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0L 71 AON

| OMB No 1545-0047

Form @@@ Return of Organization Exempt From Income Tax

t Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)
Department of the Treasury i .
Internal Revenue Service P The organization may have to use a copy of this return to satisfy state reporting requirements
A For the 2011 calendar year, or tax year beginning July 1 12011, and ending June 30
B Check if applicable §C Name of organization BISHOP'S UNIVERSITY FOUNDATION D Employer identification number
(] Address change Doing Business As 237253795
O nName change Number and street (or P O box If mail 1s not delivered to street address) Room/suite E Telephone number
] initsal return 2600 COLLEGE ST. 819-822-9600
D Terminated City or town, state or country, and ZIP + 4
] Amended return SHERBROOKE (QC) CANADA J1M 127 G Gross receipts $ 5,740,840
] Appiication pending | F Name and address of principal officer ~ MATT McBRINE H(a) Is this a group return for affiliates? [ Yes No
(address same as "C" above) H{b) Are all affiiates included® [ 1Yes [INo
| Tax-exempt status 501(c)(3) [J501() ¢ )4 (nsert no) [] 4947(a)1) or [ 527 If “No,” attach a st (see instructions)
J Website: »  www.ubishops.calalumni H(c) Group exemption number »
K  Form of organization Corporation ] Trust [ Association [_] Other & I L Year of formation 1971 M State of legal domicile QcC

Summary
1 Briefly describe the organization’s miission or most significant activities:  Operated strictly for educational purposes -
to provide financial assistance to Bishop's University.

)]
(3]
c
s e m e
£
g 2  Check this box B[] f the organization discontinued its operations or disposed of more than 25% of its net assets.
g 3  Number of voting members of the governing body (Part VI, line 1a) . e e 3
@ | 4  Number of Independent voting members of the governing body (Part VI, ine 1b} . . . . 4
2| 5 Total number of individuals employed in calendar year 2011 (Part V, line 2a) 5
E 6  Total number of volunteers (estimate If necessary) e e e 6 5
7a Total unrelated business revenue from Part Vill, column (C), ine 12 . . . . . . . . 7a
b Net unrelated business taxable income from Form 990-T, ine 34 . e e . 7b
Prior Year Current Year
o | 8 Contributions and grants (Part VI, line 1h) . . e 1,763,495 4,914,943
% 9 Program service revenue (Part VIll, ine2g) . . . . . . . . . . . 0 0
2|10 Investment income (Part VIIl, column (A), lines 3,4,and7d) . . . . . . 900,305 825,852
« 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11¢) . . . 129 45
12  Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line 12} 2,663,929 5,740,840
13  Grants and similar amounts paid (Part IX, column (A), lines 1-3) . . . . . 2,631,166 2,725,342
14  Benefits paid to or for members (Part [X, column (A), lined4) . . . . . . 0 0
@ 15  Salaries, other compensation, employee benefits (Part IX, column (A), ines 5-10) 0 0
2 | 16a Professional fundraising fees (Part IX, column (A), ne 11e) . . . . . . 0
O .. SR T T T
e b Total fundraising expenses (Part IX, co#mn_LD),_lm&ZS)-b £ ey it b,
W 117  Other expenses (Part IX, column (A), lines 11RE@E@~‘@&@U b 287,934 464,411
18 Total expenses. Add lines 13-17 (mus ecﬂm’F*a’rt'IX, colamn (&), | ?ne 25) . 2,919,100 3,189,573
19 Revenue less expenses. Subtract line {&ftom Jine 12, o sn10 - 101- -255,171 2,551,267
5 § ITJ ULl &v Uit (/') Beginning of Current Year End of Year
85/ 20 Total assets (Part X, line 16) . & 29,279,959 30,495,547
28121 Total liabilities (Part X, line 26) . . .| . @@D EN. H]T A 271,181 460,919
Zo| 22  Net assets or fund balances. Subtract Fe*21=ron line 20 ... 29,008,778 30,034,628

Lot Signature Block

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is
true, correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge

= R | Ot 2902

Sign Signature of officer Date

Type or print name and title

Here b Hé,l\e}\e_. ST‘ - 74'ynung/ U!I(D/ HQAC"(VI/ ﬁhf/n(‘ 2 /T/an/—Pf )

Paid Print/Type preparer's name Preparer's signature Date Cheok D i PTIN
Preparer self-employed
Use only Firm’s name b Firm's EIN »
Firm’s address » Phone no
May the IRS discuss this return with the preparer shown above? (see instructions) . . . . . . . . . OvYes[INo

For Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y g ,1,7 Form 990 (2011)
T
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Form 990 (2011) Page 2
Statement of Program Service Accomplishments
Check If Schedule O contains a response to any questioninthisPartit . . . . . . . . . . L. o . [
1  Briefly describe the organization’s mission:

To provide financial assistance to Bishop's University -

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ? e
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes 1n how it conducts, any program
services? . .. .. . . .+ [Yes [“INo

If “Yes,” describe these changes on Schedule O

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of
grants and allocations to others, the total expenses, and revenue, If any, for each program service reported

Yes No

4a (Code: ) (Expenses $ 3,189,751 including grants of $ 2,725,342 ) (Revenue $ 5,740,840 )

To provide financial assistance to Bishop's University in the form of scholarships and bursaries, hbrary funding, research funding,
athletic funding, and miscellaneous funding for student programs and projects.

4b (Code: ) (Expenses $ Including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses b 3,189,751

Form 990 (2011)



Form 990 (2011)
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Page 3

Checklist of Required Schedules

Is the organization described Iin section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f “Yes,”
complete Schedule A

Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)?

Did the organization engage In direct or indirect political campaign activities on behalf of or In opposmon to
candidates for public office? If “Yes,” complete Schedule C, Part| . . ..
Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If “Yes,” complete Schedule C, Part Il .

Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,

assessments, or similar amounts as defined in Revenue Procedure 98-19? If “Yes,” complete Schedule C,
Part Il . ..
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If
“Yes,” complete Schedule D, Part | .. e
Did the organization receive or hold a conservation easement, |nclud|ng easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Il

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il S e e

Did the organization report an amount in Part X Ilne 21; serve as a custodian for amounts not listed in Part
X, or provide credit counseling, debt management credlt repair, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV .o e e e e e e

Did the organization, directly or through a related organization, hold assets in temporanly restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V

If the organization’s answer to any of the following questions is “Yes,” then complete Schedule D, Parts VI,
VII, VIII, IX, or X as applicable.

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If “Yes,”
complete Schedule D, Part VI . . .

Did the organization report an amount for investments — other securities In Part X, line 12 that IS 5% or more
of its total assets reported in Part X, line 16? If “Yes,” complete Schedule D, Part VI . ; .
Did the organization report an amount for investments—program related in Part X, ine 13 that 1s 5% or more
of its total assets reported In Part X, line 167 If “Yes,” complete Schedule D, Part ViiI . . ..
Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported In Part X, line 167 I/f “Yes,” complete Schedule D, Part IX

Did the organization report an amount for other liabilities in Part X, line 25? If “Yes,” comp/ete Schedule D, Part X
Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X

Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts X1, XlI, and Xill .. .

Was the organization included in consolidated, lndependent audlted finanCIaI statements for the tax year'7 If “Yes and if
the organization answered “"No" to line 12a, then completing Schedule D, Parts Xl, Xil, and Xlil is optional

Is the organization a school described 1n section 170(b)(1)(A)ii)? /f “Yes,” complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States? .

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaklng,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV

Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts Il and IV .

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts lil and IV

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part I (see instructions)

Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, lines 1c and 8a? If “Yes,” complete Schedu/e G, Partll .

Did the organization report more than $15,000 of gross income from gaming activities on Part VIII Iine 9a‘7

If “Yes,” complete Schedule G, Part Il

Did the organization operate one or more hospital facnllties’? If "Yes complete Schedu/e H ; .

If “Yes” to line 20a, did the organization attach a copy of its audited financial statements to this return?

Yes | No
1|V

v
3 v
4 v
5 v
6 v
7 v
8 v
9 v

11a v

11b| v

11c

11d

11e

S OINIS IS

11f

12a

<

12b

13

14al v

14b| v

15 | v

16

17

18

19

N N N I N N

20a

20b

—~

Form 990 (2011)



Form 990 (2011) Page 4
' Checklist of Required Schedules (continued)

Yes | No

21 Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), ine 1? If “Yes,” complete Schedule I, Partsland Il . . . . 29 v

22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), line 27 If “Yes,” complete Schedule |, Parts | and Il . . e 22 v

23 Did the organization answer “Yes"” to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J . . e e .o .o 23 v

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b

through 24d and complete Schedule K. If “No,” goto lme 25 . . . . Coe e . 24a v
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary perod exceptlon'? . 24b
¢ Dud the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? e .. ... e e 24c
d Did the organization act as an “on behalf of” issuer for bonds outstandlng at any time during the year? . . 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage In an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part! . . . . .. 25a v

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ?

If “Yes,” complete Schedule L, Part! . . . . e 25b v
26 Was a loan to or by a current or former officer, dlrector trustee, key employee highly compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part Il . 26 v

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part il .

