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SCANNED SEP 2 5 2612

Form 990 Q . . , OMB No 1545-0047
- Return of Organization Exempt From Income Tax 2011
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code
De:)artment of e Treasuy (except black lung benefit trust or private foundation) Open to Public
Internat Revenue Service > The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A _For the 2011 calendar year, or tax year beginning Jul 1 ,2011, and ending Jun 30 , 2012
B Check if applicable C Name of organizaton The Masterwork Music & Art Foundation|D Employeridentification Number
Address change Doing Business As 22~1717253
Name change Number and street (or P O box if mail 1s not delivered to street addr) Room/suite E Telephone number
Initial return 23 Pleasant Valley Rd (973) 887-1732
Terminated City, town or country State ZIP code + 4
Amended return  |Whippany NJ 07981 G Grossrecepts S 596, 635.
D Application pending| F Name and address of principal officer H(a) Is this a group return for affiliates? H Yes No
Shirley May, Pres 23 PLEASANT VALLEY RD WHIPPANY NJ 07981 |H® ﬁ"i‘:" :::'car:e:I":f";::gins"uchons) Yes | [No
| Taxexemptstatus  |[X]|501c)X3) | |501(c) ( y< (nsertno) [ |47y or [ |527
J Website: » N/A H(c) Group exemption number >
K Form of organization lﬂ Corporation |—] Trust I_I Association I_I Other™ | L Year of Formation 1955 I M State of legal domicile NJ
[Part] ‘[Summary
1 Briefly describe the organization’s mission or most significant activities. To_promote_and support the arts
§ ________________________________________________________________
E ________________________________________________________________
% 2 Check this box » [:] if the organization discontinued Its operations or disposed of more than 25% of its net assets.
g 3 Number of voting members of the governing body (Part VI, ine 1a) 3 11
o | 4 Number of iIndependent voting members of the governing body (Part VI, line 1b) 4 1
é 5 Total number of individuals employed in calendar year 2011 (Part V, line 2a) 5
£ 6 Total number of volunteers (estimate if necessary) . . 6 0
< | 7a Total unrelated business revenue from Part VIII, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 7b
Prior Year Current Year
o 8 Contributions and grants (Part VI, line 1h)
2| 9 Program service revenue (Part VIII, line 2q)
% 10 Investment income (Part VI, column (A), lines 3, 4, and 7d) 43, 335. -8,072.
& | 11 Other revenue (Part VIII, column (A), ines 5, 6d, 8¢, 9c¢, 10c, and 11e) 0.
12 Total revenue — add lines 8 through 11 (must equal Part VIII, column (A), line 12) 43,335. -8,072.
13 Grants and similar amounts paid (Part IX, column (A), hnes 1-3) 3,500. 1,900.
14 Benefits paid to or for members (Part IX, column (A), line 4)
o 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10)
§ 16a Professional fundraising fees (Part iX, column (A), line 11e)
g b Total fundraising expenses (Part IX, column (D), line 25) » 0. - ’ S I
a 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24¢) 25,405. 16,303.
18 Total expenses Add hnes 13-17 (must equal Part IX _co,uxmn_(A),-hFe-E‘j)——'—_] 28, 905. 18,203.
19 Revenue less expenses Subtract line 18 from line 12 R FC IVED 14,430. -26,275.
!_sg o — 8 Beginning of Current Year End of Year
39| 20 Total assets (Part X, line 16) Y] (@) 906, 258. 879,983.
éf 21 Total hiabilities (Part X, line 26) :-:_ AUG 2 9 Zmz g 0. 0.
2 22 Net assets or fund balances. Subtract line 21 from I eué e caea Ay T . 906, 258. 879,983.
[Part I | Signature Block N(- N, R

Under penalties of perjury, | declare @‘have exammed th@%u;y, including accom nying schedules and stateanents. and to the best of my knowlﬁdge and belief, it 1s true, correct, and
a

complete Declaration of preparer (ofl a‘n offncer)| 1S base: information of wHich preparer has any knowledge \
r o ' >
PN A A ANM Y x| S\rA\ves X
Slg n Signature of o;(er > éaé Q A Date ' A3
Here p MATHEWS\ PHILLIPS, SIDENT

Type or print name-anid title

1 o

Print/Type preparer's name N parer's signature Date Check + |PTIN
Paid Lavinia Mears-Ruby w N W«;w 08/15/12 sell-employed  |P00095978
Preparer Firm's name » Mears & McCullough, CPAs U
Use Only |fimsataess ™ 29 South Avenue West Frms EN > 22-3054509
Cranford NJ 07016-2660 Proneno  (908) 276-7686
May the IRS discuss this return with the preparer shown above? (see instructions) Iﬂ Yes I_I No
BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEA0101  07/05/11 Form 990 (2011) %

S




Form 990 (2011) The Masterwork MQlc & Art Foundation ‘ 22-1717253 Page 2
PartINK Statement of Program Service Accomplishments

‘ Check if Schedule O contains a response to any question in this Part IIl H
‘ 1 Briefly describe the organization's mission-
|
|

| 2 Dud the organization undertake any significant program services during the year which were not histed on the prior

Form 990 or 990-EZ? : : : [] Yes No
If 'Yes,' describe these new services on Schedule O
3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program services? D Yes No

If 'Yes,' describe these changes on Schedule O.

4 Describe the organization's program service accomphishments for each of its three largest program services, as measured by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, if any, for each program service reported

4a (Code: ) (Expenses $ 18, 203. including grants of $ 1,900.) (Revenue $ 0.)
SUPPORTING WORTHY MUSIC ORGANIZATIONS

4d Other program services (Describe in Schedule O )
(Expenses  $ including grants of  $ ) (Revenue $ )
4e Total program service expenses » 18,203.
BAA TEEADI02  07/05/11 Form 990 (2011)




Form 990 (2011) The Masterwork Mgc & Art Foundation ‘ 22-1717253 Page 3

| Part:IV# Checklist of Required Schedules

N

1

2

10

1

12

13
14

15

16

17

18

19

20

Iss t’tredo;gaAluzatlon described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If 'Yes,' complete
chedule

Is the organization required to complete Schedule B, Schedule of Contributors (see Instructions)?

Did the organlzatlon engage In direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? If 'Yes,' complete Schedule C, Part |

Section 501(c)X3) organizations Did the organization engage in Iobbymg activities, or have a section 501(h) election
in effect during the tax year? If 'Yes,' complete Schedule C, Part Il

Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If 'Yes,' complete Schedule C, Part il

Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght
}g provide advice on the distribution or investment of amounts in such funds or accounts? If 'Yes,’' complete Schedule D,
art |

Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas or historic structures? /f 'Yes,' complete Schedule D, Part Il

Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,'
complete Schedule D, Part Il . .

Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X;
or provide credit counseling, debt management, credit repair, or debt negotiation services? If 'Yes,' complete
Schedule D, Part IV

Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments,
permanent endowments, or quasi-endowments? If 'Yes,' complete Schedule D, Part V.

If the organization's answer to any of the following questions Is 'Yes', then complete Schedule D, Parts VI, Vi, VIII, IX,
or X as applicable.

a Did the orlgamzatlon report an amount for land, bulldings and equipment in Part X, line 10?7 /f 'Yes,' complete Schedule
D, Part Vi

b Did the organization report an amount for investments— other securities in Part X, hine 12 that 1s 5% or more of its total
assets reported in Part X, line 16? /f 'Yes,' complete Schedule D, Part Vi .

¢ Did the organization report an amount for iInvestments— program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D. Part Vill

d Did the organization report an amount for other assets in Part X, ine 15 that is 5% or more of its total assets reported
in Part X, line 16? If 'Yes,' complete Schedule D, Part IX .

e Did the organization report an amount for other liabilities in Part X, line 25? If 'Yes,' complete Schedule D, Part X

f Did the organlzatlon s separate or consolidated financial statements for the tax year lnclude a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If 'Yes,' complete Schedule D, Part X

a Did the organization obtain separate, independent audited financial statements for the tax year? /f 'Yes,' complete
Schedule D, Parts XI, XIl, and X!l

b Was the organization included in consolidated, independent audited financial statements for the tax year? If 'Yes,' and
if the organization answered ‘No' to line 12a, then completing Schedule D, Parts XI, Xll, and XIll is optional

Is the organization a school described in section 170(b)(1)(A)(n)? If 'Yes,’ complete Schedule E
a Did the organization marntain an office, employees, or agents outside of the United States?

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and program service activities outside the United States, or aggregate foreign investments valued
at’$100, 000 or more? If 'Yes,' complete Schedule F, Parts | and IV

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? Jf 'Yes,' complete Schedule F, Parts Il and IV

Did the organization report on Part X, column (A), Irne 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? /f 'Yes,' comp/ete Schedule F, Parts Il and IV

Did the organization report a total of more than $15,000 of e),(genses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If 'Yes,' complete Schedule G, Part | (see instructions)

Did the organization report more than $15,000 total of fundralsmg event gross income and contributions on Part VI,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part Il .

Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If 'Yes,'
complete Schedule G, Part Il

aDid the organization operate one or more hospital faciities? If 'Yes,' complete Schedule H
b If 'Yes' to line 20a, did the organization attach a copy of its audited financial statements to this return?

Yes | No
X
2 X
3 X
4 X
5 X
6 X
7 X
8 X
9 X
10 X
|
11a X
11b X
11c X
11d X
1le X
1f X
12a X
12b X
13 X
14a X
14b X
15 X
16 X
17 X
18 X
19 X
20 X
20b

BAA TEEAQ103  01/23/12

Form 990 (2011)



Form 990 (2011) The Masterwork Mg.c & Art Foundation . 22-1717253

Page 4
LRart IVl Checklist of Required Schedules (continued)
Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), line 1? /f 'Yes,' complete Schedule I, Parts | and II 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), line 27 If 'Yes,’ complete Schedule I, Parts | and Il . 22 X
23 Dud the organization answer 'Yes' to Part VI, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If 'Yes,' complete
Schedule J 23 X
24a Did the organization have a tax-exempt bond 1ssue with an outstanding principal amount of more than $100,000 as of
the last day of the year, and that was 1ssued after December 31, 2002? If ‘Yes,' answer lines 24b through 24d and
complete Schedule K. If ‘No,’'go to line 25 . 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an 'on behalf of' 1ssuer for bonds outstanding at any time during the year? 24d
25a Section 501(cX3) and 501(cX4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If ‘'Yes,’ complete Schedule L, Part | 25a X
b Is the organmization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If Yes,' complete
Schedule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key emplo¥ee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If 'Yes, ' complete Schedule L, Part II 26 X

27 Dud the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If ‘Yes,' complete Schedule L, Part Ill .

28 Was the organization a part?' to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV

b A family member of a current or former officer, director, trustee, or key employee? /f 'Yes,' complete
Schedule L, Part IV

¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an

officer, director, trustee, or direct or indirect owner? If ‘Yes,' compiete Schedule L, Part IV

29 Dud the organization receive more than $25,000 in non-cash contributions? If ‘Yes,' complete Schedule M

30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If 'Yes,' complete Schedule M .

31 Dud the organization liquidate, terminate, or dissolve and cease operations? If 'Yes,' complete Schedule N, Part |

32 Dud the or%}anlzatlon sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete
Schedule N, Part Il

33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301.7701-2 and 301 7701-37? If 'Yes,' complete Schedule R, Part | .

34 \INas Ithe organization related to any tax-exempt or taxable entity? If 'Yes,’ complete Schedule R, Parts Ii, Ill, IV, and V,
Ine .
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)?

b Did the organization receive any payment from or engage mn any transaction with a controlled entity within the meaning
of section 512(b)(13)? /f 'Yes,' complete Schedule R, Part V, line 2

36 Section 501(c)3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If 'Yes,' complete Schedule R, Part V, line 2

37 Did the organization conduct more than 5% of its activities through an entity that i1s not a related organization and that 1s
treated as a partnership for federal income tax purposes? If 'Yes,' complete Schedule R, Part VI .

