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990 Return of Organization Exempt From Income Tax | Saieer
Form Under section 501(c), 527, or 4947(a){ 1) of the Internal Revenue Code (except black lung 20 1
ol tho Troazry benefit trust or private foundation) —Open to Publlc
tntormat Ravenuo Service P> The organization may have to use a copy of this retum to satisfy state reporting requirements. |nap.¢mon
A _Far the 2011 calendsr year, or tax year boginning__JUL 1, 2011 _ andending JUN 30, 2012
B Chock ¥ C Name of organization D Employer identification number
opplicable:
15> | DANCEWAVE, INC.
)&% | Doing Business As 11-2726558
mum | Number and street (or P.0. box H mall is not delivered to sireet address) Roomysults | E Telephone number
[ Jigmr | 45 FPOURTH AVENUE 718-522-4696
() enced ™ City or town, state or country, and ZIP + 4 G Grossrecapmt 025, 367.
[Jees'=- | BROOKLYN, NY 11217-1903 Hia) Is this a group retum
® [¥ Name and address of principal ofices DIANE JACOBOWITZ for affiiates? [(ves [XIno
SAME AS C ABOVE H{b) Are al afflates included?[__lves [ Ino
I_Tax-exempt status: LX] 501(c)(3) L _J 501(c) ( ) (insertno.) L _J 4947(a)1)or I 527 If “No.* attach a ist. (see instructions)
J Website:p» WHW . DANCEWAVE . ORG Hic) Grou number P

K _Form of organization: Lx.]comomion C_TTrust L_] Association |__| Other > _ 1. Year of formation: Iusmeolm!domicibzﬁ
IPaEII gummaty

JUN 2 6 2019
I Activities & Governance

|

1 Brisfly describe the organization's mission or most significant activities: DANCEWAVE 18 A NONPROFIT ARTS
ORGANIZATION THAT TRANSFORMS THE LIVES OF NEW RK CITY UTH
2 Checkthisbox B> L_l if the arganization discontinued its operations or disposed of more than 25% of its net assets.
3 Number of voting members of the governing body (Part VI, e 18) ... . 3 8
4 Number of independent voting members of the goveming body (PartVi,ine1b) 4 7
§ Total number of Individuals employed in calendar year 2011 Part V, ine2e) ... 5 L]
6 Total number of voluntoers (OSUMELE If NOCEBBAIY) ___....................ocovomeeomeeerrereeenseeeeeeeeeee oo eeeeeesssmssssn 8 7
7a Total unrelated business revenus from Part VI, column (C) Ine 12 .. ... 7a .
b Net unrelated business taxable income from Form880-T, N6 34 .. ... s ) .
Prior Year Current Year
o | 8 Contributions and grants (Part Vi1, Ene 1h) 475,230. 340,777.
g © Program service revenue (Part Vill, ine 2g) . . . .
10 Investmant income (Part VIl ooh.nm(A) Gy 0. 0.
L P ‘\ 38, 308. 7.897.
738,479. 609, 295.
Grants and similar amonify 0. U.
14 Benemspaidtoorfor 0. 0.
g |15 176,632. 215,858.
E 0. 0.
7 h WREST I 11U, PG A0) it 333,3”50 3‘:,317.
18 Total expenses. Add fines 13-17 (rinss equawamx column (A), Ene25) 510,137. , .
19 Revenue 1938 o) . Subtractline 18fromline 12 ... ... 553,512- ZsaIiuc
5 Beglaning of Corrent Yoar End of Year
20 Totalassets (Pamt X, BnB 18] et et ee e eean ) * ‘ .
Total Babiiities (Part X, BN 26) ... ......cooooooooeroeoreeeereeeeeeeeseemmeessessesssenmsess s | 30,999, 93,878,
Net assets or fund balances. Subtractine21 fromiine20 ...................................... L : ZIZ, 362,

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowiedge and belief, it Is
true, correct, and complaw. Declafation of preparer (ather than offiter) is based on all Information of which preparer has any knowie

R
. Al Tal, ;L//%

Here DIANE JACOBOWITZ, EXECUTIVE DIRECTOR

ype OF print name

Paid ?X’&"E&é"”a CeA "D ol Lo 4k (ETW[\B 'Z;m l;o1324923

Preparer | Firm's name . LLC Frm'sEIN
Use Only | Firm's address > 5417 18TH AVENUE

BROOKLYN, NY 11204 Phoneno. 718-758-4410
ths IRS discuss this retum with the shown above? (866 INStructionS) ... . L_Ives | _INo
132001 012312 LHA For Paperwork Reduction Act Notice, see the separate Instructions, Form 990 (2011)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION
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Form 990 (3011) DANCEWAVE, INC. 11-2726558 page2

tatement of Program Service Accomplishments
Check if Schedule O contains a response to any question in this Part Il e . e e e i eiieeie e o [X]

1

Bnefly descnbe the organization’'s mission:

DANCEWAVE IS A NONPROFIT ARTS ORGANIZATION THAT TRANSFORMS THE LIVES
OF NYC YOUTH THROUGH UNIQUE EXPOSURE TO WORLD-CLASS, PRE-PROFESSIONAL
PERFORMING ARTS TRAINING.

Did the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-62? L L o Cves (XIno
If "Yes," descnbe these new services on Schedule O.
Did the organization cease conducting, or make significant changes in how it conducts, any program services? L_:]Yes L}_Ll No

if “Yes," describe these changes on Schedule O.

Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, If any, for each program service reported.

{code. ) (Expenses $ 114,423. including grants of $ ) (Revenue$
SCHOOL DANCE CLLASSES PROVIDES CLASSES FOR ALL AGES. ITS PURPOSE IS TO

EXPOSE STUDENTS TO VARIOUS TECHNIQUES AND STYLES WITHIN A GENRE IN

ORDER TO DEVELOP THE VERSATILITY REQUIRED OF PROFESSIONAL DANCERS.
INGRAIN A SOPHISTICATED KNOWLEDGE OF DANCE HISTORY BY EXPOSING STUDENTS _
TO A WIDE SPECTRUM OF DANCE ARTISTS AT VARIOUS STAGES IN THEIR CAREERS.
CREATE A NURTURING AND CHALLENGING ENVIRONMENT FOR EVERY CHILD AND TEEN
WHO DEMONSTRATES A STRONG INCLINATION TO DEVELOP HIS OR HER TECHNIQUE
AND PERFORMANCE SKILLS AND APPROACH STUDENTS AS ARTISTS IN THE MAKING.

(Code ) (Expenses $ 92 7 307. Including grants of § ____ ) (Revenue$
DANCEWAVE IN MOTION BRINGS DANCE RESIDENCIES TO NEW YORK CITY PUBLIC

SCHOOLS FOR ALL AGES AND DANCE DISCIPLINES. WE BELIEVE THAT DANCE
PROVIDES A FORUM FOR MEANINGFUL, POSITIVE EXCHANGE BETWEEN KIDS OF ALL
BACKGROUNDS AND CULTURES. SINCE ITS INCEPTION IN 1995 BY DIANE
JACOBOWITZ, ARTISTIC/EXECUTIVE DIRECTOR, DANCEWAVE HAS CREATED PROGRAMS
THAT ARE CHALLENGING AND ARTISTICALLY SUBSTANTIAL, AND WHICH ADDRESS
YOUNG PEOPLE'S NEEDS FOR INDIVIDUAL ACHIEVEMENT AND GROUP IDENTITY. OUR
PRE-PROFESSIONAL DANCE EDUCATION AND PERFORMANCE TRAINING PROGRAMS
OFFER YOUNG PEOPLE A RARE COMBINATION OF HIGH-LEVEL ARTISTIC INTEGRITY,
EDUCATIONAL RIGOR, AND NURTURING SUPPORT.

(Code ) (Expenses $ 76,614. inctuding grants of § ) (Revenue$

DANCEWAVE COMPANY DANCEWAVE'S ONGOING OBJECTIVE IS TO PROVIDE A LARGER
CONSTITUENCY OF YOUTH AND VULNERABLE POPULATIONS THROUGHOUT NYC
OPPORTUNITIES TO BENEFIT FROM LEARNING AND CREATING DANCE. WITH A
STUDENT POPULATION THAT REFLECTS THE FULL RANGE OF NYC'S ECONOMIC AND
CULTURAL FABRIC, DANCEWAVE OFFERS YOUNG PEOPLE FROM DIVERSE BACKGROUNDS
THE OPPORTUNITY TO LEARN, CREATE, AND PERFORM DANCE TOGETHER.
DANCEWAVE'S FACULTY CONSISTS OF PROFESSIONAL DANCERS WITH CAREERS IN
LOCAL AND NATIONAL DANCE COMPANIES WHO PROVIDE RIGOROUS INSTRUCTION
THAT HELPS YOUNG PEOPLE EXPLORE THEIR CREATIVITY, DEVELOP TECHNIQUE,
BUILD SELF-DISCIPLINE, AND STRENGTHEN LEADERSHIP SKILLS.

