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SCANNED DEC 1 4 2012

10311023 783591 TWOSISTERS

rom 990-PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2014 or tax year beginning

JUL 1,

2011

2011
JUN 30, 2012

, and ending

Name of foutdation

TWO SISTERS AND A WIFE FOUNDATION,

INC.

A Employer identification number

26-4607134

Number and street (or P O box number If maul is not deiivered to street address)

C/0 SARA WHITMAN 10 BLUEBERRY CIRCLE

Room/suite  |B Telephone number

617-909-2353

City or town, state, and ZIP code
NEWTON, MA 02462

G exemption application is pending, check here b D

G Check all that apply D Initial return

!:] Final return
Address change

D Inttial return of a former public charity

[:] Amended return
[:J Name change

> ]
> ]

D 1 Foreign organizattons, check here

Foreign organizations meeting the 85% test,
2. check here and attach computation

H Check type of organization

Sectton 501(c)(3) exempt private foundation
Ej Section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

| Fair market value of all assets at end of year
(from Part I, col (c}, ine 16)
P 8§

J  Accounting method

(] other (specify)
10,629,785 .|(Part], column (d) must be on cash basls )

Cash

[_—_l Accrual

F If the foundation is in a 60-month terminatton
under section 507(b)(1)(B), check here > ]

Part | { Analysis of Revenue and Expenses

(The total of amounts In columns (b), (c), and {d) may not
)

necessarly equal the amounts 1n column (a)

(a) Revenue and
expenses per books

(d) Disbursements
for chantable purposes
(cash basis only)

(c) Adjusted net
Income

(b) Net investment
Income

Contributions, gifts, grants, etc, received

1
2

Interest on savings and temporary
3 cash investments
4

Dividends and interest from securities
5a Gross rents

b Net rental income or (ioss)

0.

N/A

Check P> if the foundation Is not required to attach Sch B

259,735.

241,203. STATEMENT 1

b Gross sales pnce for all
assets on iine 6a

6a Net gain or (loss) from sale of assets not on line 10

-271,148.

2,993,993.

7 Capital gain net income {from Part IV, line 2)
Net short-term capital gain

9 Income modifications
Gross sales less retums
10@ ang allowances

Revenue

B Less Costof goods sold

¢t Gross profit or (loss)
11 Other Income
12 Tatal Add lines 1 through 11

-11,413.

241,203.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees
Accounting fees

(=2

Poe

0.

0.

STMT 2

2,500.

2,500.

STMT 3

2,760.

1,380.

P
o LT

L]

Other professionalifees
17 Interest

22,333.

20,741.

RECEIVED

by
b

18 Taxes

20 Occupancy

STMT 5

8,963.

4,592.

19 Depreciation andd%ﬁlonggg 14 2012

RS-C|S¢

23 Other expenses

24 Total operating and administrative
expenses Add lines 13 through 23

25 Contnbutions, gifts, grants paid

26 Total expenses and disbursements.
Add lines 24 and 25

Operating and Administrative Expenses

21 Travel, conferenceg, and*meetings=""=
22 Printing and publlcgtlons g DENM. UT

7 STMT 6

84,022.

78,081. 0.

120,578.

107,294. 0.

1,001,000.

1,001,000.

1,121,578.

107,294. 1,001,000.

27 Subtract line 26 from fine 12

¢ Adjusted net income (f negative, enter -0-)

d Excess of revenue over expenses and disbursements

-1,132,991.

b Net investment income (f negative, enter -0-)

133,909.

N/A

123501
12-02-11

LHA For Paperwork Reduction Act Notice, see instructions.

2011.04030 TWO SISTERS AND A WIFE FOUN TWOSISTI
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Form 990-PF (2011)

TWO SISTERS AND A WIFE FOUNDATION,

INC.

26-4607134

Page 2

Attached schedules and amounts In the description
Part “ Balance Sheets colurnn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets
w

10a

0o =

1
12
13
14

15

16

Cash - non-interest-bearng
Saviigs and temporary cash investments
Accounts recewvable P>

312,236.

1,832.

1,832.

1,884,461.

928,054.

928,054.

Less allowance for doubtful accounts P

Pledges recewvable B>

Less allowance for doubtful accounts B>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualfied persons

Other notes and loans receivable B

Less allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges

investments - U S and state government obligations STMT 7
STMT 8
STMT 9

Investments - corporate stock
Investments - corporate bonds
Investments - land, buildings, and equipment basts

2,636,335,

2,319,457.

2,368,687.

4,519,440.

4,581,159.

6,392,568.

621,500.

730,099.

738,644.

| 4
Less accumulated depreciaton B>

Investments - mortgage loans
Investments - other
Land, butldings, and equipment basis >

Less accumulated depreciation B

Other assets (describe B> STATEMENT 10)

0.

