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. 9 9 0 PF Return of Private Foundation OMB No 15450052
Form - or Section 4947(a){1}) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2@1 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning 07/01 .2011, and ending 06/30,2012
Name of foundation . A Employeridentification number
GRACE FOUNDATION 210036 23-72947179
Number and street (or PO box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see instructions)
P.0. BOX 846 (515) 663-3035
City or town, state, and ZIP code
]
C posmRe L g
AMES, IA 50010
G Check all that apply: | | Initial return | | Initial return of a former public chanty |p y roregn organuations, check here  « P D
Final return ] Amended return 2 Foreign organizations meeting the
Address change Name change ook hore and avach g [ ]
H _Check type of organization: |X I Section 501(c){3) exempt private f'oundatlon . E 1f private foundation status wes termmated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b){ 11{A), check here . P>
| Fair market value of all assets at end Accounting method:| g Cash I | Accrual F  if the foundation 15 1n a 60-month termination
of year (from Part I, col. {c), line Other (specity) ____ ___ __ under section 507{b}{1{B),check here . P> D
16)» $ 990,298. {Part I, column {d} must be on cash basis.)
Analysis of Revenue and Expenses (The (d} Disbursements
total of amounts in columns (b), {c), and (d) (a) Revenue and {b) Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in axpgnseks per income income purposes
column (a) (see instructions).) 00ks {cash basis only)
1 Contributions, gifts, grants, etc, received {attach schedule)
if the foundation 1s not required to
2 Check b attachSch B . . .. ..... SRS
3 Interest on savings and temporary cash investments 1 ) 898. 1 P 898. 1 1 898. OSO'SX‘
4 Dividends and interest from secunties ., . . . 31 4 252 ) 31 s 201. 31 / 201. 2
Ba GrOSSTENIS . & 4 v v v v v v v v v s v e . ) o~ §5
b Net rental income or (loss) U 3 -
o Gg get gain or {loss) from sale of assets not on line 10 21 ! 561, i«i [=) Z !
3 ross sales price for all hil HE
S assets on line 6a 212,342. t‘g Ao %;
3l 7 Capital gain net income {from Part IV, line 2) . 21 , 561. it = ’@) !
-9 P 7 4 )N
8 Netshort-termcapitalgan . . . ... ... 584. 7~ = [@
Y] 9 Income modifications + + + - - - e v e e i i
[ 10 a Gross sales less returns 1
~N and allowances - - - - - =555 d
= b Less Costof goodssold = J
es ¢ Gross profit or {loss) (attach schedule) , | . .
- 11 Other income (attach schedule) _ . . . . . . 126
o 12__Total. Add lines 1through 11 . . . . . . . . 54,837, 54,660. 33,683,
=
13 Compensationof officers, directors, trustees, etc , ,
-] 14  Other employee salaries and wages . . . . . 2,665. 666. 666. 1,998.
] w ﬁ 15 Pension plans, employee benefits . . . . . .
] 3 § 16a Legal fees (attach schedule}) | , , , . . . . .
2
] b Accounting fees (attach schedule) , & = = .
@2) gf ¢ Other professional fees (attach schadYel, 1 . 7,655, 7,655. 7,655.
'g 17 Interest. . . . . . v v i v v v i e ..
‘3 18 Taxes (attach schedule) {see mslrucuons)sT.MT. 2 . 1 7 162, = —y 7b— 162.
£119 Depreciation (attach schedule) and depletion . l CElvVELD
£ - O
3 20 Occupancy . . . . . v v v v v v v v e &
w21 Travel, conferences, and meetings , ., . . . . & ! J o n M42 (@]
c 7 UV 4 \J guUTL )
®[22 Printing and publications . . . . .. . ... b &
223 Other expenses (attach schedule) . . . . . . — 3
§ 24 Total operating and administrative expenses. ._9@@& ’I’ U (L~v_}‘
éi Add lines 13 through 23 . . . . ... ... 11,482 g,321. 8,321. 2,160.
25 Contnibutions, gifts, grants paid . . . . . . . 41,600 41,600.
126  Total expenses and disbursements Add lines 24 and 25 53 , 082 J 8, 321, 8 . 321. 43 . 760 .
27 Subtract line 26 from line 12.
a Excess of r over exp and disb .. 1,755.
b Net investment income (If negative, enter -0-} 46,339.
¢ _Adjusted net income (if negative, enter -0-). . 25,362.

15‘43): goaoperwork Reduction Act Notice, see instructions. JSA Form 990-PF (2011)
CYTS01 963W 11/14/2012 16:08:40 210036 E 9 -
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Form 990-PF (2011)

