See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2012_11_PF:20-3781741_990PF_201206.pdf
https://public.resource.org/privacy?2012_11_PF:20-3781741_990PF_201206.pdf

2102 € & AON @INNVOS

rom 990-PF

N

or Section 494

Department of the Treasury

internal Revenue Service

Return of Private Foundation
a)(1) Nonexempt Charitable Trust

Treateé as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545.0052

2011

For calendar year 2011, or tax year beginning 7/01 , 2011, and ending 6/30 , 2012
Luther & Teresa King Family Foundation A Empoyridentifcation number

301 Commerce St. #1600
Fort Worth, TX 76102

B Telephone number (see the instructions)

817-332-3235

(o If exemption application 1s pending, check here * D

G Check all that apply:

E Imitial return
Final return
Address change

Inihial Return of a former public chanty
Amended return
Name change

gl

D 1 Foregn organizations, check here

H

Check type of organization:

|_] Section 501(¢c)(3 exempt private foundation
J—I Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

2 Foreign organizations meeting the 85% test, check D

E  If pnivate foundation status was terminated

Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

2,419, 231.

(Part |,

J Accounting method: [X[Cash | |Accrual

Other (specify)

column (d) must be on cash basis )

here and attach computation
~[]

-

under section 507(b)(1)(A), check here .

JdF  [f the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

- [Paril Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions).)

(a) Revenue and

(b) Net investm
expenses per books

income

mczm<m

T Contributions, gifts, grants, etc, recewved (att sch) .
2 ck*> if the foundn is not req to att Sch B
3 Interest on savings and temporary
cash investments
4 Dividends and interest from securities. . . .. .

5a Gross rents.

b Net rental income
or (loss)

ent (c) Adjusted net

income

(d) Disbursements
for charitable
purposes
(cash basis only)

6a Net gan/(loss) from sale of assets not on line 10

Gross sales price for all
assets on line 6a

718, 549 . [k

7 Captal gamn net income (from Part IV, line 2)

9 Income modifications.. . ......

Gross sales tess
10a returns 3
Iowances

b Less Cost of
95605 Sold =

8 Net short-term capital gain.......... . [T Rk

¢ Gfoss profi t/(loss) (att shy ..
11 C thermcome (attach schedule)

G

aYl}

12_ Total. Add lines |1 throligh 11 |

216,17

40. 0.

OZP» OZ—-d>IMVO

OMAZMOXM ML—=Dd>V~4N—Z—20>

@:CS

13 Compensatlon of officers, directors, trushe
14 Other lemplc:yee salanes-and-wages— "1 ..
15 F#ensn&nrplans remquyergrreﬁt .
16 a Legal fees (attach schedule) . ..
b Accounting fees (attach sch) .
¢ Other prof fees (attach sch)
Interest
Taxes (attach schedule)(see instrs)

Depreciation (attach
sch) and depletion

Occupancy .

Travel, conferences and meetlngs ..

Printing and publications

Other expenses (attach schedule)
See Statement 2

ptc

17
18
19

""" See.Stm.1
g ST and depleton” . .......
21

22
23

216,740,
0.

2.

72.

3,950.

24 Total operating and administrative

expenses. Add lines 13 through 23..

4,022,

25 Contributions, gifts, grants pard Part XV

770,000,

26 Total expenses and disbursements.

Add hnes 24 and 25

774,022,

27 Subtract line 26 from Ilne 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (if negative, enter ~0-)
C Adjusted net income (if negative, enter -0-)

'IWM

vis

ARSI
-557,282.

BAA For Paperwork Reduction Act Notice, see instructaons.

770,000.

770,000.
4 EIG

Form 990 PF (201 1)5
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Form 990-PF (2011) Luther & Teresa King Family Foundation

20-3781741

Page 2

iPartill3] Balance Sheets

Attached schedules and amounts in the description
column shoutd be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

n=-iIMmnnd

1

12
13
14

15
16

Cash — non-interest-bearing .

Savings and temporary cash investments

Accounts receivable . . . >
Less: allowance for doubtfu! accounts®™_ _
Pledges receivable . .. . >

Less: allowance for doubtful accounts >

8,477.

