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SCANNED FFR 20 2013

Form 990- P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Treate

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning JUL 1, 2011 , and ending JUN 30, 2012

Name of foundation A Employer identification number
EMANUEL & PAULINE A LERNER FOUNDATION 20-8797462

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

P. O. BOX 10370

B Telephone number

207-730-2779

City or town, state, and ZIP code
PORTLAND, ME

04104-0370

G exemption application 1s pending, check here »':]

[:l Imtial return
D Final return

D Address change

G Check all that apply:

|:| Initial return of a former public charity
D Amended return
D Name change

D 1. Foreign organizations, check here }[:]
Foreign organizations meeting the 85% test,
2. ched? heregaannd attach compugtanon » E]

H Check type of organization:

@ Section 501(c)(3) exempt private foundation
|:| Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here »I___l

I Fair market value of all assets at end of year
(from Part li, col. (c), ine 16)

J Accounting method:
E] Other (specify)

[X] Cash

El Accrual

F If the foundation is i a 60-month termination
under section 507(b)(1)(B), check here P>

»$ 6,341,494 .|(Part], column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses (d) Disbursements
B o | fomemd | | OMemesment [ (eaodre | [omns,
1 Contrnibutions, gifts, grants, etc., received N/ A
2 Checkbm if the foundabon 15 not required to attach Sch B
3 [erest on savings and temporary 111. 111. STATEMENT 1
4 Dwvidends and interest from securities 197,230. 192,883. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
® 6a Net gain or (loss) from sale of assets not on line 10 2 3 2 1 2 6 9 . STATEMENT 3
gl b sotson ma ga ! 544,274.
5 7 Capital gan net iIncoms (from Part IV, line 2) 2 1 14 l 3 7 .
©| g Netshort-term capital gain
9 Income modifications
Gross sales less returns
102 and allowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income -15,040. 1,387. STATEMENT 4
12 Total. Add Ines 1 through 11 414,570. 405,518,
13 Compensation of officers, directors, trustees, etc 50 . 000. 12 ; 500. 0.
14 Other employee salaries and wages 23,000. 5,750. 0.
" 15 Pension plans, employee benefits i
2| 16a Legal fees STMT 5 344. 86. 0.
g» b Accounting fees STMT 6 13,828. 3,457. 0.
&1 ¢ Other professional fees
2117 Interest
E 18 Taxes STMT 7 4,146. 878. 0.
2119 Depreciation and depletion 113. 0.
'g 20 Occupancy 8,525. 0. 0.
g 21 Travel, conferences, and meetings
5|22 Printing and publications
2|23 Otherexpenses— STMT 8 69,489. 57.883. 0.
§[24 Total opefalis §ndadnifisuatye
g - Add-hesI3ANsOTOI23_ 169,445. 80,554. 0.
8 expenses= gi23_ ; .
25 Cf)gg’n})uu?_n}s‘, gﬂsggr‘;}nt?glidq 8 544,174. 544,174.
26 Total expenses’and disbufsements &
Add Iines-24.and.25_ . ... 4 713,619. 80,554. 544,174.
27 Subtrac@\Gel’_@oEW 12U T
d EXcess-ofr 1de and. disbursements - 2 9 9 7 0 4 9 .
b Netinvestment income (f negative, enter -0-) 324,964.
¢_Adjusted net income (f negative, enter -0-) N/A
12%24%1  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
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Form 990-PF (2011)

Al

EMANUEL & PAULINE A LER

NER_FOUNDATION

20-8797462

Page 2

Part I} | Balance Sheets

Attached schedules and amounts ia the description
column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

7,231.

7,231.

1,217,434.

211,333,

211,333.

Less: allowance for doubtful accounts P>

Pledges receivable P

Less: allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disquahfied persons

Other notes and loans receivable >

Less: atiowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 10

4,254,831.

4,887,070.

4,887,070.

Investments - land, buildings, and equipment: basis »
>

Less accumutated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P> 2,269.

STMT 11

1,162,274.

1,233,704,

1,233,704.

Less accumulated depreciaton  STMT 9 b 113.

0./

~2,156.

2,156.

Other assets (describe P> )

Total assets (to be completed by all filers)

6,634,539.

6,341,494,

6,341 ,494.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe p )

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

» [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» (X1

Total liabilities and net assets/fund balances

0.

0.

00

0.

6,634,539.

6,341,494.

6,634,539.

6,341,494.

6,634,539.

6,341,494.

Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part II, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases notincluded inline 2 (itemize) » RETURN OF CAPITAL ON INVESTMENTS

6,634,539.

-299,049.

48,507.

Add lines 1, 2,and 3

Decreases not included in line 2 (itemize) » CHANGE IN VALUE OF INVESTMENTS

6,383,997.

42,503.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ne 30

D (O (b [ N [

6,341,494.

