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Form 990-PF

Departrfient of the Treasury
Internal Revenue Service

or Section 494

ED RE .
Return o?bprlva Eound_atlon
a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Treatecs

OMB No 1545-0052

For calendar year 2011 or tax year beginning

JUL 1, 2011

, and ending

2011
JUN 30, 2012

Name of foundation

FURNITURE LIBRARY ASSOCIATION

A Employer identification number

23-7249036

Number and street (or P O box number if mail 1s not delivered to street address)

1009 NORTH MAIN STREET

Room/suite

B Telephone number

(336)883-4011

City or town, state, and ZIP code

HIGH POINT, NC 2726

2

Cu exemption application i1s pending, check here >|:|

G Check all that apply:

l:] Final return

D Address change

|:] Inthal return

[—_2_{] Amended return
[:l Name change

[:] Initial return of a former public charity

D 1. Foreign organizations, check here bl:]
Foreign organizations meeting the 85% test,
. checkgrr‘wreg and attach compugtatlon >|:|

H Check type of organization:
D Section 4947(a)(1) nonexempt charitable

l-z] Section 501(c)(3) exempt private foundation

trust D QOther taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[__1

I Fair market value of all assets at end of year
(from Part ll, col. (c), ine 16)

J Accounting method: (1 cash
(] other (specify)

li] Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here »[ 1

| = 4,302,109 .|(Parti, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses i i d) Disbursements
ey o | (femetid, | Wl | oA ) Jdomme,
1 Contributions, gifts, grants, etc., received 3,800.
2 Check > it the foundation is not required to attach Sch B !
3 Caorovesimames andtemporary.
4 Dwidends and interest from securies 132,299. 132,299. 132,299.STATEMENT 1
5a Gross rents
b Net renta! income or (loss)
‘ © 6a Net gain or (loss) from sale of assets not on line 10 <4 0 7 0 1 1 o>
2| b S 20,126.
¢>, 7 Capital gain net income (from Part IV, line 2) 0 .
€| 8 Net short-term capital gain 0.
9 Income modifications . ) :
102 g slowances " 28,872. STATEMENT 2
b Less Costof goods sold 3L9 3 4 - STATEMENT 3 '
¢ Gross profit or (loss) <9,062.p <9,062.p
11 Other income—- - e e
12 Total. Addllnes1through‘11— .ff.f\\.....l‘ 87,026. 132,299. 123,237, ‘
13 Compensatlon&ofoﬁicers dxrectors trustm etc~ »~€J 45, 500. 0. 910. 44,590-
14 Other employeelsalanes and wages A _»@ |
|15 Pension plang; employee benerits £U13 _i: B 9,956. 0. 199. 9,757.
2|16a Legal fees - "j,:*» e TR ) L
§_ bAccounnngIeis"K‘/%ﬂJ - \STMT 47 6,395. 0. 0. 6,395.
d§| ¢ Other professional fees e
£117 Interest o o
. §18 Taxes _STMT 5 . 500. 0. 0. 0.
% 2119 Depreciation and depletion 24,266. 0. 2,427. |
553 :EZO Occupancy .. . ) 12,629. 0. 1,263. 11,367.
?;»-,9, g 21 Travel, conferences, and meetlngs 1,379. 0. 138. 1,241.
fri  §(22 Prntingand publicatons . L 2,160. 0. 216. 1,944.
& (23 Other expenses _.STMT 6 45,065. 300. 10,249. 139,829.
o "E 24 Total operating and administrative
€3 8|  expenses. Add lnes 13 through 23 147,850. 300 15,402, 215,123.
) Ol25 Contributions, gifts, grants paid 0. 0.
=3 26 Total-expenses and disbursements.
0 Add lines 24 and 25 147,850. 300. 15,402, 215,123.
&2 |27 Subtracthne 26 from hne 12; o
@ Excess of revenue over expenses and disbursements <60 7 824.p
b Net investment income f negative, enter -0-) _ 131,999.
¢ Adjusted net income Gf negative_enter -0-) 107,835,
}§f’§’§ Y4 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)

)(

>




Form 990-PF {2011) FURNITURE LIBRARY ASSOCIATION

23-7249036

Page 2

End of year

Part Balance Sheets Attached schedules and amounts in the descnption Beginning of year

(b) Book Value

(c) Fair Market Value

column should be for end-of-year amounts only (a) Book Value
1 Cash - non-interest-bearing . .

3,695.

3,695,

.. 11,123.
2 Savings and temporary cash investments

3 Accounts receivable P
Less: allowance for doubtful accounts P>

4 Pledges recevable P>
Less: allowance for doubtful accounts P>

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >
Less: allowance for doubtful accounts P>

137,844.

8 Inventories for sale or use

107,023.

107,023.

9 Prepaid expenses and deferred charges

Assets

10a Investments - U.S. and state government oblhgations

b Investments - corporate stock . STMT . 7 338,613.

351,638.

351,638.

¢ Investments - corporate bonds . STMT 8 3,637,678.

3,440,369.

3,440,369.

11 Investments - land, buildings, and equipment: basis

. » .
| 2

Less accumulated deprectation _

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equip.r.ner.l.t:.bléﬁs; B ) 82 6-1. 249.
Less accumulated depreciaton o > 426,865,

- 256,837.

~399,384.

~ 399,384.

15 Other assets (describe > )

4,382,095.

16 Total assets (to be completed by all filers) . ..

4,302,109.

4,302,109,

2'456.

17 Accounts payable and accrued expenses

1,630.

18 Grants payable .

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable _ e

Liabilities

22 Other habilities (describe p N ' )

23 Total liabilities (add Imes 17 through 22) _ 2,456.

1,630.

Foundations that follow SFAS 117, check here » IK]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 4,379,639.

4,300,479.

25 Temporarily restricted = . . .

26 Permanentlyrestricted . .

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds .

28 Paid-in or capital surplus, or land, bldg., and equipment fund ____

29 Retained earnings, accumulated income, endowment, or other funds ___

4,379,639.

30 Total net assets or fund balances. ~ .

Net Assets or Fund Balances

4,300,479.

31 _Total liabitities and net agsets/fund balances . _ 4,382,095,

4,302,109.

Part iIl | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I1, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Partl,line272a =~ == =
Other increases not included in line 2 (temize) P

4,379,639.

<60,824.>

0.

Add lines 1,2,and 3 e e e e,
Decreases not included in line 2 (temize) » UNREALIZED GAIN ON

o o WwWN

NVESTMENTS

4,318,815.

18,336,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, line 30

D |on | | [N (=

4,300,479.

123511
12-02-11

Form 990-PF (2011)



Form 990-PF 2011) FURNITURE LIBRARY ASSOCIATION 23-7249036 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of property sold (e.g., real estate, (byfo"{l?gqaus'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a_ STOCKS & BONDS P VARIQUS VARIQUS
b
c
d
e
; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 20,126. 60,137, <40,011.>
b
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
 Adwsted b Excess of col. (1 col. {k), but not less than -0-) or
(i) FM.V. as of 12/31/69 Uhperiydive O oo ) Losses (from col. (h))
3 <40,011.>
b
[
d
e
If gain, also enter in Part |, line 7
2 Capital gan net income or (net capial loss) If (loss), enter -0- in Part 1, ine 7 2 <40,011.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 <40,011.>
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . |:] Yes IE No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
@ (b) © @
. ‘ . Distribution ratio
Calendar ygaars(eogwge%?al;ggmmng in) Adjusted qualifying distributions Net value of nonchartable-use assets (col. (b) dvided by col. (c))
2010 165,302, 3,658,687. .045181
2009 170,859. 3,111,883. .054905
2008 182,162. 3,366,872, .054104
2007 127,855, 3,961,7117. .032273
2006 127,531. 3.852,599. .033103
2 Total of line 1, column (d) __ .219566
3 Average distribution ratio for the S-year base penod dwnde the total on I|ne 2 by 5 or by the number of years
the foundation has been in existence If less than 5 years .043913
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line5 = . . . . . ... 3,671,167.
5 Multply ine 4Dy e 3 . e e e 161,212,
6 Enter 1% of net investment income (1% of Partl,lne 27b) = 1,320.
7 Addlines5and6 _ . . . ... .. 162,532.
8 Enter qualifying distributions from PartXil,ine4 215,123.

If line 8 is equal to or greater than line 7, check the box in Part VI, I|ne 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)



Form 990-PF (2011) FURNITURE LIBRARY ASSOCIATION 23-7249036

Page 4

[ Part VI | Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > [ and enter *N/A" on fine 1.

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) N B
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (X1 and enter 1% 1 1,320.
of Partl, ine27b . e e .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, Iine 12, col. (b). o e N
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlnestand2 = o L3 1,320.
4 Subtile A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatrons only Others enter -0—) . 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1,320.
6 Credits/Payments; :
a 2011 estimated tax payments and 2010 overpayment credited to 2011 ) 6a 1,320. i
b Exempt foreign organizations - tax withheld at source L . 6b |
¢ Tax paid with application for extension of time to file (Form 8868) e . 6c
d Backup withholding erroneously withheld . 6d . e
7 Total credits and payments. Add lines 6a through 6d TA.X PAID W/ O.R. o 1,322.] 7 2,642.
8 Enter any penalty for underpayment of estimated tax. Check here f:] if Form 2220 is attached . . .. . ... . . ... .. . 8 2.
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amountowed = ... . .. . p | 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . > | 10 1,320.
11 __Enter the amount of hne 10 to be: Credited to 2012 estimated tax P> 0. ]Refundedb 1 1,320.
| Part VII-A [ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any poltical campaign? = ... 1a X
b Did it spend more than $100 during the year (either dlrectly or mdrrectly) for political purposes (see |nstruct|ons for deflnmon)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or 1
distnbuted by the foundation in connection with the activities. L '
¢ Did the foundation file Form 1120-POL for this year? ¢ X
@ Enter the amount (if any) of tax on political expenditures (sectron 4955) |mposed durrng the year {
(1) On the foundation. P> $ 0 . (2) Onfoundation managers. > $ 0. '
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation |
managers. > $ 0. N
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If *Yes, " attach a detailed description of the activities. ;
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or I R
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? o 4a X
b If*Yes,” has it filed a tax return on Form 990-T for this year? . . N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contractron durlng the year') . 5 X
If “Yes,* attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 1
© By language in the governing instrument, or ;
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law I T
remain in the governing instrument? o 6 X
7 Did the foundation have at least $5,000 in assets at any trme dunng the year’? e 7 X
If *Yes, " complete Part ll, col. (c), and Part XV. |
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » [
NC i
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) I R
of each state as required by General Instruction G? If "No, " attach explanation S gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of sectron 4942(1)(3) or 4942(1)(5) for calendar R !
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes, ® complete Part Xtv_.~ 9 X
10_ Did any persons become substantial contributors during the tax year? it ~ves," attach a schedule isting their names and addressas 10 X

