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b
990 P F Return of Private Foundation OMB No 1545-0052
Form - or Section 4947(a)(1) Nonexempt Charitable Trust
Department obthe Treasury Treated as a Private Foundation . m" 1
Intemal Revenue Servuce Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2011 or tax year beginning

07/01, 2011, and ending

06/30,2012

Name of foundation
THE LUCILLE LORTEL FOUNDATION, INC

A Employer identification number
13-3036521

Number and street (or P O box number f mail 13 not delivered to street address) Room/suite

C/0 HECHT AND COMPANY, P.C.
622 THIRD AVENUE

8TH FL

B Telephone number (see instructons)

(212) 819-8000

City or town, state, and ZIP code

NEW YORK, NY 10017

C If exemption applicabon 13 » D
pending, checkhere « » « « « « »

G Check all thatapply: | | Initial return
|| Final return
Address change

Initial return of a former public charity
Amended return
Name change

D 1. Foreign organzations, check here . > I:]

2. Foreign organizabons meeting the
85% test, check here and attach I‘:I
computabon « « . .« . s . . | 4

H_Check type of organization: |_X_J Section 501(¢c)(3
Section 4947(a)(1) nonexempt charitable trust

exempt private foundation
Other taxable private foundation

E M pnvate foundation status was terminated
under section 507(b)(1)(A), check here . P> D

I Farr market value of all assets atend |J Accounting method:l_XICash |_] Accrual F if the foundation 1 in 8 60-month termnation
of year (from Part I, col. (c), line |:| Other (spectfy) _________ under section 507(b)(1)(B), check here , D> E]
16) > § 30,688,664. (Part I, column (d) must be on cash basis.)
foral o amounts m colomns (0] (e ey 0| (@ Revenueand | (o) Netmvestment | (c) Adusted net | tor enamiom
may not necessanly equal the amounts in it ol income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) , )
2 creck p- [ X] 130 founiston s notrequred o
3 Interest on savings and temporary cash investments 74 7.
4 Dividends and interest from secunties _ . . _ 783,432 783,432. ATCH 1
5a Grossrents . . . . ... ..........
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 598 ¢+ 338
| b Gross sales pnce for all 4,859,510.
@ assets on Iine 6a
E 7 Capital gain net income (from Part IV, line 2) . 598,338,
8 Net short-term caprtat-galin ..
9 Income modlficalitlons . BECENE_Q_» [
10 a Gross sales less retums [ o
and allowances - -‘ . & '
b Less Costofgoods,s% . JIUN 0 2 ?013 {b
¢ Gross profit or (Iols%’ganach schedule) ., ,  [1 O 554 557 ATCH 3
11 Other income (attach~schetulg)s =1 . I.1T. . .
_J]12  Total. Add lines 1 throug éOEN’. UT — 1,382,001. 1,382,001.
13 Compensation of officers, directors, trustees, etc | _ 84,247. 84,247.
@ 14 Other employee salanes andwages . . . . . 67,530. 67,530.
&115 Pension plans, employee benefits . . . . . , 49,509. 49,5009.
§_ 16a Legal fees (attach schedule) ATCH_ 3 _ | 2,840. 2,840.
x| b Accounting fees (attach schedule ?C_H.‘. .. 22,247. 11,124. 11,124.
¢ ¢ Other professional fees (attach schedule) . * 184,958. 184,958.
"E 17 Interest, . . . . . ...t inn
_‘é 18 Taxes (attach schedule)(soemstrucuam—c ;85* 28,683. 13,848. 12,635,
E 19 Depreciation (attach schedule) deﬁ 4 2,014.
3 20 OCCUPANCY . . v v v v v vt e e 68,490. 68,490.
€3 |21 Travel, conferences, and meetings , , . . . .
s;:g’ 22 Pnnting and publicatons . . .. ... ... :
1e£ |23  Other expenses (attach schedule) ATCH_ 7 69,381. 33,939. 35,442.
CE 24 Total operating and administrative expenses.
.?é Add hnes 13 through23 ., . . . ...... 579,899. 243,869. 68,490. 263,327.
= 25 Contributions, gifts, grantspaid ., . . . . . . 643,452, 643,452.
26 Total expenses and disbursements. Add lines 24 and 25 112231 351. 243: 869. 681490- 906: 779.
E- 27  Subtract Iine 26 from line 12.
Z akE of over exp and disb . 1581 650.
%i b Net investment income (if negative, enter -0-) 1,138,132.
<& ¢ Adjusted net income (if negative, enter -0-). .

Ukor Paperwork Reduction Act Notice, see instructions.

1E14101000 5 0009 7601 5/9/2013 11:53:07 aM
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Form'$90-PF (2011)

THE LUCILLE LORTEL FOUNDATION,

INC.

13-3036521

4
Page 2

Attached schedules and amounts in the

Beginning of year

End of year

Balance Sheets description column should be for end-of-year
amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-inferest-bearing , . . . . . . . v v o v v o o oo

2 Savings and temporary cashinvestments . . . . ... .. .. 138,812, 284,198. 284,198.

3 Accountsrecewvable ®» _ 8_ 7_ .

Less. allowance for doubtfui accounts » __ _ 87. 87.

4 Pledges receivable »_ ___ ______ ______________

Less: allowance for doubtful accounts » __

5 Grantsreceivable , ., .. ... ..............

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . , , .

7  Other notes and loans recewvable (attach schedule) > _ _ _ _ _

Less: allowance for doubtful accounts » _ _ __ _________

w| 8 Inventonesforsaleoruse _ . . . .. ... ........

§ 9 Prepaid expenses and deferredcharges , , ., .. ......
2 10 a Investments-U S andstategovemmentobhgatlons(attachsd\edule)_*_* 8,623,370. 9,643,739. 10,072,270,
b Investments - corporate stock (attach schedute) ATCH_ 9 14,337,435. 13,078,280. 18,807,448.
¢ Investments - corporate bonds (attach schedute)ATCH 10 1,209,924. 1,464,260. 1,508,055.

11 Investments - land, buildings, »
and equipment basis 007 _ »
Less accumulated depreciation p»

(attach schedule) @ =% i

12 Investments -mortgageloans . . . . . . . . .. ... ..

‘:3 E:ssgmﬁmss-a?‘tgxer (attach schedule) , , . , . ATCH . 1 1 . 5,000. 5,000. 5,000.
ST ot et == 275935 1872 2 as6 TTCH 12 e
(attach schedule) 0 - ____ LTt ! - L4 > ! .

15 Other assets (descnbe »___ ATCH 13 ) 8,750. 8,750. 8,750.

16 Total assets (to be completed by all filers - see the
instructions. Also, seepage1,teml) . . . .. ... ..... 24,328,163. 24,487,170. 30,688, 664.