3,476.

3,476.

130,697.

23,492,

23,492.

Grants recetvable . - _ _ _______
Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see mstructxons)

Other notes and loans receivable (attach sch) >

Less: allowance for doubtful accounts ™

Inventories for sale or use.
Prepaid expenses and deferred charges.

10a Investments — U.S. and state government

obligations (attach schedule).

b Investments — corporate stock (attach schedule) Sta.tement 3
¢ Investments — corporate bonds (attach schedule) . ...

Investments - land, burldmgs and
equipment- basis

Less: accumulated depreciation
(attach schedule) ... ....... ...

2,111,561,

1,666,485,

2,392,263.

Investments — mortgage loans.... . ........ . ... ..
Investments — other (attach schedule) .... ..
Land, buildings, and equipment: basis »

Less: accumulated depreciation
(attach schedule). ......... ........ >

Other assets (deserbe®™_ _

Total assets (to be completed by all filers —
see the instructions Also, see page 1, item I).

2,250,735,

1,693,453.

17
18
19
20
21

lwm—q-r—m>—r

23

Accounts payable and accrued expenses
Grants payable .
Deferred revenue . . ..
Loans from officers, dlrectors trustees & other drsqualmed persons.
Mortgages and other notes payable (attach schedule) . .

Other liabifities (descnbe ™ )

Total liabilities (add lines 17 through 22) ..

24

26

27
28
29

30
3N

20 v-MHnd> -IMZ
LmMOZPpr>»m oOZCT

Foundations that follow SFAS 117, check here ... .... > X

and complete lines 24 through 26 and lines 30 and 31.

Unrestricted .
Temporarily restricted.
Permanently restricted

Foundations that do not follow SFAS 117 check here >
and complete lines 27 through 31.

Capital stock, trust principal, or current funds
Paid-in or capital surplus, or land, building, and equipment fund
Retained earnings, accumulated income, endowment, or other funds . .

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
(see instructions)

2,250,735.

2,250,735.

1,693,453.

2,250,735,

1,693,453,

[Rartili] Analysis of Changes in Net Assets or Fund Balances

1,693,453. |\

1 Total net assets or fund balances at begmnrng of year —

Part I, column (@), line 30 (must agree with

end-of-year figure reported on prior year's return)” . 1 2,250,735.
2 Enter amount fromPart |, hne27a . ... L. 2 -557,282.
3 Other increases not included «n lne 2 (terwze} . »__ _ __ ____ 3
4 Addlines1,2,and3 . .... e e el e e 4 1,693,453.
5 Decreases notincluded in lire 2 (temize .. . »__ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part i, column (b), line 30 6 1,693,453,
BAA TEEA0302L 07/14/11 Form 990-PF (2011)




Form 990-PF (2011) Luther & Teresa King Family Foundation 20-3781741 Page 3
{RartllVal] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.qg., real estate, (b) How acquired [ (€) Date acquired | "(d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) ';: ng;?:: (month, day, year} | (month, day, year)
1a Publically traded securities P Various | Various
b
C
; d
i e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 718, 549. 537,371. 181,178.
b
c
| d
; e
‘ Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Cotumn (h)
| (i) Fair Market Value () Adjusted basis (k) Excess of column (1) gain minus column $k). but not less
| as of 12/31/69 as of 12/31/69 over column (), If any than -0-) or Losses (from column (h))
a 181,178.
b
c
d
e
2 Capital gain net income or (net capital loss). {:; %3?5)?5&&"33'. i ';g:tt || “22 ; :l— 2 181,178,
"3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
% n, also enter in Part 1, hine 8, column (c) (see instructions). If (loss), enter -0- ]—
art |, ne 8 . . .. .. .. 3 0.