123531
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) FURNITURE LIBRARY ASSOCIATION 23-7249036 Page §
[ Part VII-A | Statements Regarding Activities (contnued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) S . 1 X
12 Did the foundation make a distribution to a donor advised fund over whrch the toundatron ora drsqualrfred person had advrsory pnvrleges"
If*Yes,” attach statement (see instructions) . . .. L. 12 X
13 Did the foundation comply with the public inspection requrrements for |ts annual returns and exemptlon applrcatron'7 oL 13 | X
Website address p» N/A
14 The books arein careof p» KARLA WEBB Telephone no.p»336-883-4011
Locatedat 1009 N. MAIN STREET HIGH POINT, NC 2IP+4 27262
15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 -Check here . .= .. . . > [:'
and enter the amount of tax-exempt interest received or accrued during the year B b I 15 I N/ A
16 Atany time during calendar year 2011, did the foundation have an interest in or a srgnature or other authorrty overa bank Yes| No
securities, or other financial account in a foreign country? . ., 16 X
See the instructions for exceptions and filing requirements for Form TD F 90- 22 101 'Yes enter the name ot the torergn i
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . o E] Yes III No r
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) |
a disqualified person? L i X |:] Yes @ No
t (3) Furnish goods, services, or facrlrtres to (or accept them trom) a drsqualmed person'? . . Lo |:| Yes Lf_] No !
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L i L___| Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available '
for the beneftt or use of a disqualified person)? . . e |:| Yes IKI No I
(6) Agree to pay money or property to a government official? (Exception. Check 'No i
if the foundation agreed to make a grant to or to employ the official for a period after ‘
termination of government service, if terminating within 90 days.) . . . D Yes [E No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to quahify under the exceptrons descrrbed in Regulatrons oy
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see instructions)? . . L N/A 1b
Organizations relying on a current notice regarding disaster assistance check here . . > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts that were not corrected o 1
before the first day of the tax year beginning n 2011? e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatron wasa prrvate operatrng toundatron i
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part X111) for tax year(s) beginning '
before2011? . . . .. s s EYes X o
If "Yes,' list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach - : i
statement - see instructions.) N/A |2

¢ If the provisions of section 4942(a)(2) are berng applred to any of the years I|sted in 2a, list the years here |
» H] ’ y !
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time !

duringtheyear? . [ Yes X1 no
b If"Yes,” did it have excess busrness holdrngs in 2011 asa resutt ot (1) any purchase by the foundatron or dlsqualmed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, __]
Form 4720, to determine if the foundation had excess business holdings in 2011.) i
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes"

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that - |

had not been removed from jeopardy before the first day of the tax year beginning in 2011? " L. e e 4b X
Form990 PF (2011)

N/A |a

123541
12-02-11




Form 990-PF (2011) FURNITURE LIBRARY ASSOCIATION 23-7249036 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durlng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? . o . |:_| Yes [i] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mduectly,
any voter registration drive? o o D Yes [X] No !
(3) Provide a grant to an individual for travel, study, or othersmlar purposes" . o D Yes [K] No |
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed n sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? . . .. . . [ ves X No
(5) Provide for any purpose other than religious, charitable, sclentmc Inerary, or educatlonal purposes or for ,
the prevention of cruelty to children or animals? = . . ,l:l Yes [X] No ]‘
b If any answer is "Yes" to 5a(1)-(5), did any of the transactlons fail to quallfy under the exceptnons descnbed n Regulanons 1 l
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? .. .. . ... . . . N/A. 5b
Organizations relying on a current notice regarding disaster assistance check here . L > |:| ‘ |

¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because lt mamtamed
expenditure responsibility for the grant? L _N/A . C_Jves [_1no
If "Yes," attach the statement required by Regulatlons sectlon 53. 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? . . .. E| Yes IXI No S DU
b Did the foundation, during the year, pay premnums dlrectly or |nd|rect|y, ona personal benefit contract'? o 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . .. . . . [:l Yes [il No -]
b 1f*Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . e . N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIll | paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Ttle, and average | (c) Compensation | (d)Conmbusensto | (e) Expense

(a) Name and address hours per week devoted (If not paid, oyeebeneitpians | account, other
0 position enter -0-) cumpensatmn allowances
SEE STATEMENT 9 45,500. 2,275. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

b) Trtle, and avera e d) Contributions to e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours er week g (c) Compensation "“ ?“'"'“'““’““‘ agcz)un other
devoted to position cnmpensahon allowances
NONE
Total number of other employees paid over$50000 . = . o . . s > ! 0

Form 990-PF (2011)

123551
12-02-11




Form 990-PF (2011) FURNITURE LIBRARY ASSOCIATION 23-7249036 Page 7

Partvili;] Information About Officers, Directors, Trustees, Foundation Managers, Highly
. 3 Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
ber of others receiving over $50,000 for professional services _» 0
:Part ! Summary of Direct Charitable Activities
List the foundation's four largest direct charrtable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. pense
1MAINTAIN LIBRARY FOR RESEARCH AND STUDY OF FURNITURE
MANUFACTURE AND DESIGN.
73,544.
2
3
4
:Part;IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 . e e | 4 0.
Form 990-PF (2011)

123581
12-02-11




Form 990-PF (2011) FURNITURE LIBRARY ASSOCIATION 23-7249036 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charntable, etc., purposes: L)
a Average monthly fair market value of securities o L [ 1a 3,773,828.
b Average of monthly cash balances o e . 1b 7,405.
¢ Fair market value of all other assets JR U 1c
d Total(add nes 1a,b,andc) o o 3,781,233,
e Reduction claimed for blockage or other factors reported on lines 1a and Eep
1c (attach detailed explanation) L e 0.]s..-
2 Acquisition indebtedness applicable to line 1 assets e 2 0.
3 Subtract ine 2 from lne 1d L ) 3 3,781,233.
4  Cash deemed held for chartable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 110,066,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 .. 1s 3,671,167.
6 __ Minimum investment return. Enter 5% of line § _ 6 183,558.
m Distributable Amount (see instructions) {(Section 4942(D(3) and (D(S) pnvate operatrng foundations and certain
foreign organizations check here p [X] and do not complete this part.)
1 Mimmum investment return from Part X, ine 6 o i . L . . 1
2a Tax onnvestment income for 2011 from PartVl, line5 . . 2a "ﬂf‘i wl
b Income tax for 2011. (This does not include the tax from Part VI Y . 2b e w2
¢ Addlines2aand2b e e e e e e e e e 2c
3 Distributable amount before adjustments Subtract ||ne 2c from Ilne1 e 3
4 Recoveries of amounts treated as qualifying distributions _ 4
5 Add lines 3 and 4 5
6 Deduction from distributable amount (see mstructlons) 6
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIII Irne 1 7
_ Quallfylng Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes: %Y
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), lne 26 _ . L ) R 215,123.
b Program-related investments - total from PartIX-B R I | 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out charrtable etc purposes . o 2
3 Amounts set aside for specific charitable projects that satisfy the: bk
a Suitabilty test (prior IRS approval required) . e T - | |
b Cash distribution test (attach the required schedule) . . . T - | |
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8 and Part XIII line 4 . 1a 215,123.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b L o 5 1,320.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 L 6 213,803.
Note. The amount on line 6 will be used in Part V, column (b) n subsequent years when calculatrng whether the toundatron quahfies for the section
43940(e) reduction of tax in those years.
Form 990-PF (2011)
123571