17  Accounts payable and accruedexpenses |, |, ., . .. .. ..

18 Grantspayable . . . . ... .. .............

§[19 Deferedrevenue . . . . .. ................
g 20 Loans from officers, directors, trustees, and other disqualified persons
fg 21 Mortgages and other notes payable (attach schedule) . , , , .
=122 Other liabiities (descrbe » __ ATCHE_14 ) 5,150. 5,513.
23 Total liabilities (add lines 17 through22) . . . . . . . . ... 5,150. 5,513.

Foundations that follow SFAS 117, check here Plﬂ

and complete lines 24 through 26 and lines 30 and 31.
§z4 Unrestricted . . v v v v v v v s e e e e e 22,091,881. 22,281,788.
8|25 Temporariyresticted . . . ... .............. 2,231,132. 2,199,869.
@26 Permanentlyrestricted . . . . ... ... ..........
B Foundations that do not follow SFAS 117,
@ check here and complete lines 27 through 31. » D
6|27  cCapital stock, trust principal, or current funds . . . . . . . . .
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | , ., .
3 29  Retained earnings, accumulated income, endowment, or other funds ,
5 30 Total net assets or fund balances (see instructions), , , . . . 24,323,013. 24,481,657.
§ 31 Total liabilities and net assets/fund balances (see

INSIFUCHONS) . & & v v v h i vttt v vt e e e e e 24,328,163. 24,487,170.

Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with
end-of-year figure reported onprioryear's return) | . . L L 1 24,323,013.
2 Enter amount from Part I' Ilne 27a -------------------------------------- 2 158 U 650 *
3 Other increases not included in hne 2 (temze)p 3
4 Add Ilnes 1’2' and3 --------------------------------------------- 4 24’481’663'
5 Decreases not included in line 2 (temze) p ATTACHMENT 15 5 6.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 . . . . . 6 24,481,657.
**ATCH 8 Form 990-PF (2011)

JSA

1E1420 1 000

760709 7601 5/9/2013 11:53:07 AM
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v THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, ggmgwd as?:)qgi?:aed (d) Date soid
2-story brick warehouse; or common stock, 200 shs MLC Co.) PAuchase | (mo., day, yr.) | (MO- day, yr)

'SEE PART IV SCHEDULE

1a
b
]
d
(-]
(e) Gross sales prcs O Do alowable) Ctus expense of el (& s (0 minws {9
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

D Q. |0 [T |»

2 Capital gain net Income or (net captal loss)

If gain, also enter in Part |, line 7
If (loss), enter -O-in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, hne 8, column (c) (see Instructions) If (loss), enter -0- in}

Part |, Ine 8

598, 338.

3

M Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

E] Yes @ No

1_Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) d
(b) (c)
Ca,endaray:as.e(gem:;zgmmg in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (cot ?és)t:'t\:l:’t;zn b?:;l )

2010 900, 265. 31,680,682. 0.028417

2009 866,216. 28,905,074. 0.029968

2008 1,098,716. 27,327,003. 0.040206

2007 1,261,708. 33,454,950. 0.037714

2006 1,521,159. 33,043,263. 0.046035

2 Totaloffine 1, oM (d) . . .. ... ... ... 2 0.182340
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence Iflessthan5years ., . .. ... 3 0.036468

4 Enter the net value of noncharitable-use assets for 2011 from Part X bnes 4 30,468,919.

5 Multiplylnedbybne3 L e 5 1,113,141.

6 Enter 1% of net nvestment income (1% of Partl,lne27b) . . ... . . . ... ... ... 6 11,381.

7 Add llnessands .......................................... 7 1’122’522.

8 Enter qualifying distributions from Part XII, Iine 4 8 906,779.

If ne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
1E1430 1 000

760709 7601 5/9/2013

11:53:07 AM

57633-170-LLF

Form 990-PF (2011)
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’£

1 Form§90-PF (2011) THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521 Page 4

1a

b
.

D N b WN

a o T o

7
8
9

10
11

All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of

Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnbed In secton 4940(d)(2), check here > and enter "N/A" on line 1
Date of ruling or determinaton letter _ _ _ _ _ _ _ _ __ __ _ __ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 9

22,763.

here P D and enter 1% of Part |, line 27b

Part I, ne 12, col (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) , , .,

Add lines 1 and 2

22,763.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , ., .

Do W N

Tax based on investment income. Subtract hne 4 fromhne 3 If zeroorless,enter-0- , ., . . . .. ... ...

22,763.

Credits/Payments:
2011 estimated tax payments and 2010 overpayment credited to 2011, _ | 6a 10,919.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c 25,000.

Backup withholding erroneously withheld 6d

Total credits and payments. AddlinesBathrough6d . . . . . ¢ & o o v ¢ et v o v o ot o 0 s o 0 0 a oo 7

35,919,

Enter any penalty for underpayment of estimated tax. Check here @ if Form 2220 is attached . . . . . .. 8

231.

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed »l 9

Overpayment If iine 7 is more than the total of ines 5 and 8, enter the amount overpaid > 10

12,925,

Enter the amount of line 10 to be: Credited to 2012 estimated tax p 12,925. Refunded pl 41

QIT.Y Statements Regarding Activities

1a

Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
orintervene in any political cCampaIgN? | | . L L L L L L L L. . s e e e e e e e e e s e e e e e e e
Did 1t spend more than $100 during the year (either diectly or indirectly) for political purposes (see page 19 of the

If the answer i1s "Yes” to 1a or 1b, attach a detailed descnption of the activites and copies of any matenals published or
distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year:

10

(1) On the foundation P $ 0 (2) On foundation managers P> $ 0

Enter the rembursement (iff any) paid by the foundation during the year for poltical expenditure tax imposed
on foundation managers. P $ 0

Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes,® attach a detailed descnption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy ofthechanges , , ., ., . ... . ...
Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?, . . . . . . . . v v v o ¢ s o «
If "Yes,” has it filed a taxreturn on Form 990-T for this Year? | . . . . . . . v v o it ot e e e e e e s e e e e e ae e
Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(¢e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing INStrument? | | . . . . . . . v . i v i v v s e o o s o s o o s s ooswn
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part li, col (c), and Part XV

Enter the states to which the foundation reports or with which it is registered (see instructions) P
NY,

If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation, , . . . . . . v v v ¢ ¢ o« o o « «
Is the foundation claming status as a pnivate operaling foundation within the meanming of section 4942())(3) or
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,® complete

Yes | No

1a X

1b X

1¢ X

4b

9 X

Did any persons become substantial contnbutors during the tax year? If "Yes " attach a schedule listing their names
and addresses

10 X

JSA

Form 990-PF (2011)

1E1440 1 000

760709 7601 5/9/2013 11:53:07 AM 57633-170-LLF
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‘
Form$90-PF (2011) THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521 Page 5
Statements Regarding Activities (continued)