IlPéT'tW IQuallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

‘ (For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . . . DYes No
If 'Yes,' the foundation does not qualify under section 4340(e). Do not complete this part.
1_Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c (
Base period years Adjusted qualifying distributions Net value of DIStI’IbUfl?)n ratio
Calendgr year (or tax year noncharitable-use assets (column (b) divided by column (c))
edinning 1n)
2010 623,480. 2,733,832. 0.228061
2009 557,199. 2,763,963. 0.201594
2008 117,500. 2,672,271. 0.043970
2007 726,898. 3,088,330. 0.235369
; 2006 570, 365. 2,875,031. 0.198386
! 2 Total of ine 1, column (d) . .. . .. 2 0.907380
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.181476
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line § .o ] 4 2,328,254,
5 Multiply iine 4 by line 3 . . 5 422,522,
6 Enter 1% of net investment income (1% of Part |, line 27b) . 6 2,127,
7 Addlines 5 and 6 . . . 7 424, 649.
8 Enter qualfying distributions from Part XIl, hne 4 . . 8 770,000.
If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions.
; BAA Form 990-PF (2011)

TEEA0303L 07/14/M



Form 990-PF (2011) Luther & Teresa King Family Foundation

20-3781741 Page 4

IT’art VI, Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see mstruchons)

1 a Exempt operating foundations descnibed in section 4940(d)(2), check here. . . .. . > L__| and enter '‘N/A' ont line 1,
Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements in Part V,

check here * .and enter 1% of Part |, line 27b . ..
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzations enter 4% of Part I, ine 12, cqumn (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable

foundations only. Others enter -0-} . ..

Addlines 1and 2 ... . . . ... . L e i
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-.
Credits/Payments:

O hw N

a 2011 estimated tax pmts and 2010 overpayment credited to 2011. . . .. .. .| 6a 3,166.

Subtitie A (income) tax (domestlc sectnon 4947(a)(1) trusts and taxable foundations only Others enter -0- )

b Exempt foreign organizations — tax withheld at source. . .. e N 6b

¢ Tax paid with application for extension of time to file (Form 8868) - .. .. | 6c

d Backup withholding erroneously withheld .. . e e e 6d

7 Total credits and payments. Add lines 6a through 6d ..
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 Is attached
9 Tax due. If the total of iines 5 and 8 is more than line 7, enter amount owed. ... ........

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid

11 Enter the amount of fine 10 to be: Credited to 2012 estimatedtax.. . . . » 1,039. | Refunded....

oW (W |N

> 11

[PaftVil-AZ] Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any natronal state, or local leglslatron or did it

participate or intervene in any political campaign?. . ....... . .. . ... ... .. ol ..
b Did it spend more than $100 durrn% the year (either drrectly or |nd|rectly) for political purposes
(see the instructions for defimtion)? .......... .....

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenials published

or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for thisyear?. . . . . . .......  .......

d Enter the amount (if any) of tax on pohitical expenditures (sectron 4955) |mposed during the year
(1) On the foundation ... » § 0. (2) On foundation managers. .. . ™ $

Yes | No

e Enter the reimbursement (|f any) paid by the foundation during the year for political expenditure tax imposed on

foundation managers . L]

If 'Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes .....

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If 'Yes,' has it filed a tax return on Form 990-T for this year?
S Was there a iquidation, termination, dissolution, or substantial contraction during the year7
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory drrectrons that conflict

with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If ’Yes camp/ete Pan‘ I/ co/umn (c), and PaerV .

8a Enter the states to which the foundation reports or with which it Is registered (see instructions)
TX

b If the answer is 'Yes' to line 7, has the foundation furmished a coyy of Form 990-PF to the Attorney Genera]
(or designate) of each state as required by General Instruction G

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5)
for calendar year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? If 'Yes,' complete Fart XIV

If ‘No,’ attach explanation . . .o e

10 Did any persons become substantial contributors durmg the tax year’ If 'Yes, ' attach a schedule listing their names

and addresses.