12-02-11



Form 990-PF (2011)

FURNITURE LIBRARY ASSOCIATION

23-7249036 _ Page9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part X,
line 7 L
2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2011:
aFrom 2006

()
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
201

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of lines 3a thrbugh e .
4 Qualfying distributions for 2011 from
Part Xl line 4: > $ N/A

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaining amount distributed out of corpus

§ Excess distibutions carryover applied to 2011
{if an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

A Corpus Add lines 31, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ]

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions L
¢ Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012 L
7 Amounts treated as distrtbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) . . ..
8 Excess distributions carryover from 2006
not applied on line 5 or line 7 .
9 Excess distributions carryover to 2012,
Subtract lines 7 and 8 from hne 6a
10 Analysis of line 9:
a Excess from 2007

0.

0.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010 _

¢ Excess from 2011

123581
12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

FURNITURE LIBRARY ASSOCIATION

23-7249036  Page10

|Lart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for
each year histed =

b 85% ofline2a . = . ] ]

¢ Qualfying distributions from Part X,
Iine 4 for each year listed

d Amounts included i hne 2¢ not
used directly for active conduct of
exemptactivities | . .

e Qualfying distributions made directly

for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)}(B)(I) .
b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® atternative test - enter:
{1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(i)

(3) Largestamount of support from
an exempt organization _
{4) Gross investment income

>
. [X a942()(3) or L1 4942()(5)

Tax year

Prior 3 years

(2) 2011

(b) 2010

(c) 2009

(d) 2008

(e) Total

107,835.

92,075.

89,975.

107,332.

397,217.

91,660.

78,264.

76,479.

91,232.

337,634.

215,123.

114,719.

116,287.

126,564.

572,693.

o.

0.

0.

0.

0.

215,123.

114,719.

1161287.

126,564.

572,693.

122,372.

121,956.

103,729.

112,229.

460,286.

0.

0.

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnershup or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » |:| if the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds. If

the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

KARLA WEBB

HIGH POINT, NC

27262

(336) 883-4011

b The form in which applications should be submitted and information and materials they should mclude:

CATALOGUE OR OTHER INFORMATION ON FURNITURE CURRICULUM.

¢ Any submission deadlines:
NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NO GEOGRAPHICAL LIMITATIONS:

$500 SCHOLARSHIPS

123601 12-02-11

Form 990-PF (2011)



Form 990-PF (2011) FURNITURE LIBRARY ASSOCIATION

23-7249036  Page 11

Part:XV:| Supplementary Information (continued)

3 érants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,

show any relationship to Foilaqdallf;n Purposrgr %1 %rant or Amount
i any foundation manager status o contribution
Name and address (home or business) of substantal contribitor recipient
a Paid during the year
NONE
Total R > 3a 0,
b Approved for future payment
NONE
Total > 3b 0,

123611 12-02-11

Form 990-PF (2011)



Form 990-PF {2011) FURNITURE LIBRARY ASSOCIATION 23-7249036 _ Page1?
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Budihss (b) E:?r\: (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments L.,
4 Dwidends and interest from securties 14 132,299,
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property .
6 Net rental income or (loss) from personal
property .
7 Other investment income
8 Gain or (loss) from sales of assets other
than nventory o 18 <40,011.p
9 Netincome or (loss) from specialevents = = .
10 Gross profit or (loss) from sales of mventory <9,062.>
11 Other revenue:

12 Subtotal. Add columns (b), (d),and (&) .. .. . 0. 92,288. <9,062.>
13 Total. Add line 12, columns (b), (d),and () . .. ... ... . . . U 13 83,226.
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).
10 THE BOOK SALES ARE TO PROVIDE A SOURCE OF BOOKS RELATED TO FURNITURE
DESIGN NOT GENERALLY AVAILABLE THROUGH CONVENTIONAL SOURCES.

12, Form 990-PF (2011)




Form 990-PF (2011) FURNITURE LIBRARY ASSOCTIATION 23-7249036__ Page 13

Part’XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Diud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? LA

a Transfers from the reporting foundation to a noncharrtable exempt organization of; PRS2l RPRRRY
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: . o
(1) Sales of assets to a noncharitable exempt organizaton . . . . .. o 1b(1) X
{(2) Purchases of assets from a nonchartable exempt organization =~ . . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . .. 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . . .. 1b(5) X
(6) Performance of services or membership or fundralsmg sohcrlatlons 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X

d Ifthe answer to any of the above is Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 l:| Yes D_L] No

b 1t"Yes," complete the following schedule.