123511

12-02-11
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Form 990-PF (2011) EMANUEL & PAULINE A LERNER FOUNDATION 20-8797462 Page 3
| Part IV]| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {e.g., real estate, (bf,*fwl’lf&?;’s'gea (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

[

d

e 544,274. 334,382. 211,137,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 W ot 12731169 ool ) f any Losses (irom col. (h))

a

b

[

d

¢ 211,137,

I gan, also enter in Part |, ine 7
2 Capital gan net income or (net capital loss) If (loss), enter -0-in Part |, line 7 2 211,137.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- 1n Part |, line 8 3 N/A

[Part V | Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . E] Yes m No

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

() (b) © @
Distribution ratio
Calendar yEaa,s(eo?ﬁg?Se‘g?aggg,mmg in) Adjusted qualifying distributtons Net value of noncharitable-use assets (col. (b) divided by col. (c))
2010 322,860. 6,068,955. .053199
2009 95,000. 3,558,446. .026697
2008 0. 695,037. .000000
2007 135,000. 452,594, .298281
2006
2 Total of line 1, column (d) 2 .378177
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .094544
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ine 5 4 6,325,682.
5 Multiply line 4 by line 3 5 598,055.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 3,250.
7 Addlines 5and 6 7 601,305,
8 Enter qualifying distributions from Part XII, line 4 8 544,174.

if line 8 is equal to or greater than line 7, check the box 1n Part Vi, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11
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Form 990-PF (2011) EMANUEL & PAULINE A LERNER FOUNDATION 20-8797462

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here P> [:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 6,499.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ne 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 6,499.
4 Subhtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 6,499.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢ 10,000.
d Backup withholding erroneously withheld 6d i o o
7 Total credits and payments. Add lines 6a through 6d 7 10,000.
8 Enter any penalty for underpayment of estimated tax. Check here |:| If Form 2220 1s attached . 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 3,501.
11_Enter the amount of line 10 to be: Credited to 2012 estimated tax P> 3,501 .lRefunded » | 1 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year {either directly or indirectly) for political purposes (see instructions for definition)? ib X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0 . (2) Onfoundation managers. > $ 0. '
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the [RS? 2 X
If “Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b 1f "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
§ Was there a iquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
‘ 7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
| If "Yes," complete Part li, col. (c), and Part XV.
| 8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
| ME
1 b If the answer i1s "Yes" to line 7, has the foundation furmshed a copy of Form 930-PF to the Attorney General {or designate)
} of each state as required by General Instruction G? If "No," attach explanation gb | X
| 9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4942(})(5) for calendar
year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? I/f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i "ves " attach a schedule histing thewr names and addresses 10 X

123531
12-02-11

4

Form 990-PF (2011)
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Form 990-PF (2011) EMANUEL & PAULINE A LERNER FOUNDATION 20-8797462 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sechion 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disquahified person had advisory privileges?
If “Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X

Website address p- N/A

14 The books are ncare of p THE FOUNDATION

Telephone no.p»207-730-2779

Locatedat > P.O., BOX 10370, PORTLAND, ME ziP+4 »04104-0370
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued duning the year > | 15 | N/A
16 Atany time duning calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign
country >
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundatton (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [__—| Yes [Zl No
(2) Borrow money from, lend money to, or otherwise extend credit to {(or accept it from)
a disquahfied person? D Yes [K] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes BE] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [::] Yes Li] No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? D Yes [ X1 no
(6) Agree to pay money or property to a government official? (Exception. Check *No®
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) :l Yes II] No
b If any answer 1s "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > l:'
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2011, did the foundation have any undistnibuted income (lines 6d and 6e, Part XIl) for tax year(s) beginning
before 2011? L] ves [(XT No
If "Yes," list the years p» , , ,
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, list the years here.
» , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes (X1 No
b If*Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to deterrmine if the foundation had excess business holdings in 2011.) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF (2011) * EMANUEL & PAULINE A LERNER FOUNDATION 20-8797462 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l____| Yes [I] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes [X] No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? |:| Yes @ No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves (X1 No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes @ No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:J
¢ f the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C Jves CIno
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes D_ﬂ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes m No
b If "Yes,"” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address h(()tl,J)r;r |tl§r, 3221?‘63530 & (c)(ﬁomgg?g?on & Oyee hencfl plans aéﬁ%ﬁﬁ ,egt%%r
0 position enter -0-) compensaton allowances
SEE STATEMENT 12 50,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th;ﬂtraé a%? a\é%réxge (c) Compensation °('"% 2%%23’.32%%‘3’ aéﬁ%ﬁﬁ ,egt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

123551
12-02-11
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Form 990-PF (2011) EMANUEL & PAULINE A LERNER FOUNDATION 20-8797462 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add hines 1 through 3 . . . |

0.