4d

Other program services (Describe in Schedute O.)
(Expenses $ 141,627. ncluding grants of $ ) (Revenue $ )

de

Total program service expenses P> 424,971,

132002

Form 990 (2011)
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Form 990 (2011 ___DANCEWAVE, INC. 11-2726558  Page3
| Part IV | Checklist of Required Schedules

Yes | No
1 Is the orgamzation described in section 501(c)(3) or 4947(a)(1) (other than a pnvate foundation)?
If "Yes, " complete Schedule A ) o . L 1 | X
2 Is the organization required to complete Schedule B Schedule ol ContnbutorS? L 2 | X
3 Dud the organization engage in direct or indirect political campaign activities on behalf of or in opposrtron to candrdates for
public office? If "Yes,"* complete Schedule C, Part] 3 X
4 Section 501(c){3) organizations. Did the organization engage in lobbymg activities, or have a sectron 501 (h) electron n effect
dunng the tax year? If “Yes,* complete Schedule C, Partll 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments or
similar amounts as defined in Revenue Procedure 98-197 If "Yes, " complete Schedule C, Part Il o R 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part] | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or histonc structures? If *Yes, " complete Schedule D, Partll ==~ 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes, * complete
Schedule D, Partii = S o - ) ) 8 X
9 Dld the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If *Yes, " complete Schedule D, Part IV 9 X
10 Dud the orgamization, directly or through a related organization, hold assets in temporarily restncted endowments, permanent
endowments, or quasiendowments? If “Yes, " complete Schedule D, Part V 10 X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts V1, VI, VI, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f “Yes, " complete Schedule D,
Patvi . o o . 11a X
b Did the organization report an amount for investments - other securtties in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, line 16? If "Yes, " complete Schedule D, Part Vil i 11b X
¢ Dud the organization report an amount for investments - program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part Vil o L11e X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of rts total assets reported in
Part X, line 167 If “Yes," complete Schedule D, Part IX L 11d X
e Did the organization report an amount for other Ilabrlrtles in Part X line 25? if 'Yes complete Schedule D, Part X L 11e X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X = | 111 | X
12a Did the organization obtamn separate, independent audited financial statements for the tax year? If "Yes, " complete
Schedule D, Parts Xi, Xil, and Xill . . L . L. 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If *Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Parts X1, Xll, and Xill is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)(1)? /f "Yes, " complete Schedule E . ) . 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaklng, fundraising, busrn&ss
mvestment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes,* complete Schedule F, Parts | and IV ) | 1ab X
15 Did the organization report on Part IX, column (A), line 3, more than $5 000 of grants or assrstance to any organrzatron
or entity located outside the United States? If "Yes, " complete Schedule F, Parts lland IV . L5 X
16 D the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assrstance to mdrvrduals
located outside the United States? /f *Yes," complete Schedule F, Parts llland IV . 16 X
17  Did the organization report a total of more than $15,000 of expenses for professronal fundrarsrng services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part] . 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutrons on Part VIII Irnes
1c and 8a? If “Yes, " complete Schedule G, Part Il o ) B o L 18 | X
19 D the organization report more than $15,000 of gross income from gaming activities on Part VIIl, line 9a? If “Yes,*
complete Schedule G, Part Il . L 19 X
20a Dud the organization operate one or more hosprtal facrlrtres? If ‘Y&s, complete Schedule H . 20a X
b_If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this retum? . PN 20b
Form 990 (2011)
132003
01-23-12
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Form 990 (2011) DANCEWAVE, INC. 11-2726558  page4
['P_amvilfheckllst of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization in the
United States on Part IX, column (A}, ine 1? /f "Yes," complete Schedule I, Parts land Il 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the Unrted States on Part IX
column (A), ine 27 If "Yes, " complete Schedule I, Parts | and il 22 X

23 Dud the organization answer “Yes" to Part VI, Section A, line 3, 4, or 5 about compensatlon of the orgamzatlon s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f “Yes,* complete
Schedule J . ] ] o 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete

Schedule K. If *"No*, go to Ine 25 ) ) 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period excepﬂon" . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? == . X 24¢
d Did the organization act as an "on behalf of" issuer for bonds outstandlng at any tlme dunng the year’? . i 24d
25a Section 501(c){3) and 501(c){4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person dunng the year? If "Yes, " complete Schedule L, Part| | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a dlsquallfled person ina pnor year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes, " complete

Schedule L, Part | S . L L . 25b X
Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes, " complete Schedule L, Part Il . o 26 X

27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantlal
contnbutor or employee thereof, a grant selection committee member, or to a 35% controlied entity or family member

of any of these persons? If "Yes, " complete Schedule L, Part Il ] . 27 X
28 Was the organization a party to a business transaction with one of the followmg parties (see Schedule L, Part v
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, Pan IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an offi cer,
director, trustee, or direct or indirect owner? If "Yes, " complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contnbutions? If "Yes,* complete Schedule M . 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contnbutions? If *Yes, " complete Schedule M _ 30 X
31 Did the organization iquidate, terminate, or dlssolve and cease operations?
If "Yes,* complete Schedule N, Part | 31 X
32 Dud the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?lf 'Y&G complete
Schedule N, Part il . o N . ) L 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes, " complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entrty?
If "Yes," complete Schedule R, Parts I, Ill, IV,and V, lne1 = 4 X
35a Did the organization have a controlled entity within the meaning of section 51 2(b)(1 3)? 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning of
section 512(b)(13)? If "Yes, ® complete Schedule R, Part V, line 2 35b X
36 Section 501(c){3) organizations. Did the organization make any transfers to an exempt non-chantable related organlzatlon?
If *Yes,"* complete Schedule R, Part V, line 2 . 36 X
37 Did the organization conduct more than 5% of its actlvrtles through an entity that is not a related organlzatlon
and that is treated as a partnership for federal income tax purposes? If "Yes, " complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 930 filers are required to complete Schedule O . . ... . L . 38 | X
Form 890 (2011)

132004
01-23-12
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990 2011) ____ DANCEWAVE, INC. 11-2726558
Statements Regarding fing Other TAS Fil flings and Tax Compliance

Check if Schedule O contains a response to any question in thus Part V

Page 5
L]

Yes

No
1a Enter the number reported In Box 3 of Form 1096. Enter -0 if not applicable L 1a 35{
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable i 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? X
2a Enter the humber of employees reported on Form W 3, Transmrttal of Wage and Tax Statements
filed for the calendar year ending with or within the year covered by this retum 2a 8
b If at least one is reported on line 2a, did the organization file all required federal employment tax retums? X X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? X
b 1f “Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O .
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? X
b If "Yes," enter the name of the foreign country: P
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
‘ Sa Was the organization a party to a prohibited tax shetter transaction at any time during the tax year? i X__
| b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? X
¢ If "Yes," to line 5a or 5b, did the organization file Form 8886-T?
6a Does the organization have annual gross receipts that are normally greater than $100,000, and dld the organization solncn
any contnbutions that were not tax deductible? _ X
b If "Yes," did the organization include wrth every sollcntatlon an express statement that such contnbutlons or grfts
were not tax deductible? i o i i
7 Organizations that may receive deductible contributions under section 170{(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? X
| b If “Yes," did the organization notify the donor of the value of the goods or services provided? X
1 ¢ [Dnd the organization sell, exchange, or otherwise dispose of tangible personal property for which it was reqwred
: to file Form 82827 .. . . ... .. T, . X
d if "Yes," indicate the number of Forms 8282 filed dunng the year . L l 7d l
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ X
g If the organization received a contribution of qualfied intellectual property, did the organization file Form 8899 as required? | 7g
h if the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year?
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667
b Did the organization make a distribution to a donor, donor advisor, or related person?
10 Section 501(c}7) organizations. Enter:
a |Initiation fees and caprtal contnbutions included on Part Vill, ine 12 i i B 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facnlmes L 10b
11 Section 501(c){ 12) organizations. Enter:
a Gross income from members or shareholders i o R . 11a
‘ b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) X 1tb
12a Section 4947(a)( 1) non-exempt charitable trusts Is the orgamzatlon fiing Form 990 in lieu of Form 10417
b If "Yes,” enter the amount of tax-exempt interest received or accrued during the year e | 12b I
13 Section 501(c)29) qualified nonprofit health insurance issuers.
a Is the organization licensed to 1ssue qualified heatth plans in more than one state? .
Note. See the instructions for additional information the organization must report on Schedule 0.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is icensed to issue qualified heatthplans . = = L o 13b
¢ Enter the amount of reserves on hand _ . L 13¢c
14a Did the organization receive any payments for |ndoor tanmng services dunng the tax yeaﬂ X
b If "Yes," has it filed a Form 720 to report these payments? /f *No, " provide an explanation in Schedule 0 .......
Form 990 (2011)
132005
01-23-12
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Form 990 (3011) DANCEWAVE, INC. 11-2726558  page6
ovemance, Management, and Disclosure For each *Yes® response to lines 2 through 7b below, and for a "No"* response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any question in this Part V1 . N . L [X]
Section A. Goveming Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year | . 1a 8
if there are matenial differences in voting rights among members of the governing body, or if the govermng
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included In line 1a, above, who are independent 1b 7
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? . 2 X
1 3 Dd the organization delegate control over management dutres customan!y performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? _ 3 | X
4 Did the organization make any significant changes to its governing documents since the pnor Form 990 was f led" 4 X
5 Did the organization become aware dunng the year of a significant diversion of the organization's assets? 5 X
6 Dd the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appomt one or
more members of the goveming body? 7a X
b Are any govemance decisions of the organization reserved to (or subject to approval by) members stockholders or
persons other than the goveming body? o 7b X
8 [Did the organizaton contemporaneously document the meetlngs held or wntten actions undertaken dunng the year by the foltowmg
a The goveming body? 8a | X
b Each committee with authority to act on behalf of the govemlng body'? g | X

9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? /f "Yes, " provide the names and addresses in Schedule O . ... 9 X
Section B. Policies (Ttis Section B requests information about policies not required by the Internal Revenue Code )

Yes | No
10a Did the organization have local chapters, branches, or affiliates? i 10a X
b If "Yes," did the organization have written policies and procedures goveming the actlvmes of such chapters affi hates
and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its govemning body before ﬂllng the form" 11a| X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990.
12a Did the organization have a wntten conflict of interest policy? If "No," go to line 13 L 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could gwe nse to conﬂncts" . 12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes, * descrnibe
in Schedule O how this was done o o o o t2¢| X
13 Did the organization have a wntten whrstleblower pohcy? o i L R 13| X
14 Did the organization have a written document retention and destruction pohcy" i X 19| X
15 Did the process for determining compensation of the following persons include a review and approval by lndependent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official - o . 15a| X
b Other officers or key employees of the organization . . . . . 150 | X

If "Yes" to line 15a or 15b, describe the process in Schedule O (see lnstructlons)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? ) = | 18a X
b If “Yes,” did the organization follow a wntten pollcy or procedure requmng the organlzatlon to evaluate |ts partnmpatlon
n joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arangements? . o AV __.__|16b
Section C. Disclosure
17  Lsst the states with which a copy of this Forrm 990 is required to be filed >NY
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T {Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
Own website |:] Another's website II] Upon request
19 Descnbe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: p
DIANE JACOBOWITZ - DANCEWAVE INC - 718-522-4696
45 FOURTH AVENUE, BROOKLYN, NY 11217
ooz Form 990 (2011)
6
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Form 930 (2011) DANCEWAVE, INC. _  11-2726558  Ppage?
ompensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Check if Schedule O contains a response to any question in thus Part VIl L L. R D

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this tabie for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List all of the organization’s current key employees, if any. See instructions for defintion of "key employee.”