23-7294779

Page 2

) Balance Sheets Q:siﬁ?::ofmc::lﬂt:r'ﬁ\s:hn:ufénb%ugrs:;gffayear Beginning of year End of year
amounts only (See instructions ) {a) Book Value (b} Book Value {c) Fair Market Value
1 Cash -non-nterest-beanng . . . . .. ... .. .. .....
2  Savings and temporary cash investments , , , , ., ... ...
3 Accounts recewable ®» __
Less allowance for doubtful accounts » __
4 Pledges receivable »___
Less allowance for doubtful accounts » __
5 Grantsreceivable . . . ., ... ..............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see instructions) , , . .
7 Other notes and loans receivable {(attach schedule) » ___
Less. allowance for doubtful accounts » __
»| 8 [nventornesforsaleoruse ., ... . ....,....
§ 9 Prepaid expenses and deferredcharges . . . . .. ... ...
2 10 @ Investments- U S and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) . ., ., . . . . .
¢ Investments - corporate bonds (attach schedule), . . . . . . .
1 Investments - land, buildings, >
and equipment basis ¥ _ .
Less accumulated depreciation
(attach schedule) @ = —— e~ -
12  Investments - mortgage loans . « - . . . . . .00 0. ...
13  Investments - other (attach schedule) , , ., . ., ... ... .. 788,222, 789,973. 990,298.
14 Land, buildings, and >
equipment basis Y _ _ _ _ _ .
Less accumulated depreciation .
(attach schedule}) = el
15  Other assets (descrtbe » _____  _______ )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item 1) . . . . . .. ... ... 788,222, 789,973, 990,298.
17 Accounts payable and accrued expenses , . , . . ... ...
18 Grantspayable ., . .. ..............
£[19 Deferredrevenue . . .. ... ............ ...
:‘_:‘ 20 Loans from officers, directors, trustees, and other disquahfied persons
_'g 21 Morngages and other notes payable (attach schedule} , , . . .
—!|22  Other liabilitres (describe » __ )
23 Total liabilities (add lines 17 through 22) . . . . . . . . ...
Foundations that follow SFAS 117, check here »| |
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . b . i s s e e e e e e e e e e e e
§[25 Temporanlyrestricted . . ... ...............
E 26 Permanentlyrestricted , . . . ., . ... ... .......
e Foundations that do not follow SFAS 117,
it check here and complete lines 27 through 31. »
S|27  Capnal stock, trust principal, orcurrent funds _ . . . . . . . . 788,222, 789,973.
% 28  Paidqn or capital surplus, or land, bldg , and equipmentfund  , | , ., .
A129  Retained earnings, accumulated income, endowment, or other funds , .
f, 30 Total net assets or fund balances (see instructions) , . . . . . 788,222. 789,973.
é’ 31 Total liabilities and net assets/fund balances (see
INSITUCHIONS) « @ v v v v v e v e v o s e o o a v e o e e a e 788,222. 789,973
[N Analysis of Changes in Net Assets_or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a}, line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) _ . . . . . . L. L 1 788,222,
2 Enter amount from Partl, line27a .. ... . ... 2 1,755.
3 Other increases not included in line 2 {temize}p___ 3
4 Addlines 1,2,and 3 | e e 4 789,977.
5 Decreases not included in line 2 (itemize) p_ | SEE STATEMENT 3. 5 4.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b}, line 30 . . . . . 6 789,973.
Form 990-PF (2011)
JSA
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23-7294779

Form 990-PF (2011)

Page 3

Capital Gains and Losses for Tax on Investment Income

{BTH
(a) List and describe the kind(s) of property sold (e g., real estate, acqu.?:s égaa‘:g% (d) Dadte sold
2-story brick warehouse; or common stock, 200 shs MLC Co } Ppurchase | (mo., day, yr.) | (MO day. yr)

la PUBLICLY TRADED SECURITIES

b
[
d
e
fe) Gross sales price O alowabie) " s exponso of sale (o) s 1 mincs (g)
a 211,273, ‘ = 190,781, -~ T 20,492, =
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{j} Adjusted basis
as of 12/31/69

(k) Excess of col. (1)

(il FMV asof 12/31/69 overcol (), if any

(1} Gains {Col (h) gain minus
col (k), but not less than -0-) or
Losses {from col (h))

a 20,492.
b
c
d
e
. ) ) . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 } 2 21,561.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
tf gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- in }
Part ], e B . . i i i i i i e e e e e e e e e e e e e e e e e e e e 3 584.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income }

If section 4940(d){(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

I:]Yes @ No

1 _Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Calendar s:je(o‘ﬁ;;ogez,e:;:mmng n Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ﬁ;?g:g:g;%’u:gg, (eh
2010 41,906. 906,786. 0.046214
2009 41,818. 794,995, 0.052602
2008 37,195, 827,021, 0.044975
2007 54,024, 955,505. 0.056540
2006 43,607. 992,401. 0.043941
2 Totalofline 1, column(d) . L e 2 0.244272
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan 5years . . . . . .. . ... 3 0.048854
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line5 = | 4 941,544.
5 Multiplylined byline3 | 5 45,998.
6 Enter 1% of net investment income (1% of Part |, line 27b) . . . . . . . . ... ... .... . 6 463.
7 Addlines5and 6 L ? 46,461.
8 Enter qualifying distributions from Part XIl, lne 4 . .. .. ... .. .. ... ... 8 43,760.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

JSA
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Form 990-PF (2011)
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Form 990-PF (2011) 23-7294779

Page 4 !

Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations described in section 4340(d)(2), check here > l__—_l and enter "N/A" on line 1