123561
12-02-11
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Form 990-PF (2011)

07440116 756204 LERNEFO 2011.05000 EMANUEL & PAULINE A LERNER LERNEFO1




Form 990-PF (2011) EMANUEL & PAULINE A LERNER FOUNDATION

20-8797462 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 5,642,216.

b Average of monthly cash balances 1b 779,281.

¢ Fair market value of alt other assets 1¢ 515.

d Total (add lines 1a, b, and c) 1d 6,422,012,

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) l ie | 0.

2 Acquisition indebtedness apphcable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 6,422,012,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 96,330,
5 Netvalue of noncharitable-use assets. Subtract hne 4 from line 3. Enter here and on Part V, line 4 5 6,325,682.
6__Minimum investment return. Enter 5% of ine 5 6 316 ,284.

Part XI Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain

foreign organizations check here P [:] and do not complete this part.)

1 Minimum investment return from Part X, ine 6 1 316,284.
2a Tax on investment income for 2011 from Part Vi, line 5 2a 6,499.

b Income tax for 2011. (This does not include the tax from Part V1.) 2b 3,718.1

¢ Add Iines 2aand 2b 2c 10,217.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 306,067.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Addhnes3and 4 5 306,067.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XII, hne 1 7 306,067.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), hne 26 1a 544,174.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIl, line 4 4 544,174.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 544,174.

Note. The amount on line 6 will be used i Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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Form 990-PF (2011) EMANUEL & PAULINE A LERNER FOUNDATION 20-8797462 Page 9
Part XIll | Undistributed Income (see instructions)

(a) (b) (c) {d)
Corpus Years prior to 2010 2010 2011

1 Distnbutable amount for 2011 from Part XI,

line 7 306,067.

2 Undistributed income, if any, as of the end of 2011

a Enter amount for 2010 only 0.

b Total tor prior years:

) , 0.

3 Excess distributions carryover, If any, to 2011:

aFrom 2006

b From 2007 1,163.

¢ From 2008

d From 2009

eFrom 2010 28.,177.

f Total of ines 3a through e 29,340.
4 Qualfying distributions for 2011 from

Part XIl, fine 4: > $ 544,174.

a Applied to 2010, but not more than line 2a 0.

b Applied to undistributed income of prior

years (Election required - see Instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2011 distributable amount 306,067,

e Remaining amount distributed out of corpus 238,107.

5§ Excess distributions caryover applied to 2011 0 . 0 .
{if an amount appears in colurnn (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 2 6 7 7 4 4 7 [
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed mcome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract hne 6¢ from hine 6b. Taxable
amount - see instructions 0.

e Undistnibuted income for 2010. Subtract Iine
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2006
not applied on line 5 or hine 7 0.

9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a 267 ,447.

10 Analysis of hine 9:
a Excess from 2007 1,163.
b Excess from 2008
¢ Excess from 2009
d Excess from 2010 28,177.
e Excess from 2011 238,107,

Form 990-PF (2011)

123581
12-02-11

9
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07440116 756204 LERNEFO

Form 990-PF (2011) EMANUEL & PAULINE A LERNER FOUNDATION 20-8797462  Pageto

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination lfetter that it 1s a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section l:| 4942(3)(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum {a) 2011 {b) 2010 {c) 2009 {d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distnbutions from Part XII,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d}(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater mterest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or orgamzations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 13

b The form in which applications should be submitted and information and materals they should include:

¢ Any subrmission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)
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EMANUEL & PAULINE A LERNER FOUNDATION

Form 990-PF (2011) 20-8797462 Pageit
Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to MWMWn Pwmwgmmwr Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year

5 RIVERS ARTS ALLIANCE NONE PUBLIC CHARITY CIVIC ENGAGEMENT
108 MAINE STREET
BRUNSWICK, ME 04011 20,000,
AROOSTOOK COUNTY ACTION PROGRAM NONE PUBLIC CHARITY [FUEL ASSISTANCE
744 MAIN STREET # 11
PRESQUE ISLE, ME 04769 7,835,
AROOSTOOK MENTAL HEALTH SERVICES NONE PUBLIC CHARITY LIVIC
43 HATCH DRIVE ENGAGEMENT /EDUCATION
CARIBOU, ME 04736 5,000,
BOYS AND GIRLS CLUB OF SOUTHERN MAINE NONE PUBLIC CHARITY RENOVATION OF BUILDING
P.O. BOX 7830
PORTLAND, ME 04112 20,000,
CAMDEN CONFERENCE NONE PUBLIC CHARITY [EDUCATION
P.O. BOX 882
CAMDEN, ME 04843-0882 15,310,

Total SEE CONTINUATION SHEET(S) > 3a 544 174,

b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

07440116 756204 LERNEFO

Form 990-PF (2011
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Form 990-PF (2011) EMANUEL & PAULINE A LERNER FOUNDATION 20-8797462 Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (ixcluded by section 512, 513, or 514 (&)
Busiriess (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function ncome
a
b
¢
d
e

t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 111.
4 Dividends and interest from securities 14 197,230.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal

property
7 Other investment income 14 1,387.
8 Gain or (loss) from sales of assets other

than inventory 900099 21,132,] 18 211,137,

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a SEE STATEMENT 14 -16,427.

