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SCANNED NOV 2 1 9y

10/24/2012 4 23 14 PM - 10674759006 - 1437 - BOS - FRIENDSHIP FUND INC

+»990-PF

[ paruaent of *he Tredsury
wnieiiol Resenue Sanvice

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note The foundation may be abie to use a copy of this return to satisty slate reporiing requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

71112011

, and ending

6/30/2012

Name ol ioundalion

FRIENDSHIP FUND INC

A Employer identification number

13-6089220

Number and street (or P O box number f mail is not delivered 0 street address)

BNY Mellon, NA - PO BOX 185

Room/suite B

Telephone number (see instructions)

(617) 722-7988

City or town, state, and ZIP code

Pittsburgh

PA

16230-0185

G Check all that apply

[] Final return

(] Address change

[ instial return

] intial return of a former public chanty

[] Amended return

[C] Name change

H Check type of organization
D Section 4947(a)(1) nonexempt chantable trust

[X] Section 501(c)(3) exempt private foundation
[] Other taxable private foundation

I | ar market vaiue of all assets at end
of year (from Part I col (c)

J Accounting method
[] Other (specify)

[X] Cash []Accrual | £

D 1 Foreign organzations check here

C 1f exemption application 1s pending, check here ®» D

»[]
»(]
qu
0

2 Foreign organizations meeting the 85% test,
check here and attach computation

E i prvate foundation status was terminated
under section S07(b)(1)(A}, check here

it the foundation 1s n a 60-month terminanon
under section 507(b)(1)(B} check here

e 16) » $ 3,894 921| (Part I, column (d) must be on cash basis
Analysis of Revenue and Expenses (The totaf of {d) Disbursements
amounfs n columns (b) (c), and (d) ma? not necessanly equal (at)”l::::::::?d (b) Nel invesiment {c) Adjusted net for chantable
the amounts tn column (a) (see instructions) ) books income income (casﬁnuLZZT:any)
1 Coninbutons, grfis, grants, etc , recewved (attach schedule) P Py s 3 |
2 Check [X] t the foundation 1s not required 1o attach Sch 8 il - - LR -
3 Interest on savings and temporary cash investments 0 0 © R
4 Divdends and interest from securities 67,464 66,888 B n\v/ [C S Tk ) VO
5 a Gross rents 0 N A o
o b Neirental income or (loss) 0 . ~ e | S
g 6 a Net gam or (loss) from sale of assets not on hne 10 88,240 N [IM 17T
4 b Gross sales price for all assels on line 62 946,871 =L A ) T S 0
&" 7  Capnal gain net income (from Part IV line 2) 88,240
8 Net shon-term capntal gain 0
9 Income modifications ' 3 P
10 a Gross sales less returns and allowances 0 . e { -
b Less Cost of goods sold o .-} R -
€ Gross profit or (loss) (attach schedule) o] - M
11 Other income (atltach schedule) 0 0 oy -
12 Total Add lines 1 through 11 155,704 155,128 0
wn| 13 Compensation of officers directors trustees, etc 0
% 14 Other employee salanes and wages
qc.: 15 Pension plans employee benefits
9? 16 a Legal fees (altach schedule) 0 0 0 0
Lz b Accounting fees (attach schedule) 0 0, 0 0
é ¢ Other professional fees (attach schedule) 26,525 15,915 0 10,610
©117 Interest
E 18 Taxes (attach schedule) (see instructions) 5,931 3,209 0 0
El19 Depreciation (attach schedule) and depletion 0 0 0
5 20 Occupancy
<21 Travel conterences, and meetings
g 22 Printing and publcations
oy 23 Other expenses (attach schedule) 17,047 24 0 17,023
é 24 Total operating and administrative expenses.
g Add hnes 13 through 23 49,503 19,148 0 27,633
8125 contnbutions gifts grants paid 241,000] SR . . 241,000
0126 1ol expenses and disbursements Add lines 24 and 25 290,503 19,148 0 268,633
27  Subtract ine 26 from line 12 E : - ’ BSOS - ST
A Excess of revenue over expenses and disbursements -134,799 , . 5!
b Net investment income (if negative, enter -0-) 135,980
€ Adjusted net income (if negative enter -0-) 0

For Paperwork Reduction Act Notice, see Instructions.