11 At any time durning the year, did the foundaton, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see INStrUCtioONS) . . . . . . . . ¢ v i vt v 4 v o e o o o s s o 11 X
12 Dd the foundation make a distnbution to a donor adwised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes,” attach statement (see Instructions) . , . . . . . . . v . i i v 4 v s s o s e s s o 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , . , . . 13 | X
Website address »__ ___ WWW.LORTEL.ORG
14 The books are in care of D_?EE _EQQE‘?&?EQ’_‘! _____________________ Telephoneno. » _ _ _ _ _ 2_ ]_-2_ :2% ‘1 :2 _8_12 ______
Locatedat »322 8TH AVE. 21ST FL NEW YORK, NY =~~~ ZP+4p» 10001
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041-Checkhere . . . . . « v ¢ v o v v a0 0 0 v s P-D—
and enter the amount of tax-exempt interest received or accrueddunngtheyear, . . . . . . .. .. . ¢ . e ... » I 15 |
16 At any tme dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountin aforeigncountry? . . . . . . . . . . i it e b e o n e e e 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of

the foreign country P
L= Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies. Yes | No
1a Durning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , , . ... D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disQualified Person? , . . . . . v v v v i e h e e e m e e e e e e e e e [ |ves (X |No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , , . . . .. - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? , ., , . .. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifiedperson)?, . . . . . . . . .. ... . e |___] Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a pernod after

termination of government service, if terminatingwithin90days),. ., . .. .. ... ... ... Yes No
b If any answer 1s "Yes" to 1a(1)~(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . .+ ¢ o o4 0 o 00 e . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere, . , . . ... ... ... » D
¢ Did the foundation engage In a pnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112 _ _ . . . . . . . . . 4 i v v o o o o 2 s s s 8 o « » 1c X

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(;)(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XI1) for tax year(s) beginningbefore 20117, . . . . . . . . . v v 4 4 t 4 s bt s s e m .. D Yes No
If "Yes," list the years P
b Are there any years histed in 2a for which the foundation is not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No” and attach statement -see instructions.) , ., . . . . . . v v i v v s o s o o o s 2 v s o s o« s 5 » 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduningtheyear? . . . . . . . .. ..ttt e e e e DYes No
b if “Yes,” did 1t have excess business holdings n 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deterrmine if the

foundation had excess business holdingsin 2011 ) | | [ . . . i i i i v e it o i it s o m et e s e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes? , , ., . . .. . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charfable purpose that had not been_removed from jeopardy before the first day of the tax year beqinning in 20112 . 4b X

Form 990-PF (2011)
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1E1450 1000
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v Forr8990-PF (2011) THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes No
.(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registrationdrive? | | . . . . . . . . . i st 4ttt e ... Yes n No
(3) Provide a grant to an individual for travel, study, or other ssmilar purposes?, , ., ., ... ... .. Yes - No
(4) Provide a grant to an organization other than a charntable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seemstructons) . , . . ... .. ... .. X| Yes D No
(5) Prowde for any purpose other than rehgious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals?, , , ., .. ... ....... Yes @ No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . . ... .. .. ... 5b X
Organizations relying on a current notice regarding disaster assistance checkhere, , , . . .. ... .... . » D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . ATTACHMENT. 16, . .. Yes D No
If "Yes, * attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract?. | | | . . L L L. L L. e e e e e e I:I Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , ., ., . ..... ... 6b X
iIf "Yes"” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shetter transaction? | | D Yes No
b |f "Yes,” did the foundation receive any proceeds or have any net income attnbutabletothe transaction? . . ., . . ... .. .. 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

part Vil and Contractors

1 __ List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b} Title, and average Compensation (d) Contnbutions to

a) Name and address {e) Expense account,

() d:\%:rs ;:grp\gzem (tI) not pald enter an%":ipeloyee benefit plans other allowances
--'ff__-l—]—-éﬁ—T——]ji _____________________ 84,247, 10, 584. 0

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to postion

(c) Compensation

employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

Form 990-PF (2011)

JSA
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1 THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521

Form 990-PF (2011)

Page 7

El Yl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of servce

{c) Compensation

KLINGENSTEIN FIELDS & CO. LLC

787 7TH AVE. NEW YORK, NY 10019 INVEST.ADVISORY FEE

184,958.

Total number of others receiving over $50,000 for professional S€IvVICeS . . . . . . o o o v o v o o o o v o o v a >

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 MAINTENANCE OF WEBSITE THAT IS SOURCE OF INFORMATION

1,122,

Part IX-B Summary of Program-Related Investments (see mstructions)

Descnbe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2.

Amount

JSA

1€1465 1 000
760709 7601 5/9/2013 11:53:07 AM 57633-170-LLF

Form 990-PF (2011)

PAGE 8



Y 4 THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521
“orm 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

I  Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market value of securities | . L L. e 1a 30,260,058.
b Average of monthly cashbalances . . . .. ... . ........ ..., 1b 656,249.
¢ Farr market value of all other assets (see nstructions) 1c 16,606.
d Total (add lines 12, 5,800 €) | | | . .. . ... ... 1d 30,932, 913.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) =~ .. ... ... ..., I 1e |
t Acquisttion indebtedness applicable to hne tassets . 2
3 SUbtrad Iine 2 from hne 1d ......................................... 3 30' 932’ 913 s
1 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHIONS) . | . e e e e 4 463,994.
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 .15 30,468,919.

wr w

6 1,523,446.

Minimum investment return. Enter 5% of ine 5 _ _ | . . . . . . . . . . e,

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part.)
Minimum investment returnfrom Part X, ine 6. . . . . . . . . 0 i i ittt ittt e n e, 1 1,523,446.
2a Taxon investment income for 2011 from Part Vi, line5 . . .. 2a 22,763.
b Income tax for 2011 (This does not include the tax from Part V1) | 2b
¢ Add I|nes 23 and 2b ............................................. 20 22' 763 hd
Distributable amount before adjustments. Subtract line 2¢ from line 1 1,500,683.
Recoveries of amounts treated as qualifying distnbutions
Add I'nes 3 and 4 ----------------------------------------------
Deduction from distributable amount (see instructions) . . . ... ... .
Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIiI,

TR T R T T T T T T T T e 7 1,500, 683.
CLIRAUE Qualifying Distributions (see instructions)

| Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes:

w

1,500,683.