BAA

TEEA0304L 07/14N11

Form 990-PF (2011)



Form 990-PF (2011) Luther & Teresa King Family Foundation 20-3781741 Page 5
[PAFVIIEAR® Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, drrectly or indirectly, own a controlied entity
within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions) . . . .. 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsquahfred person had

adwisory privileges? If 'Yes,' attach statement (see instructons) . .... . . . .. ...... 12 X
13 Dud the foundation comply with the public inspection requirements for rts annual returns and exemptlon appllcatron" 13| X
Website address . .. ."NA___ _
14 The books are in care of » _F;gs_t_lja_ti._o_n_a_l Bank Telephone no. = 817-420-5086
Locatedat > P.0. Box 16509_ Fort Worth TX ____________. ZP+4> 76162-0509__ -
15 Section 4947(a)(1) nonexerhpt charitable trusts fihng Form 990-PF in lieu of Form 1041 — Check here .. N/A.. » D-
and enter the amount of tax-exempt interest received or accrued during the year. ... e e ’I 15 I N/A
16 At any time during calendar year 2011, did the foundation have an interest in or a S|gnature or other authonty over a Yes| No
bank, securities, or other financial account in a foreign country? ...... . . 116 X

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the

foreign country *
[PariVIEBR] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.... .. ... DYes No
(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a

disqualified PEFSON? .. ... .. .cii e e C Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a drsquahfred person" e e e Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. .... . . .. Yes No

(5) Transfer any income or assets to a drsqualrfled person (or make any of either available
for the benefit or use of a disqualified person)?.... . ... .. . ... . . ool .. DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a penod after termlnatlon
of government service, if terminating within 90 days.) .. ... ..... C e e e DYes No

b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to alrg/ under the exceptions described In
Regulations section 53.4941(d)-3 or in a current notice regar saster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here . . . .. . . ..., *» D

¢ Did the foundation engage in a prior year in an?; of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107 ... e e

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(;)(5)):

a At the end of tax year 2011, did the foundation have a y undistributed income (lines 6d
and 6e, Part XHI) for tax year(s) beginning before 20117... ... . ...... ... ..., e DYes No

If 'Yes,' st the years » 20 _ ,20_ _ ,20__ , 20__

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.) .. . ........ ... ... ...

c If the prowvisions of section 4942(a)(2) are being applied to any of the years Irsted In 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any busmess
enterprise at any time during the year? . e e e e e e e .. e l_—_l Yes No

b If 'Yes,’ did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or dlsqualrfred persons after May 26, 1969; ((.‘;) the lapse of the 5-year period (or longer period approved
3' the Commisstoner under section 4943(c) ) to drsFose of holdings acquired by glft or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use chedu/e Form 4720, to
determine if the foundation had excess business holdingsin2011.) . .... . ...

4a Did the foundation invest dunng the year any amount 1n a manner that would |eopard|ze its
charitable purposes? ces .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from ;eopardy before the first day of
{he tax year beginning in 20117 . . .

BAA Form 990-PF (2011)

TEEAQ305L 07/14M




Form 990-PF (2011) Luther & Teresa King Family Foundation 20-3781741
Ii’artﬂVll’Bﬁ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .. D Yes No
No

X{ No
D Yes No
. I:] Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?. . cee . BYes

(3) Provide a grant to an individuat for travel, study, or other S|m|lar purposes7 Yes

(4) Provide a grant to an organization other than a chantable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see mstruchons)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? . ..

b If any answer is ‘Yes' to 5a(1)-(5), did any of the transactions fail to qual:
described in Regulatuons secfion 53 4945 or in a current notice regardmg
(see instructions)?. .

Organizations relylng ona current notlce regardlng dlsaster assustance check here

under the exceptions
1saster assistance

c !f the answer 1s 'Yes' to question 5a(4), does the foundation claim exemptlon from the
tax because it maintained expenditure responsibility for the grant?.... .. .

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the ’year receive any funds, dlrectly or mdurectly, to pay premlums
on a personal benefit contract’ e DYes .No
b Did the foundation, during the year, pay premiums, dlrectly or mdurectly, ona personal benefit contract? ... ...

If ‘Yes' to 6b, file Form 8870
7 a At any time duning the tax year, was the foundation a party to a prohibited tax sheiter transaction? [:]Yes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? . . N/A.
‘PartVIli#3{ Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,
and Contractors

1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c) Compensation

(d) Contributions to

(e) Expense account,

(a) Name and address der:%:;sd ;;grpvgcsaﬁll:m (If not paid, enter -0-) ptlag:‘glg);‘%edtggﬁgg other allowances
compensation

_Teresa King_ __________ | President 0. 0. 0.
301 Commerce St. Suite 1600 1.00

Fort Worth, TX 76102
_J._Luther King Jr. _ _____ | VP, Sec, Tre 0. 0. 0.
301 Commerce St., Suite 1600 1.00

Fort Worth, TX 76102
_John Bryan King _ ______ | Vice Preside 0. 0. 0.
301 Commerce St., Suite 1600 1.00

Fort Worth, TX 76102

Mason Daniel King Vice Preside 0. 0. 0.