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV . . 28a v
b A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, PartlV . . . 28b
¢ An entity of which a current or former offlcer dlrector trustee, or key employee (or a famlly member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, PartlV . . 28¢ v
29  Did the organization recelve more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29 | v
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M . . . . 30 v
31 Did the organization Iqu|date terminate, or dissolve and cease operatlons'7 If "Yes comp/ete Schedu/e N,
Part | ... . 31 v
32 Did the organrzatlon sell exchange dlspose of or transfer more than 25% of its net assets’? If "Yes
complete Schedule N, Partil . . . . 32 v
33 Did the organization own 100% of an entity dlsregarded as separate from the organlzatron under Regulatlons
sections 301.7701-2 and 301.7701-37 If “Yes,” complete Schedule R, Part! . . . 33 v
34  Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule F? Parts i, i,
WV, andV,inet1 . . . . . e Y v
35a Did the organization have a controlled entlty within the meaning of section 512(b)(13) .. 35a v
b Did the organization receive any payment from or engage in any transaction with a controlled entlty W|th|n the
meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line2 . . . . . . . . . . 35b v
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non- chantable
related organization? If “Yes,” complete Schedule R, PartV, ine2 . . . . .. 36 4

37 Did the organization conduct more than 5% of its activities through an entity that is not a related organlzatlon
and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,

PartVi. . . . . a7 v
38 Did the organization compiete Schedule 0] and prowde explanatlons in Schedule O for Part Vl Irnes 11 and
19? Note. All Form 990 filers are required to complete ScheduleO . . . . . . . . . . . . . . 38 | v

Form 990 (2011)



Form 990 (2011) Page 5
l  Statements Regarding Other IRS Filings and Tax Compliance
+  Check if Schedule O contains a response to any question in this Part V

1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . . 1a
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable . . . . 1b 0[5
¢ Dd the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners?
2a Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return | 2a
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of ines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year?
b If “Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O . ..
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authorty

over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)?

b If “Yes,” enter the name of the foreign country: B Canada
See Instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
6a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?
¢ If “Yes” to line 5a or 5b, did the organization file Form 8886-T7?
6a Does the organization have annual gross receipts that are normally greater than $1OO OOO and d|d the
organization solicit any contributions that were not tax deductible? .
b If “Yes,” did the organization include with every solicitation an express statement that such contrlbutlons or
gifts were not tax deductible?
7 Organizations that may receive deductlble contrlbutlons under sectlon 170(c)
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . e e e e e
If “Yes,” did the organization notify the donor of the value of the goods or services provided? . .
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 . . . .. C e e
If “Yes,” indicate the number of Forms 8282 filed durlng theyear . . . . . . . . L?d L
Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required?
If the organtzation received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
8 Sponsoring organizations maintaining donor advised funds and-—section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time during the year?
9 Sponsoring organizations maintaining donor advised funds.
a Dud the organization make any taxable distributions under section 49667 .
b Did the organization make a distribution to a donor, donor advisor, or related person”
10 Section 501(c)(7) organizations. Enter:

o

o

(1]

v
S

-2

JKQ ™ o0

a Initiation fees and capital contributions included on Part VIll, line 12 . . . . 10a
b Gross receipts, included on Form 990, Part VIil, ine 12, for public use of club facmtles . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . . . 11a
b Gross income from other sources (Do not net amounts due or pald to other sources
against amounts due or recetved fromthem.) . . . . . . . . . o 11b

12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization flllng Form 990 in lieu of Form 1041?
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year . . [12bl

13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state?

Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization is required to maintain by the states in which

the organization 1s licensed to issue qualified healthplans . . . . . . . . . . 13b
c Enter the amount of reservesonhand . . . . . . . . . . e e e 13¢c
14a Did the organization receive any payments for indoor tanning services durlng the taxyear? . . . . 14a v
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O . 14b

Form 990 (2011)



Form 990 (201 1) Page 6

”

Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instryctions.
Check if Schedule O contains a response to any question in thisPartVvi . . . . . . . . . . . . . .

Section A. Governing Body and Management

1a

~NoO O s

a
b
9

Enter the number of voting members of the governing body at the end of the tax year. . 1a 22@1
If there are matenal differences in voting nghts among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O.

Enter the number of voting members included in line 1a, above, who are independent . 1b 2
Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee?

Did the organization delegate control over management duties customarlly performed by or under the dlrect
supervision of officers, directors, or trustees, or key employees to a management company or other person?

Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization’s assets? .
Did the organization have members or stockholders? .

Did the organization have members, stockholders, or other persons who had the power to elect or appomt
one or more members of the governing body? . . . . . . . . o - 7a
Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? .

Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following:

The governing body? .

Each committee with authority to act on behalf of the governing body”
Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at

o0 |h~|W

the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O. . . . . 9 |v
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
Did the organization have local chapters, branches, or affiliates? . . 10a v

10a
b

13
14
15

16a

If “Yes,” did the organization have written policies and procedures governlng the actlvmes of such chapters
affiiates, and branches to ensure their operations are consistent with the organization's exempt purposes?
Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form?
Describe In Schedule O the process, if any, used by the organization to review this Form 990.

Did the organization have a written conflict of interest policy? If “No,” go to line 13 .

Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nse to confllcts’? 12b
Did the organization regularly and consistently monitor and enforce compliance with the policy? /f “Yes,”
describe in Schedule O how this was done . . C e e e

Did the organization have a written whistleblower pollcy’7 .

Did the organization have a written document retention and destructlon pollcy'> .

Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

The organization’s CEO, Executive Director, or top management official

Other officers or key employees of the organization .

If “Yes” to line 15a or 15b, describe the process in Schedule O (see |nstructlons)

Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? . e .. e e e e

If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements?

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 is required to be filed B  NONE

Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection. Indicate how you made these available. Check all that apply.

(] Own website [J Another’s website Upon request

Describe In Schedule O whether (and If so, how), the organization made its governing documents, conflict of interest poiicy,
and financial statements available to the public during the tax year.

State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: B HELENE ST-AMAND, 2600 COLLEGE ST, SHERBROOKE (QC) J1M 177

Form 990 (2011)



Page 7
[l Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
. Independent Contractors
Check if Schedule O contains a response to any questioninthisPartVit . . . . . . . . . . . . . . [
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year.

* List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

e List all of the organization’s current key employees, If any. See instructions for definition of “key employee.”

¢ List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who recelved reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

e List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.

[C] Check this box if nerther the organization nor any related organization compensated any current officer, directar, or trustee.

©
@ ®) Posttion ©) G] ")
{do not check more than one
Name and Title Average | pox, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | Compensation [compensation from amount of
week os sl ol =le<x| = from related other
(descrive [ 23 (2| 2|&| 358 the organizations compensation
housfor | S3|&| 8| o s § 3| organization | (W-2/1099-MISC) from the
related acl3| 7|3 ‘o | |w-2/1099-MiSC) organization
organizations g = 3 g g and related
in Schedule @ =4 3 3 organizations
0) gla 3
: .
(=%
(1) Hendy, George
Chairperson 1 v v 0 0 0
P
(2) Goldberger, Robert
Vice-chairperson 1 v v 0 0 0
(3) St-Amand, Helene
Treasurer 1 v v 0 0 0
(4) McBride, David
Secretary 1 v v 0 0 0
(5) Dort-Kyne, Tracy
Director 0.5 v 0 0 0
(6) Dunn, Peter .
Director 0.5 v 0 0 0
(7) Gniffin, Timothy
Director 0.5 v 0 0 0
(8) Lagasse, Louis
Director 0.5 v 0 0 0
(9) Lawiess, Ron
Director 0.5 v 0 0 0
{10) McMorran, S. R.
Director 0.5 v 0 0 0
(11) Paterson, Alex
Director 0.5 v 0 0 0
(12) Ryan, Jo-Anne '
Director 0.5 v 0 0 0
(13) Saykaly, Mark
Director 0.5 v 0 0 0
(14) Scott, Hugh
Director 0.5 v 0 0 0

Form 990 (2011)
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Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

© »
) (8) Position (D) () (F)
{do not check more than one
Name and title Average box, unless person 1s both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | Compensation | compensation from amount of
week o= = ~Teoz] o from related other
(describe | 2 ala g A EE: the organizations compensation
housfor | 35| 2| 3| o E—g 3| organization [ (W-2/1099-MISC) from the
related | Q5| 5| |2 Ba| " |w-2/1009-MiSC) organization
organizations| S | 3 gl g and related
In Schedule G —E' e 5 organizations
o) §|2 3
(15) Setlakwe, Raymond
Director 0.5 v 0 0 0
(16} Small, Nicole
Director 0.5 v 0 0 0
(17) Turner, William
Director 0.5 v 0 0 0
(18) Wiliams, David
Director 0.5 v 0 0 0
(19) McLean, Catherine
Director 0.5 v 0 0 0
{20) Goldbloom, Michael
Director 0.5 v 0 0 0
(21) Gordon, Robert
Director 0.5 v 0 0 0
(22) Griffin, Scott
Director 0.5 v 0 0 0
(23)
(24)
(25)
1ib Sub-total. . . . . A S 0 0 0
¢ Total from continuation sheets to Part VII Sectlon A - 6 0 0 0
d Total (add lines 1b and 1c) . .. A 0 0 0

2  Total number of individuals (including but not Ilmlted to those listed above) who received more than $100,000 of
reportable compensation from the organization » 0

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual e .