D]

™~ W W e W

a Expenses, contributions, gifts, etc - total from Part|, coumn (d), line26 . . ... ........ 1a 906,779.
b Program-related investments - total rom Patix- ... 1b
?  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabilty test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . . . . . . ... ... ... ... .. ..., 3b
}  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, lne4 . 4 906,779.
H Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ne 27b (see instructions) . _ . . . . . . . . . . . . 5
3 Adjusted qualifying distributions. Subtract ine 5 from line4 ... ... .. .. 6 906,779.

| Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2011)

| JSA
1E1470 1 000
760709 7601 5/9/2013 11:53:07 AM 57633-170-LLF PAGE 9



' THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521
Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
. (a) (b) (c) (d)
1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 201
me7 | e e 1,500, 683.
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010only _ , ., ... ...
b Total for proryears 20 09 20 08 29 07
3 Excess distnbutions carryover, if any, to 2011
a From 2006 _ _ .. ..
b From2007 _ .., ..
¢ From2008 _ ., ...
d From2009 , , .. ..
e From2010 , , , ., .. 532, 591.
f Total of ines 3athroughe , , . . ... .... 532,591.
4 Qualifying distributions for 2011 from Part Xil,
hned P $ 906,779.
a Applied to 2010, but not more than ine 2a | |
b Applied to undistributed income of prior years
(Election required - see instructions), , ., . .. .
¢ Treated as distributions out of corpus (Election
required-seenstructions) , , ., ., ., ... ...
d Applied to 2011 distributable amount | , ., 906,779.
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2011 | 532,591. 532,591.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5
b Prior years' undistributed income. Subtract
line 4bfromhne2b = ... ... ...
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . . .. ... ...
d Subtract line 6¢c from line 6b. Taxable
amount - seeinstructions _ | _ . . .., ...
e Undistnbuted income for 2010. Subtract line
4a from line 2a. Taxable amount - see
INSIrUCtioNS .« . . . o v v v b b et e e e
f Undistributed income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distrbutedin 2012 . . . . ... ....... 61,313.
7 Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
8 Excess distnbutions carryover from 2006 not
apphed on line 5 or line 7 (see instructions) | |
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 fromline6a , ., , . . . . 0
10 Analysis of line 9
a Excess from 2007 , ,
b Excess from 2008 , . .
¢ Excess from 2009 , , .
d Excess from 2010 , , .
e Excess from 2011 ., . .
Form 990-PF (2011)
JSA

1E1480 1 000

760709 7601 5/9/2013

11:53:07 AM

57633-170-LLF

PAGE 10



Y  Form $90-PF (2011)

LCLiRAA Private Operating Foundations (see instructions and Part VII-A, question 9)
If the foundation has received a ruling or determination letter that 1t is a private operating

1a

2a

THE LUCILLE LORTEL FOUNDATION,

INC.

13-3036521

¢
Page 10

NOT APPLICABLE

foundation, and the ruling is effective for 2011, enter the date of the ruling

Enter the lesser of the ad-

Check box to indicate whether the foundation is a private operating foundation descnbed in section [ l 4942(3)(3) or | | 4942(j)(5)
Tax year Prior 3 years (o) Total
(a)2011 (b) 2010 {c) 2009 (d) 2008

Justed net income from Part
| or the minimum investment
retum from Part X for each
year listed

Quahfying distnbutions from Part
X1, ine 4 for each year listed |,

Amounts included in line 2¢ not
used directly for actrve conduct
of exemptactivites . . . . .
Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract line
2dfromine2c , , ., , , .
Complete 3a, b, or ¢ for the
alternative test rehed upon
"Assets” altemative test - enter

(1) vaiueofalassets . . .
{(2) Value of assets qualfyng

under section

48420)3)BYH. » + -
“Endowment” alternative test-
enter 2/3 of minimum nvest-
ment retum shown in Part X
hne 6 for each year listed

“Support” altemnatve test - enter

(1) Total support other than
gross Investment Income
{interest, dmwdends, rents,
payments on secuntes
loans (section 512(a)(5)).
or royaltes), , _ , , ,

(2) Support from general
pubic and 5 or more
exempt organzatons as
provided in secton 4942
OE)BYm) . . . ...

(3) Largest amount of sup-
port from an exempt
organzaton _ |,

(4) Gross nvestment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p- if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed.

The form in which applications should be submitted and information and matenals they should include:

Any submission deadlines

Any restnctions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

factors

JSA
1E1480 1 000

760709 7601 5/9/2013

11:53:07 AM

57633-170-LLF

Form 990-PF (2011)
PAGE 11



1 THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521
Form 990-PF (2011) Page 11
Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient s an indmdual,
Recipient show any relatonship to Fgg:.g:"g‘ Purpose of grant or Amount

Name and address (home or business) 2ny foundaton manags | recipient contnbution

a Paid duning the year

ATTACHMENT 18

LS | I > 3a 643,452.
b Approved for future payment

ATTACHMENT 19

Form 990-PF (2011)

JSA
1E1491 1 000
760709 7601 5/9/2013 11:53:07 AM 57633-170-LLF PAGE 12




' THE LUCILLE LORTEL FOUNDATION,

Form 990-PF (2011)

INC.

13-3036521

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

N b W N

- O 0w M N

- -

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 5§13, or 514

(a) (b)
Business code Amount

(c)

(d)

Exclusion code Amount

(e)
Related or exempt
function income
(See Iinstructions.)

o o 6o oo

f

g Fees and contracts from government agencies
Membership dues and assessments | | | | .
Interest on savings and tempovrary cash investments
Dividends and interest from securities |

Net rental income or (loss) from real estate:

Net rental income or (loss) from personal property
Other investmentincome , , . . ... ...
Gan or (loss) from sales of assets other than mventory
Net income or (loss) from special events | |
Gross profit or (loss) from sales of inventory. .

Other revenue: a

14

7.

14

783,432.

15

224.

18

598, 338.

b

c

d

e

Subtotal. Add columns (b), (d),and (e) . . . .
Total. Add line 12, columns (b), (d), and (e)

1,382,001.

(See worksheet in ine 13 instructions to venfy calculations.)
CELIPA'IE:] Relationship of Activities to the Accomplishment of Exempt Purposes

1,382,001.

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
JSA Form 990-PF (2011)
1E1492 1 000

760709 7601 5/9/2013 11:

53:07 AM

57633-170-LLF

PAGE 13




Form 990-PF (2011) THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1

¢ Sharing of facilities, equipment, mailing bists, other assets, or paid employees
If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market

Exempt Organizations
Did the organization directly or indirectly engage in any of the following with any other organization described
Jn section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organzation of:

T
(2) Otherassets | | . ... .. .. ...ttt ittt e e
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization | | . . . . . . . . .. .. ..ttt
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans orloanguarantees |, | . . . . . .. .. ..ttt it e et
(6) Performance of services or membership or fundraising solictations

Yes | No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fairr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If "Yes," complete the following schedule.

DYes No

Preparer I e » HECHT AND CONP

(a) Name of organization (b) Type of organizaton (c) Descniption of relationship
/1
Under pefifiities of penury, i d that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belmef, it 1s true,
Slgn correct, complete Declar: preparer (other than taxpayer) is based on all information of which preparer has any knowledge
May the IRS discuss this retum
* Here }.\- ‘./\KM A I ‘!\ "4’31)/’ \,} }ﬂ )M“U with the preparer _shown below
Slg‘natu e of officer or trustee Date Title (see Instructions)? Yes No|
o A Fa ~ A I
Paid Print/Type preparer’s name igna ( d/ D Checkl |,f PTIN
STEVEN STERN G || R |selr-empioyed| P00180118

Use Only [Firm's address p» 622 THIRD AvtNL\E \/

NEW YORK, N

Fifw's EIN > 13-2891505
!