301 Commerce St., Suite 1600
Fort Worth, TX 76102

1.00

2 _Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(@) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None _ _ _ _ _ _ _ _ _ o __]
Total number of other employees paid over $50,000 L e o .. > 0
BAA TEEAO0306L  12/05/11 Form 990-PF (2011)



Form 990-PF (2011) Luther & Teresa King Family Foundation 20-3781741 Page 7

‘PariiVHii| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person patd more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional services.... . . . . .. ...... e e .

[RPaTHIXZA%] Summary of Direct Charitable Activities

List the foundation's four Iar?est direct chantable actvities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

iPartiiX:BE| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

Total. Add lines 1 through3 . . . L. .. . >

0.

BAA

TEEAQ307L 09/01111

Form 990-PF (2011)



Form 990-PF (2011) Luther & Teresa King Family Foundation 20-3781741 Page 8

|Partx .| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) dlrectly n carrymg out charnitable, etc, purposes SR
a Average monthly fair market value of securities . . 1a 2,321,504.
b Average of monthly cash balances .. . oo . .| 1b 42,206.
¢ Fair market value of all other assets (see mstructrons) e e L . 1¢c
d Total (add lines 1a, b, andc) . . . . . . 1d 2,363,710.
e Reduction claimed for blockage or other factors reported on Irnes 1a and lc
(attach detailed explanation) .. Coeeee .. l 1 e| 0.
2 Acquisition indebtedness applicable to line 1 assets e e e AU . R Y 4 0.
3 Subtract ine 2 fromlne 1d ... .. e . . e e e 3 2,363,710.
i 4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions). . . . ... ... . .1 4 35,456.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V Ime 4 ... ..l 5 2,328,254.
Minimum investment return. Enter 5% of line § T T T 6 116,413.

|Part %] Distributable Amount (see mstructrons) (Sectlon 4942(])(3) and (_|)(5) prrvate operating foundations
and certain foreign organizations check here ® [ ]and do not complete this part.)

1 Mimimum investment return from Part X, hine 6 . . .. ce e . . 1 116,413.
2a Tax on investment income for 2011 from Part Vi, line 5 .. .. .. ] 2a 2,127. 3‘!%
b Income tax for 2011. (This does not include the tax from Part VI.) . . .. 2b §
cCAddlines2aand2b .. .... . .. .. ...... e e e e e e 2c 2,127.
3 Distributable amount before ad]ustments Subtract line 2¢ from ||ne T . . .1 3 114, 286.
4 Recovenes of amounts treated as qualifying distnbutions.. ... ... ... B I
5 Addlnes3and4 .............. ... it i, e e e 5 114,286.
6 Deduction from distnbutable amount (see instructions) ... . . . . . . ... .. ... .. Lo 6
7 Distributable amount as adjusted. Subtract line 6 from Ime 5. Enter here and on Part X, Irne 1. . ..... 7 114, 286.
‘Part/Xll.{| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes: m\
; a Expenses, contributions, gifts, etc — total from Part |, column (d), lne 26. . .......... .. e 1a 770,000.
‘ b Program-related investments — total from Part IX-B. .... .. cens e 1b
| 2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc, purposes. . 2
3 Amounts set aside for sg)ecmc charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired)............cooiviiii.n. e e e e 3a
b Cash distribution test (attach the required schedule)........... ... ... . . . .. .o.oo .. .. 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Ime 8, and Part XIII I|ne 4 4 770,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see Instruchions).  ........ .. ... i ciiiit ot e e e 5 2,127.
6 Adjusted qualifying distributions. Subtract ine 5 fromne 4 .. .. . . ... ... ... O I - 767,873.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
quahfies for the section 4940(e) reduction of tax in those years.