® List the organtzation's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® st all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

I___j Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) ©) (D) (E) (F)
Name and Title Average (do not d'?eg(sﬁlggﬂmn one Reportable Reportable Estimated
hours per | box, unless person 1s both an compensation compensation amount of
week Officer and a director/trustee) from from related other
(describe g the organizations compensation
hoursfor | & = organization (W-2/1099-MISC) from the
related § g 3 {(W-2/1099-MISC) organization
organizations| £ | 3 g|g and related
inSchedule [S | £ | . [E [E3] s organizations
o |2lE|E[s[eE|s
(1) DIANE JACOBOWITZ
EXECUTIVE/ARTISITIC DIRECT 35.00|X X 49,077. 0. 11,451.
(2) MELISSA SHURKIN
DIRECTOR 5.00|X 0. 0. 0.
(3) HANNA EDWARDS
SECRETARY 5.00|X X 0. 0. 0.
(4) MONIQUE JN-MARIE
DIRECTOR 5.00|X 0. 0. 0.
(5) JAMES A, ROTH
DIRECTOR 5.00|X 0. 0. 0.
(6) DEBORAH BARTELY-CARTER
DIRECTOR 5.00|X 0. 0. 0.
(7) KATHERINE RASMUSSEN
DIRECTOR 5.00|X 0. 0. 0.
(8) SAUNDRA P. THOMAS
DIRECTOR 5.00|X 0. 0. 0.
132007 01-23-12 Form 990 (2011)
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Form 990 (2011) DANCEWAVE, INC. 11-2726558 Page8
art' J Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) © (D) (E) (F)
Name and title Average | j&sﬂggm one Reportable Reportable Estmated
hours per | pox, untess person ks both an compensation compensation amount of
week officer and a dmector/trustee) from from related other
{(descnbe | 5 the organizations compensation
hours for | S = organization (W-2/1099-MISC) from the
related | 3| E a (W-2/1099-MISC) organization
organizations| 2 | £ s |E and related
in Schedule g g - °§ % g’. s organizations
0 HEHHESE
1ib Sub-total ] » 49,077. 0.} 11,451.
¢ Total from continuation sheets to Part Vil, Section A » 0. 0. 0.
d Total (add lines 1b and 1c) > 49,077. 0.] 11,451.
2 Total number of individuals (including but not I|m|ted to those I«sted above) who received more than $100,000 of reportable
compensation from the organization | 3 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If “Yes, " complete Schedule J for such indidual ) 3 X
4  For any individual listed on line 1a, 1s the sum of reportable compensatlon and other compensatlon from the orgamzatlon
and related organizations greater than $150,000? /f “Yes, " complete Schedule J for such individual . ) 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or |nd|V|duaI for services
rendered to the organization? /f "Yes, " complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization's tax year.

(A) (8) ©
Name and business address NONE Description of services Compensation
2 Total number of Independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P> 0
Form 990 (2011)
132008 01-23-12
8
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Form 990 (2011 DANCEWAVE, INC. 11-2726558 Page9
[Part Vlil | %tatement of Revenue
(A) ®) © Re\(/gr)me
Total revenue Related or Unrglated excluded from
exempt function business tax under
revenue revenue Sg%?g? 5511 3 ,
£2| 1a Federated campaigns 1a
g 3| b Membership dues 1b
48| ¢ Fundrasingevents 1c 31,805.
35 d Related organizations 1d
g% e Govemment grants (contnbutlons) 1e 127 ,455.
2 5 f Al other contributions, gifts, grants, and
25 similar amounts not included above #| 181,517.
Eg g Noncash contnbutions included in lines 1a-1f: §
85 h Total.Addlinestadf . . . ___» | 340,777.
Business Code!
¢ | 2a TUITION FEE 711120 218,177.| 218,177.
2gl b ADS CONCESSIONS, VIDEO | 711120 26,552.] 26,552,
wgl ¢ BOX OFFICE INCOME 711120 15,892. 15,892.
E3| «
o t All other program service revenue
g_Total. Add lines 2a-2f > 260,621,
3  Investment Income (including dividends, lnterest and
other similar amounts) »
4 Income from investment of tax-exempt bond proceeds P>
5 Royalties . >
() Real (ii) Personal
6 a Gross rents 20,112,
b Less: rental expenses 0.
¢ Rentalincomeor(oss) . = | 20,112.
d Net rental income or (loss) ... P 20,112. 20,112.
7 a Gross amount from sales of | (i) Securities (i) Other
assets other than inventory
b Less: cost or other basis
and sales expenses
¢ Gain or (loss) .
d Net ganor (Ioss) e _»
o | 8 a Gross income from fundraising events (not
g including $ 31,805. o
é contnbutions reported on line 1c¢). See
5 Part IV, iine 18 al 1,807.
g b Less: direct expenses bl 16,072.
¢ Net income or (loss) from fundralsmg events > <14,265.p <14,265.>
9 a Gross income from gaming activities. See
Part IV, ine 19 al 2,050.
b Less: direct expenses b 0.
¢ Net income or (loss) from gaming actlvrtxes N 2,050. 2,050.
10 a Gross sales of inventory, less retums
and allowances X a
b Less: cost of goods sold b
¢_Net income or {loss) from sales of mventory . | 2
Miscellaneous Revenue Business Code
11a
b
c
d All otherrevenue =
e Total. Add lines 11a-11d _ . B
12  Total revenue. See instructions. . . . . . P 609,295.] 280,733. 0.] <12,215.>
Z??%’ﬁz Form 990 (2011)
9
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Form 990 (7011) __DANCEWAVE, INC. 11-2726558 page 10
art Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. Al other organizations must complete column (A) but are not required to
complete columns (B), (C), and (D).

Check If Schedule O contains a response to any question in this Part IX i oL
Do not include amounts reported on lines 6b, Total égenm Program )serwce Managem;t and Funming
7b, 8b, 9b, and 10b of Part Viil. expenses general expenses expenses
1 Grants and other assistance to governments and
organizahons in the United States. See Part IV, line 21
2 Grants and other assistance to individuals n
the United States. See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part IV, ines 15 and 16
4 Benefits paid to or for members = i
5 Compensation of current officers, directors,
trustees, and key employees = 51,732. 41,386. 10, 346.
8 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salanes and wages __ o 131,053. 97,027. 13,527. 20,499.
8 Pension plan accruals and confributions anclude
section 401(k) and section 403(b) employer contributions)
9  Other employee benefits 13,446. 7,267. 3,680. 2,499.
10 Payroll taxes o ) 19,627. 10,608. 5,372, 3,647.
11 Fees for services (non-employees):
a Management
b Legal
¢ Accounting _ 14,608- 14,608-
d Lobbying = . . X
e Professional fundraising services. See Part IV, line 17
f Investment management fees
g Other . 20,085. 6,211. 13,874.
12 Advertising and promotion 23,854. 19,224. 4,630.
13 Office expenses 19,9009. 7,016. 12,893.
14  Information technology
15 Royalties _
16 Occupancy 32,184. 32,184.
17  Travel o X o
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest i
21 Payments to affiliates o
22 Depreciation, depletion, and amortization
23 Insurance . .
24 QOther expenses. Iltemize expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, hist ine 24e expenses on Schedule 0.)
a ARTISTIC FEES 147,238. 147,238.
b FACILITY EXPENSES 68,417. 36,424, 31,993.
¢ PRODUCTION 21,022. 20,386. 636.
d
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 563,175. 424,971, 111,559. 26,645,
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here P L following SOP 98-2 (ASC 958-720)
132010 01-23-12 Form 990 (2011)
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Form 990 (2011) DANCEWAVE, INC. 11-2726558 page 11
Part'X | Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash - non-interest-beanng - 284 ,157.] 1 251,229.
2  Savings and temporary cash investments 40,920.] 2 150,992.
3  Pledges and grants receivable, net 65,909.] 3 90,841.
4 Accounts receivable, net 4
5§ Receivables from current and former ofﬁcers dlrectors truste&s key
employees, and highest compensated employees. Complete Part |
of Schedule L L . . 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contnbuting
employers and sponsoring organizations of section 501(c)(9) voluntary
employees’ beneficiary organizations (see instructions) 6
g 7 Notes and loans receivable, net 7
< 8 Inventones for sale or use 8
9 Prepaid expenses and deferred charges 1,755.] ¢ 8,078.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a
b Less: accumulated depreciation o 10b 10¢c
11 Investments - publicly traded secunties 11
12 Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 Intangble assets | 14
15 Other assets. See Part IV, line 11 4,500.] 15 5,100.
16__Total assets. Add Iines 1 through 15 (must equal line 34) 397,241.] 16 506, 240.
17  Accounts payable and accrued expenses 19,431.] 7 10,030.
18 Grantspayabe . . . 18
19 Deferred revenue 11,568.] 19 83,848.
20 Tax-exempt bond habllmes . 20
# {21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
:‘_g 22 Payables to current and former officers, directors, trustees, key employees,
§ highest compensated employees, and disqualified persons. Complete Part |}
- of Schedule L o o 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties ___ 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other habilities not included on lines 17-24). Complete Part X of
Schedule D 25
___126 Total liabilities. Add Iines 17through 25 30,999.] 28 93,878.
Organizations that follow SFAS 117, check here P LXJ and complete
4 lines 27 through 29, and lines 33 and 34.
§ 27 Unrestricted netassets 285,242.| 27 374,862.
S |28 Temporanly restricted net assets 81,000.] 28 37,500.
! 29 Permanently restncted net assets i 29
& Organizations that do not follow SFAS 117 check here b [l and
- complete lines 30 through 34.
% 30 Caprtal stock or trust principal, or current funds _ 30
E 31 Patd-in or capital surplus, or land, building, or equipment fund 31
% |32 Retained eamings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances o 366,242.( a3 412,362.
34 Total liabilities and net assets/fund balances . 397,241.] 34 506,240.
Form 990 (2011)
132011 01-23-12
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Form 990 (2011) DANCEWAVE, INC. 11-2726558 Page12
[Part XI [Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part XI . ... e e e et e e |:|
1 Total revenue (must equal Part Vill, column (A), line 12) 1 609,295.
2 Total expenses (must equal Part IX, column (A), line 25) 2 563,175.
3 Revenue less expenses. Subtract line 2 from kne 1 3 46,120.
4 Net assets or fund batances at beginning of year (must equal Part X, iine 33, column (A)) 4 366,242.
5 Other changes in net assets or fund balances (explain in Schedule O) . 5 0.
6__ Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33, column B) | 6 412,362.

Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part Xil e el o . .. . ]
Yes | No

1 Accounting method used to prepare the Form 990: D Cash x] Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? . 2a X
b Were the organization’s financial statements audited by an independent accountant? 2b
c If “Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for ovemlght of the audlt
review, or compilation of its financial statements and selection of an independent accountant? | . 2c| X
If the organization changed etther ts oversight process or selection process during the tax year, explain in Schedule O.
d If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
separate basis, consolidated basis, or both;
Separate basis l:] Consolidated basis [:l Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB Circular A-133? S ) o ) o 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explan why in Schedule O and describe any steps taken to undergo such audits. .. .. 3b
Form 990 (2011)
018812
12
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SCHEDULE A . - . OMB No 1545-0047
(Form 890 or 990-E2) Public Charity Status and Public Support 2011
Complete if the organization is a section 501(c)3) organization or a section
Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open to Public
internal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number
DANCEWAVE, INC. 11-2726558

I Part | | Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization i1s not a private foundation because tt 1s: (For lines 1 through 11, check only one box.)

1 A church, convention of churches, or association of churches described in section 170{(b){1}{A)(i)-

2 A schoo!l descnbed in section 170{b}{ 1}{A)ii). (Attach Schedule E.)

3 A hosprtal or a cooperative hospital service organization descnbed in section 170{b}{1{A){iii).

4 A medical research organization operated in conjunction with a hosprtal described in section 170{b){ 1){AXiii). Enter the hospital’s name,
city, and state:

5 ‘:I An organization operated for the benefit of a college or university owned or operated by a govemmental unit described in

section 170(b)}{ 1{A)iv). (Complete Part il.)

6 D A federal, state, or local government or governmental unit described in section 170(b)(1){A)(v)-

7 D An organization that normally receives a substantial part of its support from a govemmental unit or from the general public described in
section 170(b){1}{A)(vi). (Complete Part Il.)

8 D A community trust described in section 170(b){ 1}{A)(vi). (Complete Part Ii.)

9 X1 An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to ts exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)2). (Complete Part lIi.)

10 :' An organization organized and operated exclusively to test for public safety. See section 509(a){4).

11 l:l An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a){3). Check the box that
describes the type of supporting organization and complete lines 11e through 11th.

a D Type | b Type Il c D Type it - Functionally integrated d L__' Type llI - Other
e D By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).
f If the organization received a written determination from the IRS that it is a Type 1, Type ll, or Type |t
supporting organization, check this box L. o . o L L. I:I
g9 Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, erther alone or together with persons described in (i} and (ii) below, Yes | No
the goveming body of the supported organization?
(ii) A family member of a person described in (j) above? .
(ii) A 35% controlled entrty of a person described in (i) or (i) above? _
h Provide the following information about the supported organization(s).
(i) Name of supported (ii) EIN (i) Type of fiV) Is the organization| (v) Did you notty the | (vi)Isthe | iy Amount of
organization ( desc(rjlrb%;lngﬁ "‘l’]’;s 1g [ col- (i) listed in yourf organization n col. (i)gorgamzed in the support
above or IRC section igoverning document?] (i) of your support? Uu.S.?
(see instructions})) Yes No Yes No Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2011
Form 990 or 990-EZ.
132021
01-24-12
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Scheduile A'(Form 990 or 990-E2) 2011 Page 2
[Part T Support Schedule Tor Organizations Described in Sections T70B)(1)A)iv]) and 170{B)(1){A)(V)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part |ll.)

Section A. Public Support

Calendar year (or fiscal year beginning in) > (a) 2007 (b) 2008 (c) 2009 {d) 2010 (e) 2011 (f) Total

1 Gffts, grants, contnbutions, and
membership fees received. (Do not
include any “unusual grants.*)

2 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf

3 The value of services or facllities
furmished by a govermmental untt to
the organization without charge

4 Total. Add lines 1 through 3

§ The portion of total contributions
by each person (other than a
govemmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

_6_ Publlcﬂgport. Subtract line 5 from line 4.
Section B. Total Support
Calendar year (or fiscal year beginning in)>|  (a) 2007 (b) 2008 (c) 2009 {d) 2010 (e) 2011 (N Total

7 Amounts from line 4

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

9 Net income from unrelated business
activities, whether or not the
business is regularly carned on

10 Other income. Do not include gain
or loss from the sale of caprtal
assets (ExplaininPart IV.) .

11 Total support. Add lines 7 through 10

12 Gross receipts from related activities, etc. (see instructions) 12 [

13 First five years. If the Form 990 is for the organization's first, second thlrd fourth or flfth tax year as a section 501(c)(3)

organization, check this box and stop here . .. L. L. .. PD
Section C. Computation of Pu Eﬁc Support Percentage

14 Public support percentage for 2011 (line 6, column (f) divided by line 11, column (f)) L o 14 %
15 Public support percentage from 2010 Schedule A, Part I, line 14 15 %
16a 33 1/3% support test - 2011. if the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization » [__—,
b 33 1/3% support test - 2010. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization o R l:l

17a 10% -facts-and-circumstances test - 2011. If the organization did not check a box on Ilne 13 163 or 16b, and line 14 is 10% or more,
and if the organization meets the “facts-and-circumstances" test, check this box and stop here. Explain in Part iV how the organization
meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization __ i D [:]
b 10% -facts-and-circumstances test - 2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances® test, check this box and stop here. Explain in Part IV how the

organization meets the "facts-and-circumstances* test. The organization qualifies as a publicly supported organization . > D
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see lnstmctlons | 2 |:]

Schedule A (Form 990 or 990-EZ) 2011

132022
01-24-12
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INC.

11-2726558 Ppage3

Schedule A' Form 990 or 990-E2) 2011 DANCEWAVE,
e Tor Organlzatlons Described in Section 500(a)(2)

(Complete only If you checked the box on line 9 of Part | or if the organization falled to qualify under Part Il. If the organization fails to

ualify under the tests listed below, please complete Part il.)
Section A. Public Support

Calendar year (or fiscal year beginning in) >
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.”)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilties furnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross recelpts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furmished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 receved
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines 7aand 7b _
_8 Public support (s, gﬂg ine 7¢ from ine 6 ).

(a) 2007

{b) 2008

{¢) 2009

{d) 2010

(e) 2011

{f) Total

103,553.

87,590.

93,925.

445,207.

340,777.

1071052.

201,772.

357,393.

393,326.

283,381.

260,621.

1496493.

305,325,

444,983.

487,251.

728,588.

601,398.

2567545.

0.

0.

0.

2567545.

Section B. Total Support

Calendar year (or fiscal year beginning in) p>

9 Amounts from line 6 i
10a Gross income from interest,
dividends, payments received on
securties loans, rents, royalties
and income from similar sources
b Unrelated business taxable income
(less sechon 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b
11 Net income from unrelated business
activities not included in ine 10b,
whether or not the business 1s
regularly carried on
Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)
Total support add fines 9, 10¢, 11, and 12)

12

13

(a) 2007

(b) 2008

(c) 2009

(d) 2010

(e) 2011

(f) Total

305, 325.

444,983.

487,251.

728,588.

601,398.

2567545.

3,014.

616.

46.

38,654.

20,112.

62,442.

3,014.

616.

46.

38,654.

20,112,

62,442.

308,339.

445,599.

487,297.

767,242,

621,510.

2629987.

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,
check this box and stop here . . L _ (]
Section C. Computation of Publlc Support Percentage
15 Public support percentage for 2011 (line 8, column (f) divided by line 13, column (f)) _ 15 97.63 4
16 _Public support percentage from 2010 Schedule A, Part lil, line 15 . 16 98.15
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2011 (line 10c, column (f) divided by line 13, column (f)) 17 2.37 %
18 Investment income percentage from 2010 Schedule A, Part llf, line 17 i 18 1.85 %
19a 33 1/3% support tests - 2011. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 1s not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization L > IX]
b 33 1/3% support tests - 2010. If the organization did not check a box on line 14 or ine 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization » D
.20 Private foundation. if the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ... |_d l:‘__

132023 01-24-12
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SCHEDULE D Supplemental Financial Statements SR

(Form‘990) P> Complete if the organization answered “Yes," to Form 990, 20 1 1

Oepartment of the Treasury Part IV, line 6,7, 8,9, 10, 11a, 11b, 11¢, 11d, 11.e, 11f, 1-28, or 12b. Open to Public

Internal Revenue Service P> Attach to Form 990. P> See separate instructions. Inspection

Name of the organization Employer identification number
DANCEWAVE, INC. 11-2726558

| Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" to Form 990, Part 1V, line 6.

