as in effect on the
day before the date of the enactment of the Tax Reform Act of 1986, including

(1) Amounts receiwved as a scholarship at a Qualified
Institution, including the value of contributed services and accommodations,

(i) Any amount received as a fellowship, including the
value of contributed services and accommodations; and/or

(ni) Any amount recewved to cover expenses for travel,
research, clerical help or equipment which are incident to such scholarship or
fellowship, but only to the extent that the amount is so expended by the Eligible
Student.

34 Supend The term "Stipend” shall mean a grant awarded for
purposes of achieving a specific objective, producing a report or other symilar
product, or otherwise improving or enhancing a literary, artistic, musical, scientific,
teaching or other similar capacity, skill or talent of an Eligible Recipient.
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35  Qualified Insutution The term "Qualified Institution” sha mean

a college, unmversity or other graduate educational institution that s described |n
Section 170(b)(1)(A)(11) of the Code '

4 Selection Process.

41 Determinauon of Grants to be Awarded Each Year, Trusiess
shall determine the amount of funds that vall be made available io the Prosram, and
the number, amount and categories of Grants to be granted under the Proeram far
that Year -

47 Catsgones of Scholarships  The catezcnes of Scholars
include. wathout hrmitaton any one or more than one of the following

nIps may
(a)  Scholarships to students engaged in a speaified fleld of
study or who arz candidates for a specified degree,

(b)  Scholarships to students residing in a specific geographic
arza, and/or

(c) Scholarships to students for study at a particular
educational institution

43 Selection Committee.

(a) The Grant recipients shall be chosen by a Selection
Commuttee which shall consist of the Trustees and may consist of one or more
"Qualfied Persons" appointed by Trustees A "Qualified Person" shall mean (1) a
person knowledgeable 1n the educational field (such as educators, school
administration officials or guidance counselors); (11) a person having expertise or
knowledgein the course, field of study, or degree for which a Grant may be awarded
(such as an educator, writer or researcher 1n that particular field);, (m) a person
having a connection to the specific geographic area in which Eligible Students reside
(such as a commumty leader); and/or (1v) a person having a connection to the
educational institution where Eligible Students will study (such as a member of the
faculty or administration of such institution, or an alumnus).

(b) Notwithstanding the above, no person shall serve on the
Selection Commuttee if such person will be 1n a position to derive a private benefit,
directly or indirectly, if certain potential grantees are selected over others

44  Notice of Grant Availability The Foundation shall make the
availability of the Program known by oral or written communications and/ort
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publication designed to (a) reach a group of Ehgible Students ang En
Recipients to be chosen on the basis of criteria reasonably related to the cap
or categories of Grants to be awarded i1n that Year, and (b) establish 3 °ro
Ehgible Students or Ehgible Recipients sufficiently large o constitute a ch
class within the meamng of Treasury Regulation Section 53 4945-4(b)(2)

g1ble
€gory
up of
antable

4> Application Process The Selectnion Committes shal] establish anp
application process which shall require each Eligible Student or Eligible Recipient
who s interested in recering a Grant under the Program te (a) submit a ‘-‘-'"('thten
apphication in a form or forms prepared or approved by the Selection Committee
(b) submmt to a personal interview with the Selection Commuttee, or (c) comply \l,qth]
any other rules and regulations which the Selection Commitiee considers necessapy
or appropriate to carry out its duties hereunder In the case of a Scholarshlp, the
written application may consist. 1n whole or 1n part, of the financial aid form used
oy the Qualified Insutution

46 Objective Basis for Selecuon.

(a) The Selecticn Commuittee shall give consideration to all
Eligible Students and Elhgible Recipients who apply for a Grant under the Program

(b) Inconsidering the Scholarship applications submutted to it
the Selection Commuittee shall be guided by objective cniteria related to the abllxq;
of each Eligible Student to successfully complete his or her course of study at the
Qualified Insutution Proper cnteria shall include, but not be Lhmited to, the
following:

(1) Prior academic performance,
(1) Performance on tests designed to measure ability
and aptitude for undergraduate, graduate and/or

post-graduate studies;

(i) Recommendations from instructors and references
from persons not related to the Eligible Student;

(iv) Financaal need; or
(v)  Theconclusions which the Selection Committee may
draw from a personal interview as to the Elgible

Student's character, motivation, ability and
potential.

