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Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

r

benefit trust or private foundation)

P--Ttte-organization may have to use a copy of this return to satsfy state reporting requirements

Open to Public

Inspection

A For the 2011 calendar year, or tax year begﬂmlng

07/01, 2011, and ending

06/30,2012

B check it appicatie

C Name of organzation

D Employer identification number

THE AYCO CHARITABLE FOUNDATION 14-1782466
i Domg Busmess As
Name change Number and street (or P O box if mait is not defivered to street address) Room/suite E Telephone number
Inftal retum 25 BRITISH AMERICAN BLVD. (800) 335-5353
Termunated City or town, state or country, and ZIP + 4
Amended LATHAM, NY 12110 G Grossrecepts $ 339,743, 447.
Application F Name and address of principal officer BARRY HAMERLING H(a) ';ﬂ;hls a group retum for B Yes H No
25 BRITISH AMERICAN BLVD. LATHAM, NY 12110 H(b) Are all affiuates included? Yes - No
| _Taxexemptstatus | X [s01c)3) | [501c)( ) @ (msetno) | | 4s47ca)tyor | |s27 If "No,” ettach alist {see instructians)
J Website: p N/A H(c) Group exemption number P
K Fom of organization l X ICorpomhon [ ITrustI ]Assocuauon l [Other » rL Year of formation 1995[ M State of legai domicile ~ NY
Summary
1 Brefly describe the organization's mission or most significant actvites ____
@ OUR_PRIMARY PURPOSE IS TO ENCOURAGE AND PROMOTE PHILANTHROPHY _ -
g AND_CHARITABLE GIVING. _____________ - -
o
O] @ . —— e e e e e s o ——— e i ey . . —— . o —— - —_—
é 2 Check this box P l:] if the organization discontinued its operations or disposed of more than 25% of its net assets
3! 3 Number of voting members of the governingbody (Part VI, ne1a) | . . . . . . . .. .. . v u oo, 3 5.
8| 4 Number of independent voting members of the governing body (PartVi,lneib) , . . . . . . . ... ... .... 4 4.
E $ Total number of individuals employed in calendar year 2011 (PartV,lne2a), . . . . . . . . . o o oo v oo . .. 5 0
<| 6 Total number of volunteers (estimate f NECESSANY) . , . . . . . . .. ... o\ u e 6 6.
7a Total unrelated business revenue from Part VIll, column (C), tne 12 |, _ . . . . . . . . . . . o . 7a 0
b Net unrelated business taxable income from FOM 990-T, Ne34 . . . . . v v v o v v v e e e v n e weees 7b 0
Prior Year Current Year
o| 8 Contributions and grants (PartVill, ime 1h) | . . . . . .. . 75,926,400. 75,034,100.
E 9 Program service revenue (PartVILINe 2g) . . . . . . . . . .. .. e 0 0
é 10 investment mcome (Part VI, column (A), lines 3,4,and7d), , . . .. ... ........ 9,719,700. 6,968,700.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c,and 11€)_ . _ . . . ... ... o 0
12 Total revenue - add hines 8 through 11 (must equal Part Vll, column (A), line 12, . . . . . . 85,646,100. 82,002,800.
13 Grants and similar amounts paid (Part IX, column (A), ines 1-3) , , . . _ . . .. .. .... 69,384,900, 80,056,100.
14 Benefits paid to or for members (Part X, column (A),fined) _ . . . . . .. . ... .. ... 0 0
#115 Salaries, other compensation, employee benefits (Part IX, column (A), ines 5-10), , , , . ., 46,250. 44,000.
g 16a Professional fundraising fees (Part 1X, column (A), Iine 11e) _ . . . . . . . . . . ... ... _ 0 0
%| b Total fundraising expenses (Part IX, column (D) re26y3p——y 0 PR R e | B
“147 Other expenses (Part IX columq@Er@E;‘i E@zm _______________ 2,688, 950. 2,734,900.
18 Total expenses Add line$ 13 17 n_;( L hne25) . ... ... ... 72,120,100. 82,835,000.
19 Revenue less expenses Subractllne 18 from line 12 . 124 N 13,526,000. -832,200.
5 § DE C @ Vi é :}; Beglnning of Current Year End of Year
§5|20 Total assets (Part X, |.ne1s'i@ ......... (-4 N 271,191,800.] 264,408,800.
<8121 Total iabilities (Part X, iind 26 A YT b 963,200. 909,700.
25(22 NetassetsorfundbalanoL %&32&: ﬂmliLeI .............. 270,228,600.1 263,499,100.
e

1

Signature Block

Under penalties of pe
correct, and complete,

, | declare that | have exammed this retumn, includng accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
)fclaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge

'’ | rzleliz
Sign } gdature of officer Rk Date
Here obe P MASTR o’ U P ECFo
T/pa of print name and tile

PnWype preparer's name Preparer's signature Date Check [__' w | PTIN
Paid  |JEFFREY C. HAMILTON C. L 12.-5-2012 |settempioyed | P00593765
z;:p;:‘; Fim's name B PRICEWATERHOUSECOQPERS LYP e Em b 13-1008324

Frm's address > 677 BROADWAY ALBAN‘Y, NY 12207 Phone no. 518-462-2030
May the IRS discuss this return with the preparer shown above? (See INSIUCHONS) | . . . . . . . v v v v v o o v o v o o o o o m Yes I_] No

] For Paperwork Reduction Act Notice, see the separate instructions.
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Form 990 (2011)
1

ﬂ'.AJ ' - ' '
THE AYCO CHARITABLE FOUNDATION 14-1782466

Statempnt of Program Service Accomplishments
Check if Schedule O contains a response to any questioninthisPart Wl . . . . . . . . .. v v it v v v v n e e D

1

Briefly describe the organization's mission.

OUR PRIMARY PURPOSE IS TO ENCOURAGE AND PROMOTE PHILANTHROPHY AND
CHARITABLE GIVING.

Did the organization undertake any significant program services during the year which were not listed on the

prior Form 990 0r 990-EZ7 . . . L [ ves [x]Ino
If "Yes,” describe these new services on Schedule O

Did the organization cease conducting, or make significant changes in how it conducts, any program

SBIVICES? [ ves [xIno
If "Yes,"” describe these changes on Schedule O

Describe the organization’s program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of
grants and allocations to others, the total expenses, and revenue, If any, for each program service reported

4a

(Code: ) (Expenses $ 80,056,100. Including grants of $ 80,056,100. ) (Revenue $ )
THE AYCO CHARITABLE FOUNDATION ( THE "ORGANIZATION") ACCOMPLISHES
ITS CHARITABLE PURPOSE BY RECEIVING CHARITABLE CONTRIBUTIONS AND
MAKING GRANTS. THE ORGANIZATION LIMITS ITS GRANT MAKING TO U.S.
CODE SECTION 501 ( C ) (3) ORGANIZATIONS CLASSIFIED AS A PUBLIC
CHARITY AND GOVERNMENTAL UNITS DESCRIBED UNDER 170( C ) ( 1) OF
THE INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE "CODE"™) WHICH
HAVE CERTIFIED THAT THE FUNDS GRANTED WILL BE USED EXCLUSIVELY FOR
A PUBLIC PURPOSE. THE ORGANIZATION OPERATES AS A "SPONSORING
ORGANIZATION" WITHIN THE MEANING OF CODE SECTION 4966 AND
MAINTAINS DONOR ADVISED FUNDS. SEE SCHEDULE I FOR A LISTING OF
DONATIONS AND CHARITIES.

4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4c¢ (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O )

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses » 80,056,100.
AE10907 000 Fom 990 (2011)
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THE AYCO CHARITABLE FOUNDATION 14-1782466
. Form 990 (2011) Page 3
. Checklist of Required Schedules
Yos | No
1 Is the organizatiori desctibéd in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? if "Yes,”
complete Schedule A . . . . . . i i i i e i e e et e e e e e e et e et e e i e e e 1 X
2 Is the organization required to complete Schedule B, Schedule of Contnibutors (see instructions)? . .. ... ... 2 X
3 Dd the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? /f "Yes,"complete Schedulo C, Part!. . . . . . . .« o i it it e st e e s anonan 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes,"complete Schedule C, Partlf. . . . . . .« . o v v v i i un 4 X
§ s the organization a section 501(c)(4), 501(c)(5). or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197? If "Yes," complete Schedule C,
Partlll .« . o o o i e e e e e e e e e et e e e e e et et e et e et 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? /f
"Yes,"complete Schedule D, Part| . . . . . .« @ i i i it e e e e e e i e e e e e e e e 6 X
7 Dud the orgamization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes,” complete Schedule D, Partil. . . . . . .. .. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes,”
complete Schedule D, Partlll . . . . . . o i i i i i i i et e e e e e e e e et e e e 8 X
9 Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part
X, or provide credit counseling, debt management, credit repair, or debt negotiation services? If "Yes,”
complete Schedule D, PartlV . . . . « o« i i i i i i e e e i i e e et s e e s e 9 X
10 Did the organization, directly or through a related organization, hold assets in temporanly restricted
endowments, permanent endowments, or quasi-endowments? /f "Yes,” complefe Schedule D, PartV , . . .. ..
11 If the organization’s answer to any of the following questions is "Yes,” then complete Schedule D, Parts VI,
VII, VIII, IX, or X as applicable
a Did the organization report an amount for land, bulldings, and equipment in Part X, line 10? If "Yes," complete
Schedule D, Part VI . . . . . . . . . e e e e e e e e e e e e e e 11a X
b Did the organization report an amount for investments—other securities in Part X, line 12 that is 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part Vil , . , . . . .. .. ... .... 11b X
¢ Did the organization report an amount for investments-program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, line 16? /f "Yes," complete Schedule D, Part Vil , . ., . . . . e e e e e 11¢c X
d Did the orgamization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, line 16? /f "Yes," complete Schedule D, Part IX . . . . . . . . @ v i s et e eee e 11d X
e Did the organization report an amount for other habilities in Part X, line 25? If "Yes,” complete Schedule D, Part X |11e X
f Did the organization's separate or consoiidated financial statements for the tax year include a footnote that addresses
the organization's hiability for uncertain tax posttions under FIN 48 (ASC 740)? If "Yes, “complete Schedule D, Part X , , . . . . 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f “Yes,”
complete Schedule D, Parts XI, XIl, and XHI . . . . . . o o o i i i i i e e e i e e i e e s e e 12a) X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes,” and if
the organization answered "No" to line 12a, then completing Schedule D, Parts Xi, Xll, and Xilfisoptional . . . . . « « « . . . . 12b X
13 Is the organization a school described in section 170(b)(1}A){()? If "Yes," complete Schedule E . . . . . . . ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States?. . . . . . . ... ... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes,” complete Schedule F, Partsland V. . . . . . . . ... 14b] X
| 15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any
“ organization or entity located outside the United States? If "Yes,” complete Schedule F, Partslland IV . . . . . . . 15 X
‘ 16 Dud the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
‘ to individuals located outside the United States? If "Yes,” complete Schedule F, Parts lllandV . . . . . . . . ... 16 X
\ 17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services
\ on Part IX, column (A), ines 6 and 11e? If "Yes,” complete Schedule G, Part | (see instructions) . . . . . « « . « . . 17 X
i 18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
‘i Part VIli, ines 1¢ and 8a? If "Yes,"complete Schedule G, Partll . . . . . . . ¢ i v v v v vt o v it e e e v e e 18 X
| 19 Dud the organization report more than $15,000 of gross tncome from gaming activities on Part VIII, line 9a?
| If "Yos," complete SChedule G, PArtll . - « « -« « v s e et e e e e e e 19 X
20a Did the organization operate one or more hosptal facilities? if "Yes,” complete Schedule H . . . . . .. ... ... 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? . . . . . . 20b
JSA Form 990 (2011)
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Part V1