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year .
2 Aggregate contnbutions to (during year) .
3 Aggregate grants from (dunng year) . /
4 Aggregate value at end of year /
§ D the organization inform all donors and donor advnsors In writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? o i L—_:] Yes [:] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? . A L_1vYes L INo
I Partll | Conservation Easements. Complete if the organlzatlon answered “Yes® to Form 980, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) I:] Preservation of an historicaily important land area
Protection of natural habitat I:] Preservation of a certified histonc structure
D Preservation of open space

2 Complete lines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year

Total number of conservation easements
Total acreage restricted by conservation easements
Number of conservation easements on a certified historic structure mcluded in (@) .
Number of conservation easements included in (c) acquired after 8/17/06, and not on a histonic struc'ture
listed In the National Register . .. . 2d
3 Number of conservation easements modrfled transferred re|eased extinguished, or terrmnated by the organization during the tax
year b
4 Number of states where property subject to conservation easement I1s located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? i D Yes |___| No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservatxon easements during the year b
7 Amount of expenses incurred in monitoring, Inspecting, and enforcing conservation easements during the year > $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()
and section 170(h)(4)(B)(i)? S L Ives [ Ino
9 InPart XIV, descnbe how the organization reports conservatlon easements in rts revenue and expense statement and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that descnbes the organization’s accounting for
conservation easements. _
[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes" to Form 990, Part IV, line 8.
1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that descnbes these items.
b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts

A1

a o oo

relating to these items:
(i} Revenues included n Form 990, Part Vill, Iine 1 B . L > 3
{ii) Assets ncluded in Form 980, Part X ... P>

2 If the organization received or held works of art, hlstoncal treasures, or other snmllar assets for fi nancnal gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 990, Part Vil line 1 o o » $
b Assetsincluded in Form990,Part X == . L > $
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2011
012312
21

22380427 144109 DW2011 2011.05020 DANCEWAVE, INC. DW2011_1



Schedule D (Form 990) 2011 DANCEWAVE, INC. 11-2726558 page2
l Part 1Ml | ' Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (contnued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):

a Public exhibition d l:l Loan or exchange programs
b l:] Scholarly research e D Other
c Preservation for future generations

4 Provide a descnption of the organization's collections and explain how they further the organization’s exempt purpose in Part XIV.
5 Dunng the year, did the organization solictt or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? . _ . ... . _ .. .. [:] Yes l:l No
- Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, ine 9, or
reported an amount on Form 980, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

on Form 990, Part X? . . . . . . . |:]Yes IZ]NO
b If “Yes," explain the arrangement in Part XIV and complete the following table:

Amount
¢ Beginning bafance L . . L L 1c
d Additions duning the year L o L L 1d
e Distributions dunng the year L o . . i o . 1e
f Ending balance X L . L. X . 1f
2a Did the organization include an amount on Form 990, Part X, line 21? L. L . L_IvYes " [L_INe

b if “Yes,” explan the arrangement in Part XIV.
] PartV | Endowment Funds. Complete if the organization answered “Yes" to Form 990, Part IV, line 10.

(a) Curmrent year {b) Prior year {c) Two years back | (d) Three years back | {e) Four years back

1a Beginning of year balance
Contnbutions i .
Net investment eamings, gains, and losses
Grants or scholarships
Other expenditures for facilities
and programs
Administrative expenses
g End of year balance o
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)} held as:
a Board designated or quastendowment P> %
b Permanent endowment P> %
¢ Temporarily restricted endowment P> %
The percentages in Iines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
{i) unrelated organizations S . i i X L . i
(i) related organizatons .. =~ L L 3alii)
b If "Yes" to 3a(ii), are the related organizations listed as required on Schedule R? o i L i 3b
4__Describe in Part XIV the intended uses of the organization’s endowment funds.

| Part VI [ Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Descnption of property (a) Cost or other (b) Cost or other {c) Accumulated {d) Book value
basis (investment) basis (other) depreciation

oQoo0ov

-

1a Land . |
b Buildings . .
¢ Leasehold improvements .
d Equipment
e Other . L .
Total. Add lnes 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c).) . . . 0.
Schedule D (Form 990) 2011
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Schedule D{Form 990} 2011 DANCEWAVE, INC. 11-2726558 page3
| Part VII| Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of secunty or category (b) Book value {c) Method of valuation:
(including name of secunty) Cost or end-of-year market value

(1) Financial denvatives L
(2) Closely-held equity interests
(3) Other
A)
8)
€
©)
(3]
(F)
©)
H)
U]
Total. (Col (b) must equal Form 980, Part X, col (B) hine 12.) >
@rt VIil] Investments - Program Related. See Form 990, Part X, line 13.

(c) Method of valuation:

{(a) Descnption of investment type (b) Book value Cost or end-of-year market value

(U]

2

3

4)

©)]

(6)

)

8

9

{10)
Total. (Col (b) must equal Form 990, Part X, col (B) line 13.) >

[Part IX] Other Assets. See Form 990, Part X, line 15.

{a) Descnption (b) Book value

)
2
3)
@
5)
(6)
()
8
()]
(19
Total. (Column (b) must equal Form 990, Part X, col (B) line 15) . . .. T
[Part X | Other Liabilities. See Form 990, Part X, line 25.
1. (a) Description of liability {b) Book value
(1) Federal income taxes
2
— B8
4
()]
€
(N
(8)
)]
(19)
(1)
Total. (Column (b) must equal Form 990, Part X, col (B) line 25.) .
01-23-12 Schedute D (Form 990) 2011
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Schedule D'(Form990) 2011 DANCEWAVE, INC. _ _ - _11-2726558 page4
| Part XI | Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1 Tota! revenue (Form 990, Part VIIl, column (A), line 12) L R I 609,295.
Total expenses (Form 990, Part IX, column (A), line 25) 563,175.
Excess or (deficit) for the year. Subtract line 2 from kne 1 46,120.
Net unrealized gains (losses) on investments
Donated services and use of facilities
Investment expenses

Prior period adjustments

Other (Describe in Part XIV.) L L .
Total adjustments (net). Add lines 4 through 8 i o 9

Excess or deflcrt for the ear per audrted financial statements Comblne lnes 3and 9 . . 10 46 ,120.

OiNjo|O|d(wIN

QO O ~NOOOM AMWNN

-

Y
o
A
X

Total revenue, gains, and other support per audited financial statements . . R 1 623 ’ 560.
Amounts included on line 1 but not on Form 990, Part Vi, line 12:
Net unrealized gains on investments i L. . .| 2a
Donated services and use of facilities = _ o 2b
2c
2d

N -

Recoveries of pnior year grants

Other (Descnbe in Part XIV.) L . e .. L2
Add lines 2a through2d k R i L i 20 0.
Subtract line 2e from line 1 . o S o 3 623,560.
Amounts included on Form 930, Part Vill, line 12, but not on line 1:
Investment expenses not included on Form 990, Part Viil, ine 7b 4a
Other (Describe InPart XIV) o ) o ) 4b <14,265.pb
¢ Add lines 4a and 4b L . ] 4c <14,265.>
Total revenue. Add lines 3 and 4c (Thls must equal Form 990, Part |, line 12) 5 609,295.
| Part XII|| Reconciliation of Expenses per Audited Financial Statements With E With Expenses per Retum
1 Total expenses and losses per audited financial statements . o . i 1 577 ’ 440.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:
Donated services and use of faciltties _ e o 2a
Prior year adjustments . i . L 2b
Other losses i i i i o i 2c
Other (Describe n Part XIV.) . o . 2d 14,265.
Add lines 2a through2d . o ) ] | 20 14,265.
3 Subtract line 2e from line 1 L o o 3 563,175.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1.
a Investment expenses not included on Form 990, Part VIil, line 7b
b Other (Describe in Part XIV.) o o o
¢ Add lines 4a and 4b - o | a4 0.
Total expenses. Add lines 3 and 4c. (Th:s must equal Form 990, Part I, line 18) ... .. . 5 563,175,
[T’art XIV| Supplemental Information
Complete this part to provide the descriptions required for Part Il, ines 3, 5, and 9, Part I}, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part

X, line 2; Part XI, ine 8; Part XlI, lines 2d and 4b; and Part Xli|, lines 2d and 4b. Also complete this part to provide any additional information.
PART X, LINE 2: EFFECTIVE DECEMBER 15, 2009, THE ORGANIZATION ADOPTED

o a6 o

W

m-h

-2

[~ W - B - g )

&5

ASC 740-10-50-15, ACCOUNTING FOR UNCERTAINTY IN INCOME TAXES. THE STANDARD

PRESCRIBES A MINIMUM RECOGNITION THRESHOLD AND MEASUREMENT METHODOLOGY

THAT A TAX POSITION TAKEN OR EXPECTED TO BE TAKEN IN A TAX RETURN IS

REQUIRED TO MEET BEFORE BEING RECOGNIZED IN THE FINANCIAL STATEMENTS. IT

ALSO PROVIDES GUIDANCE FOR DERECOGNITION, CLASSIFICATION, INTEREST AND

PENALTIES, ACCOUNTING IN INTERIM PERIODS, DISCLOSURE, AND TRANSITION. THE

CUMULATIVE EFFECT OF THIS CHANGE IN ACCOUNTING PRINCIPLE WAS IMMATERIAL.
Schedute D (Form 990) 2011
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Schedule D{Form 990) 201 1 DANCEWAVE, INC. 11-2726558 Page 5
[ Part XWi Supplemental Information (continued)

IN ASSESSING THE REALIZABILITY OF TAX BENEFITS, MANAGEMENT CONSIDERS

PROJECTED FUTURE INCOME, AND TAX PLANNING STRATEGIES IN MAKING THIS

ASSESSMENT. DANCE WAVE CLASSIFIES INTEREST ON UNDERPAYMENTS OF INCOME TAX

AS INTEREST EXPENSE, AND CLASSIFIES PENALTIES IN CONNECTION WITH

UNDERPAYMENTS OF TAX AS OTHER EXPENSE. BASED UPON THE LEVEL OF HISTORICAL

INCOME AND PROJECTIONS FOR FUTURE INCOME, MANAGEMENT BELIEVES IT IS MORE

LIKELY THAN NOT THAT THE ORGANIZATION WILL REALIZE ALL TAX BENEFITS.