‘ 12 Subtotal. Add columns (b), (d), and (e) 4,705. 409,865, 0.
} 13 Total. Add line 12, columns (b), (d), and (e) 13 414,570.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
i
|
123621 Form 990-PF (2011)
12
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Form 990-PF (2011) EMANUEL & PAULINE A LERNER FOUNDATION : 20-8797462 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations®
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt orgamzation
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
{5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DDA [DADEE [De]Dd

1c

d If the answer to any of the above Is Yes,” complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affliated with, or related to, one or more tax-exempt organizations described

n section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5277 |:| Yes IXI No
b _If“Yes,” complete the following schedule.
(a) Name of organization (b} Type of organization (c) Description of relationship
N/A
Under penalties of M are th | fave examined { g g accompanying schedules and statements, and to the best of my knowledge
Slgn and bellef it 1s true, comr d co: Declaraty taxpayer) 1s based on all information of which preparer has any knowledge x?&;hxllﬁihcgm::&“s
\\\\,\ } shown below (see instr )?
Here S\S DIRECTOR Yes No
Slgnature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check E:] if [PTIN
self- employed
Paid RICHARD B. DAWSON |RICHARD B. DAWSON {01/16/13 P00173150

Preparer |Frm'sname » DAWSON, SMITH, PURVIS & BASSETT, P.A. Frm'sEIN > 01-0459941

Use Only

Firm's address » 15 CASCO STREET
PORTLAND, ME 04101-2902 Phone no.

207-874-0355

123622
12-02-11
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Form 990-PF (2011)

07440116 756204 LERNEFO 2011.05000 EMANUEL & PAULINE A LERNER LERNEFO1




: ' EMANUEL & PAULINE A LERNER FOUNDATION 20-8797462

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individuat,
show any relationship to hmﬁ%n Purpose of grant or Amount
tion
ress (h I busines any foundation manager status o contribu
Name and address (home or business) or substantial contributor recipient
CENTER FOR CIVIC EDUCATION NONE PUBLIC CHARITY ['WE THE PEOPLE"
21600 OXNARD STREET, SUITE 500 COMPETITION - CIVIC
WOODLAND HILLS, CA 91367 ENGAGEMENT 20,024,
COMMUNITY CONCEPTS NONE PUBLIC CHARITY [FUEL ASSISTANCE
16 MADISON AVENUE, OXFORD, ME
OXFORD, ME 04270 11,415,
COMMUNITY WELLNESS COALITION NONE PUBLIC CHARITY CIVIC
P.0. BOX 510 ENGAGEMENT / EDUCATION
KITTERY,£ ME 03904 31,000,
ENVISION MAINE NONE PUBLIC CHARITY EDUCATION
5 WESTON POINT
FREEPORT, ME 04032 50,000,
EQUALITY MAINE FOUNDATION NONE PUBLIC CHARITY FDUCATION, INCREASING
550 FOREST AVENUE, SUITE 201 [FOLERANCE
PORTLAND, ME 04101 30,000,
FRIENDS OF THE MAINE STATE MUSUEM NONE PUBLIC CHARITY EDUCATION/TOLERANCE
83 STATE HOUSE STATION
AUGUSTA, ME 04333-0083 26,480,
GROWSMART NONE PUBLIC CHARITY CIVIC
309 CUMBERLAND AVENUE ENGAGEMENT / EDUCATION
PORTLAND, ME 04101 5.000.
HARDY GIRLS HEALTHY WOMEN NONE PUBLIC CHARITY EDUCATION
PO BOX 821
WATERVILLE, ME 04903-0821 25 000,
HOLOCAUST & HUMAN RIGHTS CENTER OF NONE PUBLIC CHARITY [CONSULTANT
MAINE
MICHAEL KLAHR CENTER, UNIVERSITY OF
MAINE AT AUGUSTA, 46 UNIVERSITY DRIVE
AUGUSTA, ME 04330 25,000,
KENNEBEC VALLEY COMMUNITY ACTION NONE PUBLIC CHARITY [FUEL ASSISTANCE
PROGRAM
97 WATER STREET
WATERVILLE, ME 04901 15,475,
Total from continuation sheets 476,029
123831 08-03-11
14
LERNEFO1
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: . EMANUEL & PAULINE A LERNER FOUNDATION