THE AYCO CHARITABLE FOUNDATION 14-1782466
Page 4
Checklist of Required Schedules (continued)
Yes No
Did the organizatidn repost hore than $5,000 of grants and other assistance to any government or organization
in the Umited States on Part IX, column (A), line 1? If "Yes," complete Schedule I, Partstand i, . . . ... ... .. 21 X
Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), ine 2? If "Yes,” complete Schedule I, Partsland Ill . . ... ... ... ... .o vuee.. 22 X
Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, dwrectors, trustees, key employees, and highest compensated
employees? If "Yes,"complete Schedule J . . .. ... ... ... .. i ieiuunn. e 23 X
Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If "Yes,” answer lines 24b
through 24d and complete Schedule K If °NO,”goto hne 25. . . . . . . . . i i v v i e e e e s st n e e e e e an 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . . . . . . . 24b
Dud the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempPt BONAS? . . . . . . . i i i it e e et e e e e e e e e e 24c¢
Did the organization act as an "on behaif of" 1ssuer for bonds outstanding at any time during the year?. , . . .. . [24d
Section 501(c)(3) and 501(c){4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If "Yes,"complete Schedule L, Part! . . . ... ... .. ... c.... 25a X
Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If"Yes,"complete Schedule L, Part ], . . . . . . . i v i ittt it e et e et et et et et e 25b X
Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If "Yes,” complete Schedule L, Part il . | 26 X
Did the orgamization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If "Yes,” complete Schedule L, Partlll . . . ............ 27 X
Was the organization a party to a busimess transaction with one of the following parties (see Schedule L, “,‘; e S DR
Part [V instructions for applicable filing thresholds, conditions, and exceptions) i ’“ PR
A current or former officer, director, trustee, or key employee? If "Yes,” complete Schedule L, PartlvV. . . . . . . . 28a X
A family member of a current or former officer, director, trustee, or key employee? If "Yes,” complete
Schedulo L Part IV . . . . @ . i e i e e i et et et ettt e e e et et et 28b X
An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If "Yes,” complete Schedule L, Part iV . . . . . .. .. 28¢ X
Did the organization receive more than $25,000 in non-cash contributions? If "Yes,” complete Schedule M | 29 X
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If "Yes,"complete Schedule M . . . . . . . . . . . . ¢ it i i e e 30 X
Did the organization hiquidate, terminate, or dissolve and cease operations? /f "Yes,” complete Schedule N,
........................................................... 31 X
Did the organization sell, exchange, dispose of or transfer more than 25% of its net assets? If "Yes,”
complete Schedule N, Part Il. . . . . . . . . i i i i i i e i et a st et o st s s oetoecesansassenas 32 X
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-37 If "Yes,"complete Schedule R Part!. . . . . . . . . .. v i v v e 33 X
Was the organization related to any tax-exempt or taxable entity? /f "Yes,” complete Schedule R, Parts I, lll,
YA T o IRV A 1 -2 34 X
Did the organization have a controlled entity within the meaning of secton 512(b)}(13)? _ . ., . ......... 35a X
Did the organization receive any payment from or engage In any transaction with a controlled entity within the
meaning of section 512(b)(13)? /f "Yes,” complete Schedule R PartV,lme 2 , _ . . . . . ... ... .. v e... 35b X
Section 501(c){3) organizations. Did the orgamzation make any transfers to an exempt non-charitable
related organization? If "Yes," complete Schedule R Part V,line 2, . . . . ... ... ... euenna. 36 X
Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? /f "Yes,” complete Schedule R
................................. e < 4 X
Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and
192 Note. All Form 990 filers are required to complete ScheduleO. . . . . . . . . . o+ oo 200 v 00wz v oo . 38 X

JSA
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THE AYCO CHARITABLE FOUNDATION 14-1782466
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Form 990 (2011)

Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any question in this Part V

. PRt

A

1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable. . . . . ... .. 1a
Enter the number of Forms W-2G included in line 1a Enter -0- f not applicable, . . . ., .. . 1b

¢ Did the organization comply with backup withholding rules for reportable payments to vendors and |

o

................................

2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return | 2aJ
b If at least one i1s reported on line 2a, did the organization file all required federal employment tax retumns?
Note. if the sum of ines 1a and 2a i1s greater than 250, you may be required to e-file (see instructions)

3a Did the organization have unrelated business gross income of $1,000 or more during theyear? . . . . ... ...
b If "Yes," has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O . . . . ... ... ...
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? . . ... ... e e e e e e e e e e e e et e
b If “Yes,” enter the name of the foreign country » __
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time dunng the taxyear? _ ., .. ... .
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? | Sb X
¢ lf "Yes" to line 5a or 5b, did the orgamization file Form 8886-T2 |, . . . . . . . . . . i i v i v ittt m e n s e ann 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were nottaxdeductible? , . , . ... ... ... ... ..., 6a X
b If "Yes,” did the organization include with every solicitation an express statement that such contributions or
gifts were nottaxdeductble? , . . . . ... L. e e 6b i}
7 Organizations that may receive deductible contributions under section 170(c). i
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods ;
and services provided t0 the Payor? | . . . .. L L L e e e e e e e e e e e 7a X
b If "Yes,"” did the organization notify the donor of the value of the goods or services provided? , . . ... ...... 7b
¢ Dd the orgamzation sell, exchange, or otherwise dispose of tangible personal property for which it was
required toflle FOM 82827 . . . & i ¢t i i i i i it it e e e e e e e e e e e et e s s 7c X
d If "Yes," indicate the number of Forms 8282 filed duringtheyear , . . .. .. ......... I 7d L ol
e Dud the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . , . { 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | 7¢ X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . , . | 79
h if the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h

8 Sponsoring organizations maintalning donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings atany time duringtheyear? . . . . . ... ... ... ' 0 v v vooeo. 8 X
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section4966? ., . . . . ... ... .. ...,
b Did the organization make a distribution to a donor, donor advisor, orrelatedperson? , . . . ............
10 Section 501(c)(7) organizations. Enter %

a Iniation fees and capital contributions included on PartVill, ine12 , . . . .. ........ 10a
b Gross receipts, included on Form 990, Part VIII, ine 12, for public use of club facilities , . . , |10b
11 Section 501(c)(12) organizations. Enter
a Gross income from members orshareholders . . . . . . ... ... ... ...ttt 11a
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or recewved fromthem ) . . ... ... ... ... ... .. . .0 11b

12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization fiing Form 990 in heu of Form 1041? [12a
b If "Yes," enter the amount of tax-exempt interest received or accrued duning the year | _ | l1 2b
13 Section 501(c){29) qualified nonprofit health insurance issuers.

a Is the organization licensed to issue qualified heaith plans in more than one state?, , ., ., . e e e e e 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization I1s required to maintain by the states in which
the organization is licensed to issue qualfied healthplans . = . . . ... ....... 13b
¢ Enterthe amountofreservesonhand . . . . . . . .. .. L. e e e 13c¢c
14a Did the organization receive any payments for indoor tanning services during the taxyear? ., . .. .. ... .... 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O . . . . . . 14b
1£1040 1 000 Form 990 (2011)
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Form 990 (2011) THE AYCO CHARITABLE FOUNDATION 14-1782466 Page 6

. Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a

“No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule
O See instructions.