v




(c) In any case in which none of the above criteriy a
avallable to the Selection Committee, the Selection Committee shall make_ |
decision on the basis of the information reasonably available to 1t and on the bzsys
of such other information which the Selection Committee believes 1n goad faith s
matenial to an objective and non-discriminatory selection process

49

47 Award of Grants

(a) The Selection Commitiez shall determine the FEligihlz
Students and Ehgible Recipients for whom the Foundatuon wall make a Gv,-am
"Grantes")

(b)  The Trustees and/or the Selection Committee shall ne:,e
ach Grantes in writing of the scholarship grant

[g’]
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48 Scholarship Paviments To the svient possible, Trustees shall oz -
the Scholarship directly to each Quahified Institution. provded that the Quziifies
{nstitution agrees to use such funds to defray each Grantee’s expenses permitted
cursuant to Section 3 3 herein, so long as such Grantees enrolled at the Qualifjed

Institunion as a student in good standing

. Supervision of Grants.
51 Reports

(a)  Trustees shall make arrangements with each Qualified
Institution to receive directly from such Quahified Institution annual reports of the
Grantee’s courses taken and grades received 1n each academic period

(b) In any case where a Grantee’s study does not involve the
taking of courses, but only the preparation of research papers or projects, Trustees
shall make arrangements with such Qualfied Institution to recewve annual reports
on the progress of the paper or project, which reports must be approved by the
faculty member supervising the Grantee, or by another appropriate official at such
Qualified Institution

(¢) In the case of a Stipend, Trustees shall require annual
reports on the use of the funds and the progress made by the Grantee toward
achieving the purposes for which the Stipend was made Upon completion of the
undertaking for which the Stipend was made, Trustees shall make arrangements (o
teceve a final report describing the Grantee's accomplishments with respect (o the
Stlpend and an accounting for the funds received under the Stipend
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52 Procedure for Continuation of Grants Grants may be continyed
unless the Foundation receives information 1ndicating that the onginal grant s ben;no
used for a purpose oither than that for which 1t was made, or the Foundation has noc[’
recetved any reports due from a Grantee Any additional criter;a and the
procedures used for continuation of a Grant shall be objective apd non-
discrimnatory  Scholarships may be continued only to Grantees who hav2s apd
maintain good standing at their respactive Qualified Institutions

>3  Investication of Jeopardized Grants In any case wvhere Tryustees
have paid all or any part of a Grant directly to the Grantee, and the reports
submiutted ta Trustees indicate that all or any part of such Grant 1s not being used
in furtherance of the purposes of such Grant. or if the Qualified Insutution or
Grantee fails to 1ssue such reports

(a)  Trusteesshall Investigate the cucumstances surrounding the
use of the grant funds

(b)  Duningthemnvesugarion, Trusteesshall withhold al] further
payments to the Grantee to the extent possible.

54  Recovery of Grants. In any case in which Trustees conclude that
a Grant has been used for improper purposes.

(a)  Trustees shall take all reasonable and appropnate steps to
recover the grant funds. Such reasonable steps shall include legal action, unless
Trustees, 1n their discretion, conclude that such action would not result 1n the
satisfaction of execution on a judgment

(b)  Trustees shall withhold any further payments to the
Grantee unless (1) such Grantee has granted Trustees his or her assurance that
future improper uses of such funds will not occur; and (i1) Trustees require the
Grantee to take extraordinary precautions to prevent future diversions from
occurring.

(c)  In any case in which a Grantee repeatedly diverts grant
funds for an improper purpose, Trustees shall withhold all further payments to the
Grantee until such diverted funds are in fact recovered and the requirements of
Section 5 4(b) herein are met

55 Retention of Records. Trustees shall maintain formal, written
fecords concerning the selection of Grantees. Such records shall include among
- . . ’ D

Other things which Trustees deem material:




(a) all nformation Trustees secured to evaluate the
qualifications of particular Grantees,

(b) identification of each Grantee,

(c) speaficaton of the amount and purpose of each Grant
ranted hereunder. and

[§ L]

(d) all follow-up informatuon which Trustees raceve n
compliance wath this Section 5

IN YWITVESS WHEREOF, the undersigned Trustees of THE ABRAMSON Faniry
FounMDATION hereby adopt the foregoing Scholarship Program this /2. day of
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