20-8797462

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
tatus o contribution
Name a ress (home or busin any foundation manager S
nd address (home or business) or substantial contributor recipient
KIDS CONSORTIUM NONE PUBLIC CHARITY CIVIC
219 CAPITOL STREET SUITE 5 ENGAGEMENT /EDUCATION
AUGUSTA, ME 04330 10,000,
MANO Y MANO NONE PUBLIC CHARITY [INCREASING TOLERANCE,
P.O. BOX 573 LIVIC ENGAGEMENT
MILBRIDGE, ME 04658 20,000,
PROP/OPPORTUNITY ALLIANCE NONE PUBLIC CHARITY [FUEL ASSISTANCE
50 MONUMENT SQUARE
PORTLAND, ME 04101 6,220,
SEEDS OF INDEPENDENCE NONE PUBLIC CHARITY [EDUCATION
P.O. BOX 8
FREEPORT, ME 04032 4,013,
SEEDS OF PEACE NONE PUBLIC CHARITY EDUCATION/TOLERANCE
370 LEXINGTON AVENUE, SUITE 2103
NEW _YORK, NY 10017 39 347,
SOMALI BANTU YOUTH ASSOCIATION NONE PUBLIC CHARITY [SERVICES TO REFUGEES
247 BATES STREET
LEWISTON, ME 04240 30,000,
THE LEAGUE OF YOUNG VOTERS NONE PUBLIC CHARITY [CIVIC
142 HIGH STEET, SUITE 302 ENGAGEMENT / EDUCATION
PORTLAND, ME 04101 15,000,
TREE STREET YOUTH NONE PUBLIC CHARITY SERVICES TO REFUGEES
144 HOWE STREET
LEWISTON, ME 04240 45,000,
WASHINGTON - HANCOCK COMMUNITY ACTION NONE PUBLIC CHARITY HEATING FUEL
PROGRAM ASSISTANCE
2 MAPLE STREET
MILBRIDGE, ME 04658 46,000,
WESTERN MAINE COMMUNITY ACTION NONE PUBLIC CHARITY FUEL ASSISTANCE
9 MARSTON STREET
NORWAY G ME 04268 2,940,
Total from continuation sheets
123631 08-03-11
15
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EMANUEL & PAULINE A LERNER FOUNDATION

20-8797462

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundation Purpose (t))f grant or Amount
tatus of contribution
Name and address (home or busin any foundation manager s
(home or business) or substantial contributor recipient

WESTERN MOUNTAIN ALLIANCE LJONE PUBLIC CHARITY F:DUCATIONAL COMMUNITY
165 FRONT STREET FORUMS
FARMINGTON, ME 04938 12 000,
YORK COUNTY COMMUNITY ACTION NONE PUBLIC CHARITY [FUEL ASSISTANCE
CORPORATION
6 SPRUCE STREET
SANFORD, ME 04073 6,115,

Total from continuation sheets

123631 08-03-11

07440116 756204 LERNEFO
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EMANUEL & PAULINE A LERNER FOUNDATION

CONTINUATION FOR 990-PF, PART IV

20-8797462

PAGE 1

OF 1

[Part IV] capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bLﬂo%fgﬁalgged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo. day,yr.) | (mo., day,yr.)

ta 1,500 SHS BECTON DICKINSON, CO D 01/17/08/08/22/11
b 1,500 BIOGEN IDEC, INC D 01/17/08j08/22/11
¢ 500 SHS KRAFT FOODS, INC D 10/10/08/08/22/11
d 1,088 SHS LIMITED BRANDS, INC D 01/17/08/08/22/11
e 3,500 STIGMA ALDRICH CORP D 01/17/08/08/22/11
{ CAPITAL GAINS FROM LIMITED PARTNERSHIPS D

g 39 SHS OF GENERAL MTRS CO COM USD 0.01 D 04/21/1106/30/12
h 34 SHS GENERAL MTRS CO WTS EXP 07/10/2016 D 04/21/11/06/30/12
1 34 SHS GENERAL MTRS CO WTS EXP 07/10/2019 D 04/21/1106/30/12
1) 1,000 SHS CISCO SYS INC D 06/26/12
k CAPITAL GAINS DIVIDENDS

|
m

n

0

e e B e Ao

a 117,605, 90,675. 26,930.
b 137,254. 62,790. 74,464.
¢ 17,027. 13,068. 3,959.
d 37,125. 26,574. 10,551.
8 210,618. 123,165. 87,453.
f 1,245.
g 882. 882.
h 481. 481.
I 323. 323.
] 17,172, 18,110. -938.
k 5,787. 5,787.
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

(i) F.M.V. as of 12/31/69 (lz)a:\ g#uf 5%11%36 (?vgf EZ?.S(BT |cfoal'n§/l) s (exct?jts noc:tclggs(?rzagnal?o?-\;er col. (k)
a 26,930.
b 74,464.
¢ 3,959.
d 10,551.
e 87,453.
f 1,245.
g 882.
h 481.
I ' 323.
) -938.
k 5,787.
|
m
n
0
2 Captal gain net income or (net capital loss) ( :; 8%'25')?13,?‘3? te(r)m .E %’;,'{ ,'"},?]Z 7} 2 211,137,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

It gawn, also enter n Part {, line 8, column (c).