Check f Schedule O-contains a response to any questioninthis PartVl. . « . . v v v v v vt vt v e v e v e u.
Section A. Governing Body and Management

No
1a  Enter the number of voting members of the governing body at the end of the tax year Ifthereare . « - - . . 1a )
material differences in voting nghts among members of the governing body, or If the governing body ' "
delegated broad authonty to an executive committee or similar committee, explain in Schedule O ' -
b Enter the number of voting members included in line 1a, above, who are independent . . . . . . ib
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, orkeyemployee? . . . . . . . . . o . it it it e e e e 2 | X
3 Did the organization delegate control over management duties customanly performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? . . . | 3 X
4  Did the orgamzation make any significant changes to its governing documents since the prior Form 990 was filed?. . . . . . . 4 X
5 Dud the organization become aware during the year of a significant diversion of the organization's assets?. . . . . 5 X
6 D the organization have members or stockholders? . . . . . . . . . i ittt i it it e e e e e 6 X
7a Dud the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governingbody? . . . . . .t . i i L i Lt i s e e e e e e e e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governingbody? . . . . . . . . . v @ i i it i e e e X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during e
the year by the following’
a Thegoverming body?. . . . L . . i i i it i e s st s e e e e
b Each committee with authority to act on behalf of the governingbody? . . ... ... ... ... ... .. ...
9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization's mailing address? If "Yes " provide the names and addressesin Schedule O . . , . . .. . . ... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Dud the organization have local chapters, branches, oraffilates? . . . . . . . .. ..ottt it e 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters,
affiiates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . . [10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? . . "11 3 ‘_X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990 R
12a Did the organization have a written conflict of interest policy? If "No,"gotolne 13 . . . « . .« ¢ ¢ o v v o o . 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
IS 10 CONMICES? & & & v i it i e i e e e e e e e 12b]| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,”
descnbe in Schedule OhowthiISwasdone . . . . . . v v i i i it v ottt e et o s oo asn s oot nonoeas 12¢| %
13  Did the organization have a written whistleblower policy?. . . . . . ... .. .. .. ..., 13 | X
14 Did the organization have a written document retention and destructionpolicy?, . . . . . . ... ... ... ... 14 X _
15 Dd the process for determining compensation of the following persons include a review and approval by ": ':- *H C_
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? | .=| ¥~
a The organization's CEO, Executive Director, or top managementofficial . . . ... ... .. e e e e e
b Other officers or key employees of theorganzation . , . . . . .. ... .. ... ..o nennan
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions.)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or simiar arrangement
with ataxableentity duringtheyear? ., . . . . .. . ... . .. i ittt et e e i6a}
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its ;ag '”3;:., C -
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the f A R
organization's exempt status with respect to such arrangements? . . . . . . . . ... ... ... 0o .. 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed »_ ATTACHMENT- ) _______
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection. Indicate how you made these available Check all that apply.
Own website Another's website Upon request

19 Descrnbe 1n Schedule O whether (and If so, how), the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year

20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: »ryp avco ¢

JSA Form 990 (2011)
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Form 990 (2011) THE AYCO CHARITABLE FOUNDATION 14-1782466 Page 7

Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors

Check if Schedule O contains a response to any questioninthisPart VIl . .. .................
Section A.  Officers, Direttors, Trustees, Key Employees, and Highest Compensated Employees

ta Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year

® List all of the orgamzation's current officers, directors, trustees (whether individuals or organizations), regardiess of amount
of compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List all of the organization’s current key employees, f any See instructions for definttion of "key employee.”

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)

who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order individual trustees or directors, institutional trustees, officers; key employees; highest
compensated employees, and former such persons

D Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (C) (D) ®) ]
Name and Title Average Position Reportable Reportable Estimated
hours per | (do not check more than one compensation |compensation from amount of
week box, unless person s both an from related other
(describe the organizations compensation
h°‘::e:’°' officer and a director/trustee) organization (W-2/1099-MISC) from the
“’ esis|o|lzlex| I (W-2/1099-MISC) organization
ol:‘asazhgn:gs % 2 '_::: 5:_; *T: ‘Z_ g § and related
o) YA EIRE organizations
22|z g|®8
el z ® 3
2|82 L I
(23 =
°l% g
2

CHAIRMAN/PRESIDENT 2.00| x X 10, 000. 0 0
- abavibcoLvB |

DIRECTCR 1.00| x 10, 000. 0 0
__(3) CAMILLE ANDREWS __ __ ___ |

DIRECTOR 1.00] X 10,000. 0 0
__(4) JOEL SCHALLER _ _________ __ .

DIRECTOR 1.00| x 0 0 0
__(5) PETER HEERWAGEN i

DIRECTOR 1.00| X 8,750. 0 0
__(6) JOHN MASTRIANI ____ ___ _____ |

VICE PRESIDENT/CFO 2.00 X 0 0
_(mMAE cavonLl

VICE PRESIDENT/SECRETARY 1 2.00 X 0 0 0
__(8) TIMOTHY O'HARA ___ __ ______| J

SENIOR VICE PRESIDENT .25 X 0 0
__(9) JOBN J. COLLINS TIT _________|

VICE PRESIDENT/TREASURER 1.00 X o 0
_{10) TIMOTHY SMITH ______________|

ASST. CHIEF FINANCIAL OFFICER 1.00 X o 0
0y -]
1 __ ]
N ) J
e ]
Jsa Form 990 (2011)

1E1041 1 000

10/17/2012 12:11:25 PM V 11-6 PAGE 7




THE AYCO CHARITABLE FQUNDATION 14-1782466
Form 990 (2011) Page 8
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) ) © ® @)
Name and title ' Average Postion Reportable Reportable Estmated
hours per (do not check more than one compensation |compensation from amount of
weoek box, unless person is both an from related other
(descrbe officer and a director/trustee) the arganizations compensation
hourstr (831 212(F & || orgamzaton | (W-2/1099-MISC) from the
eaed 152128352 3 [ (w-211099-misC) organization
organzatons [ Q £ | § ERE- -2 and related
n Schedute | S 5 2 gi°® g organzations
) alsi |s| 3
gz 2
3 g
2
_________________________________ _1
_________________________________ J
_________________________________ 4
1b Subtotal L > 38,750. 0 0
¢ Total from continuation sheets to Part VIi, SectionA _, . , . ... ...... | 2 0 a
dTotal(add lines 1band 1C) - . .« v v v vt v i e o vt v v s e ot e e v e s » 38, 750. 0 0

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of
reportable compensation from the organization »

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated

employee on line 1a? If "Yes," complete Schedule J for such individual

For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the

organizaton and related organizations greater than $150,0007? If “Yes,” complete Schedule J for such

individual

5§ Did any person hsted on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If “Yes,” complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the orgamization Report compensation for the calendar year ending with or within the organization's tax

year.

(A)

Name and business address

(®)

Description of services

(©)
Compensation

ATTACHMENT 2

2 Total number of independent contractors (inciuding but not limited to those listed above) who received
more than $100,000 in compensation from the organization »

1

JSA
1E1055 2 000

10/17/2012 12:11:25 PM V 11-6
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Form 990 (2011)

THE AYCO CHARITABLE FOUNDATION

'

14-1782466

Page 9

__Statement of Revenue

(A)

Total revenue

®
Related or
exempt
function
revenue

{©
Unrelated
business
revenue

(D)
Revenue
excluded from tax
under sections
512, 513, or 514

Contributions, Gifts, Grants
and Other Similar Amounts
- ® a o T

>

2a

e
f

Program Service Revenue]
a oo

g Total. Addlines2a-2f . . . . . . . ..

Federated campaigns . . . . . . . . ia

Membershipdues . . . . . . ... ib

Fundraisingevents . . ... ... .| 1¢

Related organizations . . . . . . . . 1d

Government grants (contnbutions) . . | 1e

All other contnbutions, gifts, grants,
and similar amounts not ncluded above . L 1f

15,034,100,

Noncash contributions included m lnes 1a-1f $

54,071,600

Jotal. Addlnes 1a-1f . . . . . . . . . . ..

75,034,100,

et e e =

Business Code

All other program service revenue . . . . .

3

6a

(2]

7a

Other Revenue

Investment income (including dividends, interest, and

other ssmifaramounts). - . . . . ... ...

Income from investment of tax-exempt bond proceeds . . .

Royaltles « « = « = « ¢ o s 0 o0 o 0 o+ b,

4,725,300.

) Real

(n) Personal

Grossrents « .« . . ... .

Less rental expenses . . .

Rental income or (loss)

Net rental incomeor(loss). . . « . . . . . .

(1) Secunties
Gross amount from sales of

(1) Other

assets other than inventory 259,984,047,

Less cost or other basis

and sales expenses . . . . 257,740,647,

Ganor(loss) . - . . ... 2,243,400,

Net gan or (loss)
Gross Income from fundraising

events (not including $

of contributions reported on line 1¢)
SeePartlV,lne18 . . ... ...... a
Less directexpenses . . . . . . .. .. b
Net income or {loss) from fundraising events .
Gross income from gaming activities

See PartiV,lne19 , , _ ... .... . a

Less directexpenses . . . . . . .... b

Net income or (loss) from gaming actvities . . .

Gross sales of nventory, less
returnsandallowances . . .. ..... a

Less costofgoodssod . . . . . . ... b
Net income or {loss) from sales of inventory, .

2,243,400,

Miscelianeous Revenue

Business Code

11a

o Qo

12

Allotherrevenue . . . . . . . ... ...
Total. Add lines 11a-11d

Total revenue. See instructions . .« « . . . . .

Jsa
1E1051 1 000

0

82,002,800,

|
4,725,300

10/17/2012

12:11:25 PM V 11-6

Form 990 (2011)

PAGE 9




Form 890 (2011) THE AYCO CHARITABLE FOUNDATION 14-1782466 Page 10
Statement of Functional Expenses

' Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A) but are not
required to complete columns (B), (C), and (D).

