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90-PF Return of Private Foundation OMB No 1545-0052 

Form or Section 4947(a)(1) Nonexempt Charitable Trust 

~@11 Department of the Treasury Treated as a Private Foundation 
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satl;tv state reportlnq requirements. 
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For calendar year 2011 or tax year beQinninQ 07/01 ,2011, and ending 

Name of foundation 

FRED W. WELLS TRUST FUND 
Number and street (or PObox number If maills not delivered to street address) Room/suite 

P 0 BOX 1802 
City or town, state, and ZIP code 

PROVIDENCE RI 02901-1802 

G Check all that apply: 
f--

Initial return 
f--

Initial return of a former public chanty 

I--
Final return 

I--
Amended return 

Address change Name change 

H Check type of organization: LxJ Section 501 (c)(3) exempt private foundation 

-nSectlon 4947(a)(1) nonexempt charitable trust -n Other taxable private foundation 

I Fair market value of all assets at end J Accounting method:U Cash U Accrual 

of year (from Part II, col. (c), line D Other (specify) _______________________ 

16) ~ $ 4 318 472. (Part I, column (d) must be on cash basis.) 

1:mnI. Analysis of Revenue and Expenses (The 
total of amounts In columns (b), (c), and (d) (a) Revenue and (b) Net investment 
may not necessarily equal the amounts In expenses per income 
column (a) (see Instructions) ) books 

1 Controbullon~s, granls, elc , received (attach schedule) . 100. 

2 Check ~ X If the foundation IS not required to 
attach Sch B .•..•.... 

3 Interest on savings and temporary cash Investments 

4 DIVidends and interest from seCUrities 78 899. 78 899. 

Sa Gross rents . . . . . . • • . . . . . . . . • 

b Net rental Income or (loss) 

Q) 6a Net gain or (loss) from sale of assets not on line 10 82 197 
:::s b Gross sales price for all 

2.168.955. c assets on line 6a Q) ,i > 7 Capital gain net income (from Part IV, line 2) 82 197. Q) 

a: 
Net short-term capital gain #! /');:'¥. <:{ v, , :\,,',\ , 

8 '<'" .<.' 

9 Income modifications . I . ) 

10 a Gross sales less returns 

06/30,2012 
A Employeridentification number 

04-6412350 
B Telephone number (see instructions) 

(888) 866-3275 

C If exemption apphcatlon IS ~D pending, check here .. . . . . 

0 1 Foreign organizations, check here ~D 
2 Foreign orgaOlzatlons meetmg the 

85% test, check here and attach ~D computation ........ 
E If prtvate foundation status was termtnated D 

under secllon 507(b)(1)(A).check here . ~ 

F If the foundation IS In a 60-monlh terminalion D 
under secllon 507(b)(1)(B),check here . ~ 

(d) Disbursements 
(c) Adjusted net for chantable 

income purposes 
(cash basis onlv) 

: 

STMT 1 
..." r;.-.,..,. 'n ,r-_ : 

r::u::V[ :IVI:U 
~ {~~ , l <j () " 

CO NnV 0 15 701? 
, 

I 0 1 

IUl ~ "- ,CI) 
j 

"'''..."r- I . ,--, r' ";J 
-UUUC I~. U I i 

j and allowances . • . . . 
b less Cost of goods sold . I ':; / {<.. , ,,); , /,~, ~ ~ ~ ;" " " 11, ,0l; t ~ ',i 
C Gross profit or (loss) (attach schedule) 

11 Other income (attach schedule) ... 492 

12 Total. Add lines 1 throuQh 11 ........ 161 688. 

13 Compensation of officers, directors, trustees, etc 

14 Other employee salaries and wages ... 
VI 

15 Pension plans, employee benefits Q) ........ VI 
c 16a Legal fees (attach schedule) ..• ~T.M:r. ~ 3 079. Q) 
Q. 

Accounting fees (attach schedule)~T.M:r. 4 . 1 250. )( b w 
Q) c Other professional fees (attach schliM. 5 . 605 
> .';:; 17 Interest •...••.•....••..... ca 
~ 

Taxes (attach schedule) (see Inslructlons)ST.Ml'. 6 . 14 557 .... 18 VI 
·2 19 Depreciation (attach schedule) and depletion. ·e 
-a 20 Occupancy ...................... 
c( 

-a 21 Travel, conferences, and meetings . . . . .• 
c 
ca 22 Printing and publications .................... 
til 23 Other expenses (attach schedule) ST.Ml'. 7 . 3 112. c 
.;:; 

24 Total operating and administrative expenses. f! 

o 
Q) 

Add lines 13 through 23 22 603 Q. .................... 
25 Contributions, gifts, grants paid .............. 195 202. 