If (loss), enter *-0-*in Part |, ne 8 3 N/A

123591
05-01-11
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.

Depreciation and Amortization Detail ForRM 990-PF PAGE 1 990-PF

Asset Description of property
o B eeen | M| o | o otogion | aepredionfmonaanon | Cheguston.
1COMPUTER
042712200DB5.00 198 2,269. I [ 113.
* TOTAL 990-PF PG 1 DEPR
L I [ | 2,269. 0.] 0.] 113.
L I 1 I I I
Lo I [ I I |
P I [ | I | I
L] I [ | I I |
L1 I [ | I I I
Lo | I [ | I I I
L1 | I [ | I I I
L1 I [ I I I
L1 I [ I I |
L] I [ 1 | | I
L] I | I I |
L] I | I I I
L1 | I [ | | I I
L1 I [ 1 [ I I
L1 | [ | I I I
L I || I I I
L1 I | I I I
L1 I [ | I I I
L1 I [ | I I |
L] [ [ [ I I I
L1 I [ | I [ I
Lo | I [ H [ I

1
EpEpn
- M

I I

3;?315_11 5 # - Current year section 179 (D) - Asset disposed

18
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EMANUEL & PAULINE A LERNER FOUNDATION

20-8797462

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
FIDELITY ACCOUNT Z85-540030

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

111.

111.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ENERGY TRANSFER PARTNERS, LP 222. 0. 222.
FIDELITY ACCOUNT Z85-540030 110,205. 5,787. 104,418.
KINDER MORGAN ENERGY PARTNERS,
LPp 273. 0. 273.
KKR FINANCIAL HOLDINGS 92,230. 0. 92,230.
NGP ENERGY TECHNOLOGY PARTNERS 87. 0. 87.
TOTAL TO FM 990-PF, PART I, LN 4 203,017. 5,787. 197,230.
19 STATEMENT(S) 1, 2
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EMANUEL & PAULINE A LERNER FOUNDATION

20-8797462

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 3

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1,500 SHS BECTON DICKINSON, DONATED 01/17/08 08/22/11
Cco
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
117,605. 90,675. 0. 0. 26,930.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1,500 BIOGEN IDEC, INC DONATED 01/17/08 08/22/11
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
137,254. 62,790. 0. 0. 74,464.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
500 SHS KRAFT FOODS, INC DONATED 10/10/08 08/22/11
(B) (Cc) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
17,027. 13,068. 0. 0. 3,959.
20 STATEMENT(S) 3

07440116 756204 LERNEFO
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EMANUEL & PAULINE A LERNER FOUNDATION

20-8797462
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1,088 SHS LIMITED BRANDS, DONATED 01/17/08 08/22/11
INC
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
37,125. 26,574. 0. 0. 10,551.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
3,500 SIGMA ALDRICH CORP DONATED 01/17/08 08/22/11
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
210,618. 123,165. 0. 0. 87,453.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL GAINS FROM LIMITED DONATED
PARTNERSHIPS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 1,245.
21 STATEMENT(S) 3
07440116 756204 LERNEFO 2011.05000 EMANUEL & PAULINE A LERNER LERNEFO1




EMANUEL & PAULINE A LERNER FOUNDATION

20-8797462

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
39 SHS OF GENERAL MTRS CO DONATED 04/21/11 06/30/12
~ COM USD 0.01
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
882. 0. 0. 0. 882.
|
| (a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
34 SHS GENERAL MTRS CO WTS DONATED 04/21/11 06/30/12
EXP 07/10/2016
‘ (B) (C) (D) (E) (F)
| GROSS VALUE AT EXPENSE OF
| SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
481. 0. 0. 0. 481.
(a) MANNER DATE
- DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
\
34 SHS GENERAL MTRS CO WTS DONATED 04/21/11 06/30/12
EXP 07/10/2019
(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
323. 0. 0. 0. 323.
| 22 STATEMENT(S) 3

07440116 756204 LERNEFO

2011.05000 EMANUEL & PAULINE A LERNER LERNEFO1l




y

EMANUEL & PAULINE A LERNER FOUNDATION

«

20-8797462
’ (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1,000 SHS CISCO SYS INC DONATED 06/26/12
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
17,172. 18,110. 0. 0. ~938.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL GAINS FROM LIMITED DONATED
PARTNERSHIPS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 21,132.
NET GAIN OR LOSS FROM SALE OF ASSETS 226,482.
CAPITAL GAINS DIVIDENDS FROM PART IV 5,787.
TOTAL TO FORM 990-PF, PART I, LINE 6A 232,269.
FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER - FIDELITY ACCOUNT Z85-540030 1,387. 1,387.
ORDINARY LOSS - ENERGY TRANSFER
PARTNERS, LP -13,257. 0.
ORDINARY LOSS - KINDER MORGAN
ENERGY PARTNERS, LP -9,718. 0.
OTHER - KKR FINANCTIAL HOLDINGS, LLC 3,906. 0.
ORDINARY INCOME - KKR FINANCIAL
HOLDINGS, LLC 2,642. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -15,040. 1,387.
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EMANUEL & PAULINE A LERNER FOUNDATION