10017 Phone no. 212-819“8000

JSA

Form 990-PF (2011)

1E1493 2 000

760709 7601 5/9/2013 11:53:07 AM 57633-170-LLF

PAGE 14



THE LUCILLE LORTEL FOUNDATION,

FORM 990-PF - PART IV

INC.

13-3036521

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\QENT INCOME
X Date Date sold
Kind of Property Description E[))I' acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
SEE ATTACHED SCHEDULE "A" P} VAR VAR 2012
PROPERTY TYPE: SECURITIES
1,244,617, 1,559,835. -315,218.
SEE ATTACHED SCHEDULE "A" P| VAR VAR 2012
PROPERTY TYPE: SECURITIES
3,614,893. 2,701, 337. 913,556.
TOTAL GAIN(LOSS) ...ceefeeciosccecocncnnsns seessesrrssecsssorean s 598,338.
JSA
1E1730 1 000
57633-170-LLF PAGE 15

760709 7601 5/9/2013

11:53:07 AM




/T-5254/2/

Luwale Lerter Fowontmon -
REALIZED GAINS AND LOSSES

From 07-01-11 Through 06-30-12

Galn Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

06-21-06 07-12-11 100,000 US TREASURY NOTES 5% 99,562 50 100,445 31 882.31
5 000% Due 08-15-11

06-26-06 07-1:-11 99 694 BERNSTEIN 1,270 10 1,395 72 125 62
INTERMEDIATE
DURATION PORTFOLIO

08-08-08  08-O%-11 824 LENDER PROCESSING 28,581 65 13,102 28 -15,479 37
SVCS

050301  08-08-11 11,176 LENDER PROCESSING 117,944 98 177,707 64 59,762 66
SVCS

06-21-06 08-15-1! 75,000 US TREASURY NOTES 5% 74,671 87 75,000 00 32812
5 000% Due 08-15-11

10-05-06  09-30-11 500,000 US TREASURY BONDS 499,375 00 500,000 00 625.00
45%
4 500% Due 09-30-11

04-09-07 09-30-11 100,000 US TREASURY BONDS 99,355 47 100,000 00 644.53
45%
4 500% Due 09-30-11

03-03-11  10-01-11 10,000 STILLWATER MINING CO 249,033 33 85,281 35 -163,751 98

03-03-11  10-04-11 5,000 STILLWATER MINING CO 124,516 67 38,758.75 -85,757.92

05-18-11  10-04-11 5,000 STILLWATER MINING CO 91,609 50 38,758 76 -52,850 74

06-26-06 10-12-11 88 529 BERNSTEIN 1,127 86 1,237 63 109 77
INTERMEDIATE
DURATION PORTFOLIO

11-03-00 11-07-11 50 WHITE MOUNTAINS 12,845 50 21,409 09 8,563 59
INSURANCE GROUP

04-05-11 1107 1! 700 NOBLE CORP 32,168 13 26,459 49 -5,708 64

03-27-00 11-07-1t 500 ABBOTT LABORATORIES 15,668 06 26,755 49 11,087.43

03-05-01 11-07-11t 100 ALLEGHANY CORP 16,401 51 31,810.49 15,408 98

11-03-00 11-07-11 500 BP PLC SPONSORED ADR 24,505 00 21,930 08 -2,574.92

07-01-99  11-0°-1) 400 BERKSHIRE 18,056 48 30,655 41 12,598 93
HATHAWAY-B

02-10-06 11-0"-11 1,000 BROOKFIELD ASSET 24434 09 28,390 45 3,956 36
MANAGEMENT

02-01-07 11-0%-t1 300 CATERPILLAR 18,616 04 28,426 25 9,810 21

03-27-00  11-07-11 1,000 CENOVUS ENERGY INC 4,701 24 34,369 34 29,668.10

09-22-00 11-07-11 300 COLGATE PALMOLIVE 13,762 99 26,427 69 12,664.70
Co

08-06-01  11-07-11 1,500 COMCAST CORP-CI A 38,230.00 33,737 35 -4,492 65

11-07-00 11-07 11 300 COSTCO WHOLESALE 10,127 50 25,227 12 15,099.62
CORP

01-17-07  11-07-11 1,354 DENBURY RESOURCES 9,278 44 23,534.78 14,256.34
INC

02-01-06  11-07-11 1,000 WALT DISNEY CO 25,254 05 34,969 33 9,715.28

11-10-08  11.07-11 625 EMERSON ELECTRIC CO 21,681 31 31,668 14 9,986 83

03-27-00 1107 -11 1.500 ENCANA CORP 7,642 43 31,920 89 24,278 46

11-19-07  11-07-11 1,500 ENCORE ENERGY LP 29,964 00 30,778 21 814 21

09-14-10 110 -1} 400 FEDEX CORP 33,893 83 32,553 77 -1,340 06

05-03-01  11-0.-11 1,352 FIDELITY NATIONAL 9,700 59 34,503 33 24,802 74
INFORMATION SERVICES

05-03-01  11-0 -1 2,000 FIDELITY NATIONAL 14,040 71 30,601 41 16,560.70
FINANCIAL INC

01-23-08 1107 11 600 FREEPORT MCMORAN 2548775 24,612 73 -875 02
COPPER & GOLDCLB

03-27-00 11-07-11 500 HOSPIRA INC 10,806 86 15,819 09 501223

05-11-04 110711 500 HOSPIRA INC 13,51892 15,819 10 2,300 18

o A




Open

Datg_ ~

01-07-10
07-21-10
03-06-07
05-15-09
09-01-09
03-07-0s
08-16-10
11-18-09
12-23-09

10-10-05
07-01-99

12-02-10
07-01-07

07-01-99

11-03-00

04-05-11
03-27-00
03-05-01
11-03-00
12-08-03
02-10-06

07-01-99
02-0i-07
03-27-00
09-22-00

08-06-01
11-07-00

01-17-07
02-01-06
11-10-08
03-27-00
09-14-10
05-03-01
05-03-01
01-23-08

05-11-04

Close
_D.ne )
11-07-11
11-07-11
11-07-11
1071
110711
11-07-11
11-:07-11
11-07-11
11-07-11
11-07-11
11-07 1%
11-0 -11
11-07-11
11-07-11
01-0"-12
01-03-12
01-05-12
01-0"-12
01-0+-12
01-03-12
01-03-12
01-0%-12
0l-03 12
01-0%-12
01-0" 12
01-0°-12
at-u» 12
0t-1+-12
01-1)2-12
01-03-12
01-02.12
01-0"-12
01-03-12
01-03-12
01-1)-12
01-13-12