DANCEWAVE DOES NOT EXPECT A SIGNIFICANT INCREASE OR DECREASE TO THE TOTAL

AMOUNTS OF UNRECOGNIZED TAX POSITIONS DURING THE FISCAL YEAR ENDED JUNE

30, 2012. HOWEVER, DANCEWAVE IS UNDER REGULAR AUDIT BY TAX AUTHORITIES.

DANCEWAVE BELIEVES THAT IT HAS APPROPRIATE SUPPORT FOR THE POSITIONS TAKEN

ON ITS TAX RETURNS. NONETHELESS, THE AMOUNTS ULTIMATELY PAID, IF ANY, UPON

RESOLUTION OF THE ISSUES RAISED BY THE TAXING AUTHORITIES MAY DIFFER

MATERIALLY FROM THE AMOUNTS ACCRUED FOR EACH YEAR. THE ORGANIZATION FILES

TAX RETURNS IN THE UNITED STATES AND NEW YORK STATE JURISDICTIONS. THE

ORGANIZATION IS NO LONGER SUBJECT TO INCOME TAX EXAMINATIONS BY THE

INTERNAL REVENUE SERVICE OR NEW YORK STATE FOR RETURNS FILED BEFORE 2009.

PART XI, LINE 8 - OTHER ADJUSTMENTS:

PRIOR PERIOD ADJUSTMENT TO VARIOUS INCOME AND EXPENSE BALANCES.

PART XII, LINE 4B - OTHER ADJUSTMENTS:

SPECIAL EVENT EXPENSES OFFSET AGAINST SPECIAL EVENT REVENUE -14,265.

PART XIII, LINE 2D - OTHER ADJUSTMENTS:

SPECIAL EVENT EXPENSES OFFSET AGAINST SPECIAL EVENT REVENUE 14,265.

Schedule D (Form 990) 2011
132055

01-23-12
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SCHEDULE G Supplemental Information Regarding OMB No 15450047
(Form 980 or 990-E2) Fundraising or Gaming Activities 2011
Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19, To Publi
P il or if the organization entered more than $15,000 on Form 890-EZ, line 6a. Open To Public
P> Attach to Form 990 or Form 990-EZ. p> See separate instructions. Inspection
Name of the organization Employer identification number
DANCEWAVE, INC. 11-2726558
Fundraising Activities. Complete if the organization answered “Yes* to Form 990, Part IV, tine 17. Form 990-EZ filers are not
required to complete this part.
1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.
a D Mail solicitations e Solicitation of non-government grants
b D intemet and email solicitations t :’ Solicttation of govemnment grants
c D Phone solicitations g I:] Special fundraising events

d I:] In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees or
key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? E:l Yes I:] No

b if “Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

ili) b v) Amount paid R
{i) Name and address of individual " A 0 (iv) Gross receipts tg 2or retalne% by) (vi) Amount paid
or entity (fundraiser) (i) Activity h:fvgoﬁfgn from activity fundraiser to (or retained by)
contnbutons? listed in col. (i) organization
Yes | No
Total e P <
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it 1s exempt from registration
or licensing.
LHA Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule 6 (Form 980 or 990-EZ) 2011

L
132081 01-23-12

26
22380427 144109 DW2011 2011.05020 DANCEWAVE, INC. Dw2011_1



Schedule G'(Form 990 or 990-E7) 2011 DANCEWAVE,

INC.

11-

2726558 Page 2

(Partil]

Fundraising Events. Complete if the organization answered "Yes" to Form 990, Part IV, line 18, or reported more than $15,000

of fundraising event contnbutions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 {c) Other events (d) Total events
SPIRNG NONE (add col. (a) through
CELEBRATION col. (c)
® (event type) (event type) (total number) )
3
j=
&1 Gross receipts 33,612. 33,612.
2 Less. Charitable contnbutions 31,805. 31,805.
3 Gross income (Iine 1 minus line 2) 1,807. 1,807.
4 Cash prizes
2 5 Noncash prizes
0
c
% 8 Rent/facility costs
g 7 Foodandbeverages = . . .
8 Entertainment i
9 Other direct expenses _ 16,072. 16,072.
10 Direct expense summary. Add Ilnes 4 through 9 in column (d) | 16,072 9
Net income summary. Combine line 3, column (d), and hne 10 . » <14,265.>

I""_l art T
$15,000 on Form 9390-EZ, line 6a.

Gaming. Complete if the organization answered *Yes" to Form 990 Part IV ||ne 19, or reported more than

(b) Pull tabs/instant

(d) Total gaming (add

[+}]
3 (a) Bingo bingo/progressive bingo |  (GYOthergaming . o1 through col. (c))
3
o
1 Gross revenue _ _.
ol 2 Cashpnzes _
a
o
L% 3 Noncash pnzes
9
214 Rentfacitycosts = =
[a)
5 Other direct expenses .
L] Yes_ = % LI ves % |L_I Yes %
6 Volunteer labor D No [_—_] No I:] No
7 Direct expense summary. Add fines 2 through 5 in column (d) » |( )
8 __Net gaming income summary. Combine line 1, column d, and ine 7 |

9 Enter the state(s) in which the organization operates gaming activities:

a Is the organization licensed to operate gaming activities in each of these states? [ Jyves L_iNo
b If "No," explain:
10a Were any of the organization’s gaming licenses revoked, suspended or terminated dunng the tax year? L _Jves L_INo

b If *Yes," explain:

132082 01-23-12
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.

Schedtile G'(Form 990 or 980-E7) 2011 DANCEWAVE, INC. 11-2726558

Page 3
11 - Does the organization operate gaming activities with nonmembers? o L L_Ives L:F-N_o_
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnershlp or other entrty formed
to administer charitable gaming? X o i . |:] Yes E:] No
13 Indicate the percentage of gaming activity operated in:
a The organization’s facility . o o o i 13a %
b An outside facility . 13b %

14 Enter the name and address of the person who prepares the organlzatlon ] gammg/specual events books and records

Name P
Address p>
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? . . l:' Yes [:I No
b If "Yes," enter the amount of gaming revenue received by the organization P> $ and the amount

of gaming revenue retained by the third party P> $
c If “Yes," enter name and address of the third party:

Name p

Address P>

16 Gaming manager information:

Name P

Gaming manager compensation P $

Description of services provided P

D Director/officer [:] Employee [:] Independent contractor

17 Mandatory distributions:
a Is the organization required under state law to make charitable distnibutions from the gaming proceeds to
retain the state gaming license? . L Ives [INo
b Enter the amount of distnbutions required under state Iaw to be dlstnbuted to other exempt organlzatlons or spent in the
organization’s own exempt activities during the tax year p» $
|Part |V| Supplemental Information. Complete this part to provide the explanations required by Part |, line 2b, columns (jii) and (v), and Part Il
lines 9, Sb, 10b, 15b, 15¢, 16, and 17b, as applicable. Also complete this part to provide any addrtional information {see instructions).

132083 01-23-12 Schedule G (Form 990 or 990-EZ) 2011
28
22380427 144109 DwW2011 2011.05020 DANCEWAVE, INC. DW2011_1



SCHEDULE 0 Supplemental Information to Form 990 or 990-EZ °§'6‘T_i“

(Form 990 or 990-E2) Complete to provide information for responses to specific questions on

Form 990 or 990-EZ or to provide any additional information. Open to Public
DeparTent O e reasury P> Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
DANCEWAVE, INC. 11-2726558

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THROUGH UNIQUE EXPOSURE TO WORLD-CLASS, PRE-PROFESSIONAL PERFORMING

ARTS TRAINING.

FORM 990, PART III, LINE 4D, OTHER PROGRAM SERVICES:

EXPENSES $71,987, REVENUE § - SUMMER DANCE INTENSIVE - TWO

WEEK SUMMER PROGRAM

EXPENSES $69,640, REVENUE §$ - KIDS CAFE FESTIVAL - CELEBRATES

THE TALENTS OF NEW YORK CITY YOUTH IN A DANCE FESTIVAL CREATED BY AND

FOR YOUNG PEOPLE FEATURING 250+ TALENTED HIGH SCHOOL AND COLLEGE

DANCERS FROM ACROSS THE CITY.

EXPENSES $§ 141,627. INCLUDING GRANTS OF §$ O. REVENUE §$ O.

FORM 990, PART VI, SECTION A, LINE 3: THE ORGANIZATION DELEGATES DUTIES

SUCH AS EXECUTING FINANCIAL OPERATIONS.

FORM 990, PART VI, SECTION B, LINE 11: THE BOARD OF DIRECTORS REVIEWS THE

FORM 990 BEFORE IT IS FILED WITH THE IRS. ANY ISSUES THAT ARISE IN THE

BOARD'S REVIEW ARE RESOLVED BEFORE THEY APPROVE THE 990 FOR FILING WITH THE

IRS.

FORM 990, PART VI, SECTION B, LINE 12C: THE ORGANIZATION REQUIRES AN

ANNUAL RE-EXAMINATION OF CONFLICT WHEREBY THEY NEED TO SIGN A FORM

VERIFYING THERE ARE NO CONFLICTS OR DISCLOSING THEM. THE ORGANIZATION THEN

MONITORS THE DECISION MAKING PROCESS TO ENSURE IT IS NOT TAINTED BY

POTENTIAL CONFLICT.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-E2Z. Schedule O (Form 990 or 990-EZ) (2011)
132211
01-23-12
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Schedule O'(Form 990 or 930-E2) (2011)

Page 2
Name ‘of the organization Employer identification number

DANCEWAVE, INC. 11-2726558

FORM 990, PART VI, SECTION B, LINE 15: THE DETERMINATION OF COMPENSATION

IS MADE AT A MEETING OF THE BOARD OF DIRECTORS DURING THE FISCAL REVIEW OF

THE YEAR. AT THAT TIME, THERE IS A DISCUSSION REGARDING THE COMPENSATION

FOR THE DIRECTOR AND OTHER MANAGEMENT PERSONNEL OF THE ORGANIZATION.