38 Dud the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O

28b X
28¢ X
29 X
30 X
31 X
32 X
33 X
34 X
35a X
35b X
36 X
37 X
38 | X

BAA

TEEA0104 0Q1/23112

Form 990 (2011)



Form 990 (2011) The Masterwork Mgic & Art Foundation

22-1717253 Page 5
| Part V | Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any question in this Part V I_l
) Yes | No
1a Enter the number reported 1n Box 3 of Form 1096 Enter -0- if not applicable 1a .
b Enter the number of Forms W-2G included in ine 1a Enter -0- if not applicable 1b
¢ Did the organmization comply with backup withholding rules for reportable payments to vendors and reportable gaming .
(gambling) winnings to prize winners? 1cl X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by this return 2a
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b X
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file. (see instructions) ) : J
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If 'Yes' has it filed a Form 990-T for this year? If ‘No,' provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest In, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If 'Yes,' enter the name of the foreign country: » ) ’
See nstructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts -,
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
c If 'Yes,' to line 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible? 6a X
b If 'Yes,' did the organlzatlon include with every solicitation an express statement that such contributions or gifts were
not tax deductible . 6b
7 Organizations that may receive deductible contributions under section 170(c). P %
a Did the organization receive a;aayment In excess of $75 made partly as a contribution and partly for goods and Bt M e _
services provided to the payor 7a X
b If 'Yes,' did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
Form 82827 7¢ X
d If 'Yes," indicate the number of Forms 8282 filed during the year | 7d| S vy
e Did the organization receive any funds, directly or indirectly, to nay premiums on a personal henefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899
as required? 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)3) supporting organizations. Did the 5E . ) 1
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business
holdings at any time during the year? 8 X
9 Sponsoring organizations maintaining donor advised funds. e P
a Did the organization make any taxable distributions under section 49667 9a X
b Did the organization make a distnibution to a donor, donor advisor, or related person? 9b X
10 Section 501(cX7) organizations. Enter-
a Initiation fees and capital contributions included on Part VIII, line 12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(cX12) organizations. Enter-
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them.) . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10412 12a
b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year | 12b|
13 Section 501(cX29) qualified nonprofit health insurance issuers. 5
a Is the organization licensed to 1ssue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization Is required to maintain by the states in
which the organization is licensed to issue qualified health plans 13b
¢ Enter the amount of reserves on hand 13¢
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b if 'Yes,' has it filed a Form 720 to report these payments? /f ‘No,' provide an explanation in Schedule O 14b

BAA TEEAQ105  07/05/11

Form 990 (2011)




Form 990 (2011) The Masterwork Mugz & Art Foundation I 22-1717253 Page 6

|Part vi |Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for

a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.

Check if Schedule O contains a response to any question in this Part VI Jﬂ

Section A. Governing Body and Management

.

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year 1a 11
If there are matenal differences in voting nghts among members
of the governing body, or if the governing body delegated broad
authority to an executive committee or similar committee, explain in Schedule O

b Enter the number of voting members included in line 1a, above, who are independent 1b 1

2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee or key employee? 2 X

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X

4 Did the organization make any significant changes to its governing documents

since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets?
6 Did the organization have members or stockholders? 6 X

U]
]

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or more
members of the governing body? . 7a X

b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or other persons other than the governing body? 7b X

8 R:d fthl? organization contemporaneously document the meetings held or wntten actions undertaken during the year by
e following:

a The governing body? . 8al X
b Each committee with authority to act on behalf of the governing body? C. .. 8b] X

9 Is there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's mailing address? /f 'Yes,' provide the names and addresses in Schedule O 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b if 'Yes,' did the orgamzation have written polictes and procedures governing the actvihies of such chapters, affiliates, and branches to ensure their
operations are consistent with the organization's exempt purposes? 10b
11 a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990 |
12a Did the organization have a written conflict of interest policy? /f ‘No,' go to line 13 12a X
b Were officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? if 'Yes,' describe in
Schedule O how this i1s done 12¢
13 Did the organization have a written whistleblower policy? 13 X
14 Did the organization have a written document retention and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official 15a X
b Other officers of key employees of the organization 15b X
If 'Yes' to ine 15a or 15b, describe the process in Schedule O. (See instructions.)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If 'Yes,' did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the

organization's exempt status with respect to such arrangements? 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be filed » New Jersey

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 f applicable), 990, and 990-T (501(c)(3)s only) available for public
inspection Indicate how you make these available Check all that apply.

D Own website D Another's website Upon request
19 Describe in Schedule O whether (and If so, how) the organization makes its govermng documents, conflict of interest policy, and financial statements available to
the public during the tax year.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization-
» SHIRLEY MAY 23 PLEASANT VALLEY RD,WHIPPANY NJ 07981 (973) 887-1732

BAA TEEA0106 01/23112 Form 990 (2011)




Form 990 (2011) The Masterwork Mgic & Art Foundation . 22-1717253 Page 7
| Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check If Schedule O contains a response to any guestion in this Part VII |—|
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year.

® List all of the organization's current officers, directors, trustees (whether individuals or orgamizations), regardless of amount of
compensation Enter -0-in columns (D), (E), and (F') if no compensation was paid

® List all of the organization’s current key employees, If any See instructions for definition of 'key employee.'

® | st the organization's five current hl’_ghest compensated emplo;ees (other than an officer, director, trustee, or key employee) who
recetved reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations

® | st all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons 1n the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated
employees; and former such persons

m Check this box iIf neither the organization nor any related organization compensated any current officer, director, or trustee.

©
(A) X 8) (do not checlf tr;fc;(rlg r;han one box, D) (E) - (F)
Name and title Average unless person 1s both an officer Reportable Reportable Estimated
hours and a directorftrustee) compensation from compensation from amount of other
per week the orgamization related organizations compensation
(describe | g, | 5| Ofa|a2ax| (W-2/1099-MISC) (W-2/1099-MISC) from the
hoursfor | . & | Z ? Q|2E|§ organization
related 22|l 2lz1Z2a]|3 and related
organiza- ~ 13 2|1%=>|" organizations
tions 1n =13 | 282
Schedule T = = E]
0) Z|z g B
_(@) SHIRLEY MAY = ______
PAST PRESIDENT, TRUSTEE |[20.00f X 0. 0. 0.
_( MATHEWS PHILLIPS __ __ _
PRESIDENT 2.00 X 0. 0. 0.
_() GWENETH MOONEY _ __ __ _
TREASURER 2.00 X 0. 0. 0.
_@ JOSEPH M WHITE _ __ ___
SECRETARY 1.00 X 0 0. 0.
e
-® _
D
_®
o ___
aP®_
ay_
aG__
ay__
asy__

BAA TEEA0107  07/06/11 Form 990 (2011)




Form 990 (2011) The Masterwork Mus!c & Art Foundation | 22-1717253 Page 8
[ Part VIl | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont)

©)
: Position
(A) (B) | (do not check more than one D (
Name and title Average [ box, unless person is both an Reportable Reportable Estimated
hours | officer and a director/trustee) | compensation from compensation from amount of other
per the organization related organizations compensation
week [ 5] F g Tlgx » (W-2/1099-MISC) (W-2/1099-MISC) from the
(descrbla ¥ 2 | 2| 2 59 § organization
e zal Eleleled é and related
hours |2 €| § 31525 organizations
for |8 2 ?—, © 8
related | 8| = s 3
ogani-| & ¢ | B
zations| Q| & 2
n 3 g
Sch 0) 4
s _____|]
ae_ o ____|
on_ o ____.
@ ______]
. ______,
@ _ o ______]
@y _ o ______]
@ ______|
@®_ _ _ o ______]
ey _____|
@ _____
1b Sub-total > 0. 0. 0.
¢ Total from continuation sheets to Part VII, Section A >
d Total (add lines 1b and 1¢) > 0. 0. 0.