200,000.

200,000.

Total assets (to be completed by all filers)

9,973,972.

8,760,601.

10,629,785.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other llabilities (describe B> )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here B> |:|
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarly restricted

Permanentiy restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Tofal net assets or fund balances

> [X]

Total liabilities and net assets/fund halances

8,917,341.

8,836,961.

0.

0.

1,056,631.

-76,360.

9,973,972.

8,760,601.

9,973,972.

8,760,601.

Part lil | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 9,973,972.
2 Enter amount from Part I, line 27a 2 -1,132,991.
3 Other increases not included In line 2 (itemize) B> 3 0.
4 Addlines1,2,and 3 4 8,840,981.
5 Decreases not included In ine 2 (itemize) B ADJUSTMENT OF ORIGINAL TRANSFER BASIS |5 80, 380.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b), line 30 6 8,760,601.
Form 990-PF (2011)

3
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Form 980-PF (2011) TWO SISTERS AND A WIFE FOUNDATION, INC. 26-4607134 Page 3
| Part I¥| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b }‘_loF}’:’chcrfa“s‘é‘Ed (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a NORTHSTAR ASSET MANAGEMENT, INC. — SEE
b ATTACHED P VARIOUS 12/31/11
¢t NORTHSTAR ASSET MANAGEMENT, INC. — SEE
¢ ATTACHED P VARIOUS 12/31/11
e
(1) Deprectation aflowed (9) Cost or other basis (h) Gamn or (loss)
(e) Gross sales price (or allowable) pius expense of sale (e) plus (f) minus (g)
a
b 1,772,690. 1,845,593. -72,903.
c
d 1,221,303. 1,419,548. -198,245.
e
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col {h) gain mnus
| (k), but not less than -0-) or
{}) Adjusted basis (k) Excess of col (1) co
() FMV as of 12/31/69 as of 12/31/69 over cal ()), if any Losses {from col (h))
a
b -72,903.
C
d -198,245.
e
If gain, also enter in Part 1, line 7
2 Capitat gain net income or (net capital loss) If (loss), enter -0-1n Part |, line 7 2 -271,148.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c)
If (loss), enter -0-in Part |, line 8 3 N/A
{ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income )
If section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base period? :] Yes No

If"Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount tn each column for each year, see instructions before making any entries

(a) (b) (©) (d)
Calendar ygaarsfo??;?ge%ial;gg|nn|ng n) Adjusted qualifying distributions Net value of noncharitable-use assets {co! (Db')sg,'el‘étgg"b;agg, (c)
2010 448,758. 9,803,260. .045776
2009 494,895, 9,349,447. .052933
2008 0. 3,322,463. .000000
2007
2006
2 Total of ine 1, column (d) 2 .098709
3 Average distribution ratro for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .032903
4 Enter the net value of nonchartable-use assets for 2011 from Part X, Ine 5 4 10,640,019.
5 Multiply lme 4 by hne 3 5 350,089.
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 6 1,339.
7 Add lines 5 and 6 7 351,428,
8 Enter qualifying distributions from Part XII, line 4 8 1,201,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

123521 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011) TWO SISTERS AND A WIFE FOUNDATION, INC. 26-4607134 Page 4
Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of ietter If necessary-see Instructions)
b Domestic foundations that mest the section 4940(e) requirements In Part V, check here B> and enter 1% 1 1,339.
of Part [, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 1,339.
4 Subtitle A (iIncome) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) ) 0.
5 Tax hased on investment income Subtract line 4 from line 3 If zero or less, enter -0- 5 1,339.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 3,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of ttme to file (Form 8868) b¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 3,000.
8 Enter any penalty for underpayment of estimated tax Check here (1 if Form 2220 1s attached 8
9 Taxdue Ifthe total of ines 5 and 8 i1s more than line 7, enter amount owed - g
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid P | 10 1,661.
11__Enter the amount of line 10 to be Credited to 2012 estimated tax B> 1,661. l Refunded P | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? i 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for palitical purposes (see Instructions for defintion)? 1b X
If the answer is "Yes" to Taor 1b, attach a detalled description of the activities and coples of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P §$ 0 . (2) onfoundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of Incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 1] X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) B>
MA
b [fthe answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation s | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2011 or the taxable year beginning In 2011 (see instructions for Part XIV)? /f "Yes," complete Part XiV 9 X
10 Did any persons become substantial contributors during the tax year? it “ves," attach a scheduie isting therr names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11
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. |
Form 990-PF (2011) TWO SISTERS AND A WIFE FOUNDATION, INC. 26-4607134 Page 5
| Part VIJ-A | Statements Regarding Activities (continueq) \
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)'7 If "Yes," attach schedute (see Instructions)
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a‘ disqualified person had advisory privileges?
If "Yes," attach statement (see nstructions) ‘ 12 X
13 Did the foundatton comply with the public inspection requirements for its annual returns and e‘xemptmn application? 13 | X
Webstte address B N/A
14 The books are incare of B> NORTHSTAR ASSET MANAGEMENT Telephone no »617—-522-2635
Locatedat »P. O. BOX 301840, BOSTON, MA | 7p+4 B02130-0016
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > |:]
and enter the amount of tax-exempt interest received or accrued dunng the year ‘ P15 | N/A
16 Atany time during calendar year 2011, did the foundation have an Interest in or a signature ori other authonty over a bank, Yes| No
securities, or other financial account n a foreign country? ; 16 X
See the Instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of the foreign
country B>
[ Part vn-gi Statements Regarding Activities for Which Form 4720/May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No