(HIAY

Form 990-PF {(2011)
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Y

Form 990°Pr (2011)  FRIENDSHIP FUND INC 13-6089220 Page 2
m Balance Sheets Antached schedules and amounts in the description column Beginning of year End of year
shoula be for end-of-year amounts only (See instructions ) (8) Book Value (b) Book Valua {c) Far Market Value
1 Cash—non-interest-bearing 2,815 6,282 6,282
2 Savings and temporary cash investments 86,618 166,774 166,774
3  Accountsrecevable ®» )] AR SR TETE
Less allowance for doubtful accounts L o____ 0 0 0
4 Pledgesrecervable » 0 B O P A
Less alfowance for doubtful accounts > 0 0 0 o
5 Grants receivable
6 Recewables due from officers directors, trustees and other
disquaiified persons (attach schedule) (see instructions) 0 0 0
7 Otner notes and loans recewable (altach scheduley » 0
Less allowance for doublfui accounts ® 0 0 0 0
n| 8 Inventones for sale or use 0 0
8 9 Prepaid expenses and deferred charges 0
2 10 a investments—U S and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) 0 0 0
¢ Investments—corporale bonds (attach schedule) a 0 0
11 Investmenis—land, buldings and equipment basis » | 1] P L - N :
Less accumulated depreciation (aftach schedule) P | 0 0 0 0
12  Investments-—mortgage loans
13  Investments—other (attach schedule) 3,068,890 3,375,468 3,721,865
14 Land puldings and equpment basis® 9 h ’
€55 dCCumuialey ceviecialion iallach scheduie)® Q 0 0 0
15  Oshes asscts (descrly » OPTIMAHEDGE FUND ) 525,000 0 0
16 Total assets (to be completed by all filers—see the
nstructions Also, see page 1, item I) 3,683,323 3,548,524 3,894 921
17  Accounts payable and accrued expenses 0 0
«n | 18 Grants payable
2119 Deferred revenue 0 o} P
:"-—; 20  Loans from officers, directors, trustees, and other disqualfied persons 0 0 > .
© | 21 Morigages and other notes payable (attach schedule) 0 [0)
1 22 Other habities (describe B ) 0 o] )
23 Total habihties (add ines 17 through 22) 0 ol -~ ]
" Foundations that follow SFAS 117, check here > []
8 and complete hnes 24 through 26 and lines 30 and 31
% 24  Unrestncted
g 25 Temporariy restrictea
o | 26 Permanently restncled
g Foundations that do not follow SFAS 117, check here  #»
w and complete lines 27 through 31.
S| 27 Capital stock, trust principal, or current funds 3,683,323 3,548,524] .
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund < "’, o )
3 29 Retained earnings. accumulated income, endowment, or other funds b T - -
< | 30 Total net assets or fund balances (see instructions) 3,683,323 3,548,524 O T
g’ 31 Total habilities and net assets/fund balances (see T ’ ‘, >
Instruclions) 3,683,323 3,548 524
Analysis of Changes in Net Assets or Fund Balances
1 lotal net assets or fund balances at beginning of year—Part Il column (a). hne 30 (must agree with
end-of year figure reported on prior year's return) 1 3,683,323
2 Enter amount from Part | line 27a 2 -134,799
3 Oter increases not included in line 2 (temize) B> . 3 0
4 Addlhnes1 2, and 3 4 3,548,524
5 Decreases notincluded in line 2 (temize) & e, 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part I, column (b), line 30 6 3,548,524

Form 990-PF (2011)
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Form 890-PF (2011) FRIENDSHIP FUND INC 13-6089220 Page 3
XXX Capital Gains and Losses for Tax on Investment Income
(2) List and descrnibe the kindis) of properiy sold (e g , real estats, (bém?:::';ed (c) Date acquired {d} Date sold
2-slory bnck warehouse or common slock, 200 shs MLC Co ) D—Donah:n {mo day yr) (mo, day, yr)
1a See Attached Statement
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gasn or (loss)
(e) Gross sales price {or allowable) pius expense of sale (@) plus (f) minus (g)
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
(3) Adjusted basis (k) Excess of col () col (k), but not less than -0-) or
M F MV as of 12/31/69 as of 12/31/69 over col (). if any Losses (from col (h)}
a 0 0 0 0
b 0 g 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
If gain, also enter in Part|, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- n Part |, line 7 2 88.240
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain. also enter in Part [, ine 8, column (c) (see instructions) If (loss), enter -0- }
in Part |, ine 8 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4840(d)(2) applies {eave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No
i "Yes,” the foundation does not qualty under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) (c)
Base pertod years Distribution ratio
Calendar year (or 1ax year beginning in) Adjusted qualfying distnbutions Net value of noncharitable-use assets (col (b) dwided by col (c])
2010 255,964 4,142,636 0061788
2009 258,172 3,823,678 0 067519
2008 276,893 3,747,755 0073882
2007 274,076 5,304,788 0051666
2006 69,820 5,313,870 0013139
2 Total of ine 1, column (d) 2 0 267994
3 Average distribution ratio for the 5-year base period—divide the total on hne 2 by 5, or by
the number of years the {oundation has been in existence If less than 5 years 3 0 053599
4 Enter the net value of noncharntable-use assets for 2011 from Part X, ine 5 4 3,813,683
5 Multiply ine 4 by hne 3 5 204 410
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 1,360
7 Add lines 5and 6 7 205,770
8 Enter qualifying distributions from Part XlI, ine 4 8 268,633

It tine 8 1s equal to or greater than ine 7. check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions

Form 990-PF (2011)



10/24/2012 4 23 14 PM - 10674759006 - 1437 - BOS - FRIENDSHIP FUND INC

Y

Form 990-PF (2011) FRIENDSHIP FUND INC 13-6089220 Page 4
v Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1 a Exempi operating foundanons descnbed in section 4940(d}(2), check here b D and enter "N/A" un iine 1 , e ..:\.;_ .
Date of ruling or determinationtetter (attach copy of letter if necessary—see instructions) L - J
b Domesuc foundations that meet the section 4940(e) requirements in Part V, check 1 1,360
neie  » and enter 1% of Par |, line 27b - - ) i
¢ All othe) domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% HE .
of Pan 1 Ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addines 1and 2 3 1,360
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Tax based on investment income Subtract ine 4 from hne 3 If zero or less, enter -0- 5 1,360
6 Credits/Payments . ¥
a 2011 estimated lax payments and 2010 overpayment credited to 2011 6a 1,437
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with apphcation for extension of ime to file (Form 8868) 6¢c 0
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 1,437
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8 0
9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed »| 9 0
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid >l 10 77
11 Enter the amount of ine 10 to be Credited to 2012 estimated tax W 77 Refunded | 11 0
Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it 7. |Yes| No
parhcipate or intervene i any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)? 1ib X
If the answer is "Yes" o 1a or 1b, attach a detailed description of the activitries and copres of any matenals
‘ published or distributed by the foundation in connection with the activilies
! ¢ Did the foundation file Form 1120-POL for this year? 1c X
| d Enter the amount (if any) of tax on political expendiures (section 4955) imposed during the year
{1) Onthe foundation P $ (2) Onfoundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expendtture tax imposed g
on foundation managers » $ 1.
2 Has the foundalion engaged in any activiies that have not previously been reported to the IRS? X
if "Yes " attach a detailed description of the activities ' ,'1
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles ' .
of incorporation, or bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4 a D the foundation have unrelated bustness gross income of $1,000 or more duning the year? 4a X
b if "Yes " has it filed a tax return on Form 990-T for this year? 4b | N/A
5 Was there a hqudation lermination, dissolution, of substantial contraction during the year? 5 X
; il Yes " atlach the staternem required by General Instruction T
| 6 Are the requirements of section 508(e) (relating to sections 4941 thiough 4945) satsfied either
® By tanguage in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? 6 X
7 D the foundation have at least $5,000 in assets at any time duning the year?/f “Yes,” complete Part i/, col (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P AP D
NY AGH 0102488 e W
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney - 4
General (or designale) of each state as required by General Instruction G? If "No." attach explanation 8b| X
9 Is the foundalion claiming status as a private operating foundation within the meaning of section 4942(j)(3) - h -
or 4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see nstructions for Part XIV)? /f "Yes,"
comlete Pait X1V 9 X
10 Did any persons become supsiantial contributors dunng the tax year? I "Yes, " attach a schedule listing
then names and addresses 10 X

Foun 990-PF (2011)
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f orm 990 PF (2011) FRIENDSHIP FUND INC 13-6089220 Page §
LU Statements Regarding Activities (continued)

1

12

13

14

15

16

QY [H-H Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

At any ume dunng the ycar did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11 X
Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If "Yes " attach statement (see instructions) 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemphion apphcation? 1341 X

Website address P> N/A

The books are incare of ® BNY MELLON, NA

............. g B L

Locatedat » P O BOX 185, PITTSBURGH, PA

------------- R R e T it it

Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041-—Check here » E]
and enter the amount of tax-exempl interest received or accrued during the year | 4 L15 lN/A

Al any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authorty Yes| No
over 4 bank securities or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 1f "Yes," enter the name of
the foreign country 9

3

File Form 4720 if any item s checked in the "Yes" column, unless an exception applies. [~ | Yes | No
During the year did the foundation (either directly or indirectly) i
(1) Engage in the sale or exchange, or leasing of property with a disqualtfied person? D Yes No !

{2) Borrow money from lend money to, or otherwise extend credit to (or accept  from)
a disqualified person? D Yes No

(3) Furmish goods services or facilities to (or accept them from) a disqualified person? D Yes No

{4) Pay compensation to or pay or resmburse the expenses of, a disqualified person? Yes D No

(5) 7Iransfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" B ST A
if the foundation agreed to make a grant to or to employ the official for a penod
after termination of government service, if terminating within 80 days ) D Yes No

If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here » D s

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts
that were not corrected before the first day of the tax year beginning in 2011? 1c X

Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942(3)(5))

At the end of tax year 2011, did the foundation have any undistnbuted income (knes 6d

and 6e Part XIll} for tax year(s) beginning before 20117 D Yes No

If"Yes " Istthe years P 20 _ .20, L 20 .20 . ) "
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) B ] | /
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) BN R B .‘T:
to all years fisted, answer "No" and attach statement—see instructions ) 2b { N/A