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable compensation
from the organization >

Yes | No
3 Did the orgamzatlon list any former officer, director or trustee, key employee, or highest compensated employee ]
on line 1a? If 'Yes,' complete Schedule J for such individual 3 X
4 For any individual hsted on line 1a, 1s the sum of reportable compensation and other compensation from '
the organization and related organizations greater than $150,0007 /f 'Yes' complete Schedule J for -
such individual . 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual - ]
for services rendered to the organization? /f 'Yes,’ complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax year.
) (B) ©)
Name and business address Description of services Compensation

NJ 07981 |[N/A

2 Total number of independent contractors (including but not mited to those listed above) who received more than
$100,000 in compensation from the organization »

BAA TEEAQ108 07/06/11 Form 990 (2011)



Form 990 (2011) The Masterwork Mu!lc & Art Foundation

22-1717253

Page 9

Part V1ll | Statement of Revenue

(A)
Total revenue

(B)
Related or
exempt
function
revenue

©
Unrelated
business
revenue

(D)
Revenue
excluded from tax
under sections
512, 513, or 514

CONTRIBUTIONS, GIFTS, GRANTS
AND OTHER SIMILAR AMOUNTS

1a Federated campaigns 1a

b Membership dues 1b

¢ Fundraising events 1c

d Related organizations 1d

e Government grants (contributions) le

f Al other contributions, gifts, grants, and
similar amounts not included above 1f

g Noncash contributions included in Ins 1a-1f.  $

h Total. Add lines 1a-1f

PROGRAM SERVICE REVENUE

Business Code

f All other program service revenue

g Total. Add lines 2a-2f

OTHER REVENUE

10a Gross sales of inventory, less returns

3 Investment income (including dividends, interest and

other similar amounts)
4 Income from investment of tax-exempt bond
5 Royalties

proceeds

23,330.

23,330.

(1) Real

() Personal

6a Gross rents

b Less' rental expenses

¢ Rental income or (loss)

d Net rental income or (loss)

(1) Other

7a Gross amount from sales of

assets other than inventory 573,305.

b Less' cost or other basis

and sales expenses 604,707.

¢ Gain or (loss) -31,402.

d Net gain or (loss)

> -31,402.

-31,402.

8a Gross income from fundraising events
(not including

of contributions reported on line 1c)
See Part IV, line 18 a

b Less' direct expenses b

¢ Net income or (loss) from fundraising events

9a Gross income from gaming activities.
See Part IV, line 19 a

b Less: direct expenses b

¢ Net income or (loss) from gaming activities

and allowances a

b Less: cost of goods sold . b

¢ Net income or (loss) from sales of inventory

Miscellaneous Revenue

Business Code

d All other revenue

e Total. Add lines 11a-11d

12 Total revenue. See instructions

|

> -8,072.

-8,072.

0.

BAA

TEEAQI09  07/06/11

Form 990 (2011)



Form 990 (2011)

& Art Foundation

22-1717253

Page 10

The Masterworkl?:

[Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D)

Check If Schedule O contains a response to any question in this Part IX

B

Do
6b,

not include amounts reported on lines
7b, 8b, 9b, and 10b of Part Vil

(A)
Total expenses

(B)
Program service
expenses

©)
Management and
_general expenses

(D)
Fundraising
expenses

1

10
n

12
13
14
15
16
17

19

RURRS

Grants and other assistance to governments
and organizations In the United States. See
Part IV, line 21

Grants and other assistance to individuals 1n
the United States. See Part IV, line 22

Grants and other assistance to governments,
organizations, and individuals outside the
United States See Part IV, lines 15 and 16

Benefits paid to or for members

Compensation of current officers, directors,
trustees, and key employees

Compensation not included above, to
dlsquallfledg)ersons (as defined under
section 4958(f)(1)) and persons described
in section 4958(c)(3)B)

Other salaries and wages

Pension plan accruals and contrnibutions
(include section 401(k) and section 403(b)
employer contrnibutions)

Other employee benefits .
Payroll taxes
Fees for services (non-employees)-
a Management
b Legal
¢ Accounting
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees
g Other
Advertising and promotion
Office expenses
Information technology
Royalties
Occupancy
Travel

Payments of travel or entertainment
expenses for any federal, state, or local
public officials

Conferences, conventions, and meetings
Interest

Payments to affiliates

Depreciation, depletion, and amortization

Insurance

Other expenses. Itemize expenses not
covered above (List miscellaneous expenses
in line 24e. If ine 24e amount exceeds 10%
of line 25, column (A) amount, list ine 24e
expenses on Schedule O)

a KID'S GUIDE

1,900.

1,900.

4,920.

4,920.

o

1,006.

1,006.

o

o

7,500.

7,500.

ard
i

176.

176.

1,260.

1,260.

561.

561.

14.

14.

348.

348.

418.

418.

o

o

50.

50.

e All other expenses
25 Total functional expenses. Add lines 1 through 24e

26 Joint costs. Complete this line only if
the organization reported in column (B)
joint costs from a combined educational
campaign and fundraising solicitation.

Check here » D if following
SOP 98-2 (ASC 958-720)

BAA

50.
18,203.

50. . .
18,203. 0. 0.

o
o

Form 990 (2011)