1a
Date of ruling or determinationletter _ _ _ _ _ _ _ _ _ _ ___ ___ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 927.
here P> D and enter 1% of Part,lne 27b . . ... ... ... ... ..
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col (b).
2 Taxunder section 511 {domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) 2
3 AANINEs 1N 2, . . L Lttt 3 927.
4 Subtitle A {income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , . ., 4 NONE
5 Tax based on investment income. Subtract line tﬂi‘ﬁln_e 3. If zero or less, enter -0- . ., , . ., %;_—;‘
6~ Credits/Payments - - = —= =
a 2011 estimated tax payments-and 2010 overpayment-credited to 2011, , . . |- 6a -
b Exempt foreign organizations - tax withheld atsource , , , . . .. ... ... 6b
¢ Tax paid with application for extension of ime to file (Form 8868), , , . . , . 6¢c
d Backup withholding erroneously withheld | , _ . . . ... ... .. .... 6d
7 Total credits and payments Add lines6athrough 6d . . . ¢+ ¢ v v v v v v v b i e i e e e e e e e
8 Enter any penalty for underpayment of estimated tax Check here |:| f Form 2220 is attached . . . . . . . 8
9  Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amountowed . . . . . . . .. ....... > 9 549.
10 Overpayment. If ine 7 is more than the total of hnes 5 and 8, enter the amount overpaid , _ , ., . . . ... >l 10
11 Enter the amount of line 10 to be’ Credited to 2012 estimated tax p Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
orintervene in any pohitical campaign? . . . . . L L L L L. L e e e e et e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see page 19 of the
instructions for defimition)? | . . L L L L L L e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? | | . . . . . . . 0 v e e e e e e e e e e s, ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation P $ {2) On foundation managers P> $
e Enter the reimbursement {if any} paid by the foundation dunng the year for pohtical expenditure tax imposed
on foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ _ ., . . . . ... ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy ofthe changes ., . . . . . .. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?, . . . . . .. ... ... ... 4a X
b f "Yes,” has it filed a tax return on Form 990-T for this year?, . . . . . . . . v v v o e e e et e e e e e e e e s 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction duringthe year?, . . . . . . . . v v v v v v v v . 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508{e} (relating to sections 4941 through 4945} satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . _ . . . . . . . . . . .t e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col {(c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P
___________ I e
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General | — -
(or designate) of each state as required by General Instruction G?If "No," attach explanation . , . . . . . . v v v v v v v v o« 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942{;)(3) or
4942(j}{5}) for calendar year 2011 or the taxable year beginning in 2011 {see instructions for Part XIV)? If "Yes,” complete
Part XIV . o o o e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule hsting their names
and addresses . . . . . L . . . . i i e i e e e e o e e e i e e e e e e e e e e e e e e e e e e e e e e e e s . - 10 X
Form 990-PF (2011)
JSA
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Form 990-PF (2011) 23-7294779 Page 5
© LRI Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}{13)? If "Yes," attach schedule (see instructions} ., . . . . . . . . . . o v v v v v e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see inStructions) . . . . . . . v v v v v v v v v v o v v e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , . . . . 13 X
Website eddress ®»_______________________NA ______________
14 Thebooksareincareof »____SEE STATEMENT 4 Telephoneno. » ____
Located at W_ _ _ _ _ __ 2P+4 »__
15 Section 4947(a}{1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here « « « + « v ¢ v v v o v v v v v ot | 2 D
and enter the amount of tax-exempt interest received or accrued dunngthe year, . . . . . v v v v v v v v v w v » I 15 I
16 At any tme dunng calendar year 2011, did the foundation have an Interest in or a signature or other authonty Yes [ No
over a bank, securities, or other financial account 1naforeign country? . . . . . L L L L L L e e e 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1. I "Yes," enter the name of

the foreign country P>
UYLl Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , . . .. . D Yes No
(2} Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualiflied Person? . . . . . L L L e e e i e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualfied person? . . . ... . Yes X| No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . , . . ... . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . . . . . . . . e EI Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days ). . . . . . . ... ... ... Yes No
b If any answer 1s "Yes" to 1a{1){6), did any of the acts fal to qualify under the exceptions described In Regulations

section 53 4941(d}-3 or in a current notice regarding disaster assistance {see INSIrUCLIONS)? « + v + & « & & ¢ v 4 e 4.4 . . 1b
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . . . ... » I:]

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112 . . . . . . . . e e e e e 1c X

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined 1n section 4942())(3) or 4942()){5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20112, _ . . . . . . . . . . . .. e D Yes No
If "Yes," list the years » __
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - 5ee INSITUCHIONS ) . . . . . . . . i v i o e e e e e e e 2b | X
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3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduring the year? | . . . . . . . . . . e e e e e e e e e e e e e e e e I:lYes No
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c){7)} to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10~ 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 20171 ) . . . © . . . L i 0 0 e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . . . 4a X
b Did the foundation make any investment in a prior year {but after December 31, 1969} that could jeopardize Its
chantable purposg that had not been removed from_jeopardy before the first day of the tax year beginning in 20117 .

.| ab X
Form 990-PF (2011)

JSA
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Form 990-PF {2011) 23-7294779 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})? . . . . . . l:l Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly orindirectly, any voterregistration drive? . , . . . . . . . . . i e e . e e e e e e e Yes No
(3} Provide a grant to an individual for travel, study, or other similarpurposes?, . . . .. ... ... Yes X] No
(4) Provide a grant to an organization other than a chantable, etc, organization described In
section 509(a)(1), (2), or (3), or section 4940(d}{2)? {see instructions) , . . . . ... ... ... Yes No
(5) Provide for any purpose other than rehgious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, . ., , . . ... ... .. ... Yes No
b If any answer is "Yes" to 5a(1)-{5), did any of the transactions fail to qualify under the excepnons descnbed in Sphita| foboiulez o=
- ﬁeg-t_flatlons section 53.4945 or In a current nolice f regardlng disaster assistance {see |nstructv|6;§77 S e T A
Organizations relying on a current notice regarding disaster assistance check here , ., , ., . . . ... ... .. - -
¢ If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , . . . . . . . .. . ... .. ... Yes
If "Yes," attach the statement required by Regulations section 53 4945-5(d). -
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums
onapersonal benefit contract?, |, | ., ... L L. e e [:] Yes No
b D the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . . . . ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | D Yes No
b M "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . , . . .. . .. ... 7b

P |
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation {d) Contributions to
hours per week (H not paid, enter employee benefit plans
devoted to position -0-) and deferred compensation

{a} Name and address

(e) Expense account,
other allowances

SEE STATEMENT 5 -0- -0-

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions).

"NONE."