11 X

1a Dunng the year did the foundation (etther directly or indirectly)
(1) Engage tn the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ‘
a disqualified person? [j Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(6) Transfer any Income or assets to a disquaiified person (or make any of either available
for the benefit or use of a disqualified person)? [ Yes No
(6) Agree to pay money or property to a government official? (Exceptian Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termuination of government service, if terminating within 90 days ) 1 D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here ‘ b ':]
¢ Did the foundation engage In a prior year In any of the acts described In 1a, other than excepteﬁ acts, that were not corrected
before the first day of the tax year beginning 1n 20117 ‘ 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation vs)as a private operating foundation
defined in section 4942()(3) or 4942()(5)) |
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and Ge‘, Part XII1) for tax year(s) beginning
before 20112 [j Yes No
If "Yes," list the years B> , . ,
b Are there any years listed n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a}(2) to all years listed, answer "No” and attach
statement - see instructions ) N/A 2b
¢ Ifthe provisions of section 4342(a)(2) are being applied to any of the years listed In 2a, list the ;years here
> : , ,
3a Did the foundation hold more than a 2% direct or indirect Interest in any business enterprise atjany time
during the year? D Yes No
b 1f"Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year pertod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acqutred by gift or bequest, or (3) the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2011 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would |ecpardize tts chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could Jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax vear beginning in 20117 4b X
Form 990-PF (2011)

123541
12-02-11
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TWO SISTERS AND A WIFE FOUNDATION, INC.

26-4607134

Form 990-PF (2011) Page 6
ﬁ’?rt Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continved)
5a During the year did the foundation pay or tncur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any Vvoter registration drive? L Jves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described In section
509(a)(1), (2), or {3), or section 4940(d)(2)? [ ves No
(8) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or ammals? D Yes No
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or n a current notice regarding disaster assistance (see nstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here B> D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it matntained
expenditure responsibility for the grant? N/A [:I Yes |:] No
If “Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? ':] Yes No
b If "Yes," did the foundation recelve any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b} Title, and average {c) Compensation | (d) Contnbutons to (e) Expense
(a) Name and address hours per week devoted (Ifnot paig, | ™P'oyeedencitplans | account, other
0 posthion enter -0-) ¢ allowances
SARA G. WHITMAN DIRECTOR
10 BLUEBERRY CIRCLE
NEWTON, MA 02462 2.00 0. 0. 0.
JEANINE M. COWEN DIRECTOR
32 HANCOCK STREET
AUBURNDALE, MA 02466 2.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hToltL:Gr}é aré? a/\é%rlfge (c) Compensation eﬂg&%ﬁiﬁ:ﬂﬁ;ﬁs agg)ogé ,egt?]ee:r
devoted to position D allowances
NONE
Total number of other empioyees paid over $50,000 > i 0

123551
12-02-11
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Form 990-PF (2011) TWO SISTERS AND A WIFE FOUNDATION, INC. 26-4607134 Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
a Paid Employees, and Contractors (continued)

3 Five hlghest-paia independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services | 0

[Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
1
SEE STATEMENT 11 100,000.
2 SUN INITIATIVE PROVIDES FORECLOSED HOMEOWNERS WITH A FIXED
RATE MORTGAGE AND HELP TO BUILD UP RESERVES.
100,000.
All other program-related mnvestments See instructions
3
Total. Add lines 1 through 3 B 200,000.
Form 990-PF (2011)
123561
12-02-11
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Form 990-PF (2011) TWO SISTERS AND A WIFE FOUNDATION,

INC.