Check If Schedule O contains a response to anyquestion nthis Part IX . _ . . . . . . . . v v v v vt v me e s e [__[
?g, ';Zf l:::’ l(;%&gguﬁ;@:?ﬂr’fd on lines 6b, Total t(agmses Progpa(a gw Managg:r!em and Fungtr’a)lsmg
1 Grants and other assistance to govemments and K
organzations in the United States See Part IV, ine 21 . 80,017,600. 80,017,600.]
2 Grants and other assistance to individuals n
the United States See Part IV, ine22. . . . . . 0
3 Grants and other assistance to governments,
orgamizations, and individuals outside the o7,
United States See Part IV, lines 15and 16, , | | 38,500. 38,500.[ -
Benefits paid toor formembers , _ . . . .. . . 0 i
5 Compensation of current officers, directors,
trustees, and key employees , . ., ... ... 44,000.
6 Compensalion not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described 1n section 4958(c)(3)B), . . . . . 0
Other salanesandwages. . . . . . . « . ... 0
8 Pension plan accruals and contributions (include section
401(k) and 403(b) employer contnbutions) . . . . . . Q
9 Other employeebenefits . . . . . . ... ... 0
10 Payrolltaxes « « « + « v o o v . . e e 0
11 Fees for services (non-employees)
a Management ., , .. .... e 0
blegal ........ 0
€ ACCOUNLING « & v v vt e v ma e e e e, 0
d Lobbying « « v « s 0 s e 0. a e e e . 0
e Professional fundraising services See Part IV, line 17 Of T PPee A Ty
f Investment managementfees . ... ... . . 849, 800. 849,800.
gother . .. .. vveeenn. e e e 0
12 Advertisingandpromotion . . . . . . . . . . . 0
13 OHfICEEXPENSES .+ « v v v v v v v v v e n e 0
14 iInformation technology. . . . ... ... ... 0
15 Royaltes, . ... ........ e e e e 0
16 Ocoupancy . « . « - o« v .. e e 0
17 Travel . . . o o e s e e i e e e 0
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials 0
19 Conferences, conventions, and meetings . . . . 0
20 Inferest . . .. i e u e e . 0
21 Paymentstoaffilates . ... ....... .. 0
22 Depreciation, depletion, and amortization . . . . 0
23 Insurance . . . ........... e 0
24 Other expenses Itemze expenses not covered
above (List miscellaneous expenses in line 24e |If
line 24e amount exceeds 10% of line 25, column R
(A) amount, list line 24e expenses on Schedule O) e
a ADMINISTRATIVE SUPPORT SRVCS 1,885,100,
D
€ e e e
d el
e Allotherexpenses __ _ ___ ___________
25 Total functional expenses. Add lines 1 through 24e 82,835,000. 80,056,100. 2,778,900.
26 Joint costs. Complete this line only If the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation Check here p D f
following SOP 98-2 (ASC 958-720), . . .. . , 0
21052 1 000 Form 990 (2011)

10/17/2012 12:11:25 PM V 11-6 PAGE 10




THE AYCO CHARITABLE FOUNDATION 14-1782466
+ Form 990 (2011) Page 11
Balance Sheet
A) ®)
) ' Beginning of year End of year
1 Cash-non-nterestbeanng . ... ... . ... . ... ... . d 1 0
2 Sawvings and temporary cashmvestments, .. ... q 2 0
3 Pledges and grants recevable,net = . q 3 0
4 ACCOUntS recelvable' net ............................
5§ Recewables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part 1| of
SChedU|e L ------------------------------------
6 Recewvables from other disqualified persons (as defined under section f
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing il
employers and sponsoring organizations of section 501(c)(9) voluntary [ R
" employees' beneficiary organizations (see instructions) . . . .. g s 0
| 7 Notesandloans recewable,net, . . . .. ... ... . ......... qz 0
2| 8 |Inventories forsaleoruse, | . ... .. ... ... ... ... ... ... ds 0
9 Prepaid expenses anddeferredcharges . . .. ................ 9 0
10a Land, buidings, and equipment cost or A 3
other basis Complete Part VI of Schedule D [10a
b Less accumulated depreciation, . . . ... ... 10b 0
11 Investments - publicly traded securties , _ . . . .. .. ... ........ 270,339,100.) 11 264,137,400.
12 Investments - other securities See PartV,tine 11, . . . . .. .. ...... 12 0
13 Investments - program-related See PartIV,lne 11 | ... ... ... q13 0
14 Intangibleassets, . ... ............. ... .. i, q14 0
15 Otherassets SeePartIV,line 11 ., . . . . .. ... ... @ ... q1s 0
16 Total assets. Add lines 1 through 15 (mustequalline34) ... ....... 271,191,800.1 16 264,408,800.
17 Accounts payable and accruedexpenses, | . . ..., ... .. ... ... 963,200.] 17 909,700.
18 Grantspayable . . . . . .. ... ... .. ... e e q1s 0
19 Deferredrevenue | . . . ... ... ... . ...t g19 0
20 Tax-exemptbond habities , ., ... .. ... ................ q 20 0
@121 Escrow or custodial account liabiity Complete Part IV of Schedule D q 21 0
£|22 Payables to current and former officers, directors, trustees, key |* 5 o .
g employees, highest compensated employees, and disqualfied persons. | .--" U T
- Complete Partllof Schedule L , , | .., .. ................. 0
23 Secured mortgages and notes payable to unrelated third partes , _ ., ., . . . 0
24 Unsecured notes and loans payable to unrelated third parties, . ., . . . . . 0
25 Other liabilities (including federal income tax, payables to related third
parties, and other habilities not included on lines 17-24) Complete Part X
of Schedule D . . . . . . ... ... ... 9 0
26 Total liabilities. Add hnes 17 through25. . . . . ... ............ 963,200. 909, 700.
Organizations that follow SFAS 117, check here B | X | and complete [, 3 2.~ Ui R
2 lines 27 through 29, and lines 33 and 34. SRVl e
€(27 Unrestricted netassets . ... 270,228, 600. 263,499,100.
g 28 Temporarily restricted netassets = . .. ... ... ... ... ..., g 0
T]29 Permanently restrictednetassets. . . .. ... ... a 0
i Organizations that do not follow SFAS 117, check here » [:] and O u:;f" ¥ ok
5 complete lines 30 through 34. nos el =7
% 30 Capital stock or trust principal, or currentfunds . ... .. ...
©131  Paid-in or capital surplus, or land, building, or equpmentfund .
f, 32 Retained earnings, endowment, accumulated income, or other funds | |
233 Totalnetassetsorfundbalances . . . . . . . . ... 270,228,600. 33 263,499,100.
34 Total liabiities and net assets/fund balances. . . .. ............. 271,191,800.] 34 264,408,800.
Fom 990 (2011)
JsA
1E1053 1 000

10/17/2012 12:11:25 PM V 11-6
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THE AYCO CHARITABLE FOUNDATION 14-1782466

+ Form 990 (2011)

Reconciliation of Net Assets
Check If Schedule O contains a response to any question in this Part XI

Db W2

Financial Statements and Reporting

Total revenue (must equal Part VIll, column (A), IlIne 12) . . . . . . . .. o ittt v et s e e e e w 1 82,002,800,
Total expenses (must equal Part IX, column (A}, INE 25) . « « o v v v v v o v e e e e e e e ee e 2 82,835,000
Revenue less expenses. Subtractine 2fromline 1 . . . . . . v i i i i it e e e e e 3 =832,200.
Net assets or fund balances at beginning of year (must equal Part X, ine 33, coumn (A)). . . . . . . . 4 270,228,600,
Other changes n net assets or fund balances (explaninSchedule Q) . . ... ... ... ... 5 -5,897,300.
Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33,
LT o1 173 T TN (2 ) ) 6

263,499,100.

Check if Schedule O contains a response to any question in this Part X

Yes [ No
1 Accounting method used to prepare the Form 990 D Cash Accrual D Other e e
If the orgamzation changed its method of accounting from a prior year or checked "Other,”" explain in | -~ -’}“_._;,
Schedule O b "
2a Were the organization's financial statements compiled or reviewed by an independent accountant? =~~~ 2a X
b Were the organization's financial statements audited by an independent accountant? 2b | X
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the orgamzation changed either its oversight process or selection process during the tax year, explaln in -
Schedule O o
d If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were g ¥
Issued on a separate basis, consolidated basis, or both-
Separate basis [] Consolidated basis || Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Actand OMB Circular A-1337 . .. 3a X
b If "Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b
Form 990 (2011)
JSA
1E1054 1 000

10/17/2012 12:11:25 PM V 11-6
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SCHEDULE A

IOMB No 1545-0047
* (Form 990 or 990-E2)

Public Charity Status and Public Support

Complete if the organization is a section 501(c){3) organization or a section
. 4947(a)(1) nonexempt charitable trust

P Attach to Form 990 or Form 990.EZ. P> See separate instructions.

DOepartment of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
THE AYCO CHARITABLE FOUNDATION 14-1782466

Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because # is. (For lines 1 through 11, check only one box)

Quen to Public
Inspection

1 A church, convention of churches, or association of churches described in section 170(b)(1){(A)(i).
2 A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)

3 A hospital or a cooperative hospital service organization descrbed in section 170(b){(1)(A)(iii).

4

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(ili). Enter the
hospital's name, city, and state

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part II )

A federal, state, or local government or governmental unit descnbed in section 170(b){1){A)(v).

7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b){(1)(A)(vi). (Complete Part Il )

8 A community trust described in section 170(b)(1)(A){vi). (Complete Part i)

9

An organization that normally receves (1) more than 331/3% of its support from contributions, membership fees, and gross
receipts from actvities related to its exempt functions - subject to certain exceptions, and (2) no more than 331/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part Il.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
§09(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a D Type | b D Type ll c Type Il - Functionally integrated d D Type Il - Other
e[:] By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified

persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2)

10
11

T DD O OOTO

f If the organization received a written determiation from the IRS that it 1s a Type |, Type I, or Type Ill supporting
organization, check thisbox e e
g Since August 17, 2006, has the orgamization accepted any gift or contnibution from any of the
following persons? .
() A person who directly or indirectly controls, either alone or together with persons described in (ii) Yes | No
and (i) below, the governing body of the supported organization? _ . . . . ... ... ...... 1190
(ii) A family member of a person descnbed in (i) above? L, 11g(il)
(iii) A 35% controlled entity of a person described in (i) or (i) above? . .. ... ... . ... 11g(iin)
h Provide the following information about the supported organization(s)
(i) Name of supported (i) EIN (i) Type of organization (iv) Is the {v) Did you notdy (vi) Is the (vii) Amount of
organization (descnbed on hnes 1-9 organization in | the organization | organization in support
above or IRC section col isted in | 1 ool (I of | col (i) organized
(see instructions)) Ym0 1 your support? ntheUs?
Yes | No Yes No Yes No
(A)
(8)
(C)
(D)
(6)
A : e
Total . D, s ] e A

For Paperwork Reduction Act Notice, see the Instructions for

Schedule A (Form 990 or 990-EZ) 2011
Form 990 or 990-EZ.