If none, enter

{d) Contnibutionsto
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

NONE NONE

NONE

JSA
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*  Form 980-PF {2011)

Page 7

1iMUll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services [see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
\ _ - = = = —
i s
Total number of others receiving over $50,000 for professional Services . . . . . . . . o o v v v v v v o v v oo » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
INONE e
2
N
L
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
INONE e
2

3NONE _ _ e
‘ Total. Add lines 1 through 3 . . . . . . . . L . 0 i i it v it h e e e e e e e o e e e e e e e e s e s e s »
Form 990-PF (2011)
JSA
1E1465 1 000
CYT501 963W 11/14/2012 16:08:40 210036 15 -




Form

990-PF (2011) 23-7294779

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities .. 1a 933,378.
b Average of monthly cash balances, . . .. .. .. .. ..., ... ..., ... . ... ... ... 1b 22,504.
¢ Fair market value of all other assets (see instructions) . . ... .. . . 1c NONE
d Total (addlines 1a,b,andc) . | . ... ... 1d 955,882.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . .. .. ... ... .. .. 1e I .
2 Acquisition indebtedness applicable o line 1 assets | LTI T RO I NONE =
3 Subtract line 2 from line 1d ...l ottt 3 955, 882.
4 Cash deemed held for charntable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSUUCONS) 4 14,338.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 .. 5 941,544,
6 Minimum investment return. Enter 5% of line5 | _ . . . . .. ... .. . . . ... 6 47,077.
Distributable Amount (see instructions) (Section 4942(j}(3) and (j)(5) private operating
foundations and certain foreign organizations check here b and do not complete this part.)
1 Minimuminvestment return from Part X, line 6 . . . . . . . . . . . . .. i e e e 1
2a Taxon investment income for 2011 from Part VI, line 5 . 2a NONH
b Income tax for 2011 (This does not include the tax from Part VI} = [ 2b
e Addlines2aand2b . ... ... 2 NONE
3  Distributable amount before adjustments. Subtract ine 2c fromline 1 , . . . .. . .. ... .. .... 3
4 Recoveries of amounts treated as qualifying distributions | . . ... ... ... ... ... 4 NONE
5 Addlimes3andd 5 NONE
6 Deduction from distributable amount (see instructions) . ... ... .. ... ... .. .. 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill,
Y= T T T T T T T T T 7 NONE
Qualifying Distributions {(see instructions)
1 Amounts paid (including admnistrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc - total from Part |, column (d}, ne 26 . . . .. .. ... ... 1a 43,760.
b Program-related investments - total fromPartIX-8 . 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc.,
PUIPOSES | 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) ... 3a NONE
b Cash distribution test (attach the required schedule) . . . ... ... ... ... .. ... . 3b NONE
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4 | _ . | 4 43,760.
5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see instructions) , , . . . . . . . .. . ..\ 5 N/A
6  Adjusted qualifying distributions. Subtract line 56 fromlined . . . .. . ... ... ... ... 6 43,760.
Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2011)
JSA

1E1470 1 000

CYT501 963W 11/14/2012 16:08:40 210036




23-72547179

Form 990-PF {2011) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011
line7 . .. ....... e e e e e - - -
2  Undistnbuted income, f any, as of the end of 2011
a Enteramountfor2010only , ., .. .....
b Total for prioryears 20 ,20 20
3 Excess distrnibutions carryover, if any, to 2011 - g
a From2006_, ... .. |
| b From2007 . ... .| -
¢ From2008 _ .. ..
d From2009 . .. ...
: e From2010 , .. ...
| f Total of lines 3athroughe , . . ... ..... - -

4 Qualfying distributions for 2011 from Part XIl,
lined » §

Applied to 2010, but not more than hne 2a , , .

b Applied to undistributed income of prior years
(Election required - see instructions) , , . . . ., .

¢ Treated as distnbutions out of corpus (Election
required - see Instructions)

Applied to 2011 distributable amount

e Remaining amount distributed out of corpus
5 Excess distnbutions carryover applied to 2011
{If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and de. Subtract line 5

b Prior years’ undistributed income Subtract
line 4b fromhne 2b . . . ... .. ..
¢ Enter the amount of prior years’' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . . . . . ..

d Subtract line 6¢c from line 6b Taxable
amount - see instructions _ , , . . . . . . ...

e Undistributed income for 2010. Subtract line
i 4a from line 2a Taxable amount - see
|
|

INSUCIONS = .+ .+« . v o v v e v e e s

f Undistnibuted income for 2011, Subtract lines
4d and 5 from line 1. This amount must be
distributed n2012 ., ... .........

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(11F) or 4942(gl3) {see instructions)

8 Excess distnbutions carryover from 2006 not
applied on line 5 or line 7 (see instructions} | |

9 Excess distributions carryover to 2012. .
Subtract lines 7 and 8 from line 6a - - i SO

|
} 10 Analysis of ine 9
} a Excess from 2007 . . .
b Excess from 2008 . . .
¢ Excess from 2009 | | ,
d Excess from 2010 . . .
e Excess from 2011
Form 990-PF (2011)
JSA

1E1480 1 000

CYT501 963W 11/14/2012 16:08:40 210036 17 -




.

Form 990-PF (2011) 23-7294779 Page 10
IS Private Operating Foundations (see instructions and Part VII-A, question 9)

1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2011, enter the date of the ruling | . . . . . . . . . . >

b Check box to indicate whether the foundation is a private operating foundation described n section I r 4942())(3) or I Xl 4942()1(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net income from Part (a) 2011 {b) 2010 (c) 2009 (d) 2008

| or the miniImum investment

return from Part X for each

yearhsted | . ., . . 25,362 24,519 25,911. 39,889. 115,681.
b 85%ofline2a ..... 21,558 20,841 | 22,024, 33,906. 98,328.
€ Qualfying distributions from Part

XIL, ine 4 for each year hsted ., 43,760 41,906. 42,324. 37,594. 165,584.
d  Amountsinchided in liné 2¢ not - T e ) = e B :

used directly for active conduct

of exemptactvities « « « .
€ Qualifying distributions made

directly for active conduct of

exempt activities Subtract line

2dfromine2c . . . , . . 43,760 41,906 42,324, 37,594. 165,584.

3 Complete 3a, b, or ¢ for the

alternative test relied upon
@ "Assets” alternative test - enter

(1} Value of ol sssets .« . - 990,298 961,591. 863,689. 2,815,578,

{2) Value of assets quahfying
under section
4942()(3KB). . . .

b “Endowment” alternative test-

enter 2/3 of mimmum invest-
ment return shown in Pant X,

lne 6 for each year isted | | 31, 385 30,226. 26,500. 27,567. 115, 678.