TEEAQ110 01/26/12



Form 990 (2011) The Masterwork MQLC & Art Foundation

‘ 22-1717253

Page 11
[Part X |Balance Sheet
®)
Beginning of year End of year
1 Cash — non-interest-bearing 2,504.] 1 14,374.
2 Savings and temporary cash investments 106,215.] 2 69,664.
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 4
5 Recewvables from current and former officers, directors, trustees, key employees, [
and highest compensated employees Complete Part I of Schedule L 5
6 Recewvables from other disqualified persons (as defined under section 4958(f)(1)),
persons described in section 4958(c)(3)(B), and contributing employers and
sponsoring organizations of section 501(c)(9) voluntary employees” beneficiary
A organizations (see instructions) 6
g 7 Notes and loans receivable, net 7
$ 8 Inventories for sale or use 8
s | 9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment cost or other basis
Complete Part VI of Schedule D 10a
b Less: accumulated depreciation .. 10b 10c¢
11 Investments — publicly traded securities 797,539.| 1 795, 945.
12 Investments — other securities See Part IV, line 11 12
13 Investments — program-related See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 . 15
16 _Total assets. Add lines 1 through 15 (must equal line 34) 906,258.|16 879,983.
17 Accounts payable and accrued expenses 0.]17 0.
18 Grants payable 18
19 Deferred revenue 19
% 20 Tax-exempt bond liabilities 20
Q 21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
t | 22 Payables to current and former officers, directors, trustees, key employees, - T
'I- highest compensated employees, and disqualified persons. Complete Part || -
T of Schedule L . e 22
é 23 Secured mortgages and notes payable to unrelated third parties 23
S | 24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (iIncluding federal income tax, payables to related third parties,
and other habihties not included on lines 17-24). Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 0.[26 0.
p Organizations that follow SFAS 117, check here > |§| and complete lines
T 27 through 29 and lines 33 and 34. :
8127 Unrestricted net assets 906,258.] 27 879,983.
§ 28 Temporarily restricted net assets 28
5|29 Permanently restricted net assets 29
R Organizations that do not follow SFAS 117, check here > D and complete
A lines 30 through 34.
E 30 Capital stock or trust principal, or current funds 30
4 31 Paid-in or capital surplus, or land, building, or equipment fund 31
,‘5 32 Retained earnings, endowment, accumulated income, or other funds 32
g 33 Total net assets or fund balances 906,258.] 33 879,983.
S | 34 Total liabihties and net assets/fund balances 906, 258.| 34 879,983.
BAA Form 990 (2011)

TEEAOHIT  07/06/11



Form 990 (2011) The Masterwork Music & Art Foundation

22-1717253 Page 12

Part-XI |Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part X|

o

Total revenue (must equal Part VIIl, column (A), ine 12)

1 1 -8,072.
2 Total expenses (must equal Part IX, column (A), line 25) 2 18,203.
3 Revenue less expenses. Subtract line 2 from line 1 3 -26,275.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 906, 258.
5 Other changes In net assets or fund balances (explain in Schedule O) 5
6 Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33,
column (B)) 6 879, 983.
Part XIl | Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part XlI |_|
Yes | No
1 Accounting method used to prepare the Form 990: Cash D Accrual l:] Other 2 N
If the organization changed its method of accounting from a prior year or checked 'Other,' explatn
in Schedule O -
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? 2b X

-—¢ If-'Yes' to-ine 2a or-2b; does-the organization have a committee that assumes responsibility for oversight-of the-audit;

dIf 'Yes' to ine 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a

review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain
in Schedule O

separate basis, consolidated basis, or both:
D Separate basis D Consolidated basis |:| Both consolidated and separate basis

3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single

b If "'Yes,' did the organization undergo the required audit or audits? If the organization did not undergo the required audit

Audit Act and OMB Circular A-133?

or audits, explain why in Schedule O and describe any steps taken to undergo such audits

3a X

3b

BAA

TEEAQ112 07/06/11

Form 990 (2011)



SCHEDULE A
(Form 990 or 990-E2)

Department of the Treasury
Internal Revenue Service

Public Charity Status and Public Support

Complete if the organization is a section 501(c)X3) organization or a section
4947(a)1) nonexempt charitable trust.

> Attach to Form 990 or Form 990-EZ. » See separate instructions.

OMB No 1545-0047

2011

Open to Public
Inspection

Name of the organization

The Masterwork Music & Art Foundation

22-1717253

Employer identification number

|Part! |Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization 1s not a private foundation because 1t 1s* (For lines 1 through 11, check only one box )

1 A church, convention of churches or association of churches described in section 170(b)1XAXi).
2 A school described in section 170(b)1XAXii). (Attach Schedule E.)

3 A hospital or a cooperative hospital service organization described in section 170(b)(1XAXiii).

4

(L,

~N O

A medical research organization operated in conjunction with a hospital described in section 170(b)(1XAXiii) Enter the hospital's
name, city, and state-

in section 170(b)}(1XAXvi). (Complete Part |1.)
8 D A community trust described in section 170(b)1XAXvi). (Complete Part Il )

9 An organization that normally receives: (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross
Investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 509(a)2). (Complete Part 11l.)

10 An organization organized and operated exclusively to test for public safety. See section 509(a)4).

1 An organization organized and operated exclusively for the benefit of, to perform the functions of, or car

D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section
170(XTIXAXiv). (Complete Part 11)

A federal, state, or local government or governmental unit described in section 170(b)(1XAXV).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described

out the purposes of one or

more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 5%9(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h

c [:I Type |l — Functionally integrated

e D By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or

a |_—_| Type |

section 509(a)(2).

b D Type 1l

d[ ] Type Ill = Other

f If the organization received a written determination from the IRS that 1s a Type |, Type Ii or Type Ill supporting organization, ':]

check this box

g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

() A person who directly or indirectly controls, either alone or together with persons described in (1) and ()
below, the governing body of the supported organization?

(i) A family member of a person described in (1) above?
(iii) A 35% controlled entity of a person described 1n (1) or (1) above?
h Provide the following information about the supported organization(s)

=<
Z

11g ()

11 g (ii)

11 g Gi)

(i) Name of supported

organization

() EIN

(in) Type of organization

(described on lines 1-9
above or IRC section
(see instructions))

(iv) Is the
organization in
column (1) listed In
your governing
document?

(v) Did you notify
the organization in
column (1) of
your support?

W) Is the
organization in
column (1)
organized in the
Uus-

Yes No

Yes No

Yes No

(vn) Amount of support

G)]

(B)

©

(D)

(E)

Total

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

TEEA0401

09/28/11

Schedule A (Form 990 or 990-EZ) 2011



Schedule A (Form 990 or 990-E2Z) 2011 Thgasterwork Music & Art Foundatig 22-1717253 Page 2
|Part It |Support Schedule for Organizations Described in Sections 170(b)1)AXiv) and 170(b)1)XAXvi)

(Complete only if you checked the box on hne 5, 7, or 8 of Part | or if the organization failed to qualify under Part lIl. If the
organization fails to qualify under the tests listed below, please complete Part Il )

Section A. Public Support

g:;?,"‘g;{gyiﬁs’i°' fiscal year (a) 2007 (b) 2008 (¢) 2009 (d) 2010 (e) 2011 () Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any 'unusual grants ™)