Jsa
1E1210 1 000
10/17/2012 12:11:25 PM V 11-6
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.

+ Schedule A (Form 990 or 990-E2) 2011
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

THE AYCO CHARITABLE FOUNDATION 14-1782466
Page 2

(Complete only if you checked the box online 5, 7, or 8 of Part | or if the organization failed to qualify under
Part Ill. If the organization fails to qualify under the tests listed below, please complete Part Iil.)

Section A. Public Support

Calendar year (or fiscal year beginning in) P (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total

1

Gifts, grants, contributions, and
membership fees received (Do not

include any "unusual grants ") . . . . . . 140,756, 600. 38,721,100. 57,090, 600. 75,926,400, 75,034,100.] 387,528,800.
2 Tax revenues levied for the
organization's benefit and either paid
to orexpendedonitsbehalf . . . . . ..
3 The value of services or facilities
furnished by a governmental unit to the
organization withoutcharge . . . . . . .
4 Total. Add lines 1 through3 _______ 140,756, 600. 38,721,100, 57,090, 600. 75,926,400, 75,034,100, 387,528,800
5 The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) ncluded on
line 1 that exceeds 2% of the amount
shownon line11, column(f). . . . ...
6__ Public support. Subtract line 5 from Iine 4 387,528,800
Section B. Total Support
Calendar year (or fiscal year beginning in) P (a) 2007 (b) 2008 (c) 2008 (d) 2010 (e) 2011 (f) Total
7 Amountsfromined . .. ....... 140,756, 600. 38,721,100, 57,090, 600. 75,926, 400. 75,034,100.] 387,528,800
8 Gross income from interest, dividends,
payments received on secunties loans,
rents, royalties and income from similar
SOUCES , ., v v v v h e e e e e e e 8,175,000, 6,577,700. 4,265,200, 3,950,000. 4,725,336. 27,693,236
9 Net income from unrelated business
activities, whether or not the business
Isregularlycarnedon . . . . .. ...
10 Other income Do not include gain or
loss from the sale of capital assets
(ExplaninPartiv) .. ......... I
11 Total support. Add lines 7 through 10 . . HENEN
12 Gross receipts from related activities, etc (see instructions)
13 First five years. If the Form 990 i1s for the orgamization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisboxand stop here ., . . . . . . . i o vt v v it ettt e e e e ek e a e e e e e e e e e bD
Section C. Computation of Public Support Percentage
14 Public support percentage for 2011 (line 6, column (f) divided by line 11, column(f)) . ... .. .. 14 93.33%
15 Public support percentage from 2010 Schedule A, Part Il line 14, . . . . . .. ... v . v o... 15 93.29%
16a 331/3% support test - 2011. If the organization did not check the box on line 13, and line 14 is 331/3% or more, check
this box and stop here. The organization qualifies as a publicly supported organization . ., . . ... ... .......... »
b 331/3% support test - 2010. If the organization did not check a box on line 13 or 16a, and line 15 is 331/3% or more,
check this box and stop here. The organization qualifies as a publicly supportedorganization, . . . ... ... ....... »
17a 10%-facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and If the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in
Part IV how the organization meets the "facts-and-circumstances” test The organization qualifies as a publicly supported
OFgaNIZAtION . . L . . . i i e e e e e e e e e e e e e e e e e e e e et e > D
b 10%-facts-and-circumstances test - 2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 1s 10% or more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organzation meets the “facts-and-circumstances” test. The organization qualifies as a publicly
SUPPOMted OrganIZatioNn . |, . . . . . @ . i ittt e e e e e e e e e e et e e >
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
INSHTUCHONS | . L L it it it et ettt e e e e e e e e e e e e e e e e e e e e e e e e > D
Schedule A (Form 950 or 990-EZ) 2011
JSA
1E1220 1 000
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THE AYCO CHARITABLE FOUNDATION

+ Schedule A (Form 990 or 990-EZ) 2011

Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Ii
If the organization fails to qualify under the tests listed below, please complete Part Il.)

14-1782466

Page 3

Section A. Public Support

Calendar year (or fiscal year beginning in) »

4

7a

Gifts, grants, contnbutions, and membership fees
received (Do not include any “unusual grants ")
Gross receipts from admissions, merchandise
sold or services performed, or facilities
furmished In any activity that is related to the
organization's tax-exempt purpose

Gross receipts from activities that are not an
unrelated trade or business under section 513 |
Tax revenues levied for the
organization's benefit and either paid
to orexpended on itsbehalf |, | _ , . . .
The value of services or facilites
furnished by a governmental unit to the
organization without charge
Total. Add lines 1 through5_ , _ _ . . .
Amounts included on lines 1, 2, and 3

received from disqualified persons . . . .
Amounts included on Imes 2 and 3
receved from other than disqualfied
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year
Addlmes7aand7b. . . . . . .. ...

Public support (Subtract Iine 7c¢ from
neé) . . ......

(a)2007

(b) 2008

(c) 2009

(d) 2010

(e) 2011

(f) Total

Section B. Total Support

Calendar year (or fiscal year beginning in) P

9
10a

1

12

13

14

Amounts fromlne6. . , . ... ....

Gross income from interest, dividends,
payments received on securnties loans,
rents, royaltes and income from similar
sources

Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975
Add lines 10aand 10b _ |

Net income from unrelated business
activites not included in line 10b,
whether or not the business 1s regularly
carrnedon - -

Other income Do not include gain or
loss from the sale of capital assets
(BxplanmmPartivV) ., .........
Total support. (Add lines 9, 10c, 11,
and12)

(a) 2007

(b) 2008

(c) 2009

(d)2010

(e) 2011

(f) Total

First five years. If the Form 990 is for the organization's frst, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here. .

Section C. Computation of Public Support Percentag

15 Public support percentage for 2011 (line 8, column (f) dwided by line 13, column (f)) = . _ _ . U B %
16 Public support percentage from 2010 Schedule A, Partiil,ine15. . . . . . . ... ... . ... e e s 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2011 (hne 10c, column (f) divided by line 13, column (f)) , . . . . . . .. 17 %
18 Investment income percentage from 2010 Schedule A, Partill,ine 17 | e e e I I K - %
19a 331/3% support tests - 2011. If the organization did not check the box on line 14, and line 15 1s more than 331/3%, and line

17 1s not more than 331/3%, check this box and stop here The orgamization qualfies as a publicly supported organization P D

b 331/3% support tests - 2010. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 331/3%, and

line 18 1s not more than 331/3%, check this box and stop here The organization qualifies as a publicly supported organization P

20 Private foundation. If the organization did not check a box on line 14, 19a,

or 19b, check this box and see instructions P

JSA
1E1221 1 000
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Schedule A (Form 990 or 890-EZ) 2011

PAGE 15



THE AYCO CHARITABLE FOUNDATION 14-1782466
. Schedule A (Form 990 or 990-EZ) 2011

Supplemental Information. Complete this part to provide the explanations required by Part il, line 10;

Part i, line 17a or 17b; and Part Il line 12. Also complete this part for any additional information. (See
instructions) .

Page 4

JSA Schedute A (Form 980 or 980-EZ) 2011
1E1225 2 000
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* SCHEDULE D | oms no 15450047

(Form 990) Supplemental Financial Statements

P Complete if the organization answered "Yes," to Form 990,
Depariment of the Treasury |' + Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b. Obpen to Public
Intemal Revenue Service > Attach to Form 990. » See separate instructions. Inspection

Name of the organization

Employer Identification number

THE AYCO CHARITABLE FOUNDATION 14-1782466
Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" to Form 990, Part IV, line 6.
(a) Donor advised funds {b) Funds and other accounts
1 Total numberatendofyear . .......... 2,441.
2  Aggregate contributions to (during year) . . . . 75,034,100.
3  Aggregate grants from (dunngyear), ... ... 80,025,100.
4  Aggregate value atendofyear. . .. ...... 263,297,500.
§ Did the organization inform all donors and donor advisors 1n writing that the assets held in donor advised
funds are the organization’s property, subject to the organization's exclusive legalcontrol? . . ... ...... Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private beneft? . . . . . . . . . .. L. ... e e e e s e e s Yes D No
Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organzation (check all that apply)
Preservation of land for public use (e g , recreation or education) Preservation of an historically important land area
Protection of natural habrtat Preservation of a certified historic structure
Preservation of open space
2  Complete lines 2a through 2d if the orgamzation held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year
gj-leld at the End of the Tax Year

a Total number of conservationeasements . . . . . . .. ... ...t in v v nonn. 2a

b Total acreage restricted by conservationeasements . . . ... ...... ... ¢ 2b

¢ Number of conservation easements on a certified historic structure includedin(a). . . . . . 2c

d Number of conservation easements inciuded in (c) acquired after 8/17/06, and not on a
historic structure listed in the National Register. . . . . . ... . ... ... ¢.u'vuu.. 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
taxyear » _ ________ ________
4 Number of states where property subject to conservation easementislocated » _ __ ______________
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easementsitholds? . .. ........... ... .. .. .. D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
> _ e __
7 Amount of expenses incurred in monitoring, nspecting, and enforcing conservation easements during the year
»s _
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)
(i) and section 170MANBYI?. . . . . . o oottt [ ves [1no
9 In Part XiV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8.
1a |f the or?amzahon elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XIV, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other simiar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items.