€ "Support® alternative test - enter

(1) Total support other than
gross Investment income
{snterest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
orroyalies) . | |
Support  from  general
public and 5 or more
exempt organizations as
provided n section 4942
OU3)BHu) . . L . L
(3) Largest amount of sup-

port from an exempt

organization

(2

{8) Grossinvestment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d}{(2) )

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb[:]if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 7
b The form in which applications should be submitted and information and materials they should include:

SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:
SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2
'1]?1\490 1000 Form 990-PF (2011)

CYT501 963W 11/14/2012 16:08:40 210036 18 -

T |



23-7294779

Form 990-PF (2011) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srlfoupf:; rolat L"ds'»\"g\’;" Foundation Purpose of
w relationshi § grantor A t
Name and address (home or business) Zany foundation manager ?é?::;?e?n contribution moun
a Paid during the year
SEE STATEMENT 8
)] ) I S T > 3a 41,600,
b Approved for future payment
L T T » 3b
Form 990-PF (2011}
JSA
1E1491 1 000
CYT501 963W 11/14/2012 16:08:40 210036 19 -




23-72947179

Form 990-PF (2011) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
fa) (b) fe) d function income
1 Program service revenue Business code Amount Exclusion code Amount {See Instructions )
a
b
c
d
e
f
g Fees and contracts from goiernment agencies 5 i; - - -
2 Membership dues and assessments | , , , .
3 Interest on savings and temporary cash investments 14 1 1 898.
4 Dividends and interest from secunties , | | | 14 31,252.
& Net rental income or {loss) from real estate: N
a Debtfinanced property . , . . . ... ..
b Not debt-financed property , ., . . . ...
6 Net rental income or {loss) from personal property
7 Other investment income | , , . . ... ..
8 Gain or (loss) from sales of assets other than inventory; 18 21 / 561.
9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue a
b _OTHER REVENUE 1 126.
c
d
e
12 Subtotal Add columns (b), {d), and (e} ., . . . 54,837.
13 Total. Add line 12, columns (b), {d), and (6) . . . . . . . . i v vt i e e e e 13 54,837.

(See worksheet in line 13 instructions to verify calculations.)
B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
4
3
JSA Form 990-PF (2011)

1E1492 1000

CYTS01 963W 11/14/2012 16:08:40 210036 20 -




Form BY0FF 1201 1) 23-i29411Y

Page 13

Part XVII
Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Dud the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code {other than section 501{c}{(3) organizations} or in section 527, relating to oolitical
organizations?

8 Translers irom the reporting foundetion to a noncharitabie exempt organization of:
(1) Cash L e e e

b Other transactions:

{1} Sales of assets to a noncharitable exempt Organization . . . .. . . . .« v v v v v e u e e e e e e e
{2) Purchases of assets from a noncharitable exempt organization
{3) Renrtal of facilities, equipment, or other assets
{4) Reimbursement arrangaments
{5) Loansorloanguarantees . . . . .. . ... ... .... e e e e e e e
{6) Performance of services or membersh.p or fundraising solicitations | | |
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No
1a(1) X
1a(2); X
s
1b(1) X
1b{2} X
1b{3}) X
1b{4) X
1b5) A
1b{6} P X
et} X

d If the answer to any of the above is "Yss,” complete the following schedule Column {b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation recewved less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received

{a} Ling no {b) Amount involved {c) Mame of noncharitable enempt organization {d] Description of transfers, transactions, and sharing arrangements

l

2a Is the foundation directly or indirectly affiliated with, or related to, ona or more tax-exempt organizations
described 1n section 50 1{c} of the Code (other than section 501{c}(3}) or in section 5277
b if "Yes " compliete the following schedule

(e} Name of orgamization {b) Tyce of arganization l (c) Description of relationship

T

Under penclies of psfjury | doclar

580 on all in

H.% mcluc)nyon:componqu schedules and statsmenis. and io the bes” of myv inowledgo and belel. i & true,

Si n soyrect, npa compiete D, rmation of whaeh preparer has uny knowisoge
g I ’ ’ i May the RS duscusa this 1etum
Here L_l_l_[}_i/?OlZ E 4g§g ‘ C:C[ with the  proparor__shown _betow
Si Date Title (sea inatrsctons)? Yu DNO
Paid ] Print/Type preparers name ¥ ﬁ 8 a “ T Dare Checkl [ | PTIN
Preparer WESLEY HIRSCHBERG salf-employed

Fem'sneme  » THOMSON REUTERS (T

Firm's€IN B 75-1297266

Use Only [Fiim's sddress » ONE NORTE DEARBORN ST., STH FLOOR

CHICAGO, IL 60602 Phoneno 312-873-680(C

Frrm 990-PF 3011

21




GRACE FOUNDATION 210036

FORM 990PF, PART I - OTHER PROFESSIONAL FEES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
CUSTODIAN & MANAGEMENT FEES (A 7,655.
TOTALS 7,655.
CYT501 963W 11/14/2012 16:08:40 210036

23-7294779
NET ADJUSTED
INVESTMENT NET
INCOME INCOME
7,655. 7,655
7,655. 7,655

STATEMENT 1
22




GRACE FOUNDAfION 210036 23-7294779

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES CHARITABLE
DESCRIPTION PER BOOKS PURPOSES
OTHER TAXES 162. 162.
FEDERAL TAX PAYMENT - PRIOR YE 622.
FEDERAL ESTIMATES - INCOME 189.
FEDERAL ESTIMATES - PRINCIPAL 189.
TOTALS 1,162. 162.
CYT501 963W 11/14/2012 16:08:40 210036 STATEMENT 2




GRACE FOUNDATION 210036 23-7294779

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

ROUNDING - - ’ -7 ’ o T o 4.

TOTAL 4.