{a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penatlties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

—
May the IRS discuss this

Sign and belief, it 13 true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all Information of which preparer has any knowledge return with the preparer
shown below (see Instr }?
vl b Hada, (e~ | Jo-16-20i3 }a’w/zaw Do A T ves T ho
Slgnature of officer or trustee Date Title
Print/Type preparer's name Preparer’s signature Date Check |:] if |PTIN
self- employed
Paid GEORGE H. KNOSTMAN | R, K. K...J«.-_z 10-41-13 P00235890
Preparer |frm'sname » SHARRARD, MCGEE &VYCO., P.A Frm'sEIN > 56-1146197
Use Only
Firm's address p P.O. BOX 5869
HIGH POINT, NC 27262 Phone no. (336)884-0410
Form 990-PF (2011)
123622

12-02-11



FURNITURE LIBRARY ASSOCIATION 23-7249036
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS & INTEREST 132,299. 0. 132,299.
TOTAL TO FM 990-PF, PART I, LN 4 132,299. 0. 132,299.

STATEMENT(S) 1



FURNITURE LIBRARY ASSOCIATION 23-7249036

FORM 990-PF INCOME AND COST OF GOODS SOLD STATEMENT 2
INCLUDED ON PART I, LINE 10

INCOME

1. GROSS RECEIPTS . ¢ ¢ « o o o o o o o o o o & 28,872
2. RETURNS AND ALLOWANCES . . ¢ ¢ « o o o o o o
3. LINE 1 LESS LINE 2 ¢ &« ¢« o « o o o o o o o & 28,872

4. COST OF GOODS SOLD (LINE 15) . . . . . . . . 37,934
5. GROSS PROFIT (LINE 3 LESS LINE 4). . . . . . <9,062>

6 . OTHER INCOME L L] L] L] L] . - . L] . L] L] Ld . L] L]

7. GROSS INCOME (ADD LINES 5 AND 6) <9,062>

.
.
[ ]
L]
.
.

COST OF GOODS SOLD

8. INVENTORY AT BEGINNING OF YEAR
9. MERCHANDISE PURCHASED. .
10. COST OF LABOR. . . . .
11. MATERIALS AND SUPPLIES
12. OTHER COSTS. . . . . .
13. ADD LINES 8 THROUGH 12

137,844
4,785

2,328

144,957

14. INVENTORY AT END OF YEAR . « &« « « « « o o & 107,023
15. COST OF GOODS SOLD (LINE 13 LESS LINE 14). . 37,934

STATEMENT(S) 2



FURNITURE LIBRARY ASSOCIATION

23-7249036

FORM 990-PF

COST OF GOODS SOLD - OTHER COSTS

STATEMENT 3

DESCRIPTION

FREIGHT IN
MISCELLANEQOUS
FREIGHT OUT

TOTAL OTHER COSTS

AMOUNT

123.
254.
1,951.

2,328.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A7)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 6,395. 0. 0. 6,395.
TO FORM 990-PF, PG 1, LN 16B 6,395. 0. 0. 6,395.
FORM 990-PF TAXES STATEMENT 5

(A) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 500. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 500. 0. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6

(A) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CREDIT CARD DISCOUNTS 714. 0. 714. 0.
INSURANCE-GENERAL 4,673. 0. 467. 4,206.
CONTRACT LABOR 18,440. 0. 5,532. 12,908.
OFFICE SUPPLIES 2,613. 0. 261. 2,352.
POSTAGE 238. 0. 24. 214.
EQUIPMENT RENTS 4,318. 0. 432. 3,886.
BLDG REPAIRS 9,830. 0. 983. 8,847.




FURNITURE LIBRARY ASSOCIATION 23-7249036

MISCELLANEOUS 998. 300. 0. 698.
MEMBERSHIP DUES 880. 0. 0. 880.
INTERNET ONLINE SERVICE FEES 1,211. 0. 1,211. 0.
HIGH POINT BANK CREDIT CARD 79. 0. 79. 0.
BOOK REPAIRS 525. 0. 0. 525.
FURNITURE MARKET EXPENSES 546. 0. 546. 0.
BUILDING RENOVATIONS 0. 0. 0. 84,914.
TABLES AND BOOKCASES 0. 0. 0. 20,399.
TO FORM 990-PF, PG 1, LN 23 45,065. 300. 10,249. 139,829.
FORM 990-PF CORPORATE STOCK STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 351,638. 351,638.
TOTAL TO FORM 990-PF, PART II, LINE 10B 351,638. 351,638.
FORM 990-PF CORPORATE BONDS STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 3,440,369. 3,440,369.
TOTAL TO FORM 990-PF, PART II, LINE 10C 3,440,369. 3,440,369.

STATEMENT(S) 6, 7, 8




FURNITURE LIBRARY ASSOCIATION 23-7249036

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 9

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
KARLA WEEB CURATOR
40.00 45,500. 2,275. 0.
HIGH POINT, NC 27262
JOHN BRADY BOARD OF DIRECTORS
1.00 0. o. 0.
HIGH POINT, NC 27262
BARTON BIENENSTOCK BOARD OF DIRECTORS
1.00 0. 0. 0.
HIGH POINT, NC 27262
BOBBY BUSH BOARD OF DIRECTORS
1.00 0. 0. 0.
HIGH POINT, NC 27262
JUNE ANDERSON BOARD OF DIRECTORS
1.00 0. 0. 0.
HIGH POINT, NC 27262
CHARLES GREENE BOARD OF DIRECTORS
1.00 0. 0. 0.
HIGH POINT, NC 27262
DOUGLAS BRACKETT BOARD OF DIRECTORS
1.00 0. 0. 0.
HIGH POINT, NC 27262
ROY BRIGGS BOARD OF DIRECTORS
1.00 0. 0. 0.
HIGH POINT, NC 27262
ALEX SHURFORD BOARD OF DIRECTORS
1.00 0' 0. 0.
HIGH POINT, NC 27262
DR. RICHARD BENNINGTON BOARD OF DIRECTORS
1.00 0. 0. 0.
HIGH POINT, NC 27262
CHARLES SUTTON PRESIDENT
1.00 0. 0. 0.