(i) Revenues included in Form 990, PartVillLlne 1 . . . . . . . . .t i i it vttt m s o v e » s
(ii) Assets included N Form 990, Part X . . . . . . L o i i i i i e e e e e s e e %

2 If the organization recewved or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenuesncluded in Form 990, Part VIl ine 1 . . . . . . . . .. . . .. i i ittt iee e » S

b Assetsincluded in Form 990, Part X . . . . v o v i v v v v vt et e et e e h e an e e s et »3$

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2011
JSA
1E1288 1 000
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- Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

THE AYCO CHARITABLE FOUNDATION 14-1782466

Schedule D (Form 990) 2011 Page 2

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply)

a Public exhibition d Loan or exchange programs
b Scholarly research e Other
c Preservation for future generations

4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
Xiv.

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . . . . . . [:l Yes | l No

Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV,

line 9, or reported an amount on Form 990, Part X, line 21.

1a Is the orgamization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X?. . . . . . . oLt i e e e e e e e e D Yes D No
b If "Yes," explain the arrangement in Part XIV and complete the following table:

Amount
c Beginningbalance . . . . . .. . ... L e e e e e s 1¢
d Additionsduringtheyear . . . . ... .o i ittt ittt vt cn et 1d
e Distrbutionsduringtheyear. . . . . . . . . . it it it e e e s 1e
f Endingbalance . . . . . .. ... . .. i e e e 1f
2a Dud the organization include an amount on Form 990, Part X, Ine21? . . . . .. .. .. .. ... 0. "... L_Jyes [_|No
b If "Yes,” explain the arrangement in Part XIV

Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.
(a) Current year {b) Pror year {c) Two years back (d) Three years back | (e) Four years back

1a Beginning of year balance . . . .
b Contributions . . .. .......
¢ Net investment earnings, gans,

andlosses. . . ... .... ...
d Grants or scholarships . . . . ..
e Other expenditures for facilities .
andprograms . . . . ... . ...
f Administrative expenses . . . . .
g Endofyearbalance. . . ... ..

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as

a Board designated or quasendowment »_ %
b Permanentendowment » %
¢ Temporarly restricted endowment p %

The percentages in lines 2a, 2b, and 2¢ should equal 100%
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by Yes | No
(i) unrelated OrganIZations . . . . . . . o o o i i i i e e e e s e e e e e e 3a(l)
(ii)related orgamizations . . . . . . . i i i i it it e e e e ettt m et e 3a(li)

b If "Yes" to 3a(i1), are the related organzations listed as requiredon ScheduleR? . . . .. . .. ... ... .. .. 3b

Describe in Part XIV the intended uses of the organization’s endowment funds.
Part Ul Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of property (a) Costor other basis | (b) Costor otherbasis | (c) Accumulated (d) Book value
(investment) (other) depreciation
1a Land. « « + « -ttt et e e e e e e e _"qnl“pg{"‘“'*{g
b Buldings - . - -« ..o i
¢ Leasehold mprovements. . . . . . . ...
d Equpment . ................
@ Other « & ¢ v v v v v v et it e i s nas
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c).). . . . . . »

Schedule D (Form 990) 2011
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THE AYCO CHARITABLE FOUNDATION 14-1782466
+ Schedule D (Form 990) 2011 Page 3
Investments - Other Securities. See Form 990, Part X, line 12.
(a) Description of secunity or category {b) Book value (c) Method of valuation
(1ncluding name of secunty) Cost or end-of-year market value
(1) Financial dervatives . , . .. ... .........
(2) Closely-held equity interests , . . . .. .......
() Other_ _ __ __ __
A
8
o
B
N =
S
B
B
U]
Total. (Column (b) must equal Form 990, Part X, col (B) line 12) W Wt S LT R R e - s
Investments - Program Related. See Form 990, Part X, line 13.
{a) Description of investment type {b) Book value {c) Method of valuation
Cost or end-of-year market value
)]
(2)
3
4
(5)
(6)
(7)
(8)
(9)
(10)
Total. (Column (b) must equal Form 990, Part X, col (B)ine 13)  » LE- A _ﬁ‘ R ""‘r e
Other Assets. See Form 990, Part X, line 15.
(a) Description (b) Book value

(1)

2

(3)

(4)

(5)

(6)

()

8

9

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) line 15)
Other Liabilities. See Form 990, Part X, line 25

1.

(a) Descniption of liability

(b) Book value

(1) Federal income taxes

(2

(3)

(4)

(5)

{6)

)

(8)

(9)

(109

(a1

Total. (Column (b) must equal Form 990, Part X, col (B) ine 25) W

2. FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organlzatlon s fi nancual statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740)

JSA
1E1270 1 000

10/17/2012 12:11:25 PM V 11-6
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THE AYCO CHARITABLE FOUNDATION 14-1782466
_ Schedule D (Form 990) 2011

Page 4
Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1 Totalrevenue (Form 990, Part VIll, column (A), me 12) _ . .. ... 1 82,002,800.

2 Totalexpenses (Form 890, Part IX, coumn(A),tne 25) ... ... 2 82,835,000.

3 Excess or (deficit) for the year. Subtract ne 2 fromtmnet 3 -832,200.

4  Netunrealized gains (losses)onmvestments ..., 4 ~-5,897,300.

5 Donated services and use offacilttes _ ... .. ... .. 5

6 Investmentexpenses . ... ... ... ... 6

7 Priorperiod adjustments L 7

8 Other(DescnbenPartXIV.) . . L 8

9  Total adjustments (net). Add hnes 4 through8 . ... ... ... 9 -5,897,300.
10 Excess or (deficit) for the year per audited financial statements. Combine lines3and9 . ... ... 10 -6,729,500.

Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
Total revenue, gains, and other support per audited financial statements
2  Amounts included on line 1 but not on Form 990, Part VIij, fine 12
Net unrealized gains oninvestments . ... ... ..
Donated services and use of faciites . .. ... ..., .. ...
Recoveries of prioryeargrants ... ............
Other (Describe in Part XIV )

Add lines 2a through2d T

76,105,500.

o Q0T m

-5,897,300.
82,002,800.

w
()]
c
o
g
=
™
o
Q
=
)
N
)
=
o
3
=
)
-

4  Amounts included on Form 990, Part VIII, line 12, but not on line 1:
Investment expenses not included on Form 990, Part VIll, ine7b |
Other (Describe mPartXIV.) | . ... .. ...,
c Add Ilnes 4a and 4b ---------------------------------------------
5  Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line 12.)
Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements
2  Amounts included on line 1 but not on Form 990, Part IX, line 25.
Donated services and use of facilities
Prior year adjustments
Other losses

o

82,002,800.

82,835,000.

[ - S e T - )

w
[4)]
c
=3
=
[
o
~—
=
)
N
)
-
=
o
3
3
®
-k

82,835,000.

4  Amounts included on Form 990, Part IX, line 25, but not on line 1:
Investment expenses not included on Form 990, Part Vilt, ine 7b
b Other (Descrben Partxvy 7T rros
¢ Addlnesdaandab LTI e
5 Total expenses Add lines 3 and dc. ('Thi's must éc}u;al'bem'Q.Qb, Part I,' line 58'.) """""""
Supplemental Information

Complete this part to provide the descriptions required for Part Il, ines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, lines 1b and 2b;

Part V, line 4, Part X, hine 2, Part XI, ine 8, Part XII, lines 2d and 4b, and Part XIIl, lines 2d and 4b. Also complete this part to provide
any additional information

82,835,000.

Schedule D (Form 990) 2011
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Sd\'eduleD(Fc;rmSSO)ZOH THE AYCO CHARITABLE FOUNDATION 14-1782466

Page 5
Supplemental Information (continued)

ACCOUNTING STANDARDS CODIFICATION ("ASC") 740, INCOME TAXES ("ASC 740")
SCHEDULE D - PART X

THE FOUNDATION HAS REVIEWED ITS TAX POSITIONS FOR ALL OPEN TAX YEARS (THE
CURRENT AND PRIOR THREE YEARS, AS APPLICABLE) AND HAS CONCLUDED THAT NO
PROVISION FOR INCOME TAX IS REQUIRED IN THE FOUNDATION'S FINANCIAL

STATEMENTS. SUCH OPEN TAX YEARS REMAIN SUBJECT TO EXAMINATION AND

ADJUSTMENT BY TAX AUTHORITIES.

DONOR ADVISED FUNDS

PART I LINE 4

THE AMOUNTS SHOWN IN SCHEDULE D PART I, LINE 4 DOES NOT CORRESPOND
DIRECTLY WITH THE AMOUNTS REPORTED ON THE AUDITED FINANCIAL STATEMENTS,
AS CERTAIN AMOUNTS HAVE BEEN AGGREGATED FOR FINANCIAL STATEMENT PURPOSES,
BUT DO NOT MEET THE SCHEDULE D REQUIREMENTS FOR REPORTING, SPECIFICALLY
DONOR ADVISED FUNDS. THE PRIMARY DIFFERENCES FOR LINE 4 RELATE TO NET

ASSETS HELD IN THE DIRECTORS' FUND AND AMOUNTS HELD IN THE OPERATING

ACCOUNT.

Schedule D (Form 980) 2011
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" SCHEDULE F
(Form 990)

Department of the Treasury
Intemal Revenue Service

OMB No. 1545-0047

2011

Open to Public
Inspection

Statement of Activities Outside the United States l

P Complete if the organization answered "Yes" to Form 980,
Part IV, line 14b, 15, or 16.

P Attach to Form 980. P> See separate instructions.