20-8797462

FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 344. 86. 0.
TO FM 990-PF, PG 1, LN 16A 344. 86. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 13,828. 3,457. 0.
TO FORM 990-PF, PG 1, LN 16B 13,828. 3,457. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 788. 0. 0.
FOREIGN TAXES 56. 56. 0.
PAYROLL TAXES & FEES 3,286. 822. 0.
REAL ESTATE TAXES 16. 0. 0.
TO FORM 990-PF, PG 1, LN 18 4,146. 878. 0.
24 STATEMENT(S) 5, 6, 7
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FOUNDATION

20-8797462

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

OFFICE EXPENSES

INVESTMENT INTEREST EXPENSE
FROM LIMITED PARTNERSHIPS
NON-DEDUCTIBLE EXPENSES FROM
LIMITED PARTNERSHIPS
INTANGIBLE DRILLING COSTS
FROM LIMITED PARTNERSHIPS
ADMINISTRATIVE FEES

DUES & SUBSCRIPTIONS
INSURANCE

INVESTMENT FEES
MISCELLANEOUS

OTHER DEDUCTIONS FROM
LIMITED PARTNERSHIPS

TO FORM 990-PF, PG 1, LN 23

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

2,126. 0. 0.
27,314. 27,314. 0.
47. 0. 0.
1,643. 1,643. 0.
2,826. 0. 0.
4,490. 995. 0.
2,250. 0. 0.
130. 130. 0.
862. 0. 0.
27,801. 27,801. 0.

69,489. 57,883. 0.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 9

COST OR ACCUMULATED FATIR MARKET
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE
COMPUTER 2,269. 113. 2,156. 2,156.
TO 990-PF, PART II, LN 14 2,269. 113. 2,156. 2,156.

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

DESCRIPTION

500 SHS AGL RES INC

800 SHS DIAGEO PLC

832 SHS EXXON MOBIL CORP
1,000 SHS REALTY INCOME CORP
30,000 SHS TELSTRA CORP

900 SHS ABBOTT LABORATORIES
839 SHS AGILENT TECH INC

600 SHS AMGEN INC

250 SHS APPLE INC

07440116 756204 LERNEFO

FATR MARKET

BOOK VALUE VALUE
19,375. 19,375.
82,456. 82,456.
71,194. 71,194.
41,770. 41,770.

113,473. 113,473.
58,023. 58,023.
32,922. 32,922.
43,746. 43,746.

146,000. 146,000.

25
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EMANUEL & PAULINE A LERNER FOUNDATION

5,000 SHS BANK NEW YOR MELLON CORP
2,800 SHS BAXTER INTL INC

5,184 SHS BECTON DICKINSON CO

3,767 SHS BIOGEN IDEC INC

4,000 SHS CELGENE CORP

1,000 SHS CISCO SYS INC

500 SHS DISNEY WALT CO

7,000 SHS EXACT SCIENCES CORP

300 SHS INTEL CORP

500 SHS KRAFT FOODS INC CL A

1088 SHS LIMITED BRANDS INC

600 SHS MEDTRONIC INC

13,665 SHS MERK & CO NEW COM

7,500 SHS PALL CORP

3,500 SHS SIGMA ALDRICH CORP

940 SHS US BANCORP DEL COM NEW

1,600 SHS UNITEDHEALTH GROUP

755 SHS THORNBURG MTG INC COM NEW
20,000 SHS ADVANCED MICRO DEVICES INC
5,000 SHS GILEAD SCIENCES INC

3,000 SHS PROCTER & GAMBLE CO

6,000 SHS QLIK TECHNOLOGIES INC COM USD 0.0001
4,000 SHS JPMORGAN CHASE &CO

38 SHS GENERAL MOTORS CO COM USD0.01
34 SHS GENERAL MTRS CO WTS EXP 07/10/2016
34 SHS GENERAL MTRS CO WTS EXP 07/10/2019
4,000 SHS BIOMED RLTY TR INC

9,000 SHS GENERAL ELECTRIC

400 SHS GENERAL MOTORS CORP ESCROW
2,500 SHS ILLINOIS TOOL WORKS

10 SHS MOTORS LIQ CO

2,200 SHS NATIONAL GRID NEW ADR

8,000 SHS PFIZER INC

4,000 SHS VODAFONE GROUP SPON ADR

20-8797462

TOTAL TO FORM 990-PF, PART II, LINE 10B

109,750. 109,750.
148,820. 148,820.
275,379. 275,379.
327,309. 327,309.
256,640. 256,640.
0. 0.
24,250. 24,250.
75,040. 75,040.
7,995. 7,995.
0. 0.