26-4607134  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1

Fair market value of assets not used (or held for use) directly In carrying out charitable, etc , purposes

a Average monthly fair market value of securties 1a 8,984,653.
b Average of monthly cash balances 10 1,817,397.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1 10,802,050.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) l 1g | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from kne 1d 3 10,802,050.
4  Cash deemed held for chartable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 162,031.
5 Netvalue of noncharitable-use assets Subtract fine 4 from line 3 Enter here and on Part V, line 4 5 10,640,019.
6 Minimum nvestment return_Enter 5% of ling 5 6 532,001.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here P> |:| and do not complete ths part )
1 Mimimum investment return from Part X, line 6 1 532,001.
2a Tax on Investment income for 2011 from Part VI, line 5 22 1,339.
b Income tax for 2011 (This does not include the tax from Part Vi) 2b
¢ Add lines 2a and 2b 2 1,339.
3 Distrnbutable amount before adjustments Subtract line 2c from line 1 3 530,662.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 530,662,
6 Deduction from distributable amount (see Instructions) 6 0.
7 Distnbutable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XI1I, ling 1 7 530,662.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 12 1,001,000.
b Program-related investments - total from Part IX-B 1b 200,000.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3h
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part X1, line 4 4 1,201,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 1,339.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 1,199,661.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax In those years
Form 990-PF (2011)
123571
12-02-11

10311023 783591 TWOSISTERS
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Form 990-PF (2011}

TWO SISTERS AND A WIFE FOUNDATION,

INC.

26-4607134  pageg

Part XIfl | Undistributed Income (see instructions)

(a)

Corpus

. ()
Years prior {o 2010

(c)
2010

(d)
2011

1 Distributable amount for 2011 from Part X1,
Itne 7

530,662.

2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only

58,947.

b Total for prior years

3 Excess distnibutions carryover, If any, to 2011
a From 2006

b From 2007

¢t From 2008
d From 2009

e From 2010
f Total of ines 3a through e

4 Qualfying distributions for 2011 from
Partxil,mne4 »¢ 1,201,000,

a Applied to 2010, but not more than line 2a

58,947.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributtons out of corpus
(Election required - see Instructions)

0.

d Apphed to 2011 distributable amount

530,662.

e Remaining amount distributed out of corpus

611,391.

5 Excess distnbutions camryover applied to 2011

0.

0.

(If an amount appears in column (d), the same amount
must be shown 1in column (a) )

6 Enter the net tota! of each column as
Indicated below.

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5

611,391.

b Prior years’ undistributed income Subtract
Iine 4b from line 2b

t Enter the amount of prior years’
undistributed tncome for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions

e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see tnstr

f Undistributed tncome for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2012

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)

0.

8 Excess distributions carryover from 2006
not applied on line 5 or line 7

0.

9 Excess distributions carryover to 2012,
Subtract lines 7 and 8 from line 6a

611,391.

10 Analysis of line 9
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011

611,391.

123581
12-02-11

0311023 783591 TWOSISTERS
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Form 990-PF (2011) TWO SISTERS AND A WIFE FOUNDATION, INC. 26-4607134  Page1d

rPart XIv I Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination fetter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to Indicate whether the foundation 1s a private operating foundation described in section [:! 4942())(3) or [:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part X,
fine 4 for each year listed

d Amounts included In line 2c not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from iine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

{2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum nvestment return
shown in Part X, line 6 for each year
listed

¢ ‘Support’ alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income
I Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundatton who have contributed more than 2% of the total contnibutions recetved by the foundation before the close of any tax
year (but only rf they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadhines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

123601 12-02-11 Form 990-PF (2011)
10
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Form 990-PF (2011) TWO SISTERS AND A WIFE FOUNDATION, INC. 26-4607134  PageM
[Part X¥] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
" Recipient If reciptent 1s an individual,
. show any relationship to Foundatu}n Purpos? of grant or Amount
Name and address (home or business any foundation manager status o contribution
( ) or substantial contnbutor reciplent
a Paid dunng the year

APPLIED RESEARCH CENTER GENERAL PURPOSE
32 BROADWAY
NEW YORK,& NY 10004 10,000,
BERKLEE COLLEGE OF MUSIC GENERAL PURPOSE
1140 BOYLSTON STREET
BOSTON, MA 02215 500,000,
BOSTON ALLIANCE OF GAY LESBIAN GENERAL PURPOSE
BISEXUAL TRANSGENDER YOUTH
565 BOYLSTON STREET
BOSTON, MA 02116 15,000,
MASS EQUALITY EDUCATION GENERAL PURPOSE
262 WASHINGTON STREET
BOSTON, MA 02108 150 000,
HUMAN RIGHTS CAMPAIGN GENERAL PURPOSE
1640 RHODE ISLAND AVE,
WASHINGTON , DC 20036 5 000

Total SEE _CONTINUATION SHEET(S) b 3a 1,001,000,

b Approved for future payment
NONE
Total B 3p 0

Form 990-PF (2011)

123611 12-02-11
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Form 990-PF (2011) TWO SISTERS AND A WIFE FOUNDATION, INC. 26-4607134  Ppags12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwtse indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
) (a) (b) E>(<‘(::?u (d) Related or exempt
Business Amount sion Amount function income
1 Program service revenue code code
a
b
G
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments
4 Dwidends and interest from securties 14 259,735.