Name of the organzation
THE AYCO CHARITABLE FOUNDATION

Employer identification number
14-1782466

General Information on Activities Qutside the United States. Complete if the organization answered "Yes" to
Form 990, Part IV, line 14b

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other

assistance, the grantees' eligibility for the grants or assistance, and the selection criteria used to award the

Grants O @SSISIANCE? | | . . . . . . ...\ Yes [_JNo
2

For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other

assistance outside the United States

3 Activities per Region (The following Part |, line 3 table can be duplicated if additional space is needed )

(a) Regron (b) Number of {¢) Number of (d) Activities conducted in (e) If activity listed n (d) is (f) Totat
offices in the employees, region (by type) (e g , a program sefvice, expenditures for
region agents, and fundrassing, program services, describe specific type of and investments
independent nvestments, service(s) In region in region
contractors grants to recipients
In region located i the region)
(1) NORTH AMERICA INVESTMENTS 4,135.
(2) EAST ASIA AND THE PACIFIC INVESTMENTS
(3) CENTRAL AMERICA/CARIBBEAN INVESTMENTS 144,295,
(4) NORTH AMERICA GRANTMAKING 38,500
(5)
(6)
(7)
(8)
(9)
(10)
m)
(12)
(13)
(14)
(15)
(16)
(17)
3a Sub-total, , ... ...... ! 186,930,
b Total from continuation
sheetsto Partl _ _ _ . . ..
¢ Totals (add lines 3a and 3b 186,930,

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

JSA
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THE AYCO CHARITABLE FOUNDATION

" Schedule F (Form 990) 2011

14-1782466

Page 4

Foreign Forms

Was the organlzatl'on a S transferor of property to a foreign corporation during the tax year? If “Yes,”
the orgamization may be required to file Form 926, Retumn by a US Transferor of Property to a Fareign
Corporation (see Instructions for Form 926) ,

Did the organization have an interest In a foreign trust duning the tax year? If “Yes,* the organmzahon
may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U S Owner (see Instructions for Forms 3520 and 3520-A)

Did the organization have an ownership interest in a foreign corporation during the tax year? If “Yes ™
the organization may be required to file Form 5471, Information Return of U S Persons With Respect To
Certain Foreign Corporations (see Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If *Yes," the organization may be required to file Form 8621,

Information Return by a Shareholder of a Passve Foreign Investment Company or Qualified Electing
Fund (see Instructions for Form 8621)

Did the organization have an ownership interest in a foreign partnership during the tax year? /f “Yes,”
the organization may be required to file Form 8865, Return of US Persons With Respect To Certain
Foreign Partnerships (see Instructions for Form 8865), | . .

Did the organization have any operations in or related to any boycotting countnes durnng the tax year? if

“Yes," the organization may be required to file Form 5713, International Boycott Report (see Instructions
for Form 5713)

]

Yes

Yes

Yes

Yes

Yes

Yes

No

DNO

No

X wo

No

JSA
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THE AYCO CHARITABLE FOUNDATION 14-1782466
Schedule F (Form 990) 2011

Supplemental Information
Complete this part to provide the information required by Part |, Iine 2 (monitoring of funds), Part |, line 3, column (f)

(accounting method, amounts of investments vs expenditures per region); Part |l, ine 1 (accounting method); Part llI

(accounting method), and Part Ill, column (c) (estimated number of recipients), as applicable. Also complete this part to
provide any additional information (see instructions)

Page 5

MONITORING GRANTS OUTSIDE THE US

SCHEDULE F

THE AYCO CHARITABLE FOUNDATION LIMITS ITS GRANTMAKING TO U.S. CODE
SECTION 501 (C) (3) ORGANIZATIONS CLASSIFIED AS PUBLIC CHARITIES AND
GOVERNMENTAL UNITS DESCRIBED UNDER 170(C) (1) OF THE IRC WHICH HAVE
CERTIFIED THAT THE FUNDS GRANTED WILL BE USED EXCLUSIVELY FOR A PUBLIC
PURPOSE. EACH GRANT REQUEST IS REVIEWED TO INSURE THAT THE CHARITY IS IN
GOOD STANDING AND THAT THE PURPOSE OF THE GRANT IS PER THE AYCO

CHARITABLE FOUNDATION'S AND TAX LAW REQUIREMENTS.

JsA Schedule F (Form 990) 2011
1E1502 3 000
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' SCHEDULE L

. - OMB N 45-00
SCHEDULEL Transactions With Interested Persons ‘ S 19450047

(Form 990 or 990-E2) » Complete if the organization answered %}1 1

J'Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 28b, or 28c, .

Department of the Treasury or Form 990-EZ, Part V, line 38a or 40b. Oven To Public

Intemal Revenue Service P Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection

Name of the organzation Employer identification number

THE AYCO CHARITABLE FOUNDATION 14-1782466

Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only)
Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b

1 (a) Name of disqualified person (b) Description of transaction :;’:"‘;:
(1)

(2)
(3)
(4)
(5)
(6)
2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year

under section 4958 > 3

3 Enter the amount of tax, f any, on line 2, above, reimbursed by the organization

m Loans to and/or From Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a.

(a) Name of interested person and purpose (D) Lasn s ortrom (c) Onginat (d) Balance due  {e) In default? (f) Approved| (g) Written
the orgunization? principal amount by board or | agreement?
committee?

To |From Yes | No | Yes | No | Yes | No

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
. (9)
(10) 1
TOtal . . o . i i i i e i e i s e e e e e i et e e st >3 i, R FR N | T e

4l Grants or Assistance Benefiting Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 27

%
4
¢

(a) Name of interested person (b) Relationship between mterested person and the (c) Amount and type of assistance
organization

| (1)
‘ (2)
(3}

| @)
‘ (5)
(6)

(7)

(8)

(9)

(10)

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 890-EZ) 2011

JSA
1E1297 1 000
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THE AYCO CHARITABLE FOUNDATION 14-1782466

' Schedule L (Form 990 or 880-E2Z) 2011

Page 2
LIV Business Transactions Involving Interested Persons.
Complete if the orgarization answered "Yes" on Form 990, Part [V, line 28a, 28b, or 28c.
{a) Name of interested person (b) Relationship between (c) Amount of (d) Description of transaction (e) sharing of
interested person and the transaction organzation's
organization revenues?
Yes | No
(1) rHe avco company 1P SEE_SCHEDULE O 2,790,221. |ADMIN SRVS X
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
(10)
Supplemental Information
Complete this part to provide additional information for responses to questions on Schedule L (see instructions).
1515€>§Az 000 Schedule L (Form 990 or 890-EZ) 2011
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SCHEDULE M . . | OMB No 1545-0047
' (Form 990) Noncash Contributions
» Complete if the organizations answered "Yes" on Form %1 1
Department of the Treasury i 990, Part IV, lines 29 or 30. Open To Public
Intemal Revenue Service P Attach to Form 990. Inspection

Name of the organization

Employer identification number

THE AYCO CHARITABLE FOUNDATION 14-1782466
Types of Property
(@ (b) () (d)
Checkif | Number of contributions or N°"°asth w"tr'tl;‘;m" Method of determining
applicable items contributed amaunts reportec on noncash contribution amounts

Form 990, Part VIll, ine 1g

1 Art-Worksofart. . ... .....
2 Art- Historical treasures . . . . . .
3 Art-Fractionalinterests . . . . ..
4 Books and publications . ... ..
5 Clothing and household
goods. . . .............
6 Cars and othervehicles . . .. ..
7 Boatsandplanes. ,........
8 Intellectualproperty . . ... ...
9 Securtties - Publicly traded . . . . X 1,542. 54,071,600, |FAIR MARKET VALUE
10 Securities - Closely held stock . . .
11 Secunties - Partnership, LLC,
ortrustinterests . . . .......
12 Securities - Miscellaneous. . . . .
13 Qualfied conservation
contribution - Historic
structures . . .. ... ......
14 Qualfied conservation
contribution - Other , . . .. ...
15 Realestate - Resdential . . . . ..
16 Realestate - Commercial . . . ..
17 Realestate-Other. .. ... ...
48 Collectbles. . . . ... ......
19 Foodinventory, . .., .......
20 Drugs and medical supplies . . . .
21 Taxdermy . ............
22  Historicalartfacts . . . ......
23 Sceentificspecmens. . . ... ..
24 Archeological artifacts. . . .. ..
25 Other»(_______________ )
26 Other»(____ __ _________ )
27 Other»(___ ____ ________ )
28 Otherd®(_______ )
29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement . . . . ... .. 29 2.
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that |3 i
it must hold for at least three years from the date of the imitial contribution, and which s not required to be |3
used for exempt purposes for the entire holding perod? | . . . . . . . . . . . 0 i s e et e e e
b If "Yes," describe the arrangement in Part I}
31 Does the organzation have a gift acceptance policy that requires the review of any non-standard
CONtMDUtIONS ? L e e e e e e
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
CONtribUtIONS? L L e e e e et e e e e e e
b If "Yes," descnbe in Part i
33 If the organization did not report an amount in column (c) for a type of property for which column (a) is checked,

describe in Part i

3o~

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

JSA
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THE AYCO CHARITABLE FOUNDATION 14-1782466

'

Schedule M (Form 990) (2011)

Page 2
Partit

Supplemental Information. Complete this part to provide the information required by Part |, lines 30b, 32b,
and 33. Also complete this part for any additional information.
»

.

USE OF THIRD PARTY FOR NON CASH CONTRIBUTIONS

SCHEDULE M LINE 32 A

THE AYCO CHARITABLE FOUNDATION ("ACF") GENERALLY ACCEPTS CONTRIBUTIONS OF
PUBLICLY TRADED SECURITIES FROM ITS DONORS. WHEN RECEIVED, THESE
SECURITIES ARE KEPT IN CUSTODY AT FIDELITY INVESTMENT COMPANY UNTIL THE
SECURITIES ARE EVENTUALLY SOLD AT THE DIRECTION OF ACF'S INVESTMENT
ADVISOR, THE AYCO COMPANY, LP ("AYCO"). AYCO, PURSUANT TO ITS
ADMINISTRATIVE SERVICES AGREEMENT WITH ACF, IS PERMITTED TO REFER

POTENTIAL DONORS TO ACF AND NEITHER AYCO NOR ITS EMPLOYEES RECEIVE ANY

COMPENSATION FOR THIS ACTIVITY.

NO. OF CONTRIBUTIONS
SCHEDULE M PART I LINE S - NO. OF CONTRIBUTIONS

FOR THE PURPOSE OF LINE 9 EACH SEPARATE SECURITY RECEIVED FROM EACH DONOR

IS TREATED AS A CONTRIBUTION.