26 Total eXlMlnses and disbursements. Add lines 24 and 25 217 805. 

27 Subtract line 26 from line 12: ,- ----.-... , -----
a Excess of revenue over expenses and disbursements .. .. -56 117. 

b Net investment income (if negative, enter -0-) , 'i;H:,v~} 1\-- "~ 0' 
c Adjusted net income (if neqative enter -0-). /~ ... / 

For Paperwork Reduction Act Notice, see instructions. 
1E1410 1000BDQ918 L775 10/01/2012 12: 54: 49 
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<'.... / ... + 

/ 1 , 
i 

505. STMT 2: 

161 60l. :r -:::: /-::. ,'"i! 

NONE NONE 3 079 

NONE NONE 1 250 

363. 242 

999. 
I 
! 

117. 3 112 

1 479. NONE 7 683 

195 202 

1 479. NONE 202 885 
' ' ; , I 
" ; ,v,,' I 

/ ~ ~,' ~ -
~ , j' ~,( ." ,j , , " >; <,... , 

160 122. ;:\)' ,; 
j , " > >,/ /' , ';Jj , 1 .:)~y' y/ ~, ... : ' 

" ',§/ ;C~::0'~t:-4<'1 " ' v ' 

JSA Form99~-PF (~) ~~ 



Form9°O-PF(2011) 04-6412350 Page 2 
" I· UBi. Jni~B-a-l-a~n-c-e-S--h-ee-t-s--~~~--~--~------~---'--------------~~~~~~----------------------~--Attached schedules and amounts In the Beginning of year End of year 

description column should be for end-<lf-year f---=---''---'----+---------..--:----------
amounts only (See instructions) (a) Book Value (b) Book Value (c) Fair Market Value 

1 Cash - non-interest-bearlng 

2 

3 

Savings and temporary cash investments 

Accounts receivable ~ ________________________ _ 

205 110. 640 965. 640 965 
J 

Less' allowance for doubtful accounts ~ -------- ------ f----------+---------f----------
___ J 4 Pledges receivable ~ __________________________ _ 

Less: allowance for doubtful accounts ~ ______________ 1--________ -+ _________ 1--________ _ 

5 Grants receivable 

6 Receivables due from officers, directors, trustees, and other 

disqualified persons (attach schedule) (see instructions) 

7 Other notes and loans receivable (attach schedule) ~ _____ _ , _________ " ___________________ ::1 ~ 

-----.:::."' .. -------~-- --- -,-- -----------1---"'/-----------'---
Less- allowance for doubtful accounts ~ ______________ 1--________ -+ _________ 1--________ _ 

III 8 

i 9 
~ 10a 

b 

c 
11 

Inventones for sale or use 

Prepaid expenses and deferred charges. 

Investments- U S and state governmentobllgatlons(attach schedule). 

Investments - corporate stock (attach schedule) 

Investments - corporate bonds (attach schedule). 
Investments-land, bUildings, ~ and equipment baSIS ___________________ _ 

150 005. 
3 850 453. 3 686 773. 3 677 507 

156 547. 
__ , ______ ---1. __ "-__ 

Less accumulated depreCiation ~ 
(attach schedule) -- ---- - - - -- - - -- ----- f----------+---------f----------

12 
13 
14 

Investments - mortgage loans 
Investments - other (attach schedule) 
Land, bUildings, and ~ 
equipment baSIS _____________________ _ 

18 050. 

Less accumulated depreciation ~ 
(attach schedule) - - - - - - - - - - - _ - - - - - - - - - 1-----------+---------1-----------

15 

16 

Other assets (descnbe ~ ______________________ ) 1--________ -+ _________ 1--________ _ 

17 

18 
III 19 
Q) 

~ 20 
:c 21 <II 

Total assets (to be completed by all filers - see the 

instructions Also, see page 1, Item I) 

Accounts payable and accrued_expenses 

Grants payable 

Deferred revenue 

Loans from officers, directors, trustees, and other disqualified persons 

Mortgages and other notes payable (attach schedule) 

4 380 165. 4 327 738. 
I'; 
j:t:" ; 
I' , 
" 

:::i 22 Other liabilities (descnbe ~ ___________________ _ ) ~-------------+------------~ 
23 Total liabilities (add lines 17 through 22) • 

:c 24 
u 
i 25 

Foundations that follow SFAS 117, check here ~ U 
and complete lines 24 through 26 and lines 30 and 31. 