4  For any individual histed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? /f “Yes,” complete Schedule J for such
individual . .. .o

5 Did any person listed on Ime 1a receive or accrue compensation from any unrelated organlzatlon or mdlwdual
for services rendered to the organization? /f “Yes,” complete Schedule J for such person

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax

year.
(A) (B) ©)
Name and business address Description of services Compensation
KETCHUM CANADA INC. Consuliting Fees 276,356
BURGUNDY ASSET MANAGEMENT LTD. Investment Management 123,124

2 Total number of independent contractors (mcludlng but not Iimited to those listed above) who
received more than $100,000 of compensation from the organization 2

- Form 990 (2011)
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Statement of Revenue

i (A (B) (C) (D)
Total revenue Related or Unrelated Revenue
exempt business excluded from tax
# e, i function revenue under sections
: A AR ESEY: X AN revenue 512, 513, or 514
£ £| 1a Federated campaigns . . . | 1a S
g 3| b Membership dues . . . |1b
,,,-E ¢ Fundrasingevents . . . . | 1c
f—,j § d Related organizations ..l 1d j
2‘ E e Government grants (contributions) | 1e
e f Al other coninbutions, gifts, grants,
z g and similar amounts not included above | 4f 4,914,943
B 3 g Noncash contributions Included in ings 1a-1f.§ 2,920,148
8 §| h Total. Add lines 1a~1f . >
a Business Code |4 7
s 2a
3
o b
81 ¢
S| d
[72]
E| e
‘g‘a f All other program service revenue .
a g Total. Add lines 2a-2f . .. .. >
3 Investment income (including dividends, interest,
and other similar amounts) B 699,227
4  |ncome from investment of tax-exempt bond proceeds B>
5 Royalties .. B
() Real (n) Personal
6a Gross rents
b Less' rental expenses
¢ Rental income or (loss)
d Net rental Income or (loss) .. . b
7a Gross amount from sales of () Securities {) Other P
assets other than inventory 3,916,159 Ié %
b Less' cost or other basis g
and sales expenses 3,789,534
¢ Gainor (loss) . 126,625
d Net gain or (loss) >
% 8a Gross income from fundraising
o events (not including $
o« of contributions reported on line 1c).
5 SeePartlV,line18 . . . . . g
£
S b Less:directexpenses . . . . b
¢ Net income or (loss) from fundraising events . b
9a Gross income from gaming activities.
See Part IV, line 19 a
b Less: direct expenses . . . b
¢ Netincome or (loss) from gaming activitiess . . B
10a Gross sales of inventory, less
returns and allowances . . . g
b Less:costofgoodssold . . . b
¢ Netincome or (loss) from sales of inventory . . P>
Miscellaneous Revenue Business Code
11a Miscellaneous 900099
b
c
d All other revenue .
e Total. Add lines 11a-11d . > 45 P
12  Total revenue. See instructions. > 5,740,840

Form 990 (2011)
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Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A) but are not
required to complete columns (B), (C), and (D).

Check if Schedule O contains a response to any question In this Part IX

O

Do not include amounts reported on lines 6b, 7b,
8b, 9b, and 10b of Part VIIl.

(A)
Total expenses

(B}
Program service

(C)
Management and

(D)
Fundraising

expenses general expenses expenses
1  Grants and other assistance to governments and
organizations in the United States See Part IV, line 21 0
2 Grants and other assistance to individuals in
the United States. See Part IV, line 22 . 0 0
3 Grants and other assistance to governments,
organizations, and individuals outside the i
United States See Part IV, lines 15 and 16 . 2,725,342 2,725,342| 5
4  Benefits paid to or for members 0 0}
5 Compensation of current officers, dlrectors
trustees, and key employees 0 0 0 0
6  Compensation not included above, to dlsquahfled
persons {as defined under section 4958(f)(1)) and
persons described In section 4958(c)(3)(B) 0 0 0 0
7  Other salanies and wages 0 0 0 0
8  Pension plan accruals and contnbutlons (|nclude
section 401(k) and 403(b) employer contributions) 0 0 0 o
9  Other employee benefits 0 0 0 0
10 Payroll taxes . 0 0 0 0
11 Fees for services (non- employees)
a Management 49,846 14,487 35,359 0
b Legal 0 0 0 0
¢ Accounting 6,829 0
d Lobbying . 0 0
e Professional fundraising services See Part IV Ilne 17 of 0
f Investment management fees 123,124 123,124 0 0
g Other 277,285 277,285 0 0
12  Advertising and promotlon 0 0 0 0
13  Office expenses 293 0 293 0
14  Information technology 0 0 0 0
15 Royalties . 0 0 0 0
16  Occupancy 0 0 0 0
17  Travel . 0 0 0 0
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials 0 0 o 0
19 Conferences, conventions, and meetings 0 0 0 0
20 Interest . . 0 0 0 0
21 Payments to afflllates . 0 0 0 0
22  Depreciation, depletion, and amortlzatlon 0 0 0 0
23 Insurance . .. 0 0 0 0
24  Other expenses ltemize expenses not covered [ . od !
above (List miscellaneous expenses In line 24e If iy
line 24e amount exceeds 10% of line 25, column
{A) amount, list line 24e expenses on Schedule O )
a Gain/Loss on Exchange 0
b Bank Charges 0
c
d
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 3,189,753 3,140,238 49,515 0
26 Joint costs. Complete this line only If the

organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here B [ if
following SOP 88-2 (ASC 958-720)

Form 990 (2011)
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Balance Sheet

(A) (B)
Beginning of year End of year
1  Cash—non-interest-bearing . 486,840, 1 201,493
2  Savings and temporary cash investments . 2
3 Pledges and grants receivable, net 3
4  Accounts receivable, net . 9,412 4 14,934
5 Receivables from current and former offlcers dlrectors trustees key '
employees, and highest compensated employees. Complete Part Il of
Schedule L
6 Recelvables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
a8 employees' beneficiary organizations (see Instructions)
g 7 Notes and loans receivable, net
< | 8 Inventones for sale or use
9  Prepaid expenses and deferred charges
10a Land, buildings, and equipment: cost or
other basis. Complete Part VI of Schedule D 10a e
b Less: accumulated depreciation . . . . 10b
11 Investments—publicly traded securities . 24,821,124| 11 26,747,411
12  Investments—other securities. See Part IV, line 11 3,962,583( 12 3,531,709
13  Investments—program-related. See Part IV, line 11 . 13
14 |ntangible assets 14
15  Other assets. See Part IV, I|ne 11 15
16  Total assets. Add lines 1 through 15 (must equal Ilne 34) 29,279,959| 16 30,495,547
17  Accounts payable and accrued expenses . 271,181| 17 460,919
18 Grants payable .
19  Deferred revenue
20 Tax-exempt bond llabllltles
21  Escrow or custodial account liability. Complete Part IV of Schedule D
$|22 Payables to current and former officers, directors, trustees, key
E employees, highest compensated employees, and d|squaI|f|ed persons.
3 Complete Part Il of Schedule L . . oL
3|23  Secured mortgages and notes payable to unrelated third parties
24 Unsecured notes and loans payable to unrelated third parties
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Scheduie D . 25
26  Total liabilities. Add lines 17 through 25 271,181| 26 460 919
Organizations that follow SFAS 117, check here > . and complete
§ lines 27 through 29, and lines 33 and 34. - g
S 127 Unrestricted net assets . 2,587,739| 27 2,075,669
g 28 Temporarily restricted net assets . 222,570| 28 614,383
i 29 Permanently restricted net assets . . 26,198,469| 29 271344'576
c Organizations that do not follow SFAS 117, check here > [j and
5 complete lines 30 through 34.
& (30 Capital stock or trust principal, or current funds . .
§ 31  Paid-In or capital surplus, or land, building, or equipment fund
f. 32 Retained earnings, endowment, accumulated income, or other funds .
g 33 Total net assets or fund balances . 29,008,778| 33 30,034,628
34 Total liabilities and net assets/fund balances 29,279,959| 34 30,495,547

Form 990 (2011)
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i Reconciliation of Net Assets )

Check If Schedule O contains a response to any question in this Part XI . Cy
1 Total revenue (must equal Part VIll, column (A), ine 12) . 1 5,740,840
2  Total expenses (must equal Part IX, column (A), line 25) 2 3,189,753
3 Revenue less expenses. Subtract line 2 from line 1 . . 3 2,551,087
4  Net assets or fund balances at beginning of year (must equal Part X Ilne 33 column (A) 4 29,008,778
5 Other changes in net assets or fund balances (explain in Schedule O) . . 5 -1,525,237

6 Net assets or fund balances at end of year. Combine Iines 3, 4, and 5 {must equal Part X I|ne 33
column (B)) . 6 30,034,628

dI{ Financial Statements and Reportlng
Check 1f Schedule O contains a response to any question In this Part X1l . .. | O
Yes | No

2a

3a

Accounting method used to prepare the Form 990: [ ] Cash Accrual  []Other

If the organization changed 1ts method of accounting from a prior year or checked “Other,” explain In
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .

Were the organization’s financial statements audited by an independent accountant?

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for overSIght
of the audit, review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O

If “Yes” to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
iIssued on a separate basis, consolidated basis, or both:

Separate basis [ ] Consolidated basis [ Both consolidated and separate basis

As a result of a federal award, was the organization reqmred to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337.

If “Yes,” did the organization undergo the required audit or audlts'7 If the organlzatlon d|d not undergo the

required audit or audits, explain why In Schedule O and describe any steps taken to undergo such audits

3a v

3b

Form 990 (2011)



(SFS,';E,E# OL,E,QIS_EZ, Public Charity Status and Public Support | oo o tecs oo

* Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

Department of the Treasury

Intemal Revenue Service > Attach to Form 990 or Form 990-EZ. » See separate instructions. :
Name of the organization Employer |dent|f|cat|on number
BISHOP S UNIVERSITY FOUNDATION 237253795

} Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organlzatlon IS not a private foundation because 1t is: (For lines 1 through 11, check only one box.)
1 [ A church, convention of churches, or association of churches descrbed in section 170(b)(1)}{(A)(i).
2 [] A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)
3 [ A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
4 [] A medical research organization operated in conjunction with a hospital described in section 170({b)(1)(A)(iii). Enter the
hospital’s name, city, and state:
(] An organization operated for the benefit of a college or university owned or operated by a governmental unit described Iin
section 170(b)(1)(A)iv). (Complete Part Il.)

6 [ ] A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7 [T An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b){1)(A)(vi). (Complete Part Il.)

8 [] A community trust described in section 170(b)(1}{(A)(vi). (Complete Part I\.)

9 Llan organization that normally receives: (1) more than 33'/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33/3% of Iits
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part IIl.}

10 [ An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

11 [4] An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and compilete lines 11e through 11h.

a [ Typel b [ Typell c Type lll-Functionally integrated d [ Type lI-Other
e By checking this box, | certify that the organization is not controiled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2).
f If the organization received a written determination from the IRS that it I1s a Type 1 Type Il, or Type lll supporting
organization, check thisbox . . . . e B
g Since August 17, 2006, has the orgamzatlon accepted any glft or contnbutlon from any of the
following persons?

(4]

(i) A person who directly or indirectly controls, either alone or together with persons described in (1) and Yes | No
() below, the governing body of the supported organization? . o e e e 11g6)| v
{ii) A family member of a person described in (fabove? . . . . . . . . . . . . . . ... 11g(ii)| v
(i) A 35% controlled entity of a person described in () or (ijabove? . . . . . . . . . . . . . [Hgm v
h Provide the following information about the supported organization(s).
{i) Name of supported (i) EIN (iii) Type of organization | (iv) Is the organization (v) Did you notify {vi) Is the (vn) Amount of
organization (described on lines 1-9 | incol (i) Iisted in your | the organization in organization in col support
above or IRC section governing document? col (i) of your (i) organized in the
{see instructions)) support? us?
Yes No Yes No Yes No
A Bishop's University
501 (c) (3) v v v 2,725,342
(8)
€
(D)
(E)
Total e e TR e e WL 2,725,342
For Paperwork Reduction Act Notice, see the Instructions for’ Cat No 11285F Schedule A (Form 990 or 990-EZ) 2011

Form 990 or 990-EZ.



Version A, cycle 1

Schedule A (Form 990 or 990-EZ) 2011 Page 2
Support Schedule for Organizations Described in Sections 170(b)(1){A){iv) and 170(b)(1)(A)(vi)
(Complete only If you checked the box on line 5, 7, or 8 of Part | or If the organization failed to qualify under
Part lll. If the organization fails to qualify under the tests listed below, please complete Part lll.)
Section A. Public Support
Calendar year (or fiscal year beginning in) b (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.")
2 Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to the
organization without charge .

4 Total. Add lines 1 through 3 .

5 The portion of total contributions by
each person (other  than a
governmental unit or publicly [
supported organization) included on
line 1 that'exceeds 2% of the amount
shown on line 11, column (f) .

s PP
6 Public support. Subtract line 5 from line 4. s 1
Section B. Total Support
Calendar year (or fiscal year beginning in) P (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total

7  Amounts from line 4 .
8 Gross income from interest, dividends,
payments received on secunties loans,
rents, royalties and income from similar
sources e L
9 Net income from unrelated business
activities, whether or not the business
Is regularly carried on .
10  Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.) . .
11 Total support. Add lines 7 through 10 .
12  Gross receipts from related activities, etc. (see instructions)
13  First five years. If the Form 990 1s for the organization’s first, second thlrd fourth or fifth tax year as a section 501(c)(3)

organization, check this box and stop here . . . e e e A
Section C. Computation of Public Support Percentage
14  Public support percentage for 2011 (line 6, column (f) divided by line 11, column (f) . . . . 14 : %
15  Public support percentage from 2010 Schedule A, Partll,line14 . . . . 15 %
16a 331/3% support test—2011. If the organization did not check the box on line 13 and Ilne 14 IS 331/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization . . . N
b 3313% support test—2010. If the organization did not check a box on line 13 or 16a, and I|ne 15 1S 331/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organizaton . . . . . . . P[]

17a 10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s

10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in

Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported
organization . . . . . . . . e @l

b 10%-facts-and-circumstances test—2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line

15 1s 10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part [V how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly

supported organization . . . . ... B O
18 Private foundation. If the organlzatlon dld not check a box on Ilne 13 16a 16b 17a or 17b check thls box and see
instructions . . . . . . . . . L L o .00 L oL T e

Schedule A (Form 990 or 990-EZ) 2011
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TEFTE

Support Schedule for Organizations Described in Section 509(a){(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il
If the organization fails to qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) B> (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
1 Gifts, grants, contributions, and membership fees
received (Do not include any "unusual grants ")
2  Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished In any activity that is related to the
organization’s tax-exempt purpose .
3  Gross receipts from activities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to the
organization without charge

6 Total. Add lines 1 through 5 .
7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on Iine 13 for the year

¢ Addlines 7aand 7b

8 Public support (Subtract line 7c from
lne 6.) . .
Section B. Total Support
Calendar year (or fiscal year beginning in) P> (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
9  Amounts from line 6 . -
10a Gross income from Interest, dividends,
payments received on secunties loans, rents,
royalties and Income from similar sources

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 .

¢ Addlines 10a and 10b

11 Net income from unrelated busmess
activities not included in line 10b, whether
or not the business Is regularly carried on

12  Other income. Do not include gain or,
loss from the sale of capital assets
(Explain in Part 1V.) .

13 Total support. (Add lines 9, 10c 11,

and 12.)
14  First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . . . e e e T
Section C. Computation of Public Support Percentage
15  Public support percentage for 2011 (line 8, column {f) divided by line 13, column()) . . . . . |15 %
16  Public support percentage from 2010 Schedule A, Partlil, line15 . . . . . . . . . . . 16 %
Section D. Computation of Investment Income Percentage
17  Investment iIncome percentage for 2011 (line 10c, column (f) divided by lne 13, column (f)) . . . | 17 %
18 Investment income percentage from 2010 Schedule A, Part lll, ine 17 . . . . 18 %
19a 33'3% support tests—2011. If the organization did not check the box on line 14, and Ime 15 Is more than 33'3%, and line
17 1s not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organizaton . B []

b 33'3% support tests—2010. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33'3%, and
line 18 is not more than 3313%, check this box and stop here. The organization qualifies as a publicly supported organization » []

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » []
Schedule A (Form 990 or 990-EZ) 2011




Schedule A (Form 990 or 990-EZ) 2011 . Page 4
=£1ad\  Supplemental Information. Complete this part to provide the explanations required by Part ll, line 10;
Part Il, line 17a or 17b; and Part llI, line 12. Also complete this part for any additional information. (See -

instructions).

Schedule A (Form 990 or 990-EZ) 2011



SCHEDULE D | OMB No 1545-0047

(Form 990) - Supplemental Financial Statements
) » Complete if the organization answered “Yes,"” to Form 990,
Department of the Treasury Part IV, line 6, 7, 8, 9, 10, 113, 11b, 11c, 11d, 11e, 11f, 123, or 12b.
Internal Revenue Service P Attach to Form 990. b See separate instructions.
Name of the organization Employer identification number
BISHOP'S UNIVERSITY FOUNDATION 237253795

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered “Yes” to Form 990, Part IV, line 6.

b ON =

o

(a) Donor advised funds {b) Funds and other accounts

Total number at end of year . .
Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year .

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the organization’s exclusive legal control? . . . . . . ] Yes [ ] No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
confernng impermissible private benefit? . . . .. [ Yes ] No

I Conservation Easements. Complete if the organlzatlon answered Yes™ o Form 990 Part IV, line 7.

1

0 T o

Purpose(s) of conservation easements held by the organization (check all that apply).

[ Preservation of land for public use (e.g., recreation or education) [] Preservation of an historically important land area
(] Protection of natural habitat [] Preservation of a certified historic structure

[] Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year.