STATEMENT

XD576 2000

CYT501 963W 11/14/2012 16:08:40 210036 24

3




GRACE FOUNDATION 210036

23-7294779

FORM 990PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

NAME : TRUST DEPT, FIRST NATIONAL BANK, AMES, IA

ADDRESS: 405 5TH ST
AMES, IA 50010-0846

TELEPHONE NUMBER: (515)663-3035

XD576 2000

CYT501 963W 11/14/2012 16:08:40 210036

STATEMENT

25

4



XD576 2000

GRACE FOUNDATION 210036

23-7294779

FORM 9S0PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
MAY CHAN
ADDRESS:
l661 PINE STREET, APT 437
SAN FRANCISCO, CA 94109-4524
TITLE:
PRESIDENT
AVERAGE HOURS PER™ WEEK DEVOTED TO POSITION:

OFFICER NAME:
CHRISTINA CHAN
ADDRESS:
250 Winchester St., Apt 2
Brookline, MA 02446
TITLE:
SECRETARY
AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
GEORGE CHAN
ADDRESS:
530 S. LINCOLN LN
ARLINGTON HEIGHTS, IL 60005
TITLE:
VICE CHAIR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
WILLIAM E. BLODGETT
ADDRESS:
103 Yaupon Lane
Georgetown, TX 78633
TITLE:
TREASURER
AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

CYT501 963W 11/14/2012 16:08:40

1o

2

1

3

210036

STATEMENT 5



GRACE FOUNDATION 210036

23-7294779

FORM 9S0PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
REV. DONNA CHUN WAH DONG
ADDRESS:
1 International Blvd
, Toronto, Ontarioc CANADA M9W 6H3
TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
REV. PAUL L. YEUN
ADDRESS:
128 BUCKINGHAM DR.
CHAMBERSBURG, PA 17201
TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
ABBY HAWKINS
ADDRESS:
2622 GLENROSE HILL
ATLANTA, GA 30341
TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

XD576 2000

CYT501 963W 11/14/2012 16:08:40

I+
i

1

1

1

210036

STATEMENT

27
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GRACE FOUNDATION 210036 23-72947179
-FORM 990PF, PART XV - LINES 2a - 24

RECIPIENT NAME:
LEAH AKERS BELL, GRACE FOUNDATION
ADDRESS:
355 EL DORADO AVENUE
PALO ALTO, CA 94306
FORM, INFORMATION AND MATERIALS:
PERSONAL LETTER, TRANSCRIPT & RECOMMENDATIONS
SUBMISSION DEADLINES:
APPLICANTS MAY REQUEST APPLICATION INFORMATION BROCHURE SEPT 1 TO OCT
31, 4 MONTHS IN ADVANCE OF FEB 1ST SUBMISSION DEADLINE
RESTRICTIONS OR LIMITATIONS ON AWARDS:
AWARDS ARE EDUCATIONAL GRANTS FOR STUDENTS FROM CHINA AND SOUTHEAST
ASIAN COUNTRIES ONLY

STATEMENT 7

XD576 2000

CYT501 963W 11/14/2012 16:08:40 210036 28




XD576 2000

GRACE FOUNDATION 210036
FORM 990PF, PART XV, LINE 3

23-7294779
CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

SEE ATTACHED SCHEDULE
AMOUNT OF GRANT PAID

TOTAL GRANTS PAID:

CYT501 963W 11/14/2012 16:08:40 210036

.............. 41,600.

STATEMENT 8

29 -




«- SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D {(Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust

GRACE FOUNDATION 210036

Employer identification number

23-7294779

Note: Form 5227 filers need to complete only Parts | and Il.

Short-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Description of property {b) Date acquired| ({c) Date sold

(d) Sales price

{e) Cost or other basis

{f} Gain or {loss) for
the entire year

{Example 100 shares 7% preferred of “Z* Co ) {mo , day, yr} {mo , day, yr) (see instructions) Subtract () from (d)
1a ) e ) o
) SHORT-TERM CAPITAL GAIN DIVIDENDS j " 584.
b Enter the short-term gain or (loss), if any, from Schedule D-1,line 1b , , . . . . ... .. ... .. ..... 1b NONE
2 Shortterm capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ . . . ... .......... 2
3 Net short-term gain or {loss) from partnerships, S corporations, and other estates ortrusts _ , , . ., . .. .. 3
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover WOTKShEEE . . . . . . o ot e e e e e 4 )
5 Net shortterm gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3)onthe back . . . . . v v v v v v e e e e e e e e e e e e e e e e e e e e e e e a4 s s s e e » | 5 584.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(c) Date sold
{mo, day, yr)

(b) Date acquired
{mo , day, yr)

{a) Description of property

{Example 100 shares 7% preferred of "Z" Co ) (d) Sales price

(e) Cost or other basis
(see instructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d}

6a
LONG-TERM CAPITAL GAIN DIVIDENDS 485.
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b, _ ., . . . . .. ... ........... 6b 20,492.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . ... ........ 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , , ., , . .. ... 8
9 Capital gaindistributions | | . . . . L L 9
10 Gainfrom Form 4797, Partl | | L e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover WOrksheet . . . . . . . . . e e e 11 )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column {3) 0N the Back . . v v v v v v v o e e e e e e e e e e e e e e e e e e e e e e e e e o e > |12 20,977.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000

CYT501 963W 11/14/2012 16:08:40 210036

Schedule D (Form 1041) 2011

30 -
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+ Schedule D (Form 1041) 2011 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate’s
Caution: Read the instructions before completing this part. (see instr.) or trust’s (3) Total
13 Net shortterm gainorfloss) . . . . . .. ... ... .. ...... 13 584.
14 Net long-term gain or (loss):
a Totalforyear . . . . . . ... .........ccuiineni... 14a 20,977.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) , , . . . 14b
€ 28%rategain | ., ., ... ... e 14c
15 Total net gain or (loss). Combine lines 13 and 14a , . . . . ., » |15 21,561.