2 Tax revenues levied for the
organization's benefit and
either paid to or expended
on its behalf

3 The value of services or
facilities furnished by a
governmental unit to the
organization without charge

4 Total. Add lines 1 through 3

5 The portion of total
contributions by each person
(other than a governmental o (
unit or publicly supported UETENE
organization) includedon line 1 | - - R
that exceeds 2% of the amount
shown on line 11, column (f)

6 Public support. Subtract ine 5
from line 4

Section B. Total Support

g:é?:gﬁ{gyﬁriw fiscal year (a) 2007 (b) 2008 (¢) 2009 (d) 2010 (e) 2011 () Total

7 Amounts from line 4

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources

Nat income from unralatad
WO INCOME oM unr&iaiCa

business activities, whether or
not the business Is regularly
carried on

10 Other income Do not include
gain or loss from the sale of
capital assets (Explain in

L]

Part IV.) ]
11 Total support. Add lines 7 T o S ST

through 1 N =T ;o
12 Gross receipts from related activities, etc (see instructions) . .. | 12
13 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here > H

Section C. Computation of Public Support Percentage

14 Public support percentage for 2011 (ine 6, column (f) divided by line 11, column (f)) 14 %
15 Public support percentage from 2010 Schedule A, Part Il, line 14 15 %
16a 33-1/3% support test — 2011. If the organization did not check the box on line 13, and the line 14 I1s 33-1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization > I:]

b 33-1/3% support test — 2010. If the organization did not check a box on line 13 or 16a, and line 15 is 33-1/3% or more, check this box
and stop here. The orgamization qualifies as a publicly supported organization »>

[]

17 a 10%-facts-and-circumstances test — 2011. If the orgamization did not check a box on line 13, 16a, or 16b, and Iine 14 1s 10%
or more, and If the organization meets the ‘facts-and-circumstances' test, check this box and stop here. Explain in Part IV how
the organization meets the ‘facts-and-circumstances’ test. The organization qualifies as a publicly supported organization > D

b 10%-facts-and-circumstances test — 2010. If the orgamization did not check a box on line 13, 16a, 16b, or 17a, and line 15 I1s 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how the

organization meets the ‘facts-and-circumstances' test. The organization qualifies as a publicly supported organization > ’:l
18 Private foundation. If the organization did not check a box on hne 13, 16a, 16b, 17a, or 17b, check this box and see instructions >
BAA Schedule A (Form 990 or 990-E2) 2011

TEEAQ402 05/25/11




Schedule A (Form 990 or 990-EZ) 2011 The !asterwork Music & Art Foundation 22-1717253 Page 3
Part Il | Support Schedule for Organizations Described in Section 509(aX2)

(Complete only If you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the orgamzation fails
to qualify under the tests listed below, please complete Part Il )

Section A. Public Support

Calendar year (or fiscal yr beginning in)™> (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total

1 Gifts, grants, contributions
and membership fees
received. (Do not Include
any 'unusual grants.") 20. 0. 0. 0. 0. 20.

2 Gross recetpts from admis-
sions, merchandise sold or
services performed, or facilities
furmished in any activity that I1s
related to the organization's
tax-exempt purpose

3 Gross receipts from activities
that are not an unrelated trade
or business under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf

5 The value of services or
facilittes furnished by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through 5 20. 0. 0. 0. 0. 20.

7 a Amounts included on lines 1,
2, and 3 received from
disqualified persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on line 13
for the year

¢ Add lines 7a and 7b
8 Public support (Subtract line

7¢ from line 6) ’ 20.
Section B. Total Support
Calendar year (or fiscal yr beginning in)»> (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
9 Amounts from line 6 20. 0. 0. 0. 0. 20.

102 Gross iIncome from Interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources 53,045. 25,087. 19,314. 43,335. 23,330. 164,111.

b Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b . 53,045. 25,087. 19,314. 43,335, 23,330. 164,111.
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s
regularly carrned on
12 Other iIncome Do not include

gain or loss from the sale of
capital assets (Explain in
Part IV)

0. 0. 0. 0. 0.
13 Total support. (add lns 9, 10c, 11, and 12) 53,065. 25,087. 19,314. 43, 335. 23,330. 164,131.
14 First five years, If the Form 990 s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . > |_|
Section C. Computation of Public Support Percentage
15 Public support percentage for 2011 (line 8, column (f) divided by hne 13, column (f)) 15 0.01 %
16 Public support percentage from 2010 Schedule A, Part lll, line 15 16 0.01 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2011 (line 10c, column (f) divided by line 13, column (f)) 17 99.99 %
18 Investment iIncome percentage from 2010 Schedule A, Part lll, Iine 17 18 99.99 %
19a 33-1/3% support tests — 2011. If the organization did not check the box on line 14, and line 15 1s more than 33-1/3%, and line 17
1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > I:]
b 33-1/3% support tests — 2010. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33-1/3%, and
line 18 1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization >
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions > %

BAA TEEAC403  05/25/11 Schedule A (Form 990 or 990-EZ) 2011




Schedule A (Form 990 or 990-EZ) 2011 The !asterwork Music & Art Foundation 22-1717253 Page 4

Lﬂ?ﬁtﬂ\l‘] Supplemental Information. Complete this part to provide the explanations required by Part II, line 10;
Part Il, line 17a or 17b; and Part Ill, line 12. Also complete this part for any additional information.
(See instructions).

Other Addl_Info: Gains and Losses on sale_of Securities amounted to _ ______________.

the shares_of stock were sold. _This loss is not __ __ __________________________

BAA Schedule A (Form 930 or 990-EZ) 2011

TEEA0404  05/25/11



. OMB No 1545-0047
SCHEDULE O Supplemental Information to Form 990 or 990-EZ
(Form 990 or 990-EZ) 201 1
Complete to provide information for responses to specific questions on

Department of the T Form 990 or 990-EZ or to provide any additional information. Open to Public
Intoema) Rovenus Sanasalry » Attach to Form 990 or 990-EZ. inspection
Name of the organization Employer identification number

The Masterwork Music & Art Foundation 22-1717253
Pt VI, Line 1lla__THE 930 IS PROVIDED TO_EACH INDIVIDUAL MEMBER UPON REQUEST. ___ _____