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than nventory 18 -271,148.

g Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Qther revenue

12 Subtotal Add columns (b), (d}, and (e) 0. -11,413. 0.

13 Total. Add line 12, colurnns {b), (d), and (e} 13 -11,413.

(See worksheet in line 13 instructions to verify calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
23621
12.02,11 Form ggO'PF (2011)
12
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Form 990-PF (2011)

TWO SISTERS AND A WIFE FOUNDATION, INC.

26-4607134  page13

[ Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Didthe orgamzatfon directly or indirectly engage In any of the following with any other organization described tn section 501(c} of
the Code (other than section 501(c)(3) organizations) or In section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash

(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
{2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciities, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciliies, equipment, maiing lists, other assets, or paid employees
d If the answer to any of the above Is “Yes,” complete the following schedule Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recerved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)

et

1a(2)

1b{1)

18(2)

10(3)

10b(4)

1b(5)

1h{6}

bl bt bl bl ke

ic

(a) Line no

(b) Amount involved

{¢) Name of noncharitable exempt orgamzation

(ﬂ) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
m section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
h If"Yes,' complete the following schedule

[T ves No

(a) Name of organization (b) Type of organization

(c) Description of refationship

N/A

Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
S_ and belief, 1t is tru ete Declaration of prepgrer {other than taxpayer) is based on all information of which preparer has any knowledge x?l}’rr:hvilltﬁsthil;cr:;:::rls
ign — % shown below (see instr)?
Here I Yes [:] No
Signature¥rofighr or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [:] it {PTIN
self- employed
Paid LISA G. BEHAN tm\w/\@q/\ LO,Z/'()“/L P00633676
Preparer | Firm's name » OWENS & COMPANY LICY v Frm's EIN B> 06—1372270
Use Only
Firm's address B> 695 BLOOMFIELD AVENUE
BLOOMFIELD, CT 06002 Phoneno  860-769-6950
Form 990-PF (2011)
123622
12-02-11

I10311023 783591 TWOSISTERS
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TWO SISTERS AND A WIFE FOUNDATION, INC. 26—-4607134
{Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Reciptent If recipient I1s an individual,
. show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution Amount
or substanttaf contnbutor reciptent

Name and address (home or business)

MASS EQUALITY EDUCATION GENERAL PURPOSE
262 WASHINGTON STREET
BOSTON, MA 02108 150,000,

NATIONAL GAY & LESBIAN TASK FORCE GENERAL PURPOSE
1325 MASS. AVENUE, NW
WASHINGTON , DC 20005 25,000,

GILL FOUNDATION GENERAL PURPOSE
2215 MARKET STREET
DENVER, CO 80205 25,000,

CITY ON A HILL GENERAL PURPOSE
58 CIRCUIT STREET
ROXBURY, MA 02119 1,000,

ARTS ENGINE GENERAL PURPOSE
145 WEST 24TH STREET
NEW YORK, NY 10011 25 000,

CAMP ARANU'TIQ GENERAL PURPOSE
P, O, BOX 620141
NEWTON LOWER FALLS MA 02462 5,000,

EQUALITY MAINE GENERAL PURPOSE
550 FOREST AVENUE
PORTLAND, ME 04101 50,000,

CHELSEA COLLABORATIVE GENERAL, PURPOSE
318 BROADWAY
CHELSEA & MA 02150 40 _000.

Total from continuation sheets 321 ,000.

123631 08-03-11
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TWO SISTERS AND A WIFE FOUNDATION, INC.

26-4607134

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MORGAN STANLEY-DIVIDENDS 111,826. 0. 111,826.
MORGAN STANLEY-INTEREST 126,957. 0. 126,957.
MORGAN STANLEY-MUNI INTEREST 18,532. 0. 18,532.
PRI INTEREST 2,420. 0. 2,420.
TOTAL TO FM 990-PF, PART I, LN 4 259,735. 0. 259,735.
FORM 990-PF LEGAL FEES STATEMENT 2
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 2,500. 2,500. 0.
TO FM 990-PF, PG 1, LN 16A 2,500. 2,500. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OWENS & COMPANY, LLC 2,760. 1,380. 0.
TO FORM 990-PF, PG 1, LN 16B 2,760. 1,380. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT CUSTODIAN FEES 22,333. 20,741. 0.
TO FORM 990-PF, PG 1, LN 16C 22,333. 20,741. 0.