HIGH POINT, NC 27262

STATEMENT(S) 9



FURNITURE LIBRARY ASSOCIATION

RUSSELL BIENENSTOCK
HIGH POINT, NC 27262
PAUL: BRAYTON

HIGH POINT, NC 27262
SHELBA CORNELLSON
HIGH POINT, NC 27262
TOM GOODING

HIGH POINT, NC 27262
ROD LAMBETH

HIGH POINT, NC 27262
PAT PLAXICO

HIGH POINT, NC 27262
DANNY DAVIS

HIGH POINT, NC 27262
STEHPANIE LOWDER
HIGH POINT, NC 27262
KERN MAASS

HIGH POINT, NC 27262
DUDLEY MOORE, JR.
HIGH POINT, NC 27262
JAY REARDON

HIGH POINT, NC 27262

CHEMINNE TAYLOR-SMITH

HIGH POINT, NC 27262
ED TASHJIAN

HIGH POINT, NC 27262

VICE PRESIDENT

1.00

VICE PRESIDENT

1.00

SECRETARY

1.00

TREASURER

1.00

VP INDUSTRY

1.00

VP FACILITIES

1.00

BOARD OF
1.00

BOARD OF
1.00

BOARD OF
1.00

BOARD OF
1.00

BOARD OF
1.00

BOARD OF
1.00

BOARD OF
1.00

DIRECTORS

DIRECTORS

DIRECTORS

DIRECTORS

DIRECTORS

DIRECTORS

DIRECTORS

23-7249036

0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.

STATEMENT(S) 9




FURNITURE LIBRARY ASSOCIATION

JEFF WILLIAMS

HIGH POINT, NC 27262
PENN WOOD

HIGH POINT, NC 27262
CHIP WRIGHT

HIGH POINT, NC 27262

TOTALS INCLUDED ON 990-PF, PAGE 6,

23-7249036

BOARD OF DIRECTORS
1.00 0. 0. 0.

BOARD OF DIRECTORS
1.00 0. 0. 0.

BOARD OF DIRECTORS
1.00 0. 0. 0.

PART VIII 45,500. 2,275. 0.

STATEMENT(S) 9



FURNITURE LIBRARY ASSOCIATION
EIN 23-7249036
2011 AMENDED FORM 990-PF
YEAR ENDED - JUNE 30, 2012

The original return is being amended because the foundation qualifies to be treated as a Private
Operating Foundation as described in Internal Revenue Code Section 4942(j)(3). Accordingly,
page 10 of Form 990-PF has been completed to show that the foundation meets the Income
Test and the Endowment Test in aggregate for the 2011 tax year and the prior three tax years -
2008, 2009, and 2010.

See the attached Schedules of Changes which provides more information regarding the changes
made in amending the return.

Also attached are pages 1 and 8 of Forms 990-PF for 2008, 2009, and 2010 on which the
Adjusted Net Income (ANI), Minimum Investment Return (MIR), and Qualifying Distributions are
computed for purposes of demonstrating the foundation’s qualification as a Private Operating
Foundation.
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Form 990-PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Department of the Treasury
Internal Revenue Service

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

-

-~

OMB No 1545-0052

2010

For catendar year 2010, or tax year beginning JUL 1, 2010 , and ending JUN 30, 2011
G Check all that apply: [T inital return D Inihial return of a former public charity I:] Final return
Amended return |:| Address change Name change
Name of foundation A Employer identification number
FURNITURE LIBRARY ASSOCIATION 23-7249036
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
1009 NORTH MAIN STREET (336)883-4011
Clty or town, state, and ZIP code Cu exemption application is pending, check here >D
HIGH POINT, NC 27262 D 1. Foreign orgamzations, check here »[ ]
H Check type of organization: | X Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, [
,:] Section 4947(a)( 1) nonexempt charitable trust |:| Other taxable private foundation E If private foundation status was terminated
I Far market value of all assets at end of year | J Accounting method: [ cash [X] Accrual under section 507(b)(1)(A), check here PD
(from @rt || ol. &), ihe ©) (1 other (specify) F If the foundation 1s n a 60-month termination
»3$ 4,382,095 .|(Part ] olumn ¢) mst B onash fss.) under section 507(b)(1)(B), check here P
1 Contributions, gifts, grants, etc., received 2,950.
2 Check > if the foundation 1s not required to attach Sch B
3 G mvestmenes 2N temporary
4 Dwidends and interest from securties 138,578. 138,578. 138,578.STATEMENT 1
5a Gross rents
b Net rental income or (loss)
o 6a Net gan or (loss) from sale of assets not on line 10 <1 2 i 3 2 4 o> STATEMENT 2
2| bz 554,431.
5 7 Captal gan net income {from Part IV, line 2) 0 -
€| 8 Netshort-term capital gam N/A
9 Income modifications
102 Gra Siowances o™ 40,514. STATEMENT 3
b Less Costof goods sold 4 3 1 2 1 6 o STATEMENT 4
¢ Gross profit or (loss) <2,702.p <2,702.p>
11 Other income
12 Total. Add lines 1 through 11 126,502, 138,578. 135,876.
13 Compensation of officers, directors, trustees, etc 59 z 3 6 1 . 5 1 9 3 6 . 14 z 8 4 0 . 44 1 521 .
14 Other employee salaries and wages 5,110. 511. 1,278. 3,833.
,,| 13 Pension plans, employee benefits 12,961. 1,296. 3,240. 9,721.
3| 16a Legal fees
§ b Accounting fees STMT 5 7,280. 0. 2,912, 4,368.
o1 ¢ Other professional fees
S117 Interest
E 18 Taxes STMT 6 1,000. 0. 0. 0.
2(19  Depreciation and depletion 21,282. 0. 2,128.
'gzo Occupancy 12,933. 0. 1,293. 11,639.
: 21 Travel, conferences, and meetings 2,166. 0. 1,733. 433.
&|22 Printing and pubhications 2,410. 0. 241. 2,169.
@|23 Other expenses STMT 7 35,647. 0. 16,136. 28,535.
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 160,150. 7,743. 43,801. 105,219.
Ol25 Contributions, gifts, grants paid 12,500. 9,.500.
26 Total expenses and disbursements.
Add lines 24 and 25 172,650, 7,743. 43,801. 114,719,
27 Subtract ne 26 from line 12;
ad Excess of revenue over expenses and disbursements < 4 6 2 1 4 8 g
b Netinvestment income Gf negative, enter -0-) 130,835.
¢ Adjusted net income (f negative, enter -0-) 92 L 075.