Lod\e Loeret founpatay
REALIZED GAINS AND LOSSES

From 07-01-11 Through 06-30-12

/733 M2/

Gain Or Loss
Cost
Quantity Security Basis Proceeds Short Term Long Term
1,500 HUGOTON ROYALTY 25,951 95 33,11291 7,160.96
TRUST
150 INTL BUSINESS 18,924 52 28,133.76 9,209 23
MACHINES
300 LABORATORY CORP 19,983 99 24,825.72 484173
AMERICAN HOLDINGS
NEW
700 LINN ENERGY LLC 11,739 02 25,738 51 13,999 49
400 LOCKHEED MARTIN 30,498 28 30,957 81 459 53
700 MANPOWERGROUP INC 31,493 33 29,254 96 -2,238 37
500 MEDCO HEALTH 23,098 30 28,430 45 5,332.15
SOLUTIONS
500 NESTLE S A SPONSORED 23,88295 28,209 46 4,326.51
ADR
700 PLAINS EXPLORATION & 19,287 17 25,178.52 5,891 35
PRODUCTION
400 SCHLUMBERGER LTD 16,009 87 30,071 90 14,062 03
1,500 SHAW 12,904 34 30,000 17 17,095.83
COMMUNICATIONS INC
400 TJX COMPANIES INC 17,929 54 24,097 14 6,167 60
400 VARIAN MEDICAL 16,608 92 23,265 15 6,656 23
SYSTEMS INC
500 WILEY JOHN & SONS 9,036 45 23,745 94 14,709 49
COMCLA
50 WHITE MOUNTAINS 12,845 50 22,808.56 9,963 06
INSURANCE GROUP
1,000 NOBLE CORP 45,954 47 31,556 29 -14,398.18
500 ABBOTT LABORATORIES 15,668 06 28,145 46 12,477 40
100 ALLEGHANY CORP 16,401 51 28,669 45 12,267.94
500 BP PLC SPONSORED ADR 24,505 00 22,058.38 -2,446 62
200 BP PLC SPONSORED ADR 8,865 01 8,823 35 -41.66
1,000 BROOKFIELD ASSET 24,434 09 28,140 56 3,706 47
MANAGEMENT
400 BERKSHIRE 18,056 48 31,251.76 13,195 28
HATHAWAY-B
300 CATERPILLAR 18,616 04 28,41674 9,800.70
900 CENOVUS ENERGY INC 4,231 12 30,904 60 26,673 48
300 COLGATE PALMOLIVE 13,762 99 27,43507 13,672 08
co
1,500 COMCAST CORP-C1 A 38,230 00 36,797 29 -1,432.71
400 COSTCO WHOLESALE 13,503 33 3392975 20,426 42
CORP
2,000 DENBURY RESOURCES 13,705 23 32,09378 18,388.55
INC
800 WALT DISNEY CO 20,203 24 30,633.01 10,429.77
700 EMERSON ELECTRIC CO. 24,283 06 33,481 76 9,198 70
1,500 ENCANA CORP 7,642 43 28,704 65 21,062.22
300 FEDEX CORP 25,420 37 25,687 31 266.94
1,000 FIDELITY NATIONAL 7,175 00 26,969 48 19,794.48
INFORMATION SERVICES
2,000 FIDELITY NATIONAL 14,040 71 32,345 138 18,304.67
FINANCIAL INC
800 FREEPORT MCMORAN 33,983 67 31,097 00 -2,886.67
COPPER & GOLDCL B
1,000 HOSPIRA INC 27,037 83 31,011 50 3,973 67




Open
Date

01-07-10
07-21-10
03-06-07
05-15-09
09-01-09
03-07-05
08-16-10
11-18-09
12-23-09

10-10-05
07-01-99

10-22-99

12-02-10
12-01-11

07-01-07
07-01-99
07-01-99

11-04-10

02-12-07

06-14-07

02-12-07

08-16-10
01-05-12

06-26-06

02-19-08

06-26-06

Close
N e ~
01-13-12
01912
01-1+-12
01-)3-12
01-93-12
01-03-12
01-1-12
01-03-12
01-13-12
01.03-12
01-73-12
01-93-12
01-)1-12
01-17-12
01-03-12
01-)3-12
01-91-12
or-1:-12
01-19-12
0l1-19-12
01-3i-12
04-101-12
04-035-12
04-17-12
05-17 12
05-17-12

Luce Loemst fawsontmn
REALIZED GAINS AND LOSSES

From 07-01-11 Through 06-30-12

Cast
Quantity Security Basis Proceeds
1,500 HUGOTON ROYALTY 2595195 28,264 71
TRUST
150 INTL BUSINESS 18,924 52 28238 16
MACHINES
400 LABORATORY CORP 26,645 32 34,780 53
AMERICAN HOLDINGS
NEwW
800 LINN ENERGY LLC 13,416 02 30,553 09
400 LOCKHEED MARTIN 30,498 28 33,020 17
800 MANPOWERGROUP INC 35,992 37 30,102 54
500 MEDCO HEALTH 23,098 30 28,945 44
SOLUTIONS
500 NESTLE S A SPONSORED 23,882 95 29,064 44
ADR
800 PLAINS EXPLORATION & 22,042 48 31,048 68
PRODUCTION
400 SCHLUMBERGER LTD 16,009.87 28,236 26
1,300 SHAW 11,183 76 26,049 81
COMMUNICATIONS INC
200 SHAW 1,437 37 4,007 66
COMMUNICATIONS INC
500 TIX COMPANIES INC 22,41193 32,429 78
875 VANGUARD NATURAL 23,30533 24,665 78
RES LLC
400 VARIAN MEDICAL 16,608 92 27,683 87
SYSTEMS INC
100 WILEY JOHN & SONS 1,807 29 4,533 71
COMCLA
400 WILEY JOHN & SONS 7,208 00 18,134 85
COMCLA
94 110 BERNSTEIN 1.342 95 1,304 36
INTERMEDIATE
DURATION PORTFOLIO
150,000 US TREASURY NOTES 149,742 19 150,199 22
475%
4.750% Due 01-31-12
100,000 US TREASURY NOTES 98,328.13 100,132 81
475%
4 750% Due 01-31-12
100,000 US TREASURY NOTES 101,499 99 100,000 00
475%
4 750% Due 01-31-12
7,000 MEDCO HEALTH 4,693 85 201,600.00
SOLUTIONS
500,000 US T-BILL 0 0% 499,981 04 499,981 04
0 000% Due 04-05-12
102 511 BERNSTEIN 1,305 99 1,423 88
INTERMEDIATE
DURATION PORTFOLIO
1,681 401 ALLIANCEBERNSTEIN 35,477 56 45,834 98
LARGE CAP GROWTH
FUND
3,868 929 BERNSTEIN 49,290 16 54,165.00
INTERMEDIATE
DURATION PORTFOLIO

e A3y

/3-73405/

Gain Or Loss

_ShortTerm = Long Term

2,31276
9.313 63
8,135 21
17,137.07
2,521.89
-5,889 83
5,847.14
5,181 49
9,006 20