;%] Held at the End of the Tax Year
Total number of conservation easements . . . . . . . . . e e 2a /
Total acreage restricted by conservation easements . . . . Coe e 2b
Number of conservation easements on a certified historic structure |ncluded in@ . . . . 2c
Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure listed in the National Register . . . 2d

Number of conservation easements modified, transferred, released extrngurshed or termlnated by the organization during the
tax year »

Number of states where property subject to conservation easement is located b

Does the organization have a written policy regarding the periodic monitoring, inspection, handiing of

violations, and enforcement of the conservation easements itholds? . . . . . . Ce ] Yes [] No
Staff and volunteer hours devoted to monitoring, Inspecting, and enforcing conservation easements during the year
>

Amount of expenses Incurred In monitoring, INspecting, and enforcing conservation easements during the year

>3

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(n)(4)(B)

(i) and section 170(N)4)B)iiy? . . . . . . . . . . . . . . . . . . . . . . . . . . [OYes[] No

In Part XIV, describe how the organization reports conservation easements In Its revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements. ~

Part il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a |If the organization elected, as permitted under SFAS 116 (ASC 958}, not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part X1V, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:

(i) Revenues included in Form 990, Part Vill, linet . . . . . . . . . . . . . . . . b $
(ii) Assets included in Form 990, Part X . . . .. .. P 3

2 If the organization received or held works of art hlstorlcal treasures or other S|m|lar assets for financial gan, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 990, PartVIill,hne1 . . . . . . . . . . . . . . . . .b §

b Assets included in Form 990, Part X . . . . S _

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedule D (Form 990) 2011



Schedu!e D (Form 990) 2011 Page 2

I'IU Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply).

] Public exhibition d [] Loan or exchange programs

[J Scholarly research e [ Other
] Preservation for future generations

Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part
XIv.

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . . ] Yes [] No
/] Escrow and Custodial Arrangements. Complete If the organization answered “Yes” to Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, line 21.

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . . . . . . C e e e e . - [ Yes [] No

If “Yes,” explain the arrangement in Part XIV and complete the following table:

Amount
Beginning balance e e e e 1c
Additions dunngtheyear . . . . . . . . . . . . . . . . . . . 1d
Distributions duringtheyear . . . . . . . . . . . . . . . . . . 1e
Ending balance . . . e e 1f
Did the organization lnclude an amount on Form 990 Part X hne 21’7 i e - - - . . . . . . . OYesNo

If“Yes explain the arrangement in Part XIV.

Endowment Funds. Complete if the organization answered “Yes” to Form 990, Part IV, ine 10.

(a) Current year (b} Prior year (c) Two years back | (d) Three years back | (e} Four years back
Beginning of year balance .. 27,320,404 22,725,431 18,857,697 20,293,693 |7 :
Contributions . . . 425,336 398,199 834,884 548,646
Net investment earnings, galns and b
losses . . - (2,355,545) 5,457,355 4,062,082 (1,078,044) %
Grants or scholarships . . . (712,234) (533,064) (451,807)
Other expenditures for facilities and ;
programs . . . . . . . . . (415,045) (380,006)
Administrative expenses . . . . (133,302) {116,162)
End of year balance . . . 25,390,195 27,320,404 22,725,431
Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
Board designated or quasi-endowment » 4%
Permanent endowment B 96 %
Temporarily restricted endowment B 0%

The percentages In lines 2a, 2b, and 2¢ should equal 100%.
Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes| No

(i) unrelated organizatons . . . . . . . . . . . . . . . C e e 3a()| v

(i) related organizations .. e e e .. 3a(ii) v
b If “Yes” to 3a(n), are the related organlzatlons Ilsted as requ1red on Schedule R’7 e e .. 3b
4 Descrlbe in Part XIV the intended uses of the organization’s endowment funds.

Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of property (a) Cost or other basis | (b) Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation
1a Land i
b Buidings . . .
¢ Leasehold |mprovements
d Equipment
e Other
Total. Add lines 1athrough 1e. (Co/umn (d) must equal Form 990, Part X, column (B), line 10c).}) . . . .P

Schedule D (Form 990) 2011
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B:ETGQY[E  Investments —Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of security)

(b) Book value

(c) Method of valuation

Cost or end-of-year market value

(1) Financial derivatives .
(2) Closely-held equity interests .
(3) Other

(A) Goodwood Funds 3,184,545 | End-of year market value
(B) MSBi/iNovia Investment Funds B 347,164 | End-of year market value
©) -

)

G

(F)

)]

(H)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 12) >

Py

Part- Vil

Investments —Program Related. See Form 990, Part X,

tlne 13.

(@) Descrniption of Investment type

(b) Book value

(c) Method of valuation

Cost or end-of-year market value

—

(N

&2

4]

()

~ = = = s = |~
=

~

=
[o]

= = = = =

©

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) line 13) B>

soosmandl o

L
¥ &t .
R o e L R Y

=140 @ Other Assets. See Form 990, Part X, line 15.

(a) Description

{b) Book vaiue

—

N

(&)

B

[}

J

o]

b = e~ = = = = =~

«©
= = == == =

(10)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 15.)

Other Liabilities. See Form 990, Part X, line 25.

1. {a) Description of hability

{b) Book value

(1) Federal iIncome taxes

2

@

S

{

BT

—_—
~

—
@

(o]
==l

9

—

(10

-

11)

Total. (Column (b) must equal Form 990, Part X, col. (B) hne 25) B>

2. FIN 48 (ASC 740) Footnote. In Part XIV, provide the text of the footnote to the organlzatlon s flnanmal statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740).

Schedule D {Form 990) 2011
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1 Total revenue (Form 990, Part VII, column (A), line12) . . . . . . . . . . . . . . 1 5,740,840
2 Total expenses (Form 990, Part IX, column (A), ne 25) . 2 3,189,753
3  Excess or (deficit) for the year Subtract line 2 from line 1 3 2,551,087
4  Net unrealized gains (losses) on investments 4 2,598
5 Donated services and use of facilities . e e e e e e e 5
6 Investment expenses . 6
7  Prior peniod adjustments 7
8 Other (Describe in Part XIV.) . e e e .. 8 46,281
9 Total adjustments (net). Add lines 4 through 8. . . . 9 48,879
10 Excess or (deﬂc:t) for the year per audited flnanCIaI statements Comblne Ilnes 3 and 9 .. 10 2,599,966

1 Total revenue, gains, and other support per audited financial statements . . . . . . . . 5,844,879
2  Amounts included on line 1 but not on Form 990, Part VI, line 12:

a Net unrealized gains on investments . . e e . . | 2a

b Donated servicesand use of facilities . . . . . . . . . . . |2b

¢ Recoveries of prior year grants . e e 2c

d Other (Describe n Part XIV.) . . e e

e Add lines 2a through 2d .
3 Subtract line 2e from line 1 .
4  Amounts included on Form 990, Part VIII Ime 12 but not on Ilne 1

a Investment expenses not included on Form 990, Part VIll, ine7b . . | 4a

b Other (DescribeinPartXIV.). . . . . . N I ) (104,039) %"

¢ Addlnesd4aand4b . . . N . (104,039)
5 Total revenue., Add Ilnes 3 and 4c (T h/s must equal Form 990 Partl llne 12 ) e 5 5,740,840
1 Total expenses and losses per audited financial statements . . . . . . . . . . . . . 1 3,247,558
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilites . . . . . . . . . . . | 2a

b Prioryearadustments . . . . . . . . . . . . . . . . lo2n

¢ Otherlosses . . . e I

d Other (Describe in Part XIV) e e . S L |

e Add lines 2a through 2d .
3  Subtract ine 2e from Iine 1 .
4  Amounts included on Form 990, Part IX, I|ne 25 but not on Ilne 1

a Investment expenses not included on Form 990, Part VIll, lne7b . . | 4a

b Other(DescribeinPartXlvy . . . . . . . . . . . . . . |4b (57,805)

¢ Addlines 4a and 4b . (57.805)
5 Total expenses. Add lines 3 and 4c (T h/s must equal Form 990 Partl //ne 18 ) 3,189,753

e Supplemental Information

Complete this part to provide the descriptions required for Part [l, ines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, lines 1b and 2b;
Part V, line 4; Part X, line 2; Part XI, ine 8; Part XII, lines 2d and 4b; and Part Xlli, lines 2d and 4b. Also complete this part to provide
any additional information.

Part V, Line 4 - Use of Endowment Funds: The capital is to remain in perpetuity and the income earned thereon to be used to provide funding

and support to Bishop's University in the form of scholarships, grants and other financial assistance As of the 2011-12 fiscal year, we were

required, at the request of our external auditors, to change our accounting methodology and to flow all income and expenditures pertaining

to endowment funds through the non-endowed funds. The one-time adjustment to the opening balance in 2011-12 as a result of this change

was included in line ¢ (Net Investment earnings, gains and losses). Going forward, the only variations in the endowment funds will be for

additional contributions received

Schedule D (Form 990) 2011
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Efa Y Supplemental Information (continued)

Part XI, Line 8: Financial Statements are Issued in $CAD. Therefore, there is a difference created by the conversion of the statements to

$USD for the purpose of Form 990.Also, unrealized gains/losses are considered in changes in fund balances,hot excess revenues/expenses.