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

TEEA4901  07/14/M Schedule O (Form 990 or 990-E2) 2011




The Masterwork Music & Art Fo'tlon 22.1717253

Miscellaneous Statement

Investments Publicly Traded Securities, at cost value

Beginning of the ye

End of the Year

$10,000 CONOCOPHILLIPS 6.5% DUE 12/01/39 0. 13,700.
$10,000 VERIZON MARYLAND INCB 5.125% DUE 06/15/33 0. 10,785.
$10,000 DUKE ENERGY 6% DUE 12/1/28 0. 11,739.
$10, 000 TRANSCANADA PIPE LINE 5.85% DUE 03/15/36 0. 12,077.
$10,000 LOWES COS INC 5.8% DUE 10/15/36 0. 11,829.
$10,000 POTASH CORP SASKATCHEWAN INC 5.625% DUE 12/01/2040 0. 11,805.
$15,000 SOUTH JERSEY PORT CORP 7.365% DUE 01/01/40 0. 18, 080.
$15, 000 METROPOLITAN TRANSPORT NY 6.687% DUE 11/15/40 0. 18,230.
198 SHS MIRANT CORP ESCROW 0. 0.
$15,000 VERIZON COMMUNICATONS INC 6.4% DUE 02/15/38 0. 18,785.
$15,000 HEWLETT PACKARD CO 6% DUE 09/15/2041 0. 17,336.
$15,000 GTE CORP 6.94% DUE 0/15/2028 0. 18,582.
$15,000 PSI ENERGY INC 6.12% DUE 10/15/2035 0. 11,583.
$15,000 PACIFIC BELL TELEPHONE 6.625% DUE 10/15/2034 0. 16,332.
5933.544 SHS MFS LIMITED MATURITY FUND CL A 0. 37,500.
1.391 SHS MFS LIMITED MATURITY FUND CL A 0. 9.
14.473 SHS MFS LIMITED MATURITY FUND CL A 0. 89.
$20,000 METRO TRANSN AUTH NY BLD AMERICA BDS 6.648% DUE 11/15/2039 0. 24,245.
$20,000 DENVER CO PUB SCHS RFDG REV 7.017% DUE 12/15/2037 0. 25,604.
$20,000 AT &« T INC GLOBAL 6.55% DUE 02/15/2039 0. 24,341.
$20,000 BELL SOUTH CORP DEBENTURE 6.55% DUE 06/15/2034 0. 22,8009.
$20,000 SOUTH JERSEY PORT CORP NJ REV 7.365% DUE 01/01/2040 0. 24,055,
$10,000 PINE TREE TX INDPT SCH DIST GO 4.8% DUE 08/15/2028 0. 10, 668.
100 SHS INVESCO INVESTMENT GRADE INCM TR 10-20 YR MONTHLY CASH SERIES NU 0. 100,213.
$10,000 CONSOLIDATED EDISON CO NY INC 6.30%DUE 08/15/2037 0. 13,141.
%10,000 APPALACHIAN PWR CO SR NOTE 7% DUE 04/01/2038 0. 13,283.
$15, 000 MO JT MUN ELEC PLUM POINT PJ 7.73% DUE 01/01/2039 0. 19,2009.
$10,000 MO JT MUN ELEC REV PRAIRIE ST 7.897% DUE 01/01/2042 0. 13,540.
$5, 000 WASHOE CNTY NV HWY REV E BABS 7.969% DUE 02/01/2040 0. 6,673.
$10,000 AMERICAN MUN PWR INC OH SERA 7.734% DUE 02/15/2033 0. 12, 655.
$15,000 J P MORGAN CHASE & CO 6.25% DUE 11/15/2037 0. 15,362.




The Masterwork Music & Art Fo‘tlon 22-1717253 .
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Miscellaneous Statement

Continued

Investments Publicly Traded Securities, at cost value

Beginning of the ye

End of the Year

$25,000 CHEROKEE CITY,GA 4.5% DUE 04/01/29 25, 005. 0.
$25,000 LORAIN CTY OHIO GO 4% DUE 12/01/24 25,241. 0.
$25,000 HAWAII COUNTY HAWAII GENL OBLIG SERIES A 4% DUE 03/1/23 25,006. 0.
$25,000 ESCAMBIA COUNTY FLA HEALTH FACILITIES AUTHORITY REV 5.75% DUE 11 25,717. 0.
$25,000 NEW BRUNSWICK NJ PARKING AUTHORITY CITY GUARANTEED PARKING REVEN 25,442. 0.
$25,000 WHAT COM COUNTY WASHINGTON PUB UTIL DIST #1 SERIES B OBLIGATION 25,317. 0.
$25,000 PENN STATE HIGHER ED FACILITIES AUTH REV GARNEGIE MILLION UNIVER 25,517. 0.
670.017 SHS NEW PERSPECTIVE FUND 20,000. 20,000.
496.032 SHS SMALL CAP WORLD FUND 20,000. 20,000.
1075.558 SHS CAPITAL WORLD GROWTH & INCOME FD CL A 40,000. 40,000.
115 SHS ABBOTT LABS 5,596. 0.
133 SHS ACCENTURE PLC IRELAND SHS CLASS A 6,546. 0.
186 SHS ALLSTATE CORP.COM 6,090. 0.
63 SHS CATERPILLAR TRACTOR INC 6,039. 0.
74 SHS CISCO SYSTEMS 1,543. 0.
107 SHS COCA COLA CO 7,149. 7,149.
103 SHS CONOCO PHILLIPS 7,139. 0.
115 SHS ECO LAB INC 5,931. 0.
166 SHS HOME DEPQOT INC 5,975. 0.
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Miscellaneous Statement