FORM 990, PART VI, SECTION C, LINE 19: THE CONFLICT OF INTEREST POLICY IS

GIVING TO A POTENTIAL BOARD MEMBER AT THE TIME THEY ARE TO BE VOTED.

priAL Schedule O (Form 990 or 990-EZ) (2011)
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Form 8868 Application for Extension of Time To File an

(Rev. January 2012) Exempt organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and checkthisbox = . R i » @

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form)

Do not complete Part Il unless  You have aiready been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file) - You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, iInformation Retumn for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more detalils on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

{Partl | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only L » 1

All other corporations ( ncludlng 1120—C fi Iers) partnershlps, REWCs and trusts must use Form 7004 to request an extension of time
to file income tax retumns.

Type or | Name of exempt organization or other fiter, see instructions. Employer identification number (EIN) or
print
o by the DANCEWAVE, INC. X1 11-2726558
due date for | Number, street, and room or suite no If a P.O. box, see instructions. Social security number (SSN)
fingyow | 45 FOURTH AVENUE
mstructiona. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
BROOKLYN, NY 11217-1903

Enter the Retum code for the retumn that this application is for (file a separate application for each retum) . [Q'_[Il
Application Return ] Application Return
Is For Code ]IsFor Code
Form 980 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 086 Form 8870 12
DIANE JACOBOWITZ - DANCEWAVE INC

® The books are in the care of P 45 FOURTH AVENUE BROOKLYN , NY 11217
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ACCOUNTING & ADVISORY OFFICE Of

ETHAN KAHN CPA, LLC

A Limitep LiasiLity COMPANY

CeRNAED PuBLIC ACCOUNTANT TELEPHOE

Emait (718) 758-4410
ethankahn@ekahncpa.com ADDRESS
WEBSITE 541718® Ave.
www.ekahncpa.com Brookiyn, N.Y 11204

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of
Dancewave, Inc.,

We have audited the accompanying statement of financial position of Dancewave, Inc., (a Not-for-
Profit Organization) (the “Organization™) as of June 30, 2012, and the related statements of
activities and changes in net assets, functional expenses and cash flows for the year then ended.
These financial statements are the responsibility of the organization's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

in our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Dancewave, Inc. as of June 30, 2012, and the changes in its net assets and its
cash flows for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

il L

Ethan Kahn CPA, LLC

Brooklyn, NY
February 6, 2013

Eman TELEPHONE WEBSITE ADDRESS

ethankahn@ekahncpa.com (78) 7584410 www.elkahncpa.com 5417 18™ Ave. Brocklyn, K.Y




DANCEWAVE, INC.
STATEMENT OF FINANCIAL POSITION
(A NOT-FOR-PROFIT ORGANIZATION)
AS OF JUNE 30, 2012

ASSETS

Cash

Cash - reserve for capital campaign
Grants receivable

Pledges receivable

Prepaid expenses

Security deposit

TOTAL ASSETS

LIABILITIES

Accounts payable and accrued expenses
Deferred income

TOTAL LIABILITIES
NET ASSETS

Unrestricted net assets
Temporarily restricted net assets

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

R4

251,229
150,992
44,191
46,650
8,078
5,100

506,240

10,030
83,848

93,878

374,862
37,500

412,362

506,240

The accompanying notes are an integral part of these financial statements.
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DANCEWAVE, INC.
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
(A NOT-FOR-PROFIT ORGANIZATION)
FOR THE YEAR ENDED JUNE 30, 2012

Temporarily
Unrestricted Restricted Total
REVENUE
Tuition fees $ 218,177 $ - $ 218,177
Ads, concessions, video and performance fees 26,552 - 26,552
Government grants 36,100 - 36,100
Foundations 55,050 37,500 92,550
Corporations 74,225 - 74,225
Individuals 14,742 - 14,742
Rental income 20,112 - 20,112
Box office income 15,892 - 15,892
Contracted services income 91,355 - 91,355
Special events, net of costs of direct benefits to  donors 33,855 - 33,855
Net assets released from restnctions 81,000 (81,000) -
TOTAL REVENUE 667,060 (43,500) 623,560
EXPENSES
Program Services
D-wave in motion 92,307 - 92,307
Kids café festival 69,640 - 69,640
Dancewave company 76,614 - 76,614
Summer dance intensive 71,987 - 71,987
Dancewave School 114,423 - 114,423
Total Program Services 424,971 - 424,971
Supporting Services
Management and general 111,560 - 111,560
Fundraising 40,909 - 40,909
Total Supporting Services 152,469 - 152,469
TOTAL EXPENSES 577,440 - 577,440
CHANGE IN NET ASSETS 89,620 {43,500) 46,120
Net assets - beginning of year 285,242 81,000 366,242
NET ASSETS - END OF YEAR $ 374862 $ 37,500 $ 412362

The accompanying notes are an integral part of these financial statements.

3
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DANCEWAVE, INC.
STATEMENT OF CASH FLOWS
(A NOT-FOR-PROFIT ORGANIZATION)
FOR THE YEAR ENDED JUNE 30, 2012

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets
Changes in operating assets and liabilities:
Increase in grant receivable
decrease in pledges receivable
Increase in prepaid expenses
Increase in security deposit
Decrease in accounts payable and accrued expenses
Increase in deferred income

Net Cash Provided by Operating Activities
Net increase in cash

Cash - beginning of year

CASH - END OF YEAR

Supplemental Disclosures of Cash Flow Information:
Cash paid during the year for:

Interest
Income taxes

In-kind contributions:

$ 46,120

(27,191)
2,259
(6,323)
(600)
(9,401)

72,280
77,144

77,144

325,077

$ 402,221

The accompanying notes are an integral part of these financial statements.
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DANCEWAVE, INC.
(A NOT- FOR-PROFIT ORGANIZATION)
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

NOTE 1—ORGANIZATION, NATURE OF ACTIVITIES AND TAX STATUS:

Organization

The Dancewave, Inc. (the “Organization”) mission is to transform the lives of NYC youth through unique
exposure to world-class, pre-professional performing arts training. Dancewave began in 1995 with the creation
of Kids Cafe Festival, a popular Brooklyn festival now focused on college dance opportunities. To expand our
programs to a wider population of ethnically and economically diverse young people, Dancewave established a
diverse roster of training programs; D-Wave in Motion an arts-in-education program; and after school dance
program now known as The School of Dancewave; Summer Dance Intensive; and the Dancewave Company. In
2008 Dancewave moved to its first home on Fourth Avenue, where its programs have significantly grown. The
School of Dancewave serves hundreds of children and has developed seven youth performance ensembles. D-
Wave in Motion programs are provided in New York City public schools where the programs provide a bright
future for the students.

Tax Status

Dancewave, Inc. was organized as a Not-For-Profit Corporation under the laws of the State of New York. The
Organization has filed for and received an exemption from Federal income tax under section 501 (c) (3) of the
Internal Revenue Code, and has been designated as an organization that is not a private foundation.

Income taxes

Effective December 15, 2009, the Organization adopted ASC 740-10-50-15, Accounting for Uncertainty in
Income Taxes. The standard prescribes a minimum recognition threshold and measurement methodology that a
tax position taken or expected to be taken in a tax retum is required to meet before being recognized in the
financial statements. It also provides guidance for derecognition, classification, interest and penalties, accounting
in interim periods, disclosure, and transition. The cumulative effect of this change in accounting principle was
immaterial. In assessing the realizability of tax benefits, management considers whether it is more likely than not
that some portion or all of any tax position will not be realized. The ultimate realization of such tax positions is
dependent upon the generation of future income. Management considers projected future income, and tax
planning strategies in making this assessment. Dancewave classifies interest on undemayments of income tax
as interest expense, and classifies penalties in connection with underpayments of tax as other expense. Based
upon the level of historical income and projections for future income, management believes it is more likely than
not that the Organization will realize all tax benefits.

Dancewave does not expect a significant increase or decrease to the total amounts of unrecognized tax
positions during the fiscal year ended June 30, 2012. However, Dancewave is under regular audit by tax
authorities. Dancewave believes that it has appropriate support for the positions taken on its tax retumns.
Nonetheless, the amounts ultimately paid, if any, upon resolution of the issues raised by the taxing authorities
may differ materially from the amounts accrued for each year. The organization files tax returns in the United
States and New York State jurisdictions. The organization is no longer subject to income tax examinations by the
Intemal Revenue Service or New York State for retums fited before 2009.

NOTE 2—SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting
The Organization's financial statements have been prepared on the accrual basis of accounting in

accordance with accounting principles generally accepted in the United States of America ("U.S. GAAP").

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and the reported




DANCEWAVE, INC.
(A NOT- FOR-PROFIT ORGANIZATION)
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

NOTE 2—SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued):

amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimated.

Financial Statement Net Asset Presentation

The classification of the Organization’s net assets and its support, revenues and expenses is based on the
existence or absence of donor-imposed restrictions. It requires that the amounts for each of three classes of net
assets - permanently restricted, temporarily restricted, and unrestricted - be displayed in a statement of financiai
position and that the amounts of change in each of those classes of net assets be displayed in a statement of
activittes and changes in net assets.

These three classes are defined as follows:

Permmanently Restricted - Net assets resulting from contributions and other inflows of assets whose use by
the Organization is limited by donor-imposed stipulations that neither expire by passage of time nor can be
fulfilled or otherwise removed by actions of the Organization, rather remain in perpetuity.

Temporarily Restricted - Net assets resuiting from contributions and other inflows of assets whose use by
the Organization is limited by donor-imposed stipulations that either expire by passage of time or can be
fulfilled and removed by actions of the Organization pursuant to those stipulations. When such stipulations
end or are fulfilled, such temporarily restricted net assets are reclassified to unrestricted net assets and
reported in the statement of activities and changes in net asset. However, if a restriction is fulfilled in the
same time period in which the contribution is received, the Organization reports the support as unrestricted.

Unrestricted - The portion of net assets that is neither permanently nor temporarily restricted by donor-
imposed stipulations.