15
10311023 783591 TWOSISTERS

STATEMENT(S) 1, 2, 3, 4
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TWO SISTERS AND A WIFE FOUNDATION, INC.

26-4607134

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 4,592. 4,592. 0.
TAXES PAID - 2010 1,371. 0. 0.
TAXES PAID - 2011 3,000. 0. 0.
IO FORM 990-PF, PG 1, LN 18 8,963. 4,592. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

MISC. FEES

MASS. FILING FEE
INVESTMENT ADVISOR FEES
IO FORM 990-PF,

PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

PER BOOKS MENT INCOME NET INCOME PURPOSES
197. 197. 0.
500. 500. 0.
83,325. 77,384. 0.

84,022. 78,081. 0.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

0311023 783591 TWOSISTERS

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
X 1,660,941. 1,712,085.
X 289,609. 282,456.
X 368,907. 374,146.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,950,550. 1,994,541.
[OTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 368,907. 374,146.
T'OTAL, TO FORM 990-PF, PART II, LINE 10A 2,319,457. 2,368,687.

16

STATEMENT(S) 5, 6, 7
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TWO SISTERS AND A WIFE FOUNDATION, INC.

26-4607134

FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
4,581,159. 6,392,568.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,581,159. 6,392,568.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
730,099. 738,644.
TOTAL TO FORM 990-PF, PART II, LINE 10C 730,099. 738,644.
FORM 990-PF OTHER ASSETS STATEMENT 10

BEGINNING OF END OF YEAR

FAIR MARKET

BOSTON COMMUNITY LOAN FUND PROVIDES LOANS TO NON-PROFIT
ORGANIZATIONS, COMMUNITY DEVELOPMENT CORPORATIONS AND LOCAL
DEVELOPERS THAT BUILD AFFORDABLE HOUSING AND PROVIDE SOCIAL
AND COMMUNITY SERVICES FOR UNDERSERVED COMMUNITIES.

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

PRI - BOSTON COMMUNITY LOAN FUND 0. 100,000. 100,000.
PRI - SUN FINANCING 0. 100,000. 100,000.
TO FORM 990-PF, PART II, LINE 15 0. 200,000. 200,000.
FORM 990-PF SUMMARY OF PROGRAM-RELATED INVESTMENTS STATEMENT 11
DESCRIPTION

AMOUNT
TO FORM 990-PF, PART IX-B, LINE 1 100,000.
17 STATEMENT(S) 8, 9, 10, 11
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WO SISTER.AND A WIFE FOUNDATION, INC. 26-4617134
FORM 990-PF OPERATING AND ADMINISTRATIVE EXPENSES ATTACHMENT

DESCRIPTION

OTHER PROFESSIONAL FEE AND EXPENSES

EXPENSE PER NET INVESTMENT

BOOKS INCOME
MORGANSTANLEY SMITHBARNEY - CUSTODIAL FEE 22,333 20,741
TO FORM 990-PF, PG 1, LN 16C 22,333 20,741
NORTHSTAR ASSET MANAGEMENT FEE 83,325 77,384
MISCELLANEQUS FEES 197 197
MASSACHUSETTS FILING FEE 500 500

TO FORM 990-PF, PG 1, LN 23 84,022 78,081

THE PORTION OF THE ASSET MANAGEMENT FEE AND CUSTODIAL FEE APPLICABLE TO THE RECEIPT OF
NON-TAXABLE MUNICIPAL/STATE INTEREST HAS BEEN DEDUCTED TO DETERMINE NET ALLOCABLE EXPENSE



07/10/2012 11:38 FAX 617522335

Open
_Date

02-03-11
07-23-09
02-03-11
07-23-09
07-01-09
07-16-09
07-01-09
07-16-09
07-24-09
05-03-10
07-06-11
0517-11

10-28-1Q
09-15-10
09-15-10

02-03-1
07-16-05
07-01-09
04-21-11
07-06-11
07-08-11
06-20-11
06-02-10
10-28-10

07-22-10
1023-1)
G7-08-1!
02-03-11
07-01-09
07-16-08
07-23-09
10-06-09
10-21-09
07-08-09
12-10-09
06-02-10
07-14-10
11-23.10
11-23-10
07-06-11
07-08-11
06-30-09

Close

NORTHSTAR ASSET MGMT

NorthStar Asset Management, Inc.