Note: If ine 15, column (3], is a net gain, enter the gain on Form 1041, line 4 {or Form 990-T, Part I, ine 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

XY Capital Loss Limitation ) —

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, hine 4c, if a trust), the smaller of:
a Thelossonhne 15, column (3)or b $3,000 |, . . ... . ... ... ... ... ... .. ...... 16 |( )

Note: If the loss on line 15, column (3}, is more than $3,000, or if Form 1041, page 1, line 22 {or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column {2} are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Either line 14b, col. (2) or line 14c, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2} or line 14c, col. (2} is more than zero

17 Enter taxable income from Form 1041, line 22 {(or Form 990-T, line 34) , , . [ 17
18 Enter the smaller of line 14a or 15 in column (2}
but notlessthanzero_ . ., .. ... ....... 18
19 Enter the estate’s or trust’s qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied
dividends included in income in Part | of Form 990-T) , . | 19
20 Addlines18and 19 , . . ... ... ...... 20

21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter -0- , , » [ 21

22 Subtract line 21 from line 20. If zero or less,enter-0- , . . ... ....... 22
23 Subtract line 22 from line 17 If zero orless,enter-0- , ., . . . .. ...... 23
24 Enter the smaller of the amountonline 17 0r$2,300 . . . . ... ...... 24

25 Is the amount on line 23 equal to or more than the amount on line 24?7
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromhline 23, ., . . . .. . . ... ... .. ... 25

26 Subtract line 25 fromline 24 _ _ . . . . . . 26
27 Are the amounts on lines 22 and 26 the same?

D Yes. Skip lines 27 thru 30, go to line 31 D No. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (!f line 26 is blank, enter -0-) _ . ., ... ... 28
29 Subtract line 28 from line 27 |, . . . . . . e e e e e e e e e e, 29
30 Muitiplyline 28 by 15% (.158) | | . . L . . . L e e e e e e e e e e e 30
31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts

(see the Schedule Ginstructions in the instructions for Form 1041) , . . . . .. ... ... ... ..... 31
32 Addlines 30 and 31 | | L L L e e e e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts

(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . ... ... ... ..... 33
34 Tax on all taxable income. Enter the smaller of iine 32 or line 33 here and on Form 1041, Schedule

G,line 1a {(orForm 990-T, lin€ 36) . . . . . v v v v v v e v v o v e e v e et e e s e 4 e e e s e e e a e s 34
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. SCHEDULE D-1 Continuation Sheet for Schedule D

(Form 1041) (Form 1041)

Department of the Treasury

» See instructions for Schedule D (Form 1041).
Internal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust

GRACE FOUNDATION 210036

23-7294779

Employer identification number

Short-Term Capital Gains and Losses - Assets Held One Year or Less
{b) Date i
(a)lg%s:rt:pgghnp%?erﬁggg}lngg?le (mgcqga':f‘; ' (‘:1)0935:;3? ) {d) Sales price (e)(sceoes}:srxmgfcr;:sa)s's sl(:gtgz'tn(;rf(rt’:f()d)
1a 45000. FIRST AMERICAN CD #
1.00 eM 07-1 01/11/2011} 07/13/2011 __45,000.00 45,000.00

1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line 1b

NONE

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
JSA
1F1221 2 000

CYT501 963W 11/14/2012 16:08:40 210036

Schedule D-1 (Form 1041) 2011




» Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

GRACE FOUNDATION 210036

Employer identification number

23-7294779

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{b) Date

(8)1%%sg:m7l‘;np$fegr‘:sgr;¥ 1??:?)% ( micqg;’f‘;r ) ((;)oo,:ggys,‘;'rd ) {d) Sales price (e)(;::: ::srtﬁ:ste.;::)s's St(JfI:trGa‘::itn(:)rff'lc?;s()d)
6a 225. DANAHER

08/30/2006| 07/18/2011 11,720.00 7,545.00 4,175.00
100. GENERAL DYNAMICS

10/21/2009| 07/18/2011 6,900.00 6,769.00 131.00
675. US BANCORP

- 08/30/2006 | 07/1872011| ~ 16,304.00] ~ 21,287:00] ~ -4,983.00 =~

550. WALGREEN

11/15/2004 | 07/18/2011 22,693.00 21,022.00 1,671.00
100. EXXONMOBIL

04/12/1982 | 11/15/2011 7,917.00 336.00 7,581.00
1000. ING GROEP NV 6.2% PF

11/15/2004 | 11/15/2011 16,990.00 25,400.00 -8,410.00
350. VERIZON

02/24/2010| 11/15/2011 12,961.00 5,106.00 7,855.00
100. WAL-MART

07/02/1998 | 11/15/2011 5,722.00 3,089.00 2,633.00
100. INTERNATIONAL BUSINES

08/21/2008| 02/07/2012 19,339.00 12,239.00 7,100.00
200. WELLS FARGO

03/10/2004 | 02/07/2012 6,040.00 5,889.00 151.00
35000. GENERAL ELEC CAP CO
02-15-12 04/12/2002 | 02/17/2012 35,000.00 33,790.00 1,210.00
75. PROCTER & GAMBLE

07/29/2003 | 06/13/2012 4,687.00 3,309.00 1,378.00

6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . .. ... .. ... ....... 20,492.00

JSA
1F1222 2 000

CYT501 963W 11/14/2012 16:08:40

210036

Schedule D-1 (Form 1041) 2011
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Grace Foundation

Aaseunt Detall On:  0§RW2012
Estimated Annual
Shares Cost Market Value  Annual Income _ Yield
Cash % of Portfolio: 0.00%
Income Cash — S =~ - —826 326 - — S
Principal Cash ' 0.00 0.00
Total Cash 3.26 3.26