If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here s N, ; [
> 20 .20 L 20 L 20 . N D
Did the foundation hold more than a 2% direct or indirect interest In any business - g
enterpnise at any time during the year? E] Yes No B

i "Yes " did it have excess business holdings in 2011 as a resuit of (1) any purchase by the foundation

or disqualfied persons after May 26, 1969 (2) the lapse of the 5-year penod (or longer perod approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest or (3)
the lapse of the 10-, 15-, or 20 year first phase holding penod? (Use Schedule C, Form 4720, to deternune

if the foundation had excess business holdings in 2011 ) 3b | N/A

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable Rl S I
purpose that had no! been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)
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t orm 990+PF {2011) FRIENDSHIP FUND INC

13-6088220

Page 6

GCUVIIECE Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
{2) Influence the outcome of any specific public election (see section 4955), or to camy
on, directly or indirectly, any voter registration dnve?

[:] Yes
D Yes

D Yes
D Yes

If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrnibed in

(3)
4

Provide a grant to an individual for travel, study, or other similar purposes?

Provide a grant to an orgamzation other than a chartable, etc , organization described
in section 509(a)(1) (2) or (3), or section 4940(d)(2)? (see instruchions)

Provide for any purpose other than religious chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals?

()

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

It the answer i1s 'Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

N/A

6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay

premiums on a personal benefit contract?

Mg the foundation during the year, pay premiums, direclly or indirectly, on a personal benefit contract?
il 'Yes’ to 6b file Form 8870

7a Atany ime dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If"Yes,” dia the foundation recewve any proceeds or have any net income atinbulable to the transaction?

DYes No _ ’ 7'.‘

No
No

No
No

»[]
I:]Yes DNO

DYes No
D Yes No

6b

7b { N/A

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation (d) Contnibutions to
(a) Name and address hours per week (If not paid, enter employee benefit plans e Iixper:lse account,
devoled to position -0-) and deferred compensation other allowances
SEEATTACHED ______ ...
00 0 0 0
00 0 0 0
00 0 0 0
00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see nstructions). If none,
enter "NONE "
{d} Contributions to
{b} Title, and average
employee benefit {e) Expense account,
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans and deferred other allowances
devoted to posiion
compensation
NONE e
Total number of other employees paid over $50,000 » [NONE

fForm 990-PF (2011)
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Form 990-PF (2011) FRIENDSHIP FUND INC

13-6089220 Page T

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions) if none, enter "NONE "

(a) Name and address of each person paid more than $50,000 {b) Type of seivice {c) Compensation
NONE e e
0
0
0
0
0
Total number of others receiving over $50,000 for professional services » |NONE
Part IX-A Summary of Direct Charitable Activities
uist the foundation's four largest direci chantable activihes dunng the tax year Include relevani statistical information such a¢ Expenses
the number of organizations and other beneficianes served, conferences convened research papers produced, etc pe
T N ONE e cmem e mmme e m e e mmans
2
K
L O
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-relaled mvestments made by the foundation duning the tax year on lines 1 and 2 Amount
1 NONE . P
2 .....................................................................................................
All othel program-related nvesiments See instructions
R L
0
Total. Add lines 1 through 3 » INONE

Form 990-PF (2011)
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Form 890-RF (2011)  FRIENDSHIP FUND INC

13-6089220  Page 8

m Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see instructions )

1 Fairr market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes o
a Average monthly far market value of secunties 1a 3,761,857
b  Average of monthly cash balances 1b 109,902
¢ Fair market value of all other assets (see instructions) 1c
d Totai (add lines 1a, b, and ¢) 1d 3,871,759
e Reduction claimed for blockage or other factors reported on lines 1a and 7'“
1c (attach detailled explanation) . @ | .
2 Acquisition indebtedness apphcable to hne 1 assets 2
3 Subtract hne 2 from ine 1d 3 3,871,759
4 Cash deemed held for charitabie activities Enter 1 ¥2 % of line 3 (for greater amount, see
instructions) 4 58,076
5 Net value of noncharitabie-use assets. Subtract line 4 from line 3 Enter here and on PantV, line 4 5 3,813,683
6 Mimmum investment return Enter 5% of line 5 6 190,684
Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating
foundations and certain foreign organizations check here » and do not complete this part )
1 Minimum investment return from Part X, ine 6 1 190,684
2a Tax on investment income for 2011 from Part VI, line 5 2a 1,360
income tax for 2011 (This does not include the tax from Part Vi ) 2b )