BAA Form 990-PF (2011)

TEEAO0308L 12/05/11



Form 990-PF (2011) Luther & Teresa King Family Foundation 20-3781741 Page 9
Undistributed Income (see instructions)

Years pr(lgz to 2010 28:1)0 28’1)1

7 - = o ~t . T F :i

ST T

S et 114,286.

1 Dlstrlbutable amount for 2011 from Part XI,
Imne 7 e e

2 Undistributed income, 1f any, as of me end of 2011:
a Enter amount for 2010 only . .
b Total for prioryears: 20,20, 20
3 Excess distributions carryover, If any, to 2011:
a From 2006 420,034.1 S .
bFrom 2007. . .. . 588,685. . ", ™ 2 : . ' ‘ ) -
cFrom 2008... . . SRR B ] B
d From 2009 424,603.1" . ' E N 1 . , ST
eFrom2010 . .. .... 487,404 L e B T -+ TS B B o
f Total of ines 3a throughe. ... . . . 1 920 726 o . ' " S
4 Qualfying distributions for 2011 from Part o YTy =l N Y R R
Xil, ine 4: »  § 770,000. - ..+ ;': o R - 1 - - ‘
a Applied to 2010, but not more than hine 2a.. | : ’ RPN )

e
-
‘
"
A
x
=
;3
)
E
=
1

b Applied to undistributed income of prior years| 1 _ -
(Iflectlon required — see instructions).. ..... e,

¢ Treated as distributions out of corpus VRS E VR | R
(Election required — see instructions)........ 0. . T R R BN S Doolw

d Applied to 2011 distributable amount ... ... A N TR A 114, 286.
e Remaining amount distributed out of corpus . 655,714} .5 -1 0 v - R T

5 Excess distributions carryover applied to 2011. . . . 0.]:.- A . .
(If an amount appears in column (d), the EERE R . S RS
same amount must be shown in column (a).) | &7 3%~ w0 L ey R [ N I

LY P

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5........

b Prior years' undistributed income. Subtract -
line 4b fromline 2b.. . . ......... ....... %

¢ Enter the amount of prior years undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section e
4942(a) tax has been previously assessed . .|t*

d Subtract hne 6c from line 6b. Taxable
amount — see instructions . . ......... ...

€ Undistributed income for 2010. Subtract line 4a from
line 2a. Taxable amount — see instructions ..........

f Undistributed income for 2011. Subtract lines |- e
4d and 5 from line 1. This amount must be [
distributed in 2012 .

7 Amounts treated as distributions out of e T s
corpus to satisfy requirements imposed L R L oLt
by section 170(b)(1){F) or 4942(g)(3) AR Lo T T s
(see instructions) . . U B N TR I PR .

8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) . 420,034.

9 Excessdlstnbutlonscarryovertozmz S N I A T
Subtract lines 7 and 8 from line 6a ... . .. 2,156,406 & oot a0 ete T et o T o, T
10 Analysis of line 9: SRt s oa R SR DO U B .
a Excess from 2007 . 588,685.[ ...
b Excess from 2008 .
¢ Excess from 2009 . . 424,603.
d Excess from 2010 . 487,404.
e Excess from 2011. . 655,714.(:" e Ty ; DI e = )
BAA Form 990-PF (2011)

TEEAQ0309L 07/1411



Form 990-PF (2011) Luther & Teresa King Family Foundation 20-3781741 Page 10
[RavtIXIVE] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has recewved a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2011, enter the date of the ruling . .. RN e e >

b Check box to indicate whether the foundation is a private operating foundation described in section l—l 4942()(3) or 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed .

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year listed ..

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from ine 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a 'Assets’ alternative test — enter*
(1) Value of all assets .. ... .
(2) Value of assets qualifying under

section 4942()3)B) ()

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for eachyear hsted, . ...... .

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .. ..

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942(p@3YBYm) .. . .. .....

(3) Largest amount of support from
an exempt organization . ........