Part Xil, Line 4b: Financial Statements are issued in $CAD. Therefore, there is a difference created by the conversion of the statements to

$USD for the purpose of Form 990.

$USD for the purpose of Form 990.

Schedule D (Form 990} 2011



SCHEDULE F

OMB No 1545-0047

Statement of Activities Outside the United States |

(Form 990)
. » Compilete if the organization answered "Yes" to Form 990,
Part IV, line 14b, 15, or 16.

Department of the Treasury » Attach to Form 990. P See separate instructions.

Internal Revenue Service

Name of the organization
BISHOP'S UNIVERSITY FOUNDATION 237253795

General Information on Activities Outside the United States. Complete if the organization answered “Yes” to
Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the
grants or assistance? .

VlYes [INo

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other
assistance outside the United States.

3  Activities per Region. (The following Part |, line 3 table can be duplicated If additional space is needed.)

(a) Region {b) Number of | (¢) Number of (d) Activities conducted In (e) If activity Iisted In (d) I1s (f) Total
offices In the employees, region (by type) (e g . a program service, expenditures for
region agents, and fundraising, program services, describe specific type of and Iinvestments
Independent investments, service(s) In region In region
contractors grants to recipients
in region located In the region)

(1) NORTH AMERICA 1 0 ALL ACTIVITIES 2,725,342
2
3)
@
(5)
(6)
(7)
8)
)
(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)

3a Sub-total . . . . . . 1 0 2,725,342

b Total from continuation
sheets to Part |
¢ Totals (add lines 3a and 3b) 1 0 2,725,342

For Paperwork Reduction Act Notice, see the Instructions for Form 890. Cat No 50082W Schedule F {Form 990) 2011
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Schedule F (Form 990) 2011 Page 4
I Foreign Forms .

1  Was the organization a U.S. transferor of property to a foreign corporation during the tax year? if “Yes,”
the organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for Form926) . . . . . . . . . . . . . . . . . . .. [] Yes No

2 Did the organization have an interest in a foreign trust during the tax year? If “Yes,” the organization
may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U.S. Owner (see Instructions for Forms 3520 and 3520-A) . . . . . . . e (] Yes No

3 Did the organization have an ownership interest In a foreign corporation during the tax year? If “Yes,”
the organization may be required to file Form 5471, information Return of U.S. Persons With Respect To
Certain Foreign Corporations. (see Instructions for Form 5471) . e e e [ Yes No

4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If “Yes,” the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund. (see Instructions for Form 8621) . . . . . . . S e e e [ Yes No

5 Did the organization have an ownership Interest in a foreign partnership during the tax year? If “Yes,”
the organization may be required to file Form 8865, Return of U.S Persons With Respect To Certain
Foreign Partnerships. (see Instructions for Form8865) . . . . . . . . . e O Yes No

6 Did the organization have any operations in or related to any boycotting countries during the tax year? If
“Yes,” the organization may be required to file Form 5713, International Boycott Report (see Instructions
forForm5713) . . . . . . . . . . . . - - [ Yes ] No

Schedule F (Form 990) 2011
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d Supplemental Information

Complete this part to provide the information required by Part |, line 2 (monitoring of funds); Part |, line 3, column (f)
(accounting method; amounts of investments vs. expenditures per region); Part 1, line 1 (accounting method); Part Il
(accounting method); and Part lll, column (c) (estimated number of recipients), as applicable. Also complete this part to
provide any additional information (see instructions)

The Bishop's University Foundation exists solely to provide financial assistance to Bishop's University, in the form of funding for:

scholarships, bursaries, research, student support, faculty support, student programs and projects, athletics, library acquisitions, etc.

Both entities are located in Sherbrooke, Quebec, Canada.

The Foundation and the University are externally audited by the same firm, which ensures that the amounts declared as disbursed to the

University by the Foundation match the amounts reported as received per the University's records, and also that the funds are

disbursed as per the designations attached to the funds, if applicable.

Most amounts are transferred from the Foundation to the University via an intercompany general ledger account.

Schedule F {Form 990) 2011



SCHEDULE M

| OMB No 1545-0047
{(Form 990)

Noncash Contributions

» Complete If the organizations answered “Yes” on Form
990, Part IV, lines 29 or 30.

Department of the Treasury

internal Revenue Service B> Attach to Form 990. ] '
Name of the organization Employer identification number
BISHOP'S UNIVERSITY FOUNDATION 237253795

Types of Property

(a) (b) te) )
Check if | Number of contributions or Noncash contribution Method of determining

rted
applicable items contributed F ofr;n g;gtsp;er? ?/IIIe “: : 1g noncash contribution amounts

Art—Works of art
Art—Historical treasures .
Art—Fractional interests .
Books and publications
Clothing and household
goods . ..
Cars and other vehicles
Boats and planes
Intellectual property
Securities—Publicly traded . . v 16 2,920,149 | Market value upon receipt
Securities—Closely held stock .
Secunties —Partnership, LLC,
or trust interests

Qb ON =

- O WO ~NO®

-t b

12  Securities—Miscellaneous

13 Quallfied conservation
contribution—Historic
structures . .

14  Qualified conservation
contribution—0Other

15 Real estate—Residential .

16 Real estate—Commercial

17 Real estate—Other .

18 Collectibles e

19 Foodinventory . . . . .

20 Drugs and medical supplies .

21  Taxidermy

22  Histoncal artifacts

23  Scientific specimens

24  Archeological artifacts

25 Other P ( )

26  Other b ( )

27 Other» ( )

28 Other P ( )

29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement . . . . . 29

30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that
it must hold for at least three years from the date of the initial contribution, and which 1s not required to be
used for exempt purposes for the entire holding period?

b If “Yes,” describe the arrangement in Part Il

31 Does the organization have a gift acceptance policy that requires the review of any non-standard
contributions? e e e e

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? . . . . . . . . . . . . . . . . . . . . . . . . . < . . . . .. 132l v

b If “Yes,” describe in Part Il. o

33  If the organization did not report an amount in column (c) for a type of property for which column (a} is checked,
describe in Part Il

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51227J Schedule M (Form 990) (2011)



Schedule M (Form 990) (2011) Page 2
. Supplemental Information. Complete this part to provide the information required by Part |, lings 30b, 32b,
and 33, and whether the organization is reporting in Part I, column (b), the number of contributions, the.
number of items received, or a combination of both Also complete this part for any additional information.

All donated shares are sold as quickly as markets will allow after receipt by a broker who acts as an intermediary on our behalif.

Proceeds from the sale are forwarded to our Investment Manager, and all parties involved are advised of the details (including the gross and

net proceeds) of the sale.

Schedule M (Form 990) (2011)



f;‘f,',*,ﬁ‘;;’;i? 990-E2) Supplemental Information to Form 990 or 990-EZ | ouae tisto

Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury

Internal Revenue Service B Attach to Form 990 or 990-EZ. 5 spel

s b CEnR L
Name of the organization Employer identification number
BISHOP'S UNIVERSITY FOUNDATION 237253795

Part VI, Line 9: See attached document for addresses of directors that cannot be reached at the organization's mailing address.

Part VI, line 19: Copies of the Foundation's financial statements and all other governing documents are available to interested parties upon

request. A link exists on the website for interested parties to contact the Foundation to make such a request.

Part VI, ine 11: Copies of the form are not systematically distributed but are available to all members of the governing body upon

request

Part X|, line 5. Financial Statements are prepared in $CAD. As a result, there are differences created by the conversion of the fund balances

from $CAD to $USD due to exchange rate fluctuations from one year to the next. The adjustment is to reconcile the opening fund

balances converted to $USD.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 51056K Schedule O (Form 990 or 990-EZ) (2011)
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Name of the organization . Employer identification number

Schedule O (Form 990 or 990-EZ) (2011)



Bishop’s University Foundation Directors — 2011 - 2012

(as at June 30, 2012)

Ms. Tracy Dort-Kyne '93
(President — Meridian Asset Management) Dr Alex K Paterson, Q C, O C '52, DCL ’74
Phone- (416) 488-7919 (residence) Lawyer
e-mail: tremblantskichick@yahoo ca Borden Ladner Gervais

Phone : (514) 954-3141 (business)
Mr Peter Dunn ’66 Fax: (514) 954-1905 (business)
Founding Partner, Holdun Asset Management e-mail. apaterson@BILGCanada.com
Phone' (418) 828-2001 (residence) Residence Phone: (450) 243-0750
Fax' (418) 828-2811 (residence) Other Phone: (514) 935-3181
e-mall peterholtdunn@yahoo com Fax (450)243-1094

e-mail pdunn@holdun.ca

Ms Jo-Anne Ryan 83

Mr Robert J Goldberger '79 Vice President, Philanthropic Advisory Services
Vice President and Investment Advisor TD Waterhouse Canada
Macquarie Private Wealth Inc. Phone: (416) 308-6735 (business)
Phone: (416) 512-3663 (business) Fax : (416) 983-4838 (business)
e-mail: robert.goldberger@macquarie.com e-mail: joanne ryan@td.com