REALIZED GAINS AND LOSSES

473-040602-083 : Two Sisters and a Wife Foundation
From 07-01-11 Through 06-30-12

Dute  Quuntity Security

07-06-11
07-06-11
07-08-11
07-15-11
07-15-11
07-15-11
07-15-11
07-t5-11
07-15-11
07-15-11
07-15-11
08-24-11

09-20-11
09-25-11
09-29-11

10-19-11
10-19-11
10-15-11
10-27-11
10-27-1)
10-27-11
10-27-11
10-27-t1
11-09-11

12-19-11
12-19-11
12-19-11
12-19-11
12-21-11
12-21-11
12-21-11
12-21-11
12111
12-21-11
12-21-11
12.21-11
12-21-11
12-21-11
12-23-11
12.23-11
12-23-11
0]-27-12

150.00 Greenmountain Coffee Inc.

13100 Staples

56 00 Greenmountain Coffec [nc.
15.00 Automatic Data Processing
§1.00 Canadisn Natsonu! Railway

200 1BM
44 00 18M
5.00 Novo Nordisk
1,290.00 Tomra Systems
745,00 UEPS 'Tech
17 00 Whole Foods Murket

100,000 Federnl Home Loan Bank

3.95% duc 7/7/20
3 950% Dus 07-07-20

100,000 FHLRB 245% duc 11/10/17

2.450% Due 11-10-17

100,000 Federal Natt Meg Assn Mm

2.500% Due 09-29-20

100,000 Federa] Nafl Mtg Assn Mtn

2 3%5% Due 09-29-20

378.00 Greenmountun Cofiee Inc,
447,00 Greenmounuun Coffee Inc,
439,00 Greenmountmn Coffee Ing,

961.00 First Solar, Inc,
48,00 Firgt Solar. Inc
69,00 First Solar, Inc.
87 00 First Soler, Inc

243.00 Fuirst Solar, Ine

100.000 Fed Farm Credit 2,62% due

11/1/18
2.620% Due 11-01-18
72700 luon, Inc,
116 00 ltron, Inc,
284 00 Nlinois Tool Wks ing
306.00 Teva Pharmaceuticals
160.00 Vestss Wind Systems
805 00 Vestas Wind Systems
726.00 Vestas Wmnd Systems
226 00 Vestas Wing Systems
120.00 Vestas Wind Systems
644,00 Vestas Wind Systems
36.00 Vestas Wind Systems
560.00 Vestas Wind Systems
15.00 Vestas Wind Systems
211.00 Vestas Wind Systoms
2,852.00 Vesras Wind Systems
560.00 Vistas Wind Systems
301 60 Vestas Wind Systems
302,000 US Treasury Note
4 750% Due 01-31~12

Quarterly foes are deducted from your brokeriuse necount
These prices age from sources deemed reliable
Check your brokerage statement for accuracy

Cust
Basis

5,665 28
12,8355
2,115 04
54135
2,214.87
21625
4,621.52
277,84
5,095 50
12.057.90
1,090.57
99,975 00

99,600.00
99,500.00
99,950 09

14,276.49
912446
883597

131,559.36
9,002.52
911283

10911 83
26.430.70
99:500.00

42.150 66
437527
16.618.43
16,684,93
11,712,00
58,241 75
51,905.00
13,582 70
8.211 60
43,244.60
2,244.60
25.916.80
679.80
6,480,34
87,592.05
13,747.20
7,393 57
328,047.50

Proceeds

13,487.60
2,061,158
5,373.83
791.53
3,951.70
340,54
7,690.02
624 47
10,913 19
6.313.45
1,089.84

100,000 00

100,000.00
100,000 60
100,000 00

27,1843
32,14632
31.571.00
48,500 78
3,43%.26
3,488 83
439895
12,286 74
100.000 00

25.045 02
3596.1%
13,052,83
12771228
1.747.06
8,785.95
7927 32
246713
131030
7,031.95
393,09
6,114.74
16378
2,303.54
29,655.95
5,823.04
3,129.88
302,000.00

ooz

Grin Or Losy
_ShortTerm  Long Term _
822232
~774.B0
325879
25018
1,736 83
13529
3,068 50
347.03
5,817.69
=5.744,45
073
25.00
400 00
500 00
50.00
12,907 64
23,021 B6
2273503
-82,9%68.58
-5,564.26
-5.624 00
-6,512 8%
-14,143.96
500 00
-17,105 64
-37909
-3.565.60
3,912,635
-9.964 94
49,451 80
-43,981 68
-13,114 97
-6,901 30
-36,212.65
-1,851.51
-19,802,06
-516,02
-4,176,40
-57,936.10
-1,964.16
-4,265,69
-26,047.50



07/10/2012 11:38 FAX 6175233* & , NORTHSTAR ASSET MGMT R . @oe3
. NorthStar Asset Management, Inc.
REALIZED GAINS AND LOSSES
473-040602-083 : Two Sisters and a Wife Foundation
From 07-01-11 Through 06-30-12
Gain Or Loss
Open Cinge Cont
Date Date Quantity Security Basls Proceeds Short Term Long Term