12,226 39
14.866 05

2,570 28

10,017 85
1,360 45

11,074.95
2,726.42
10,926 85

-31859

45703

1,804 68

-1,499 99

196,906.15
000

11789

10,357 42

4,874 84




Lui\e logrel Sunpwinn: / ?CSZ 3 éJ/Z, /

REALIZED GAINS AND LOSSES

From 07-01-11 Through 06-30-12

Gain Or Loss
Open Clone Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
04-05-12  006-15-12 175,000 US TREASURY BILLS 174,981 28 174,982.84 1 56
DTD 4/05/12
0 000% Due 06-21-12
04-05-12  006-26-12 100,000 U S. TREASURY BILLS 99,981 04 99,982 42 138
DTD 3/06/12
0 000% Due 07-05-12
12-16-11 06 27-12 200,000 US TREASURY NOTES 200,374 87 200,093 60 -281.27
375%
0 375% Due 08-31-12
TOTAL GAIN*® 7,530 98 954,791 96
TOTAL LOSS! S -322,748 72 41,236.46

4,261,171.88 4,859,509.63 -315,217.74 913,555.50
TOTAL REALIZI D GAIN/LOSS 598,337 75
NO CAPITAL .1 INS DISTRIBUTIONS

Proceeds: Basis: Gain (Loss):

Short Term 1,244,617 1,559,835 (315,218)
Long Term 3,614,893 2,701,337 913,556

4,859,510 4,261,172 598,338

e A 3%;/
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Quantity:

LUCILLE LORTEL FOUNDATION, INC.
INVESTMENT IN U.S AND STATE OBLIGATIONS
FROM 7/1/2011 - 6/30/2012

300,000 U.S. TREASURY BILLS DTD 3/06/12

0.000% Due 07-05-12

1,075,000 US TREASURY NOTES 4.375%

4.375% Due 08-15-12
800,000 US TREASURY NOTES .375%
0.375% Due 08-31-12
1,000,000 US TREASURY 0.5%
0.500% Due 11-30-12
350,000 US TREAS NOTES
3.375% Due 07-31-13
500,000 US NOTES 4.25%
4.250% Due 11-15-13
1,000,000 US TREASURY BONDS 2%
2.000% Due 11-30-13
500,000 US NOTES 4%
4.000% Due 02-15-14
1,000,000 US TREASURY TIPS
1.250% Due 04-15-14
1,000,000 US NOTES 2.25%
2.250% Due 05-31-14
250,000 US TREASURY NOTES 4.25
4.250% Due 08-15-14
150,000 US TREASURY NOTES
2.500% Due 03-31-15
275,000 US TREASURY NOTES
2.125% Due 02-29-16
150,000 US TREASURY NOTE
3.250% Due 03-31-17
100,000 US TREASURY NOTES
2.750% Due 05-31-17
75,000 US TREASURY NOTES
2.750% Due 12-31-17
200,000 US TREASURY NOTES
2.625% Due 01-31-18
275,000 US TREASURY NOTES
2.750% Due 02-28-18
100,000 US TREASURY BONDS
3.500% Due 05-15-20
600,000 US TREASURY NOTES
2.625% Due 11-15-20

Government Bonds:

/7w 32/

Total Market

Cost Value
299,943 300,000
1,067,868 1,080,483
801,499 800,320
1,003,359 1,001,300
353,705 361,725
482,422 526,950
986,602 1,024,000
487,059 529,650
1,037,583 1,032,400
978,379 1,036,400
249,595 270,575
149,930 158,625
274,541 290,840
150,492 167,655
100,422 109,700
74,789 82,650
199,438 219,180
273,395 303,518
100,797 116,840
571,922 659,460
9,643,739 10,072,270

/44‘77?{/7[/7';%7—?



LUCILLE LORTEL FOUNDATION, INC.
INVESTMENT IN CORPORATE STOCK
FROM 7/1/2011 - 6/30/2012

Quantity: Common Stock:

4,000 ABBOTT LABORATORIES
10,000 AIR LEASE CORPCLA
1,038 ALLEGHANY CORP
4,200 BERKSHIRE HATHAWAY-8
3,800 BP PLC SPONSORED ADR
10,000 BROOKFIELD ASSET MANAGEMENT
6,400 CATERPILLAR
28,100 CENOVUS ENERGY INC
5,900 COLGATE PALMOLIVE CO
22,000 COMCAST CORP-CI A
5,300 COSTCO WHOLESALE CORP
31,000 DENBURY RESOURCES INC
4,300 EMERSON ELECTRIC CO.
27,000 ENCANA CORP
5,670 EXPRESS SCRIPTS HOLDING COMPANY
3,300 FEDEX CORP
26,000 FIDELITY NATIONAL FINANCIAL INC
20,000 FIDELITY NATIONAL INFORMATION SERVICES
16,200 FREEPORT MCMORAN COPPER & GOLDCL B "
6,000 HOSPIRA INC
22,000 HUGOTON ROYALTY TRUST
2,700 INTL BUSINESS MACHINES
9,300 LABORATORY CORP AMERICAN HOLDINGS NEW
12,500 LINN ENERGY LLC
5,200 LOCKHEED MARTIN
4,500 MANPOWERGROUP INC
6,500 NESTLE S A SPONSORED ADR
10,800 NOBLE CORP
5,000 PEPSICO INC
4,500 PLAINS EXPLORATION & PRODUCTION
6,200 SCHLUMBERGER LTD
27,000 SHAW COMMUNICATIONS INC
12,200 TIX COMPANIES INC
13,000 VANGUARD NATURAL RES LLC
9,200 VARIAN MEDICAL SYSTEMS INC
13,200 WALT DISNEY CO
400 WHITE MOUNTAINS INSURANCE GROUP
14,000 WILEY JOHN & SONS COMCLA
10,000 LEGACY RESERVES LP

Total Common Stock

Mutual Funds:

49,608.84 ALLIANCE BERNSTEIN VALUE FUND

12,232.59 ALLIANCEBERNSTEIN GLOBAL R/E INVT FD

15,731.39 ALLIANCEBERNSTEIN LARGE CAP GROWTH FUND
2,153.90 BERNSTEIN EMERGING MARKETS VALUE PORTFOLIO

52,377.58 BERNSTEIN INTERMEDIATE DURATION PORTFOLIO

23,608 57 BERNSTEIN INTERNATIONAL PORTFOLIO

Total Corporate Stock

/P20 3412/

Total Market

Cost: Value:
125,345 257,880
243,580 193,900
170,661 352,780
166,473 349,986
168,435 154,052
251,557 331,000
397,142 543,424
139,017 893,580
270,672 614,150
479,315 703,340
184,794 503,500
212,431 468,410
143,338 200,294

144,013 562,410 )

318,682 316,556
283,938 302,313
306,835 500,760
143,500 681,600
649,184 551,934
162,227 209,880
379,814 171,820
340,641 528,066
619,504 861,273
209,625 476,250
390,179 452,816
202,457 164,925
310,478 388,352
476,223 351,324
319,663 353,300
123,989 158,310
248,882 402,442
325,828 510,570
273,426 523,746
346,251 337,480
371,332 559,084
333,353 640,200
102,764 208,700
261,028 685,860
281,834 250,100
10,878,411 16,716,406
519,767 455,505
110,123 110,338
328,071 440,951
72,776 54,171
676,666 734,334
492,467 295,343
2,199,869 2,091,041
13,078,280 18,807,448