Mr Timothy K Griffin '71 Mr Mark Saykaly '72

Chief Executive Officer President

Connor, Clark & Lunn Private Capital Ltd. Hygisan

Phone (416) 216-3555 (business) Mobile . (514) 241-3922

Fax' (416) 363-2089 (business) Fax : (514) 737-9019 (business)
e-mail: tgriffin@cclgroup.com e-mail: msaykaly@hygisan.com

Mr George R. Hendy 68

Chairman, Bishop’s University Foundation
Lawyer

Osler, Hoskin & Harcourt

Phone- (5§14) 904-8100 (business)

Fax: (514) 904-8101 (business)

e-mail ghendy@osler.com

Dr Hugh M Scott, DCL 99

(Former President & Chief Executive Officer —
The Scarborough Hospital)

Phone (514) 982-1905 (Confidential; Residence)
e-mail: hapscott@sympatico.ca

The Honourable Raymond C. Setlakwe, O.C. 49, DCL '03
President

A. Setlakwe Ltd.

Phone (418)335-9121 or (514) 769-9601 (business)

Fax. (418) 335-7300 or (514) 769-8239 (business)

e-mail. lucile99@)qc.aira com

Dr Louis Lagassé, O.C., DCL 94

Notary

Lagassé Lachance Beaupré Poisson Notaires
Phone: (819) 563-6833 (business)

Fax' (819) 566-0467 (business)

e-mail : llagasse@groupelagasse.com
e-mail. llagasse@llpnotaires.ca

Executive Assistant: Nicole Brunet

e-mail. nbrunet@groupelagasse.com

Ms Nicole Small '92

Sales Training Consultant

The Seefeld Group

Phone: (514) 484-5489 (residence)
e-mail: nicolesmall69@hotmail.com

Dr Ron E Lawless, O C, DCL 00

(Former CEO - Canadian National Railways)
Phone (514) 695-5436 (residence)

Fax: (514) 695-6738 (residence)

e-mail: ronald lawless@sympatico.ca

Dr William LM Turner Jr ,O C, DCL 87
Chairman and Chief Executive Officer
Exsultate Inc.

Phone. (514) 982-0188 (business)

Fax (514) 982-0190 (business)

e-mail. william.turner@exsultate.ca

Dr S R McMorran 60, DCL *04

(Former Vice-Chairman — TD Bank Financial Group)
Phone: (416) 921-3492 (residence)

Fax. (416) 921-9022 (residence)

Phone. (727) 442-0983 (Florida)

Fax' (727) 446-4150 (Florida)

e-mail: bmemorran(@aol.com

Dr David A Williams 63, DCL ’96
President

Roxborough Holdings Limited
Phone: (416) 364-4700 (business)
Fax: (416) 364-6650 (business)

e-mail: daw@roxboroughholdings.com

J\BUSINESS\Kylie Confidential\Backup - July 13 2011\Kylie\Foundation\Foundation Directors List (Names & Titles) as of April 1,
2012 doc
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Ex. Officio Members

Mrs. Catherine A McLean 82

President, Bishop’s University Alumni Association
Phone: (613) 747-7560 (residence)

e-mail. cathy.mclean@rogers.com

Mr Michael Goldbloom
Principal & Vice-Chancellor
Bishop's University

Phone. (819) 822-9611 (business)
Fax: (819) 822-9661 (business)
e-mail: principal@ubishops.ca

Dr Robert A. Gordon '60, DCL '04

(Retired President — Humber College)

Chair, Bishop’s University Board of Governors
Phone. (416) 483-5466 (residence)

e-mail. robert gordon@humber ca

Dr. Scott Griffin 60, DCL '02

Chancellor, Bishop’s University

Chairman

General Kinetics Engmeering Corp/ Advance Precision Ltd.
Phone: (905) 458-0888 (business)

Fax: (905) 458-7566 (business)

e-mail. scottgriffin@rogers.blackberry.net

Mr David McBride *93

Executive Director

Bishop’s University Foundation

Phone. (819) 822-9600, Ext: 2762 (business)
Cell- (819) 345-4628

Fax: (819) 822-9653 (business)

e-mail: dmcbride@ubishops.ca

Ms Hélene St-Amand

Vice-Principal Finance and Administration
Bishop's University

Phone: (819) 822-9600, Ext. 2525 (busmess)
Fax. (819) 822-9661 (business)

e-mail hstamand@ubishops ca
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Independent Auditor's Report

My

Z7

W Y
//}0%%/

G

To the Board of Directors of
Bishop's University Foundation

We have audited the accompanying financial statemépts of Bishop's University
Foundation, which comprise the balance shee ‘é’s"a/t June 30, 2012 and the
statements of revenues and expenses, change nQ und balances and cash flows
for the year then ended, and a summary <}s ficant accounting policies and
other explanatory information.

Management's responsibility for th@cial statements

Management I1s responsible for the Rrepa ration and fair presentation of these
financial statements in accordancewwgth/ Canadian generally accepted accounting
principles and for such interna con?FoT as management determines Is necessary to
enable the preparation of fganmal statements that are free from material
misstatement, whether due‘iq fraud or error.

Auditor's respon5|bll

Our responSIblllty IS ess an opinion on these financial statements based on
our audit. We ed our audit in accordance with Canadian generally
accepted aud|t|ng S ards Those standards require that we comply with ethical
requirements sand Ian and perform the audit to obtain reasonable assurance
about whet gp e financial statements are free from material misstatement.

An audif t ves performing procedures to obtain audit evidence about the
amounts nd disclosures in the financial statements. The procedures selected
depe/ d o the auditor's judgment, including the assessment of the risks of
matqplafvmlsstatement of the financial statements, whether due to fraud or error. In
maklng those risk assessments, the auditor considers internal control relevant to
th%\éntlty s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion



Opinion

In our opinion, the financial statements present fairly, in all material respects, the
financial position of Bishop's University Foundation as at June 30, 2012 and the
results of its operations and its cash flows for the year then ended in accordance
with Canadian generally accepted accounting principles.

Other matter

The financial statements of Bishop's University Foundation for th =N
June 30, 2011 were audited by another auditor who express\%j_\ r

opinion on those statements on October 27, 2011. S
e 1

Sherbrooke

October 31, 2012

Uy, %
.

ON

! CPA auditor, CA public accountancy permit no
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.Bishop's University Foundation

Cash Flows
Year ended June 30, 2012

OPERATING ACTIVITIES
Excess (deficiency) of revenues over expenses
Non-cash items

Donated shares

Gain on disposal of investments

Equity value (MSBi/iNovia)

Changes in working capital items

Accounts receivable

Cash flows from operating activities

INVESTING ACTIVITIES
Purchase of investments
Sale of iInvestments

Cash flows from investing activities

FINANCING ACTIVITIES

Net variation in due to Bishop's University and cash ﬂ@r m

financing activities

Net decrease in cash
Cash, beginning of year

Cash, end of year

/>

2012 2011
$ $

2 597 321 (246 115)

(2 9731069) (257 350)
{1280920) (198 302)

(24 465) 39 587

186 838 (197 569)

7. (342295) ___ (859749)
(919 525) (600 560)
982654 1248 023
______ 63129 647463
207 718 (126 841)

(71 448) (339 127)

276 593 615 720

205 145 276 593

~

The accompanying notes are an integral part ofthe-financial statements




Bishop's University Foundation

Balance Sheet
June 30, 2012

2012 2011
$ $
ASSETS
Investments (Note 4) 30 827 856 27 761 885
Cash 2%5%45 276 593
Accounts receivable (Note 5) ~ .. 358205 202 044
3&02\8 206 28240522
N
LIABILITIES
Due to Bishop's University, without interest or repayment terms 469272 261554
FUND BALANCES
Externally restricted
Trust funds 20242919 19837 781
Non-trust funds 625516 1140240
Internally restricted
Trust funds 4612064 4584058
Unrestricted
Trust funds 995 448 995 448
Non-trust funds @&\ 1117839 1500428
Capital campaign fund §§ 2 985 148 (78 987)
SORN
& 30578934 27 978 968
31048 206 28 240 522
The accompanying notes are an integral partofthe financial statements
\Y%
On behalf of the Board,
Q
TN
Director <Q/ Director
&



.Bishop's University Foundation

Notes to Financial Statements
June 30, 2012

1- GOVERNING STATUTES AND PURPOSE OF THE ORGANIZATION

The Bishop's University Foundation (hereafter the "Foundation") was incorporated in 1971 under
Part Il of the Companies Act (Québec) for the purpose of receiving and maintaining funds which are to
be disbursed for charitable or educational purposes for the benefit of BIShOp'& University. It is a

registered charity under the Income Tax Act. §

2- ACCOUNTING CHANGE

During the year, the Foundation retroactively changed the classifieatiop of investment income and
expenses In the different funds This change led to an increase of~$%674 in the unrestricted non-trust
funds balance, a decrease of $7,674 In the unrestricted trust fundssbalance, an increase of $925,570 in
the restricted non-trust funds balance and a decrease of $925,5 ({/ln the restricted trust funds balance
as at July 1st, 2011

3 - SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

%/

The financial statements are prepared using tl'@\grstorlcal cost method, except for certain financial

instruments that are recognized at fair valmﬁé*‘%o information on fair value is presented when the
carrying amount corresponds to a reasonablexapproxmatlon of the fair value.