10-28-10  01-30-12 100.000 FNMA 2 5% duc 10/28/20 99,750.00 100.000.00 250.00

2.500% Duc 10-28-20
10-27-11  02-01-12 1.695.00 Itron, hie. 63,931.67 65,619.65 1,687.98
07-23-0%9 02-02-12 315.00 Autommatic Dats Processing 11,368.26 17,281.57 5913 31
072309  02-02-12 226,00 Chubb Corp 9,593 29 15,343 65 5,750.36
07-16-09  02-02-12 98,00 Chubb Corp 4,033.19 6,653 44 2,620,25
07-01-09  02-02-12 120,00 Canadian National Ruhway 5.211 46 9,269 00 4,057 54
07-16-09  (2-02-12 404,00 CVS Corp 12,902 91 17,268 07 4,365.16
07-01-0% 02-02-12 91,00 CVS Corp 288998 3,889.59 999.61
07-06-11  02-D2-12 16 00 Goople 8,574 08 9.327.98 753.90
07-06-11  02-02-12 28000 Home Depot Inc 10,264 77 12,445 57 2,184 80
07-08-11  02.D2-12 176 00 Home Depot Inc 6,408 16 7,825.43 1,417.27
07-01-08  02-02-12 84 00 IBM 8,822 91 16,119.89 7,296.98
07-06-1t  02-02-12 37.00 IDEX Corp 1,724,835 1.541.02 -183 83
07-08-11  02-02-12 180.00 Intc) Corp 4,132.03 4,774.19 642 16
07-06-11  02-02-12 31500 Intel Corp 7.164.86 835483 1,186 97
07-06-11  02-D2-12 130.00 Intcl Corp 4094.21 4,774 19 679 98
02-03-11  92-02-12 269.00 Intel Corp 5.806.39 7,134 77 1,328 38
02-03-11  02-02-12 180.00 Intcl Corp 3,885.32 4,774 18 888 86
07-08-11  02-02-12 87.00 Illinowis Tool Wks Inc 5,090.86 4775 64 -315.22
07-08-09  02-02-12 139.00 Johnson & Johnson 7518 B2 911038 1,191.56
07-2309  02-02-12 525.00 Staples 11,365.46 758730 -3,778 16
07-16-09  02-02-12 33.00 Staples 666,90 476.92 -189 98
07-16-09  02-02-12 525 00 Staples 10,609,72 7.587.31 -3,022 41
07-23-09  02-02-12 278 00 TIX Companjes 10,068.63 18,915.75 8.847.12
07-16-0%  02-02-12 264.00 TIX Companics 8.954 43 17,963.16 9,008.73
07-06-11  02-02-12 157.00 Wholc Foods Market 10,071.77 11 883 &t 1,817.04
08-11-11  02-14-12 250,000 FHLB 4.37% due 8/5/30 249,875,00 250,000,00 125.00

4 370% Due 08-05-30
11-03-11  04-03-12 90.06 Novo Nordick 9,798.41 13,504.40 3.705.99
07-16-09  04-03-12 209 00 Novo Nordisk 11,6131 31,360.22 19,746 51
07-06-11 04-03-12 162 06 EMC Corp MA 4,491,535 4,302.44 31089
07-08-11 04-03-12 208 00 EMC Coarp MA 5,754,44 6,166.10 411 66
02-03=11 04=03-12 103.00 EMC Corp MA 2,626,00 3,053.41 42741
11-03-11  04-03-12 176.00 EMC Corp MA 4,393 88 5217.47 823.59
07-08-11  04-03-12 71.00 Home Depot In¢ 258511 3,53335 $48.24
07-14-10  04-03-12 116.00 Home Depot Inc 3,271.19 5,772 R0 2.501.61
07-01-09  05-15-12 130,000 Federal Home Loan Bank 144,665.30 130,000 00 -14,665.30

3.750% Due 03-15-12
03-26-12  06-04-12 "500.000 FHLB 1.00% due 4/4/22 458,500 00 400,000.00 1,500.00

1 000% Due 04-04-22 .
03-26-12  06-28-12 500,000 FHLB 2.00% due 3/28/22 426,875 00 . 500,000.00 3,125.00

2 000% Due 03-28-22
TOTAL GAINS 48,354 46 131,136,857
TOTALLOSSES ) o 12125669 -329.381,64

- ST T e IRESNANEG . . 200309325, 92,8002 T (9B, 24507

TOTALKEALIZED GAINLOSS  -271,147,29 .

NO CAPITAL GAINSDISTRIBUTIONS
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