4) Gross investment income .
IRaXVZ| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

See Statement 4

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form 1n which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines:

d Any restrictions or limitattons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEA0310L  07/14/11 Form 990-PF (2011)




Form 990-PF (2011) Luther & Teresa King Family Foundation

20-3781741 Page 11

|iB‘éj;t)XV!] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

if recipient 1s an individual,

Recipient show any relationship to | oundation Purpose of grant or
any foundation manager or | Status g{ Rontribution Amount
Name and address (home or business) substantial contributor | F€C1P'€
a Paid during the year
See Statement 5

Total . .. > 3a 770,000.
b Approved for future payment

Total. . . . . .. . ... > 3b

BAA

TEEAQ501L 07/14/11

Form 990-PF (2011)



Fdrm 990-PF (2011)

Luther & Teresa King Family Foundation

20-3781741

Page 12

PartiXVi:

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by sechon 512, 513, or 514

(a)
Business
code

Amount

(c)
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions)

a
b
c
d
e
f

9

s
- 0O W oON®

—t

Fees and contracts from government agencies
2 Membership dues and assessments

3 interest on savings and temporary cash investments

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Garn or (loss) from sales of assets other than inventory
Net income or (loss) from special events. .
Gross profit or (loss) from sales of inventory .
Other revenue:

181,178.

e
VT EE L

bt e i

(L 2 - S B - ]

12 Subtotal. Add columns (b), (d), and (e).

216,740.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations.)

13

216,740.

-B:| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A

BAA

TEEAQ0502. 07/14/11

Form 990-PF (2011)




>

Form 990-PF (2011) Luther & Teresa King Family Foundation 20-3781741 ) Page 13

|.Pa“rt§X:Vﬁ;$|Infonnation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to poiitical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash . e . .. e e .. ..
(2) Otherassets . .. . . ... e e e e e e
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization e X
(2) Purchases of assets from a noncharnitable exempt organization . . .. e 1b(2) X
(3) Rental of facilities, equipment, or other assets . e .. . .o .o 1b (3) X
(4) Reimbursement arrangements ... . . e e e . A . .. 1b (4) X
(B) Loans or loan guarantees ... . .. ... e e e R 1b () X
(6) Performance of services or membership or fundraising solicitations ........ .... . . ..| 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees.. ... . e e e e e 1c X

d If the answer to any of the above 1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the %oods, other assets, or services given by the reporting foundation. If the foundation recetved less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactons, and sharing arrangements
N/A
2a Is the foundation dlrectlff or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . .... .. ... . ... . DYes No
b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjyy, | declare that | have examingd this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complet f preparer (other $Man taxpayer) is based on all information of which preparer has any knowledge
. May the IRS discus
SIQI’I ’ } . m?syretzrn hv{v;tf:s%ls
< eparer Wi low
Here /Uas ?s'eg mstr?)ctlons ?
Signat Title [m Yes No

Print/Type preparer's name ~ P PTIN

reparer's signature Date Check D i
Paid Wayne R. Sulak A,L,. A f..Z/ Y | /-9 |serempoyes  |P00011338

Preparer [Frmsname Payne Todd Sulak & Co. Frm's EIN » 75-1523282
Use only Firm'saddress * 101 Summit AVG., Suite 806

Fort Worth, TX 76102 Phone no (817) 335-2366
BAA Form 990-PF (2011)

TEEAO503L 07/15/11



2011 Federal Statements Page 2
Client 5304 Luther & Teresa King Family Foundation 20-3781741
11/09/12 09:02AM

Statement 3 (continued)
Form 990-PF, Part II, Line 10b
Investments - Corporate Stocks

Valuation Book Fair Market

Corporate Stocks __Method Value Value
Berkshire Hathaway Inc Cost $ 31,753. § 41, 331.
Covidien PLC Cost 28,831. 30,762.
Franklin Electric Co Inc Cost 31,423. 51,130.
Google Inc Cost 10, 256. 14,502.
Kofax PLC Cost 15, 726. 21,649,
National Instruments Corp Cost 19,564. 32,232.
Nuance Communications Inc Cost 26,553. 47, 640.
Perkinelmer Inc Cost 27,419. 30, 960.
Procter & Gamble Co Cost 34,436. 33,687.
Pros Holdings Inc Cost 25,5889. 45,414.
V F Corp Cost 18,147. 40,035,
Adobe Systems Inc Com Cost 23,588. 25,896,
Johnson & Johnson Com Cost 36, 317. 39,185.
Martin Marietta Materials Inc Com Cost 29,222, 27,587.
Pepsico Inc Com Cost 33,165. 35, 330.
Roper Inds Inc Com Cost 23,569, 39,432.
Union Pacific Corp Com Cost 27,549. 35,793.
Waste Connections Inc Com Cost 22,789. 23,936.
Allergan Inc Cost 22,988. 24,068,
Amgen Inc Cost 23,576. 25,519,
Pall Corporation Cost 23,062, 27,405.