JSA

Schedule M (Form 990) (2011)
1E1508 2 000
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SCHEDULE O | omB No. 1545-0047

. Supplemental Information to Fo 90-EZ
(Form 990 or 990-E2) PP tio Form 990 or 9 %11
c?mplete to provide information for responses to specific questions on
Department of the Treasury Form 990 or 990-EZ or to provide any additional information. Open to Public
Intemal Revenue Service P Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer Identification number

THE AYCO CHARITABLE FOUNDATION 14-1782466

PART VI - GOVERNING BODY'S REVIEW OF FORM 990
PART VI SECTION A LINE 11A

THE AYCO CHARITABLE FOUNDATION'S ("ACF") FORM 990 IS PREPARED BY
PRICEWATERHOUSECOOPERS LLP AND IS INITIALLY REVIEWED BY THE VICE
PRESIDENT/CFO OF ACF. PRICEWATERHOUSECOOPERS LLP THEN REVIEWS THE FORM
990 WITH THE AUDIT SUB-COMMITTEE OF THE BOARD OF DIRECTORS WHICH INCLUDES
THE PRESIDENT OF ACF. IN ADDITION, THE FORM 990 IS DISTRIBUTED TO THE

FULL BOARD OF DIRECTOR'S IN ADVANCE OF THE FORM'S FILING.

PART VI - MONITORING OF CONFLICT OF INTEREST POLICY
PART VI SECTION B LINE 12C

THE AYCO CHARITABLE FOUNDATION'S CONFLICT OF INTEREST POLICY IS
DISTRIBUTED TO DIRECTORS AND OFFICERS ANNUALLY ALONG WITH A QUESTIONNAIRE
THAT IS COMPLETED BY ALL DIRECTORS AND OFFICERS. THE QUESTIONNAIRE ASKS
SPECIFIC QUESTIONS AND REQUESTS DISCLOSURE OF INFORMATION REGARDING
ACTUAL OR POTENTIAL CONFLICTS OF INTEREST BETWEEN THE ORGANIZATION AND
THEMSELVES. THESE QUESTIONNAIRES ARE REVIEWED ANNUALLY TO ENSURE
COMPLIANCE WITH THE ORGANIZATION'S CONFLICT OF INTEREST POLICY. THE
POLICY ITSELF ALSO REQUIRES ANY DIRECTOR OR OFFICER TO PROMPTLY DISCLOSE
ANY CONFLICT. INTERESTED DIRECTORS AND OFFICERS ARE REQUIRED TO RECUSE
THEMSELVES FROM ANY DECISION ON MATTERS IN WHICH THEY HAVE AN INTEREST,

AND SUCH RECUSAL IS NOTED IN THE MINUTES.

PART VI - PUBLIC AVAILABLITY OF DOCUMENTS

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

Schedule O (Form 980 or 990-E2) (2011)
JSA
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. . . )

Schedule O (Form 990 or 990-EZ) 2011

Page 2

Name of the organization
THE AYCO CHARITABLE FOUNDATION

Employer Identification number
14-1782466

[} 3

PART VI SECTION C LINE 19

THE AYCO CHARITABLE FOUNDATION'S FINANCIAL STATEMENTS , GOVERNING

DOCUMENTS AND CONFLICT OF INTEREST POLICY ARE AVAILABLE UPON REQUEST

PART V - FORM 1096

PART V - LINE 1A

HONORARIA PAYMENTS TO ACF DIRECTORS ARE MADE BY ACF'S ADMINISTRATOR

PURSUANT TO AN ADMINISTRATIVE SERVICES AGREEMENT. THE FORMS

1099MISC/FORM 1096 RELATED TO THESE PAYMENTS ARE FILED UNDER FEDERAL TAX

ID NUMBER 13-4019460.

SCHEDULE L

SCHEDULE L - PART IV BUSINESS TRANSACTIONS WITH INTERESTED PERSONS

(A) NAME OF INTERESTED PERSON - THE AYCO COMPANY, L.P.

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION JOEL

SCHALLER, A CURRENT DIRECTOR OF THE AYCO CHARITABLE FOUNDATION ("ACF"),

SERVES AS THE CHIEF EXECUTIVE OFFICER OF THE AYCO COMPANY, L.P. {"AYCO").

TIMOTHY O'HARA WHO WAS ELECTED TO THE POSITION OF SENIOR VICE PRES

OF ACF IN DECEMBER 2010 IS AN EXECUTIVE OFFICER OF AYCO. ALSO, JOHN

IDENT

MASTRIANI, THE VICE PRESIDENT/CFO OF ACF BECAME AN EXECUTIVE OFFICER OF

AYCO IN 2012. NEITHER JOEL SCHALLER, TIMOTHY O'HARA NOR JOHN MASTRIANI

PARTICIPATED IN THE BOARD DECISION TO HIRE AYCO.

(C) AMOUNT OF TRANSACTIONS PAID TO ARYCO WAS $2,790,221 IN THE CURRENT

TAX YEAR FOR THE SERVICES IT PROVIDED OF WHICH $44,000 WAS DESIGNATED FOR

Jsa
1€1228 2 000

10/17/2012 12:11:25 PM V 11-6
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Schedule O (Form 990 or 980-EZ) 2011

+ Name of the organization Employer Identlification number

THE AYCO CHARITABLE FOUNDATION 14-1782466
8 )

Page 2

PAYMENTS TO ACF'S BOARD OF DIRECTORS PURSUANT TO THE ADMINISTRATIVE
SERVICES AGREEMENT. ALSO AT JUNE 30, 2012, THERE WAS $700,100 PAYABLE TO

AYCO FOR FEES EARNED FOR INVESTMENT ADVISORY AND ADMINISTRATIVE SERVICES

BUT NOT YET PAID TO AYCO.

(D) DESCRIPTION OF TRANSACTIONS AYCO PROVIDES INVESTMENT ADVISORY AND

ADMINISTRATIVE SERVICES TO ACF IN RETURN FOR ARM'S LENGTH FEES.

PART VII - DEVOTED HOURS

PART VII, LINE 1 (A) COLUMN B

INDIVIDUAL DIRECTORS, DAVID GOLUB, CAMILLE ANDREWS, JOEL SCHALLER AND
PETER HEERWAGEN DEVOTED AT LEAST 10 HOURS PER QUARTER TO THE AYCO
CHARITABLE FOUNDATION ("ACEF"). BARRY HAMERLING WHO IS BOTH A DIRECTOR AND
OFFICER OF ACF DEVOTES AT LEAST 25 HOURS PER QUARTER TO ACF. JOHN
MASTRIANI AND MAE CAVOLI DEVOTE AT LEAST 20 - 30 HOURS PER QUARTER TO
ACF. TIMOTHY SMITH DEVOTES AT LEAST 15 HOURS PER QUARTER TO ACF WHILE
JOHN COLLINS DEVOTE AT LEAST 6 HOURS PER QUARTER AND TIMOTHY O'HARA

DEVOTE AT LEAST 3 HOURS PER QUARTER.

PART VI - BUSINESS RELATIONSHIPS

PART VI - LINE 2 - BUSINESS RELATIONSHIPS

JOEL SCHALLER, A DIRECTOR OF THE AYCO CHARITABLE FOUNDATION ("ACF"), 1S
ALSO THE CHIEF EXECUTIVE OFFICER OF THE AYCO COMPANY, L.P. ("AYCO") AND
RECEIVES NO COMPENSATION FROM ACF. THE FOLLOWING OFFICERS OF ACF, JOHN

MASTRIANI (EXECUTIVE VICE PRESIDENT OF AYCO), MAE CAVOLI, JOHN COLLINS,

TIMOTHY O'HARA (PRESIDENT OF AYCO) AND TIMOTHY SMITH, WERE EMPLOYED BY

JSA Schedute O (Form 890 or 990-EZ) 2011

1E1228 2 000
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* Schedule O (Form 990 or 980-EZ) 2011 Page 2

Name of the organzation Employer Identification number
THE AYCO CHARITA?LE FO?NDATION - 14-1782466

AYCO DURING ACF'S TAX YEAR AND THUS EACH HAVE A BUSINESS RELATIONSHIP

WITH JOEL SCHALLER (CEO OF AYCO). NEITHER JOEL SCHALLER, JOHN MASTRIANI,

MAE CAVOLI, JOHN COLLINS, TIMOTHY O'HARA NOR TIMOTHY SMITH RECEIVES

COMPENSATION FROM THE ACF. ALSO, TIMOTHY O'HARA AND JOHN COLLINS ARE

EXECUTIVE OFFICERS OF MERCER ALLIED COMPANY, AN AFFILIATED COMPANY OF THE

AYCO COMPANY, LP.

PART XI LINE 5 - OTHER CHANGES IN NET ASSETS

FORM 990 PART XI LINE 5

OTHER CHANGES IN NET ASSETS ARE DERIVED FROM AN CHANGE IN UNREALIZED

GAINS / (LOSSES) ON INVESTMENTS

ATTACHMENT 1
FORM 990, PART VI, LINE 17 - STATES
AL, AK,AZ,AR,CA,CT,
DC,FL,GA, HI, IL,KS,KY,ME,MD,MA,MI,
MN,MS, NH, NJ, NY,NC, ND, OH, OK, OR, PA,
RI, SC, TN, UT, VA, WV,
ATTACHMENT 2

990, PART VII- COMPENSATION OF THE FIVE HIGHEST PAID IND. CONTRACTORS
NAME AND ADDRESS DESCRIPTION OF SERVICES COMPENSATION
THE AYCO COMPANY, L.P. ADMIN/INVST ADVISORY 2,778,113.
321 BROZDWAY
SARATOGA SPRINGS, NY 12866

TOTAL COMPENSATION 2,778,113.

JSA Schedule O (Form 990 or 990-EZ) 2011

1E1228 2 000
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