Valuation of investment in Securities at Fair Value-Definition and Hierarchy

In accordance with Generally Accepted Accounting Principles in the United States of America, the Organization
has adopted the standards surrounding Fair Value Measurements. Under these standards, fair value is defined
as the pnce that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

Accounting principles establish a fair value hierarchy for inputs used in measuring fair value that maximize the
use of observable inputs and minimize the use of unobservable inputs by requiring the most observable units to
be used, when available. Observable inputs are those that market participants would use in pricing the asset or
liability based on market data obtained from sources independent of the Organization. Unobservable inputs
reflect the Organization’s assumption about inputs market participants would use at the measurement date. The
fair value hierarchy is categorized into three levels based on inputs as follows:

Level 1- Valuation based on quoted prices in active markets for identical assets or liabifities that the Organization
has the ability to access.

Level 2- Valuation based on quoted prices in markets that are not active or for which all significant inputs are
observable, either directly or indirectly.

Level 3- Valuation based on inputs that are unobservable and significant to the overall fair value measurement

Level 3 assets and liabilittes measured at fair value are based on one or more of three valuation techniques
noted in the standards, as follows:



DANCEWAVE, INC.
(A NOT- FOR-PROFIT ORGANIZATION)
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

NOTE 2—SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued):

* Market approach - Prices and other relevant information generated by market transactions involving identical or
comparable assets or liabilities;

» Cost approach - Amount that would be required to replace the service capacity of an asset (i.e. replacement
cost), and

* Income approach - Techniques to convert future amounts to a single present amount based on market
expectations (including present value techniques, option-pricing models and lattice models).

Fair Value - Organization Status

The Organization currently does not maintain investments; therefore, for fiscal 2012 the adoption of this
pronouncement did not have an impact on the Organization’s financial statements. The Organization's policy 1s
to use Level 1 and Leve! 2 fair value hierarchy in the valuation of its securities.

Subsequent Events

Management has reviewed subsequent events and transactions that occurred on or after the statement of
financial position date through the date the financial statements were available to be issued, February 6,
2013. The financial statements include all events and transactions, including estimates, required to be
recognized in accordance with generally accepted accounting principles. Aside from note 8 below,
management has determined that there are no non-recognized subsequent events that require additional
disclosure.

Cash and Cash Equivalents
The Organization considers all highly liquid investments with an original maturity date of three months or less

at the time of purchase to be cash equivalents. For the fiscal year ending June 30, 2012 there were no cash
equivalents. During fiscal year 2012 the Organization made considerable efforts to set aside unrestricted
funds in the anticipation for a future capital project as reported on the accompanying statement of financial
position as reserve for capital campaign. As such, cash as of June 30, 2012 exceeded its typical balance

Grants and Contract Receivable

Grants and contract receivable are recorded in accordance with accrual based accounting which is in
accordance with generally accepted accounting principles. Dancewave uses the allowance method to determine
uncollectible grants and contract receivable. The allowance is based on historical experience and management's
analysis of the current status of amount receivable. Management has estimated that as of June 30, 2012, there
is no allowance for doubtful accounts necessary. Receivables are collectible within the year.

Property and Equipment

Property and equipment, are recorded at cost, or at fair market value if free of cost, less accumulated
depreciation, and are depreciated on the straight-line basis over the estimated useful lives of the assets.
These amounts do not purport to represent replacement or realizable values. The Organization capitalizes all
owned property and equipment having a useful life of greater than one year and a cost of more than $5,000.
On occasion, certain expenditures for property and equipment are included in the financial statements as
expenses because the cost of these items was reimbursed by certain governmental funding sources and the
contractual agreement specifies that title to these assets rests with the funding sources rather than the
Organization. Expenditures for repairs and maintenance are expensed as incurred. Leasehold improvements
are amortized over the lesser of the useful lives of the improvements or the term of the applicable lease.

Costs related to planned major maintenance projects are expensed as incurred. The Organization reviews
long-lived assets to determine whether there has been any permanent impairment whenever events or
circumstances indicate the carrying amount of an asset may not be recoverable. If the sum of the expected
future undiscounted cash flows is less than the carrying amount of the assets, the Organization recognizes an



DANCEWAVE, INC.
(A NOT- FOR-PROFIT ORGANIZATION)
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

NOTE 2—SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued):

impairment loss. No impairment losses were recognized for the year ended June 30, 2012.

In addition, certain agreements provide that some property and equipment either owned by or on loan to the
Organization must be utilized by the organization to continue owning and/or using these assets.

Deferred income
Revenues are recognized when services are performed or otherwise earned in accordance with therr
respective funding contracted agreements. Cash received in excess of revenue recognized is recorded as
deferred income.

In-kind donations

During fiscal year 2012 the organization received food and gifts for auction at their special event. The donors
assessed the fair value of these items which amounted to approximately $16,000 which has been reported in
the accompanying statement of activities and net assets within special events revenue. These items have
been transferred at their donated cost. See note 8 below that incorporates donated services.

Contnbutions
Contributions are recognized when eamed and classified as either unrestricted, temporarily restricted or
permanently restricted support.

Revenue Recognition
Dancewave receives a considerable portion of its revenues from

for contracted services and student tuition fees, amounting to $127,455 and $218,177,
respectively. These contracts are for services provided for their respective programs. The remainder of the
revenue is derived from fundraising efforts and general contributions. See note 8 below for additional
information regarding future plans of the Organization that will likely affect unrestricted and temporarily
restricted revenue.

Functional Allocation of Expenses
The costs of providing the various programs and other activities have been summarized on a functional basis

in the statement of functional expenses. Accordingly, certain costs have been allocated among the programs
and supporting services benefited.

Financial Statement Presentation
Certain line items in the June 30, 2011 presentation have been reclassified to conform to the June 30, 2012
presentation.

NOTE 3— GRANTS AND PLEDGES RECEIVABLE:

As of June 30, 2012 the Organization had outstanding receivables amounting to $90,841 is as follows:



DANCEWAVE, INC.
(A NOT- FOR-PROFIT ORGANIZATION)
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

NOTE 4—TEMPORARILY RESTRICTED NET ASSETS:

Temporarily restricted net assets are available for various programs and activities sponsored by Dancewave.
Once the program or activity takes place, the purpose restriction is satisfied and the net assets are
reclassified from temporarily restricted net assets to unrestricted net assets as refliected in the accompanying
statement of activities and net assets. Below is a summary of the restricted activity.

Balance Releases / Balance
6/30/11 Addiions  Expendrtures 6/30/12
Purpose Restricted:
Demitasse café free
summer series $ 1,000 $ - $ 1000 $ -
Aberdeen trip 5,000 - 5,000 -
CRM database - Elser
Enterprises - 10,000 - 10,000
Total Purpose restricted 6,000 10,000 6,000 10,000
Time Restricted:
Two year Grants 75,000 27,500 75,000 25,500
Total $ 81,000 $ 37,500 $ 81,000 $ 37,500

NOTE 5-COMMITMENTS AND CONTINGENCIES:

A. The Organization has contractual relationships with certain governmental funding sources that provide
the right to examine the books and records of the Organization involving transactions relating to these
contracts. The accompanying financial statements make no provision for possible disallowances except
as discussed throughout the accompanying notes. Although such possible disallowances could be
substantial in amount, in the opinion of management, any actual disallowances would be immaterial.

B. The Organization is obligated, pursuant to lease agreements, to approximate future minimum annual
lease payments for the years ended after June 30, 2012. As of the date of this report, the Organization
has been involved in negotiations for the purchase of a building and will determine the need for renewing
all current lease agreements based on the respective outcome. Management intends to maintain the
current sight as well as the new site throughout the construction process. Should this become a reality,
the future annual payments will increase respectively.

Future annual principal payments are currently as follows.

Real Property
2013 $ 62,834
2014 32,819
Thereafter -
$ 95,653

Rent expense for the year ended June 30, 2012 amounted to $91,940 of which approximately $32,000
has been included in rent expense representing month to month agreements and $59,000 for the main
office space, included in facility expense in the accompanying statement of functional expenses

10




DANCEWAVE, INC.
(A NOT- FOR-PROFIT ORGANIZATION)
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

NOTE 6-—CONCENTRATIONS:

A

Financial instruments that potentially would subject the Organization to a concentration of credit risk
would include cash accounts that exceed the Federal Deposit Insurance Corporation (FDIC) limits of
$250,000. This threshold currently remains in effect until December 31, 2013. The Organization had
concentrations in cash balances as of June 30, 2012 as the cash balance has exceeded the insured limit.

The Organization earmed approximately 20% of its revenue from contracted services provided through
government grants. The Organization receives approximately 35% of its revenue from performances and
teachings provided by the organization. The Organization receives approximately 27% of its revenue from
foundations and corporations.

Accounts receivable from foundations and corporations constituted 71% of total accounts receivable.

The Organization focuses on a population interested in the art of dance and services individuals primarily
located within the New York City area.

NOTE 7—RISKS AND UNCERTAINTIES:

A

Pursuant to the Organization’s contractual relationships with New York State and other funding sources,
outside agencies have the right to examine the books and records of the Organization involving
transactions relating to these contracts.

There are various risks related to damage, destruction, theft, torts, injuries and natural disasters for which
the Organization maintains commercial insurance as a vehicle for protection.

NOTE 8—OTHER MATTERS:

During fiscal 2012 the Organization initiated efforts towards a capital campaign, to facilitate the goal of
moving into a larger leased area. Management has been successful in negotiating allotments to be provided
by various government and nongovernmental entities, towards this endeavor. As of June 30, 2012, the
Organization was allocated approximately $390,000 by New York City Department of Cultural Affairs and
New York City Council members towards the construction of a new space located at 182 Fourth Avenue,
Brooklyn, NY 11217. These funds are being used by the Department of Cuiltural Affairs to manage the
proposed construction. During fiscal 2013 this amount increased to approximately $500,000 and the
Organization has participated in various contracts to facilitate this project.
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