Total § 1,666,485. §  2,392,263.

Statement 4
Form 990-PF, Part XV, Line 1a
Foundation Managers - 2% or More Contributors

Teresa King
J. Luther King Jr.

Statement 5
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount

Texas Christian University No relation Construction of $ 500, 000.
PO Box 297440 facilities

Fort Worth, TX 76129

St. Mark's School of Texas No relation Construction of 120, 000.
10600 Preston Road facilities

Dallas, TX 75230




2011 Federal Statements

Client 5304 Luther & Teresa King Family Foundation

Page 3

20-3781741

11/08/12

Statement 5 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation

Purpose of
Grant

09.02AM

Amount

Name and Address Relationship Status

Highland Park Presbyterian No relation
Church

3821 University Blvd.

Dallas, TX 75205

Texas Christian University No relation
PO Box 297440
Fort Worth, TX 76129

Downtown Fort Worth No relation
Initiatives, Inc.

777 Taylor Street, Suite

100

Fort Worth, TX 76102

The Madison Valley Medical No relation
Center

PO Box 993

Ennis, MT 59729

College retreat §

Scholarship Fund

Construction of
facilities

Purchase
equipment

10, 000.

100, 000.

25,000.

15, 000.

Total 3§

770,000.




2017 Federal Statements Page 1

Client 5304 Luther & Teresa King Family Foundation 20-3781741

11/0912 09 02AM

Statement 1
Form 990-PF, Part |, Line 18

Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net_ Income Purposes
Foreign taxes on dividend income § 72. § 12.
Total § 72. § 72. § 0. 8§ 0.
Statement 2
Form 990-PF, Part I, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per_Books Income Net Income Purposes
Investment expenses $ 3,950. § 3,950.
Total § 3,950. § 3,950. § 0. § 0.
Statement 3
Form 990-PF, Part 1], Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks Method Value Value
Coca Cola Co. Cost $ 37,840. $ 62,552,
Dentsply Int Inc. Cost 41,945, 52,934.
Du Pont E I DE Nemours & Co. Cost 66,173. 80,912.
EMC Corp Mass Cost 38,924, 69,201,
Honeywell Int Inc. Cost 32,250. 39,088,
Kimberly Clark Corp Cost 58, 956. 75,393.
Petsmart Inc. Cost 24,372. 68,180.
Rockwell Collins Inc. Cost 55, 635. 49,350,
Tractor Supply Co. Cost 10,276. 49,836.
Abbott Laboratories Cost 39,644. 51,576.
Hancock Hldg Co Cost 97,538. 76,100.
International Business Machines Cost 36,828. 68,453,
Jarden Corp Cost 23,398. 71,434.
Kirby Corp Cost 50,091. 70,620.
Pfizer Inc Cost 41,976. 45,540,
Range Resources Corp Cost 40,163. 61,870.
Thermo Fisher Scientific Cost 36,164. 36,337.
US Bancorp Cost 61,489. 64,320.
Wells Fargo & Co Cost 78, 840. 83,600,
Apple Inc Cost 7,178. 43,800.
"Cabot 0il and Gas Cost 23,624. 66, 980.
Danaher Corporation Cost -26,779. 52,080.
Emerson Electric Co Cost 31,892. 43,087.
Exxon Mobil Corp Cost 37,456. 42,785.
FMC Corp Cost 31,351. 74,872,
Monsanto Cost 46,718. 66,224.
Raven Inds Inc Cost 22,161. 62,631.

Trimble Nav Ltd Cost 31, 302. 69,015.