0. 0.
23,238. 23,238.
570,514. 570,514.
411,075. 411,075.
258,755. 258,755.
30,230. 30,230.
93,600. 93,600.
0. 0.
114,600. 114,600.
256,400. 256,400.
183,750. 183,750.
132,720. 132,720.
142,920. 142,920.
0. 0.

0. 0.

0. 0.
101,920. 101,920.
187,560. 187,560.
0. 0.
132,225. 132,225.
123. 123.
116,578. 116,578.
184,000. 184,000.
112,720. 112,720.
4,887,070. 4,887,070.

FORM 990-PF OTHER INVESTMENTS

STATEMENT 11

VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
2,300 UNITS ENERGY TRANSFER FMV
PARTNERS LP 101,637. 101,637.
1,300 UNITS KINDER MORGAN ENERGY FMV
PARTNERS LP 102,154. 102,154.
37,834 UNITS KKR FINL HLDGS LLC FMV 322,346. 322,346.
4,917.978 SHS GOLDMAN SACHS CAP FMV
GROWTH CLASS A 114,195. 114,195.
1,294.228 SHS T ROWE PRICE MEDIA & FMV
TELECOM 69,707. 69,707.
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EMANUEL & PAULINE A LERNER FOUNDATION 20-8797462

2,327.973 SHS T ROWE PRICE HEALTH FMV

SCIENCES 94,725. 94,725.
NGP ENERGY TECHNOLOGY PARTNERS LP COST 130,610. 130,610.
2 SHS ASHBURN HILL CORPORATION COST 298,330. 298,330.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,233,704. 1,233,704.

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

ELIOT R. CUTLER
P.O. BOX 10370
PORTLAND, ME 04104-0370

MELANIE STEWART CUTLER
P.O. BOX 10370
PORTLAND, ME 04104-0370

JUSTIN SCHAIR
P.O. BOX 10370
PORTLAND, ME 04104-0370

VICTORIA BONEBAKKER
P.O. BOX 10370
PORTLAND, ME 04104-0370

SUSAN RUCH
P.O. BOX 10370
PORTLAND, ME 04104-0370

WILLIAM FOSTER
P.0O. BOX 10370
PORTLAND, ME 04104-0370

TOTALS INCLUDED ON 990-PF, PAGE 6,

07440116 756204 LERNEFO

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR
5.00 50,000. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 c. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
PART VIII 50,000. 0. 0.
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FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 13
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ELIOT R. CUTLER
P.O. BOX 10370
PORTLAND, ME 04104-0370

TELEPHONE NUMBER

207-730-2779

FORM AND CONTENT OF APPLICATIONS

THE LERNER FOUNDATION DOES NOT ACCEPT UNSOLICITED PROPOSALS. HOWEVER, IT
DOES WELCOME LETTERS OF INQUIRY FROM APPROPRIATE AND QUALIFIED APPLICANTS.
IF REQUESTED, APPLICANTS THEN SUBMIT A PROPOSAL USING THE MAINE
PHILANTHROPY CENTER'S COMMON GRANT APPLICATION (FORM A).

ANY SUBMISSION DEADLINES

APPLICATIONS ARE DUE BY JANUARY 15, APRIL 15, JULY 15, OR OCTOBER 15. SEE
MEGRANTS.ORG FOR DETAILS.

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE FOUNDATION MAKES GRANTS TO OTHER ORGANIZATIONS, INCLUDING EDUCATIONAL
INSTITUTIONS AND SIMILAR ENTITIES THAT ARE ENGAGED IN ENDEAVORS TO PROMOTE
CIVIL DISCOURSE AND CIVIC RESPONSIBILITY IN AMERICA.

28 STATEMENT(S) 13
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EMANUEL & PAULINE A LERNER FOUNDATION

20-8797462

FORM 990-PF

OTHER REVENUE

STATEMENT 14

DESCRIPTION

ORDINARY LOSS - ENERGY
TRANSFER PARTNERS, LP
ORDINARY LOSS - KINDER
MORGAN ENERGY PARTNERS,
LP

OTHER - KKR FINANCIAL
HOLDINGS, LLC

ORDINARY INCOME - KKR
FINANCIAL HOLDINGS, LLC

TOTAL TO FORM 990-PF, PG 12,

07440116 756204 LERNEFO

RELATED OR

BUS UNRELATED EXCL EXCLUDED EXEMPT FUNC-
CODE BUSINESS INC CODE AMOUNT TION INCOME
900099
-13,257.
900099
-9,718.
900099
3,906.
900099
2,642.
LN 11 -16,427.
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