Fund accounting

The Foundation follows the restricted fund’method of accounting for revenues.

Unrestricted non-trust funds \V/

The Unrestricted non-trus/t/fbg_y s represent contributions not received for endowment and net
- investment income, neith@iéh is subject to restrictions as to usage.

Unrestricted trust fund,

The Unrestricted trusmds represent contributions received for endowment. These contributions are
to be invested and @eld/ In perpetuity. The investment income earned thereon, which is not subject to
restrictions as to usage is accounted for in the unrestricted non-trust fund and is to be used to fund the
priorities of BIShG&S Unlver3|ty

Restricted non-trust funds

The Restricted non-trust funds represent contributions not received for endowment and net investment
income, both of which are subject to restrictions as to usage



10
Bishop's University Foundation

Notes to Financial Statements
June 30, 2012

A}

3 - SIGNIFICANT ACCOUNTING POLICIES (Continued)

Restricted trust funds

The Restricted trust funds represent contributions received for endowment Thesesamounts are to be
invested and held in perpetuity The investment income earned thereon, which i§§§gbject to restrictions
as to usage, is accounted for In the restricted non-trust fund and is to be tﬁ‘sé“?i;{f\\o fund scholarships,
research and various Initiatives of Bishop's University.

Capital campaign funds

The Capital campaign funds represent contributions received for currept or future endowment, as well
as contributions received but not yet disbursed to Bishop's Umv’e’rsit?béver the course of the capital
campaign.

Accounting estimates

The preparation of financial statements in accordance with®Canadian generally accepted accounting
principles requires management to make estimates a/vﬁ\ a?ssu(mptions that affect the amounts recorded '
In the financial statements and notes to financial statements. These estimates are based on mana-
gement's best knowledge of current events and ction€ that the Foundation may undertake in the

NS
Financial assets and liabilities ﬁ@@
The Foundation has chosen to apply the/fecommendations of Section 3861, "Financial Instruments —
Disclosure and Presentation”, of the sapadian Institute of Chartered Accountants’ Handbook with
respect to the presentation and disclodlir€ of financial instruments.

On initial recognition, all financial asMnd hlabilities are measured and recognized at their fair value,
except for financial assets and Iiab\i/lities resulting from certain related party transactions

Transaction costs from ava/ilab e-for-sale financial assets increase the carrying amount of the related
financial assets. Transacti@» costs from other financial liabilities reduce the carrying amount of the
related financial liabilitie /Rﬁrér-way purchases or disposals of financial assets are recognized at the
transaction date. S\%

Subsequently, financiglgssets and liabilities are measured and recognized as follows:

Held-for-trading ﬁlgé?iglal assets
Cash is classifié® a3 a held-for-trading financial asset
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.Bishop's University Foundation

Notes to Financial Statements
June 30, 2012

3 - SIGNIFICANT ACCOUNTING POLICIES (Continued)

Available-for-sale financial assets

Investments in balanced pooled funds and the MSBi/iNovia Investment Funds are classified as
available-for-sale financial assets and are measured at their fair value, exceg;ta“:\\go“r the MSBJ/iNovia
Investment Funds which are measured using the equity method. %&@%

Unrealized gains or losses relating to available-for-sale financial assets;%e\rgc nized in the statement
of changes In fund balances until these gains or losses are realized or/(jcll e in value of the financial
asset is other than temporary VWhen investments are sold or sustiln \decllne In value that is other
than temporary, the related accumulated gains or losses, which are\Bresented in the statement of
changes in fund balances, are then reclassified in the statement 6f Tevenues and expenses under Net

Investment income. \V/

Other financial habilities

Due to Bishop's University is classified as other financfg liabilities. It is measured at amortized cost
using the effective interest method.

Revenue recognition

. . R . . _
The Foundation follows the restricted fund met@,é"gsln which restricted contributions are recognized
upon recelpt in the fund corresponding to the uné@“s“e for which they were contributed.

Contributed supplies and services

The Foundation recognizes contribute @plles and services when the fair value of these contributions
can be reasonably estimated and if iCwould have had to otherwise acquire these supplies and services
for its normal operations.

&
“ty

%,



Bishop's University Foundation

Notes to Financial Statements
June 30, 2012

12

4 - INVESTMENTS

2012 2011
$ $
Balanced pooled funds (Cost. $29,002,946, $26,014,081 in 2011)
Cash 1 148&924 1093 622
Canadian fixed income 9,533704 8 480 587
Canadian equities /890770 7 751 363
US equities 5\8/74 117 5243118
Other foreign equities '~ 4976 885 4914 204
(30474400 27482894
The fair value of the balanced pooled funds is determined using—the
closing bid price on stock markets. /\V
MSBI/INovia Investment Funds (Cost $407,500, $357,500 in,2 1
2 units of Fund | 105 659 120 142
5 units of Fund Il 247 797 158 849
353 456 278 991
30 827 856 27 761 885

\

MSBi/INovia Investment Fund Limited Partnershjys\'Was created to promote the commercialization of
discoveries and inventions in various dom/a)ns;’ fsmence and technology These projects are also
supported financially by, among others, McGﬂl\Unlversny Université de Sherbrooke, certain hospitals,
"and by the Gouvernement du Québec{As. part of the partnership agreement, units are priced at
$110,000 (Fund ) and $50,000 (Fund/H)with capital calls spread out over a period of several years
There are total commitments of $62 500/< o fund the remaining capital calls of $37,500 for 2013 and of

$25,000 for 2014

The fair value of the MSBI/iNovia ifvestment Fund Limited Partnerships was not determined because it
Is not practical within the const alfits of time or cost to establish such value with sufficient reliability, in

particular because the entltles equity securities are not publicly traded.

/N
5.-ACCOUNTS REGQ\(}ABLE

& 2012 2011

&8 $ $

Investment mcome?recelvable 192 967
Indirect taxes recelvable 15 205 9076
15 205 202 043
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.Bishop's University Foundation

Notes to Financial Statements
June 30, 2012

6 - FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES, AND FINANCIAL RISKS

Financial risk management objectives and policies

The Foundation is exposed to various financial risks resulting from both its operagpns and investment

activities These financial risks are mitigated by the Foundation's management §j\§
N
g

The Foundation does not enter into financial instrument agreements, m/t71d|n"°
instruments, for speculative purposes.

dervative financial

Financial risks

The Foundation's main financial risk exposure and financial risk m ent policies are as follows:

Credit risk

Generally, the carrying amount on the balance sheet of th/\&datlons financial assets exposed to
credit risk, net of any applicable provisions for losses, reﬁresents the maximum amount exposed to
credit risk. The investments in mutual fund units in bo Ss\)(posmg the Foundation indirectly to credit
risk

Cash is held by recognized financial institutions 'IZK/Foundatlons management estimates that this
financial asset is at low risk of loss. @
$

”’&i‘

)
2

/)
Dy,

XS

Market risk

G

— Interest rate rnisk

The investments in mutual fund ugjts ia bonds are exposing the Foundation indirectly to interest rate
risk.

— Foreign exchange risk

The Foundation 1s exposed oreign exchange risk due to investments denominated in U.S. dollars
and other foreign curreféies—Kote 4 presents these amounts in details.

— Other price risk />
Market risk is a so\/e risk that the fair value or future cash flows of a financial asset will fluctuate
due to change§ n market prices. Investments in mutual funds are exposed to normal market
fluctuations and@lnherent risks associated with investments in financial markets The carrying
amount on thetbalance sheet of these investments, net of any applicable provision for permanent
decline in value, represents the maximum amount exposed to market risk.

The Foundation manages risk by diversifying its investments and by adhering to the Investment
Policy developed by the Board of Directors through its iInvestment committee. The risk management
strategy of the plan did not change during the year ended June 30, 2012.
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Bishop's University Foundation

Notes to Financial Statements
June 30, 2012

6 - FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES, AND FINANCIAL RISKS
(Continued)

Liquidity risk N
S

Liquidity nsk management aims to maintain a sufficient amount of cash and gﬁ\wﬁ equivalents The
Foundation establishes budget and cash estimates to ensure it has the ne%’e”‘sg%‘ry funds to fulfil its

obligations

7 - CAPITAL MANAGEMENT e

The Foundation's capital management objectives are as follows
— Maintain its ability to continue its activities,

— Fulfil its financial obligations
The Foundation defines its capital as its fund balances

The Foundation manages its capital primarily {t{ough fund-raising campaigns targeting public
donations and by ensuring sufficient income geneigﬁgn/from its Investments.
To maintain or adjust its capital structure, thé7 Foundation may, from time to time, modify its forecasted

expenditures

The Foundation is subject to externa/lly Er/?posed capital requirements. These requirements are set out
in certain agreements with fund contributors and relate to contributions restricted for specific purposes
The Foundation continually monijters-these requirements. During the year, the Foundation complied
with these requirements \V/

4
My,
Yoy 3,
% 4