LUCILLE LORTEL FOUNDATION, INC.
INVESTMENT IN CORPORATE BONDS
FROM 7/1/2011 - 6/30/2012

Quantity: Common Stock:

250,000 LIBERTY MEDIA CORP DTD 5/5/03
5.700% Due 05-15-13

200,000 BERKSHIRE HATHAWAY FINANCE
5.000% Due 08-15-13

250,000 JP MORGAN CHASE & CO DTD 9/18/09
3.700% Due 01-20-15

250,000 HARTFORD FINL SVCS GROUP NOTES
4.000% Due 03-30-15

250,000 WAL-MART STORES INC DTD 4/1/10
2.720% Due 04-01-15

250,000 ALLEGHANY CORP
4.950% Due 06-27-22

Total Corporate Bonds

/332

Total
Cost:

250,645

207,326

251,795

250,300

249,858

254,336

1,464,260

Market
Value:

255,625
209,680
260,775
262,200
265,050

254,725

1,508,055

SOTRANIT /O
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THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521

ATTACHMENT 14

FORM 990PF, PART II - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
PENSION CONTRIBUTION PAYABLE 5,513.
TOTALS 5,513.

760709 7601 5/9/2013 11:53:07 AM 57633-170-LLF PAGE 29




THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521

ATTACHMENT 15

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

ROUNDING 6.

TOTAL 6.

760709 7601 5/9/2013 11:53:07 AM 57633-170-LLF PAGE 30




THE LUCILLE LORTEL FOUNDATION, INC.

13-3036521

ATTACHMENT 16

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: LUCILLE LORTEL THEATRE FOUNDATION
GRANTEE'S ADDRESS: 322 EIGHTH AVENUE

CITY, STATE & zIP: NEW, YORK, NY 10001 .
GRANT DATE: SEVEATTHH DA /6.7
GRANT AMOUNT: 344,952.

GRANT PURPOSE:

AMOUNT EXPENDED: 344,952.

ANY DIVERSION? NO >
DATES OF REPORTS: VARIOUS DATES ([T W#/ﬁcmé/ )
VERIFICATION DATE: 01/08/2013

RESULTS OF VERIFICATION:
TO THE KNOWLEDGE OF THE FOUNDATION AND BASED ON THE WRITTEN FINANCIAL

SUPPORT 2010/2011 OPERATIONS & LORTEL AWARDS

REPORTS FURNISHED BY THE GRANTEE'S ACCOUNTANT, NO PART OF THE GRANTS

HAVE BEEN USED FOR OTHER THAN THEIR INTENDED USE.

760709 7601 5/9/2013 11:53:07 AM 57633-170-LLF

PAGE 31



422 Eighth Avenue
21ss Flour

New York. NY 10001
www lortel org

T 212.924-2817 Eas.
LUCILLE LORTEL I 212-989-0046

THEAIRE FOUNDATION E

January 8, 2013

Mr. Michael Hecht
Treasurer

Lucille Lortel Foundation
¢/o Hecht & Company
622 Third Avenue

New York, NY 10017

Re: Final Report for Grant #11110311t

Dear Michael,

The Lucille Lortel Theatre Foundation received grant #11 1103}t from the Lucille Lorte) Foundation in
fiscal year 2011 for general operating support.

The grant was for $344,952 and was disbursed in the following manner:

¢ November 16, 20]1! $125,000
* February 28, 2012 $120,000
* June6,2012 $99,952

Total expenses were $677,122.51 (please see attached spreadsheet).

On behalf of the Lucille Lortel Theatre Foundation, thank you for your continued support of the Lucille
Lortel Theatre. If you have any questions, please feel free to call me at (212) 924-2817.

Thank you,

Manager

lcc:f_St"e.“Véi;S_;t;é@

George Forbes

Enclosure

7t n @71 A/ //




Lucille Lortel Theatre Foundation, Inc.

General Operating Expenses
July 2011 through June 2012

Jul’11 - Jun '12
Expense
5000 — Salaries & Wages 266,120.11
5010 — Repairs and Maintenance 73,556.81
5017 — Service Contracts 9,664.55
5025 — Professional Fees 93,368.88
5030 — Utilities 45,797.52
5050 — Office Equipment & Supplies 10,103.61
5055 — Postage and Deliveries 522.21
5060 — Insurance 35,105.89
5100 — Licenses and Permits 8,587.56
5130 — House Supplies 8,736.81
5160 — Employee Benefit Plan 59,067.29
5200 — Payroll Taxes & Expenses 23,676.16
5210 — Advertising & Promation 1,030.00
5212 — Lucille Lortel Awards 30,585.00
5215 — Dues and Subscriptions 4,570.00
5230 — Entertainment/Travel 1,931.19
5300 — Sundry 3,368.92
5600 -— Web Site 1,330.00
Total Expense 677,122.51

LrTrepmert” /41 %)/
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LUCILLE LORTEL FOUNDATION, INC.

(A nonprofit organization)
YEAR ENDED JUNE 30, 2012
Operating Grant Program
Abingdon Theatre $ 1,000
AMAS Musical 1,000
Aflantic Theatre 5,000
Civilians Inc. 1,000
Clubbed Thumb 1,000
CSC Repertory Ltd 7,500
Ensemble Studio 2,500
Fiji Theatre Company 1,000
Group | Acting 1,000
International Arts 2,500
La Mama Experimental 1,000
Labyrinth Inc. 1,000
Lark Theatre Company 1,000
Manhattan Class Company 7,500
Ma-Yi Filipino 5,000
Mint Theater Company 7,500
New Federal Theatre 2,500
New York Shakespeare Festival 1,000
New York Theatre Workshop 7,500
Our Time Theatre 1,000
Page Seventy-Three Productions 2,000
Pan Asian Repertory 5,000
Pearl Theatre Company 1,000
Playwrights Horizons 1,000
Playwrights Preview Productions 2,500
Pregones Tour PR Theatre Collection 7,500
Present Company 2,500
Primary Stages Company 7,500
Prospect Theatre 1,000
Rattlestick Productions 2,500
Red Bull Theater 1,000
Saratoga International 1,000
Second Stage Theatre 1,000
Signature Theatre 1,000
Scho Repertory 5,000
Spanish Repertory Theatre 5,000
Thalia Spanish Theatre 1,000
The Flea Theater 7,500
The Irish Repertory 7,500
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LUCILLE LORTEL FOUNDATION, INC.
(A nonprofit organization)

YEAR ENDED JUNE 30, 2012

Operating Grant Program (continued)

The New Group 5,000
Theater Breaking Through Barriers 1,000
Theater for the New City Foundation 1,000
Theatre for a New Audience 2,000
Theatreworks USA 5,000
Transport Group 2,000
Vineyard Theatre and Workshop 7.500
Women's Project and Productions 5,000
Wooster Group 1,000
York Theatre Company 1,000
Young Playwrights inc. 1,000

Total operating grants 152,500
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