Continued

Investments Publicly Traded Securities, at cost value

Beginning of the ye

End of the Year

267 SHS INTEL CORP 5,716. 0.
87 SHS JOHNSON AND JOHNSON 5,556. 0.
67 SHS NIKE INC 5,948. 0.
63 SHS PFIZER 1,143. 0.
108 SHS PROCTOR & GAMBLE 7,155. 7,155.
105 SHS ROYAL DUTCH SHELL 7,139. 0.
73 SHS UNITED TECHNOLOGY 5,927. 0.
132 SHS US BANCORP DEL 5,346. 0.
176 SHS VODAPHONE GRP PLC ADR 4,796. 4,796.
167 SHS WELLS FARGO 5,335. 0.
184 SHS WESTAR ENERGY INC 4,787. 0.
200 SHS CISCO SYSTEMS INC 4,165. 0.
246 SHS PFIZER 4,455. 0.
1118.211 SHS CAPITAL WORLD GROWTH & INCOME FUND 42,000. 42,000
774.672 SHS NEW PERSPECTIVE FUND 23,000. 23,000
571.713 SHS SMALL CAP WORLD FUND 23,000. 23,000.
126 SHS ACCERTORE PLC INCOME 6,594. 0.
195 SHS ALLSTATE CORP 6,266. 0.
69 SHS CATERPILLAR INC 6,552. 0.
282 SHS CISCO SYSTEMS INC 5,987. 0.
124 SHS COCA COLO CO 7,970. 7,970.
115 SHS CONOCO PHILLIPS 7,958. 0.
136 SHS ECO LAB INC 6,970. 0.
187 SHS HOME DEPOT INC 6,998. 0.
280 SHS INTEL CORP 5,979. 0.
98 SHS JOHNSON & JOHNSON 6,291. 0.
71 SHS NIKE INC 5,988. 0.
334 SHS PFIZER 6,290. 0.
118 SHS PROCTOR & GAMBLE 7,9509. 7,959.
113 SHS ROYAL DUTCH SHELL PLC 7,949. 0.
106 SHS STRYKER CORP 6,264. 0.
79 SHS UNITED TECHNOLOGIES CORP 6,488. 0.
217 SHS USBANCORP DEL 5,993. 0.
89 SHS VODAFONE GROUP PLC NEW 2,582. 2,582
100 SHSVODAFONE GROUP PLC NEW 2,901. 2,901.
188 SHS WELLS FARGO 6,270. 0.
199 SHS WESTAR ENERGY INC 5,265. 0.
144 SHS ABBOTT LABS 6,971. 0.
197 SHS ACCENTURA PLC IRELAND 9,9717. 0.
292 SHS ALLSTATE CORP 9,330. 0.
88 SHS BECTON DICKENSON CO 6,993. 0.
156 SHS CONCCO PHILLIPS 11,950. 0.
95 SHS CATERPILLAR INC 9,927. 0.
568 SHS CISCO SYSTEMS INC 9,992. 0.
188 SHS COCA-COLA CO 11, 967. 11,967.
200 SHS ECOLAB INC 9,960. 0.
271 SHS HOME DEPOT 9,992. 0.
489 SHS INTEL CORP 9,994. 0.
205 SHS MORGAN CHASE CO 9,337. 0.
117 SHS JOHNSON & JOHNSON 6,977. 0.
114 SHS NIKE INC 9,950. 0.
48 SHS PFIZER INC 967. 0.
300 SHS PFIZER INC 6,032. 0.
194 SHS PROCTOR & GAMBLE 11,993. 11,993.
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Miscellaneous Statement

Continued

Investments Publicly Traded Securities, at cost value

Beginning of the ye

End of the Year

170 SHS ROYAL DUTCH SHELL PLC 11,971. 0.
344 SHS US BANCORP DEL 9,336. 0.
281 SHS VOCAFONE GROUP CORP 7,994. 7,994.
305 SHS WINSTAR ENERGY INC 1,9884. 0.
2.62254 SHS ROYAL DUTCH SHELL PLC 183. 0.
9.246 SHS CAPITAL WORLD GROWTH & INCOME FD 329. 329.
24.526 SHS CAPITAL WORLD GROWTH & INCOME FD 881. 881.
4.60795 SHS ROYAL DUTCH SHELL PLC 328. 0.
123 SHS UNITED TECHNOLOGIES CORP 9,9889. 0.
Total 797,538. 795, 945.
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Supporting Statement of:

Form 990 p 1/Pt I, Ln 6, # Volunteers

Description Amount
None 0
Total 0
Supporting Statement of:
Form 990 p 9/Line 3 Column B

Description Amount

_ ACéﬁdEDiN&éRéé{iNCbMﬁRﬁCEi;EDbﬁégiggFBONDS 2,482. — _ N .

ACCRUED INTEREST PAID ON PURCHASE OF BONDS -5,940.
DIVIDENDS-EDWARD JONES 12,337.
INTEREST INCOME-EDWARD JONES 14,008.
DIVIDEND INCOME MERRILL LYNCH 422.
INTEREST INCOME MICHAEL MAY ENDOWMENT A/C 21.
Total 23,330.
Supporting Statement of
Form 990 p 9/Sales of Securities

Description Amount
PROCEEDS ON SALE OF SECURITIES 573, 305.
Total 573,305.
Supporting Statement of:
Form 990 p 9/Gross Basis Amount

Description Amount
COST BASIS SALE OF SECURITIES 604,707.

Total

604,707.
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Supporting Statement of:

Form 990 p 10/Line 2 col (B)

Description Amount
GRANTS 1,900.
Total 1,900.
Supporting Statement of:
Form 990 p 10/Line lla col (B)

Description Amount
BOOK KEEPERS ] ] 1,800.
CLERICAL 120.
STORAGE 3,000.
Total 4,920.
Supporting Statement of:
Form 990 p 10/Line 11b col (B)

Description Amount
LEGAL 1,056.
LESS ANNUAL REPORT -50.
Total 1,006.
Supporting Statement of:
Form 990 p 10/Line 1llc col {(B)

Description Amount
ACCOUNTING 7,500.
Total 7,500.
Supporting Statement of:
Form 990 p 10/Line 11g col (B)

Description Amount
BANK WIRE 10.
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Continued

Supporting Statement of:
Form 990 p 10/Line 11g col (B)

Description Amount
BANK FEES 6.
LATE FEE 35.
MEMBERSHIP FEES 100.
BANK WIRE 25.
Total 176.
Supporting Statement of:
Form 990 p 10/Line 13 col (B)

Description Amount
POSTAGE 221.
SUPPLIES 66.
TELEPHONE 973.
Total 1,260.
Supporting Statement of:
Form 990 p 10/Line 14 col (B)

Description Amount
INTERNET 561.
Total 561.
Supporting Statement of:
Form 990 p 10/Line 17 col (B)

Description Amount
MILEAGE 14.
Total 14.
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Supporting Statement of:

Form 990 p 10/Line 19 col (B)

Description Amount
BOARD MEETINGS 348.
Total 348.
Supporting Statement of:
Form 990 p 1l1/Line 1, column (A)

Description Amount
TD BANK 2,504.
Total 2,504.
Supporting Statement of:
Form 990 p 11/Line 1, column (B)

Description Amount
TD Bank Operating Account 14,374.
Total 14,374.
Supporting Statement of:
Form 990 p 11/Line 2, column (A)

Description Amount
MICHAEL MAY ENDOWMENT ACCOUNT 4,784.
CASH EDWARD JONES 101,431.
Total 106,215.
Supporting Statement of:
Form 990 p 11/Line 2, column (B)

Description Amount
Cash Edward Jones 64,859.
Michael May Endowment 4,805.




The Masterwork Musu‘Art Foundation 22-1717253

Supporting Statement of:

Continued

Form 990 p 11/Line 2, column (B)

Description

Amount

Total

69,664.
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