C  Addlines 2a and 2b 2c 1,360
3 Disinbulable amount before adjustments Subtract iine 2¢ from line 1 3 189,324
4 Recoveres of amounts treated as qualfying distributions 4
5 Add lines 3 and 4 5 189,324
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from kne 5 Enter here and on Part XIlI,

line 1 7 189,324
m Qualifying Distributions (see Instructions)
1 Amounts paid (iIncluding administrative expenses) to accomphsh charitable etc , purposes i
a FExpenses contributions gif's etc —total from Part 1, column (d), line 26 1a 268 633
b  Program-relaled invesiments-—total from Part IX-B 1b |[NONE
2 Amounts paid tc acquire assels used (or held for use) directly in carrying out chantable, etc .
purposes 2
3 Amounts sel aside for specific charitable projects that satisfy the
a  Suitabiity test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b 0
4 Qualfying distributions. Add ines 1a through 3b Enter here and on Part V, line 8, and Pan Xlil, ine 4 4 268,633
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, hne 27b (see instructions) 5 1,360
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 267,273

Note The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2011)
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Form 990-PF (2011) FRIENDSHIP FUND INC 13-6089220 Page 9
Undistributed Income (see Instructions
(a}) (b} (c} ()
1 Distributable amount for 2011 from Part XI, Corpus Years pnor to 2010 2010 201
line 7 R s Lo e 189,324
2 Undistributed income, i any as of the end of 2011 i ' - T T
a Enter amount for 2010 only 0 -
b Total for pror years 20 , 20 .20 0 B
3 t.xcess distnbutions carryover, if any to 2011
a From 2006 0
b From 2007 16,337
¢ From 2008 91,069] . . N . T U -
d From 2009 67,292| .. - s ' NN |
e From 2010 51,706} .22 §70
f Total of hnes 3a through e 226,404
4  Quabfying distributions for 2011 from Part 4 . - EF
Xl inesa P 268,633
a Applied to 2010 but not more than hine 2a
b Applied to undistnbuted income of prior years
(Election required——see instructions) 0
c Treated as distnbutions out of corpus (Election [
required—see Instructions) 0
d Applied to 2011 distnbutable amount ) 189,324
e Remaining amount distributed out of corpus 79309} .. CLC

5 Excess distributions carryover applied to 2011

(If an amount appears in column (d) the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below

a Corpus Addlines 3f 4c¢, and 4e Subtractine 5

Prior years’ undistnibuted income Subtract
ine 4b from hne 2b 0
¢ Enter the amount of prior years' undistnbuted

income for which a notice of deficiency has
been issued or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable DA

amouni—see instructions
e Undistnbuted income for 2010 Subtract line
4a from ine 2a Taxable amount—see

instructions - .

f Undistributed income for 2011 Subtract ’ . S
lines 4d and 5 from ine 1 This amount must

ne distributed n 2012 S 0

7 Amounits treated as distnbutions oul of

corpus to satisfy requirements imposed by .
section 170(b)(1){(F) or 4942(g)(3) (see instructions) . , L. R I b e
8 Excess distnbutions carryover from 2006 ' /

not applied on line 5 or line 7 (see instructions) of - X
9 Excess distributions carryover to 2012. T .
Subtract lines 7 and 8 from hne 6a . 305,713} |
10  Analysisofhne 9 O R o T
a Excess from 2007 16,337y _ . . M e e B L.
b Excess from 2008 91,069 . T " - -“"__ § e N ';_ .
¢ Excess from 2009 67,292 - - 507
d Fxcess from 2010 51,706 ’ o
e [ xcess from 2011 79,309

Form 990-PF (2011)
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form 990-RF (2011)

FRIENDSHIP FUND INC

13-6089220

Page 10

[EUEQT Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a i the foundation has recewed a ruling or determination letter that it 1s a pnivate operating

b
2a

N/A

foundation and the ruhng is effective for 2011, enter the date of the ruling

»

Check box 10 indicate whether the foundation 1s a private operating foundation described in section

Enter the lesser of the adjusled net
income from Part | or the minimum
investment return from Part X for each

[Jasa20)3)or [ 4942¢)(5)

Tax year

Prior 3 years

(a) 2011

(b) 2010

(c) 2009

(d) 2008

(e} Total

year listed 0

b 85% of ine 2a 0 0 0

¢ Quabfying distnbutions from Part XII,
ine 4 for each year listed 0

d Amounts included in ine 2¢ not used directly
for active conduct of exempt activihies

e Qualifying distnbutions made directly
for actrve conduct of exempt activities
Subtract ine 2d from line 2¢ 0 0 0

3 Complele 3a b or c for the
ahlernative 1est relied upon

a “"Assets alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying
under seclion 4942())(3)(B)(1)

b "Endowment” alternative test—enter 2/3
of mimimum investment return shown in
Pant X, line 6 for each year hsted 0

¢ "Support” alternative test—enter

(1) Total suppon other than yross
investment income (interest
dividends remts payments
on securities loans {section
512(a}9)) or royalties)

(2} Support from general public
and 5 or more exempt
organizalions as provided in
section 4942(;)(3)(B)(m)

{3) Largest amount of support
from an exempt organmization

(4) Gross tnvestment income

118481 Supplementary Information (Complete this part only If the foundation had $5,000 or more in

assets at any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax yea- ibut only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b if the foundation only makes contributions to preselected charntable orgamizations and does not accept
unsohcited requests for funds If the foundalion makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SFt STATEMENT

b The form in which applications should be submutted and information and materais they should include