023501
12-07-10

LHA For Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2010) FURNITURE LIBRARY ASSOCIATION 23-7249036 Page 8
Minimum Investment Return (ait domestic foundations must complete this part Foreign foundations, see instructions )

| 1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
! a Average monthly far market value of securtties 1a 3,708,405.
b Average of monthly cash balances 1b 5,998.
¢ Fair market value of all other assets 1c
d Total (add hines 1a, b, and c) 1d 3,714,403.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hne 1d 3 3,714,403.
4  Cash deemed held for chartable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 55,716.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from ine 3. Enter here and on Part V, line 4 5 3,658,687.
6 Minimum investment return_Enter 5% of line 5 6 182,934.
Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign organizations check here p |:| and do not complete this part.)
1 Mimmum nvestment return from Part X, ine 6 1 182,934.
2a Tax on investment income for 2010 from Part VI, ine 5 2a
b {ncome tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 0.
| 3 Distributable amount before adjustments. Subtract ine 2¢ from Ine 1 3 182,934.
| 4 Recoveres of amounts treated as qualifying distributions 4 0.
‘ 5  Add lines 3 and 4 5 182,934.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part X111, line 1 7 182,934.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), kine 26 1a 114,719.
b Program-related investments - total from Part !X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes i 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabilty test (prior IRS approval required) .| 3a
b Cash distribution test (attach the required schedule) . L.3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XII!, line 4 1 4 114,719.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b o R 5 0.
6  Adjusted qualifying distributions Subtracthne 5 fromline4 6 114,719.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax n those years.

Form 990-PF (2010)

023571
12-07-10



Form 990'PF

Q Xdccuwmwe X ko 2o
Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

.
Department of the Treasury

Internal Revenue Service

Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Aaewde) AQo-PF

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

JUL 1,

2009

, and ending

JUN 30, 2010

G Check all that apply:

|___| Imtial return

Amended return

[:] Initial return of a former public charity
E] Address change

|:| Final return

Name change

Use the IRS Name of foundation A Employer identification number
label.
Otherwise, FURNITURE LIBRARY ASSOCIATION 23-7249036
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
ortype. 1009 NORTH MAIN STREET (336)883-4011
|snesir§gte|::‘lf;c Clty or town, state, and ZIP code C It exemption apphication 1s pending, check here »D
HIGH POINT, NC 27262 D 1. Foreign orgamizations, check here ]
H Check type of organization: [ X Section 501(c)(3) exempt private foundation 2 P o pee S s 7 test |
[ section 4947(a)(1) nonexempt charrtable trust [ Other taxable private foundation E If private foundation status was terminated
1 Fair market value of all assets at end of year | J Accounting method: [ cash [X] Accrual under sectton 507(b)(1)(A), check here >|:|
(from Rrt I ol q), ihe ©) L1 other (specify) F If the foundation 1s in a 60-month termination
| 2] 3,966,359 .((Part J olumn ¢) mst ke onash Asis) under section 507(b)(1)(B), check here _ p»
P | | Analysis of Revenue and Expenses d) Disbursements
B o | (fmemeid, | | Olelmetment | (oM | o,
1 Contributions, gifts, grants, etc., receved 550.
2 Check > l__i] if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary
cash investments
4 Dwidends and interest from securities 134,042. 134,042. 134,042.STATEMENT 1
5a Gross rents
b Net rental income or (loss)
° 6a Net gain or (loss) from sale of assets not on line 10 <68 7 481 .
g| b secsts animaga ! 696 ,725.
s 7 Capital gain net income (from Part [V, ine 2) 0 0
@1 8 Netshort-term capital gan N/A
9 Income modifications
102 chasowances T 51,684. STATEMENT 2
b Less Costof goods sold 5 0 z 5 8 5 . STATEMENT 3
¢ Gross profit or (loss) 1,099. 1,099.
11 Other iIncome
12_ Total. Add hnes 1 through 11 67,210. 134,042. 135,141.
13 Compensation of officers, directors, trustees, etc 6 3 z 4 5 8 . 6 1 3 4 6 . 1 54 8 6 4 . 4 7 1 5 9 4 .
14 Other employee salaries and wages 10,786. 1,078. 2,697. 8,089.
,,| 15 Pension plans, employee benefits 13,047. 1,305. 3,262. 9,785.
91 16a Legal fees
§_ b Accounting fees STMT 4 5,600. 0. 2,240. 3,360.
gi| ¢ Other professional fees
2117 Interest
E 18 Taxes
2(19 Depreciation and depletion 22,763. 0. 2,277.
:g 20 Occupancy 12,751. 0. 1,275. 11.,477.
g 21 Travel, conferences, and meetings 936. 0. 749. 187.
€122 Printing and publications 2,511. 0. 251. 2,260.
©|23 Other expenses STMT 5 35,087. 0. 16,551. 18,535.
‘La' 24 Total operating and administrative
2 expenses. Add hnes 13 through 23 166,939. 8,729. 45,166. 101,287.
Ol25 Contributions, gifts, grants paid 15,000. 15,000.
26 Total expenses and disbursements.
Add lines 24 and 25 181,939. 8,729. 45,166. 116,287.
27 Subtract ine 26 from line 12:
a4 Excess of revenue over expenses and disbursements < 1 1 4 7 7 2 9 >
b Netinvestment income Gf negative, enter -0-) 125,313.
¢ Adjusted net income f negative, enter -0-) 89,975,