Cash Equivalents % of Portfolio: 1.39%
Money Market - Taxable
FNB Money Market Account - Income 13,787 580000 13,787.58 13,787.58 27.57 0.20%
Equity % of Portfolio; 6.36%
Mutual Fd-Closed End/Exchg Traded
DNP Select Income Fund 3,850.000000 25,015.35 42,812.00 3,003.00 7.01%
Technology Select Sector SPDR 700.000000 15,697.94 20,107.50 234.44 1.17%

Mutual Fd-Closed End/Exchg Traded 4,550.000000 40,713.29 62,919.50 3,237.44 5.15%

% of Portfolit;lz- cétza.lt)Q‘%,

Stock - Common
Abbott Laboratories 150.000000 8,372.78 9,670 50 306.00 3.16%
Aflac 325.000000 14,418.00 13,841.75 455.00 3.29%
Automatic Data Processing 200.000000 7,693.94 11,132.00 348.00 313%
Chevron 350.000000 2,648.04 36,925.00 1,260.00 3.41%
Danaher 450.000000 14,578.75 23,436.00 45.00 019%
DuPont 375.000000 18,194.44 18,963.75 645.00 340%
ExxonMobil 300.000000 1,006.60 25,671.00 684.00 2.66%
General Dynamics 225.000000 13,970.14 14,841.00 459.00 3 09%
H.J. Heinz 450.000000 19,690.33 24,471.00 927 00 3.79%
Home Depot 400.000000 14,195.96 21,196.00 464.00 2.19%
Intel 625 000000 16,705.31 16,656.25 562.50 338%
International Business Machines 250.000000 31,091.27 48,895.00 850 00 1.74%
Johnson & Johnson 600.000000 31,875.00 40,536.00 1,464.00 3.61%
McDonald's 275.000000 24,193.95 24,345.75 847.00 3.48%
Microsoft 800.000000 21,223.37 24,472.00 736.00 3.01%
Nike Inc CI B 150.000000 13,633.49 13,167.00 216.00 1.64%
Pfizer 675.000000 13,086.90 15,525.00 594.00 3.83%
Procter & Gamble 325.000000 14,340.62 19,906.25 730.60 3.67%
The Travelers Companies Inc 300.000000 15,914.55 19,152.00 552.00 2.88%
United Parcel Service 150 000000 7,811.85 11,814.00 342.00 2 89%
Venzon 375.000000 2,642.58 16,665.00 772.50 4.64%
Wal-Mart 350.000000 10,812.81 24,402.00 556.50 2.28%
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Grace Foundation

NecouniPetaifOn0678 072042

Estimated Annual
Shares Cost Market Value  Annual Income _ Yield
Equity % of Portfolio: 52.09%
Stock - Common
Wells Fargo - -- - — - -1,200.000000-  ~33;969:00 © 40,128:00 —~ 1,056:00 - 2.63% =
Stock -Common Total 9,300.000000 352,069.68 515,812.25 14,872.10 2.88%
Equity Total  13,850.000000 392,782.97 578,731.75 18,109.54 3.13%
Fixed % of Portfolio: 29.41%
Mutual Fund - Bond
AllianceBernstein Income Fund Inc 3,000.000000 25,230.00 24,960.00 1,440.00 5.77%
Vanguard Bd Index Fund Inc Total Bd Market  525.000000 40,008.15 44,299.50 1,124.66 2.54%
ETF
Vanguard GNMA Portfolio 3,300.000000 34,848.52 36,465.00 1,033.76 2.83%
Vanguard Inflation-Protected Secs Adm 800.000000 19,823.00 22,944.00 552.00 2.41%
Vanguard Mortgage-Backed Sec Idx ETF 475.000000 24,669 31 24,861.50 244.48 098%
Vanguard Short-Term Bond ETF 125.000000 10,036.25 10,141.25 146.40 1.44%
Vanguard Short-Term Inv-Grade Fund 4,000.000000 40,407.00 43,000.00 1,010 25 2.35%
iShares Barclays TIPS Bond 275.000000 31,319.41 32,917.50 962.39 2.92%
iShares Barclays US Aggr Bond 200.000000 21,751.98 22,260.00 582.28 2.62%
iIShares iBoxx $ Invest Grade Corp Bond 250 000000 28,345.00 29,397.50 1,135.18 3.86%
Mutual Fund - Bond Total  12,950.000000 276,438.62 291,246.25 8,231.40 2.83%
% of Portfolio: 3.86%
Stock - Preferred (Dividend)
PowerShares Preferred 1,425 000000 19,892 86 20,691.00 1,342.35 6 49%
iShares S&P US Preferred Stock Index Fund 450.000000 18,085.46 17,5663.50 1,140.12 6 49%
Stock - Preferred (Dividend) Total 1,875.000000 37,978.32 38,254.50 2,482.47 6.49%
% of Portfolio: 6.89%
Stock - Preferred (Interest)
General Electric 6.625% Pfd 1,250.000000 33,622.45 33,075.00 2,070.00 6.26%
Wells Fargo Capital IX 5.625% Pfd 1,375.000000 35,359.41 35,200.00 1,933.53 5.49%
Stock - Preferred (Interest) Total 2,625.000000 68,981.86 68,275.00 4,003.53 5.86%
Fixed Total 17,450.000000 383,398.80 397,775.75 14,717.40 3.70%
Grand Total  45,087.580000 789,972.61 990,298.34  32,854.51 3.32%
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2011 Awards

Individual Grants:

Roland Ceu $1,800
Xiaomon Li $2,500
Mang Len Sung $1,500
Yaw Tam $1,800
-Siang-Chia Tial - - - - $1,800 -
Mee On Lee $4,000
Za That $1,800
Sang Cung Uk $2.400
$17,600
Block Grants:
Philippine International School of Leadership $7,000
Biblical Seminary of Philippines $7,000
Fuller Theological Seminary for funding the
Oi Jen Chan Memorial Jubilee Scholarship $10.000

TOTAL $41,600