SEE STATEMENT

¢ Any submission deadiines

SEE STATEMENT

d Any restricions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

SEE STATEMENT

Form 990-PF {2011)
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Form 990*PF {2011) FRIENDSHIP FUND INC

13-6089220  Page 11

m Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If rectpient i1s an indviduat
Recipient show any refationship lo Foundation Purpose of grant or
status of Amount
any foundation manager . contribution
Name and address (home or business) or substantial contributor | "*P"®"
a Paid during the year
See Attached Statement
Total » 3la 241,000
b  Approved for future payment
NONE
Total » 3b]NONE

Form 990-PF (2011)
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Form 990°PF (2011) FRIENDSHIP FUND INC 13-6089220  Page 12

Mnalysm of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by seclion 512, 513 or 514 (e)
(a) (b) (c) (d) R’elated or exempt
Business code Amount Excluston code Amount unction income
(See instructions )
1 Program service revenue
a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
f 0 0] 0
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from secuntes 14 7,464
5 Net rental income or (loss) from real estate T R A L SR A
a {Jebt financed property
b Noidebt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assels other than inventory 18 88,240
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
12 Subtotal Add columns (b}, (d). and (e) | 0 "f 155,704 0
13 Total Add line 12 columns (b), (d), and (e) 13 155,704

{See woirksheel in ine 13 instructions to venfy calculations )

L PA"N:3 Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Expiain below how each activity tor which income is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

NOT APPLICABLE

Form 990-PF (2011)
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+orm 990-PF (2011)  FRIENDSHIP FUND INC 13-6089220 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described ‘1Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organmzations) or in section 527, relating to pohtical
orgdanizations? .
a lransfers from the reporting roundation to a nonchantable exempt organization of
(1) Cash 1a({1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1 X
(2) Purchases of assets from a noncharitable exempt organization 1b(2 X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundraising solicitations 1b(6) X
¢ Shanng of faciities. equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes," complete the foliowing schedule Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assels, or services received

{a) Line no {b) Amount involved (c) Name of nonchamable exempt organization {d) Description of transfers, transactions and shaning arrangements
0INOT APPLICABLE
0
0
0
0
0
0
0
0
0
0
Q
0
0
0
0

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b i "Yes,” complete the following schedule
(a) Name of organizahion (b} Type of organication {c) Descnipuion of relationship
Under penalties of perury, | declare that | have examined this retum, including accompanying sc and and to the best of my knowledge and bekel, i is true,
corf d complete Deciaranon of preparer (other than taxpayer} s based on mlor hon o( which prepaser has any knowledge
Slg n / R’d May the IRS discuss this return
with the preparer shown befow (s
Here ( /W aq 7</ Q( A28 /ﬁ&_{/ / mslruciopns; Yes D rioee
Sngnalure of officer or truslee Dale Tnle
Punt/Type preparet s hame Preparer's signature Date PTIN

Paid \g;)x; e check [X]

Preparer Shawn P_Hanlon _g\ -:!&d— - 10/2412012 sell-employed [P00965923

Use Only tums name  » PRICEWATERHOUSECOQPERS LLP Fems EIN ® 13-4008324

Firms adaress ™ 500 GRANT STREET, PITTSBURGH, PA 15219 Phone no (412} 355-6000

Form 990-PF (2011)
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10/24/2012 4 23 14 PM - 10674759006 - 1437 - BOS - FRIENDSHIP FUND INC

Part V!, Line 6a (990-PF) - Estimated Tax Payments

NS WN =

Credit from prior year return

First quarter estimated tax payment
Second quarter estimated tax payment
Third quarter estimated tax payment
Fourth quarter estimated tax payment
Other payments

Total

Date

Amount

7,437

~Nonbs LN =

1,437




10/24/2012 4 23 14 PM - 10674759006 - 1437 - BOS - FRIENDSHIP FUND INC

FRIENDSHIP FUND INC 13-6089220 Page 1 of 1

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year
Recipient(s) paid during the year

Name
SEE ATTACHED STATEMENT
Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

241,000

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationsnip Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Retationship Foundation Status

Purpose of grant/contnbution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount




10/24/2012 4 23 14 PM - 10674758006 - 1437 - BOS - FRIENDSH!P FUND INC

The Friendship Fund

2011 Grants

Grant
Organization Name Address Purpose Amount
157 Locust Street
The 300 ( g ritiee Falmouth, MA 02540 to acquire land for a community park $5,000
1400 T6th Street, N W, Suite 120
Alnican Wildhfe toundaton Washington, DC 20036-2249 in support of the African Heartlands project 53,000
PO Box77
Aldo leopold Foundauon Baraboo, Wi 53913 in memory of Nina Leopold Bradley $2,500
P O Box 398 First-Alert Comprehensive Monitoring of Invasive
Association to Preserve Cape Cod, Inc Barnstable, MA 02630-0398 Aguatic Species on Cape Cod Program $5,000
666 Broadway, 7th Fioor
Center for Constitutional Rights, inc New York, NY 10012 n support of the Immigrant Justice Program 54,590
107 Commercial Street
Communtty Health Center of Cape Cod Mashpee, MA 02649 Bullding for the Future expansion project $5,000,
411 Main Street, Suite &
tabitat for Humanuy of Cape Cod Yarmouthport, MA 02675 In general support $2,000
f/bfo Charies City Library Campaign |in support of the 8ruce Crane fisher Young Adult
P Q Box 156 Center to be included in the Charles City County
*Heritage Regional Library Foundation Inc Charles City, VA 23030-0156 Library buillding $5,000
1660 L Street, N W, Suite 1100
tand Irust Alliance Washington, DC 20036-5635 In general operating support $3,000
888 Commonwealth Avenue, 3rd flr
Partners in Health P O Box 845578, Boston, MA 02284-|to strengthen the TB/HIV collaboration in Lesotho
5578
$5,000
93 Harbor HiIll Road
P O Box 504
Wouds Hole Lhild Center, Inc Woods Hole, MA 02543 building renovation and landscaping $1,410
P O Box 327
Woods Hole Lommunmity Assoctation Woods Hole, MA 02543 refurbish the interior of the Old Fire Station 54,000
P O Box 185 to replace building equipment and purchase of a
Woods Hole Historical Collecuon & Museum Woods Hole, MA 02543 portable sound system $1,500
P O Box 185 honoraria for speakers and performers at hbrary
Woods Hole Public Library Woods Hole, MA 02543 events $2,000
PO Box 77
Aldo Leopold Foundation Baraboo, Wi 53913 general operating support $2,500
1224 Second Street, Room 32
Co umbia-Sauk CASA Program Baraboo, WI 53913 general operating support $2,500.
Charles City Library Campaign
P O Box 156 in support of the Bruce Crane Fisher Young Adult
*Heriage Regional Library Foundation, Inc Charles City, VA 23030-0159 Center in the Charles City Library $500
122 State Street, #405A
Wisconsin Network for Peace and Justice Madison, Wl 53703-2500 general operating support $2,500
New Hampshire Chantable Foundation Upper Valley 37 Pleasant Street
Region Concord, NH 03301-4005 Upper Valley Scholarship Fund $1,000
200 Dlcott Drive
Second Wind Foundation White River Junction, VT 05001-9281|in support of the Willow Grove residence $3,000
PO Box 128
Thaddeus Stevens School Peacham, VT 05862 tuition remission $3,000
P O Box 1038
Upper Valley Habitat for Humanny White River Junction, V1 05001 general operating support $1,000
Nine Hanover Street
West Central Services, Inc Lebanon, NH 03766 general operating support $1,000
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5950 Golf Course Road

American Players Theatre of Wisconsin, inc Spring Green, W1 53588 landscape restoration and mantenance $6,000
PO Box 1772

Family Farm Defenders Madison, W152701 general operating support $1,000
4606 Shore Acres Road medical mission work 1n Mexico and Central

Hackett-Hemwall Foundation, Inc Monona, Wi 53716 America $1,000
P O Box 2304

Colorado Springs Choral Society Colorado Springs, CO 80901 jgeneral operating support $2,000
P O Box 1255

Colorado Springs Philharmonic Orchestra Colorado Springs, CO 80901-1266 general operating support $6,000
P O Box 19006

tco-Cycle, Inc Boulder, CO 80308 production of a new video $4,000
25 Corbett Avenue

Tropical Forestry imtiative, Inc Binghamton, NY 13903 general operating support $4,000
900 Baseline Road, Cottage 100

Colorado Mussc Festival Boulder, CO 80302 general operating support $2,500

Dunwoody High School Parent Teacher Student 5035 Vermack Road for the benefit of the high school band and band

Organization, Inc Dunwoody, GA 30338 booster organization $1,500
5465 Pennsylvania Avenue

Friends School Inc Boulder, CO 80303 general operating support $1,500
2335 Bniarleigh Way

Healing Hooves, Inc¢ Ounwoody, GA 30338 general program support $1,300
3012 Sterling Circle, Suite 201

Widlands Restoration Volunteers Boulder, CO 80301 general operating support $1,200
P O Box 458

Animal Rescue League of Southern Rhode Island Wakefield, RI 02880-0458 to support neutering of animals for adoption $1,200
281 Post Road play equipment for older children and for Family

Cane Day Care Center Wakefield, RI 02879 Night and nutntional training $2,000
P O Box 123

Chore Service, Inc Sharon, CT 06069 Friendly Visitors/Garden Angels program $4,000
Westchester County Airport
One Loop Road

Co vurate Angel Network White Plains, NY 10604 in support of service to cancer patients $3,000!
100 Medway Street for sexual assault preventive programs in South