923501
02-02-10

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2009)
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Form 990-PF (2009) FURNITURE LIBRARY ASSOCIATION 23-7249036  Pages
Part X ] Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see mnstructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 3,157,079.
b Average of monthly cash balances 1b 2,193.
¢ Fair market value of all other assets ic
d Total (add hnes 1a, b, and c) 1d 3,159,272.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) R | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from fine 1d 3 3,159,272.
4 Cash deemed held for chartable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 47,389.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 3,111,883.
6 __Minimum investment return. Enter 5% of line 5 6 155,594,
p Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certan
art XI
foreign orgamzations check here p |:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 155,594.
2a Tax on investment income for 2009 from Part VI, line 5 2a
b Income tax for 2009. (This does not include the tax from Part VI.) 2b
¢ Add hnes 2a and 2b 2c 0.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 155,594.
4  Recoveries of amounts treated as qualfying distributions 4 0.
5 Addhnes 3and 4 5 155,594.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from hne 5. Enter here and on Part XII1, line 1 7 155,594.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 116,287.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charrtable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, hne 4 4 116,287.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 116,287.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

Form 990-PF (2009)
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Form ggﬂ-PF

Department of the Treasury

Internal Revenue Service

A YXrta cMwmiewd +a 2o\ AMQ\&LQA “AQo-rr

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

JUL 1,

2008

, and ending

JUN 30, 2009

G Check all that apply:

D Initial return

[:] Final return

D Amended return

E Address change

|:] Name change

Use the IRs | Name of foundation

A Employer identification number

label.
Otherwise,  FURNITURE LIBRARY ASSOCIATION 23-7249036

pl’int Number and street (or P O box number f mail ts not delivered to street address) Room/suite  |B Te|ephone number
Se°'sm;i,fc1009 NORTH MAIN STREET (336)883-4011
lns(:rugtio:l; Clty or town, state, and ZiP code C 1t exemption application 1s pending, check here >l:]

HIGH POINT, NC 27262 D 1. Foreign organizations, check here »( |

H Check type of organization: [ X Section 501(c)(3) exempt private foundation 2. Foreign organizations moeting the 85% test, [ |
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation E 1f private foundation status was terminated
| Fair market value of all assets atend of year | J Accounting method: [ cash [X] Accrual under section 507(b)(1)(A), check here Pl—__l

(from fRrt | ol. ¢), the 6)
>3 3,801,344 ./(Part ] olumn ) mst kB onash hsis)

(1 other (specify)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P

e e e R e
1 Contributions, gifts, grants, etc., received 905.
2 Check }'E if the toundation 1s not required to attach Sch B
3 G ivesimeng® and temporary
4 Dwidends and interest from securities 151,418. 151,418. 151,418 .STATEMENT 1
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sate of assets not on tine 10 6 8 5 .
| bacnenimaes 738,827.
| 7 Capital gain net income (from Part IV, line 2) 685.
©! 8 Netshort-term capital gan N/A
9 Income modifications
102 ang sowancee. " 47,708. STATEMENT 2
b Less Cost of goods sold 44 1 7 0 1 . STATEMENT 3
¢ Gross profit or (loss) 3,007. 3,007.
11 Other income
12 Total. Add lines 1 through 11 156,015, 152,103. 154.,425.
13 Compensation of officers, directors, trustees, etc 62 z 453 . 6 i 245 . 15 r 614 . 46 7 840 .
14 Other employee salaries and wages 14,393. 1,439. 3,598. 10,795.
|15 Pension plans, employee benefits 13,383. 1,338. 3,346. 10,037.
9| 16a Legal fees
§_ b Accounting fees STMT 4 5,250. 0. 2,100. 3.150.
| ¢ Other professional fees
2(17 Interest
§18 Taxes STMT 5 3,000. 0. 0. 0.
2|19 Depreciation and depletion 24,408. 0. 2,441.
'gzo Occupancy 12,585. 0. 1,258. 11,326.
: 21 Travel, conferences, and meetings 994. 0. 795. 199.
€[22 Printing and publications ) 6,374. 0. 637. 5,736.
D|23 Other expenses STMT 6 40,784. 0. 17,304. 23,481.
"E 24 Total operating and administrative
a expenses. Add lines 13 through 23 183,624. 9,022. 47,093. 111,564.
Olas Contributions, gifts, grants paid 15,000. 15,000.
26 Total expenses and disbursements.
Add hines 24 and 25 198,624. 9,022. 47,093. 126,564.
27 Subtract hine 26 from line 12:
@ Excess of revenue over expenses and disbursements < 4 2 z 6 0 9 .
b Net investment income (f negative, enter -0-) 143,081.
¢ Adjusted net income (t negative, enter -0-) 107 ,332.

823501
01-02-09

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2008) FURNITURE LIBRARY ASSOCIATION 23-7249036 Page 8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc., purposes:

a Average monthly fair market value of securities 1a 3,409,137.

b Average of monthly cash balances 1b 9,007.

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and ¢) 1d 3,418,144.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | e I 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hine 1d 3 3,418,144.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 51,272.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 3,366,872,
6 Mimimum investment return. Enter 5% of line 5 6 168,344.

P Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certamn

art Xl
foreign organizations check here p |:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 168,344.
2a Tax oninvestment income for 2008 from Part VI, line 5 2a

b Income tax for 2008. (This does not include the tax from Part Vi.) 2b

¢ Add lines 2a and 2b 2c 0.
3 Distributable amount before adjustments. Subtract ine 2c from line 1 3 168 ,344.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lnes 3and 4 5 168,344.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract ine 6 from ling 5. Enter here and on Part X|II, line 1 7 168,344.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), hine 26 1a 126,564.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charrtable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior {RS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 126,564.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 0.

6  Adjusted qualifying distnbutions. Subtract lne 5 from line 4 6 126,564.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

Form 990-PF (2008)
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