Vay Upne Providence, R1 02903 County schools $5,500

Rachel's Challenge Program, to Narragansett High
Domesit Violence Resource Center of South County, |61 Main Street School and to match a grant at South Kingstown
Inc Wakefield, RI 02879 High School $6,000
cultural/educational/recreational enrichments for

PO Box 458 the girls at Lighthouse for Youth at the Spencer

GFWC Womens Club of South County, Inc Wakefield, Rl 02880-0458 Court location $1,100
892 Oaklawn Avenue medical and dental supplies for an indigenous

H (1Pt Foundation International Cranston, Rl 02920 group 10 Zambales, Philippines 51,200
80 North Street English as a Second Language program in the

Literacy Center Inc Attleboro, MA 02703 Attleboro area $1,500
68 Main Street $2,000 Dress the Set Inttiative, and $2,000 for the
P O Box 1012 2011-2012 Daytime Performance for Young

No-thwest Connecticut Association for the Arts, tnc Torrington, CT 067390 Audiences Series 54,000
160 South Street $1,200 downloadable audio books, $1,100 for
PO Box 187 paperbacks and DVDs (or the OWt Box and

Oliver Wotcoti Library, Inc titchfield, CT 06759 $3,200 for landscaping $5.500]

St Michael’s Parish

25 South Street
P O Box 248

Litchfield, CT 06759

driveway and parking lot paving and the Music at
St Michael's concert series

54,000
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66 Spring Street

Tabor Academy Marion, MA 02738 two bleachers and one bench for the tennis field $4,000
1231 Kingstown Road special foods and personal hygiene items for

The Jonnycake Center, Inc Peace Dale, RI 02879 senior and disabled clients $4,000
C/0O VNS Health Services
14 Woodruff Avenue, Suite 7

Washington County Coalition for Children Narragansett, RI 02887 collaborative office rounds web conferencing $2,000
666 Broadway, 7th Floor

Center for Constitutional Rights, Inc New York, NY 10012 in support of your Immgrant Justice Project $2,000

in support of your Writer Coach Connection

P O Box 6098 program for the Longfellow Middie School

Community Alliance for Learning Albany, CA 94706 seventh grade $5,000
400 29th Street, Suite 501

Oakiand tast Bay Symphony Oakland, CA 94609 in support of the MUSE program $3.500
197 Friend Street staff salary support for the Latinas Know Your

Greater Boston Legal Services, Inc Boston, MA 02114 Rights project $5,000
Charles City Library Campaign, P O
Box 156 Charles City, VA 23030- for the Bruce Crane Fisher Young Adult Center in

*hemage Regronal Library Foundation, Inc 0156 the Charles City tibrary $1,000

International Umon Against Tuberculosts & tung 61 Broadway, No 1720 in travel grant support for The Union North

Disease inc New York, NY 10006 America Region conference $5,000
221 Broadway, Suite 300 chorus retreat, sight-singing classes and Discovery

Daktand Symphony Chorus Oakland, CA 94612 Day $3,500
1015 Wilshire Boulevard, Suite 200

Peace Over Violence Los Angeles, CA 90017 general operating support $2,500
855 Treat Avenue

San trancisco Miime Yroupe San Francisco, CA 94110 Youth Theater Project $2,000
Case House, 89 Wellesley Street

lown of Wesion Puohic Schools Weston, MA 02493 the Weston Metco program $1,500]
2080 Addison Street, #4200 field training for a student in the School of Public

University of Calitorma Berkeley I oundation Berkeley, CA 94720-4200 Health $1,000

for the Crane Family Endowed Fellowship «n the

109 South Observatory Drive School of Public Health Department of Heaith

University of Michigan School of Public Heaith Ann Arbor, MI 48108-2029 Management and Policy $17,000
Charles City Library Campaign in support of the Bruce Crane Fisher Young Adult
P O Box 156 Center to be included in the Charles City County

*Heritage Regional Library Foundation, inc Charles City, VA 23030-0156 Library building $25,000

inge and Walter Rice Center for Environmental Life P O Box 842030

Scwenges Richmond, VA 23284-2030 1n general operating support $1,000
9 South 12th Street, 4th Floor

Jarr s River Assocration Richmond, VA 23219-4032 In general operating support $1,000
2319 East Broad Street

Parinershup tor Smarter Growth Richmond VA 23223 tn general operating support 54,000
60 East Avenue

Seabury Academy of Music and the Arts Norwalk, CT 06851 chorister travel and piano lessons $5,000
60 bast Avenue

St Paul's an the Green Norwalk, CT 06851 general operating support $3,000
13 Church Street

Church of the Messiah Woods Hole, MA 02543 exterior maintenance on Fisher House $4,000
333 bast 38th Street, oth Floor

United States Fund for UNICEFF New York, NY 10016 in support of Somalia Hunger Relief $2,000

TOTAL

$241,000
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