~ 26 

Unrestncted 

Temporarily restncted 

Permanently restncted ~ __________ +-__________ ~4 
'a 
c 
:::I 

L&. 

Foundations that do not follow SFAS 117, 

o 27 

!l 28 
Q) 

check here and complete lines 27 through 31. ~ W 
Capital stock, trust prinCipal, or current funds 4 380 165. 4 327 738. 
Paid-in or capital surplus, or land, bldg, and equipment fund 

:: 29 
<t 30 .. Retained earnings, accumulated Income, endowment, or other funds • 

Total net assets or fund balances (see instructions) . 4 380 165. 4 327 738. 
~ 31 Total liabilities and net assets/fund balances (see 

instructions) 4 380 165 . 4 327 738. 
• ~ rn.lI. Analysis of Changes in Net Assets or Fund Balances 
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with 

end-of-year figure reported on prior year's return) 
2 Enter amount from Part I, line 27a 

3 Other increases not included in line 2 (itemize) ~ __ ~~~_§1'~J'~~_E}!~_!!. ___________________ _ 
4 Add lines 1, 2, and 3 
5 Decreases not included in line 2 (itemize) ~ _________________________________________ _ 

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 

JSA 
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4 380,165. 
-56 117. 

3 690. 
4 327 738. 

4 327 738. 
Form 990-PF (2011) 
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04-6412350 

(a) List and describe the kind(s) of property sold (e g., real estate, 

(e) Gross sales price 

(i}FMVasof12/31/69 

brick warehouse; or common stock, 200 shs MLC Co.) 

(f) Depreciation allowed 
(or allowable) 

iii Adjusted baSIS 
as of 12131/69 

(g) Cost or other basis 
plus expense of sale 

(k) Excess of col (I) 
over col. (J), If any 

(d) Date sold 
(mo, day, yr ) 

(h) Gain or (loss) 
(e) plus (f) minus (g) 

(I) Gains (Col (h) gain minUS 
col (k), but not less than -0-) or 

Losses (from col. (h)) 

3 

{
If gain, also enter in Part I, line 7 } 

2 Capital gain net Income or (net capital loss) 2 
If (loss), enter -0- in Part I, Ime 7 1--_1--______ --=.=....J.'-=::......:...7..:.._ 

3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6). 

If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- in } 

Part line 8 • . • . • . . . . . . . . . . . • . . . . . . . . . . . . . . . . . • . . . . . . . 3 

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment Income.) 

If section 4940(d)(2) applies, leave this part blank. 

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? 
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part. 

1 Enter the appropriate amount in each column for each year· see the instructions before making any entries. , 
(al (b) (e) Base penod years 

D Yes [XI No 

(d) 
Dlstnbutlon ratio 

Calendar year (or tax year begmnmg In) Adjusted qualifying dlstnbutlons Net value of nonehantable-use assets (col (bl diVided by col (e)) 

2010 190,792. 4 388 032. 0.043480 
2009 192 972. 4 109 109. 0.046962 
2008 278L 817. 3 833 684. 0.072728 
2007 258 96l. 5 197 746. 0.049822 
2006 201 500. 5 342 372. 0.037717 

2 Total of line 1, column (d) .......................................................................... 2 0.250709 
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the 

number of years the foundation has been in existence if less than 5 years .................... 3 0.050142 

4 Enter the net value of noncharitable-use assets for 201 1 from Part X, line 5 .................... 4 4,218 563. 

5 Multiply line 4 by line 3 .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ...................................... 5 211 527. 

6 Enter 1% of net investment income (1% of Part I, line 27b). ...................................... 6 1 60l. 

7 Add lines 5 and 6 7 213 128. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ................................................ 

8 Enter qualifying distributions from Part XII, line 4 • .. .. .. .. . . .. .. .. .. .. ........................ 8 202 885. 
If line 8 IS equal to or greater than line 7, check the box In Part VI, line 1 b, and complete that part usmg a 1 % tax rate. See the 
Part VI instructions. 

JSA 
lE1430 1000 

BDQ918 L775 10/01/2012 12:54:49 
Form 990-PF (2011) 
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Form 990-PF (2011) 4 
" 

Date of ruling or determination letter' ________________ (attach copy of lener if necessary· see instructions) __ •.. _ I 

la Exempt operating foundations described In section 4940(d)(2), check here ~ and enter "N/A" on line 1_ ••• } 

b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1--'--+-______ --'3'-'--=2:..0=-.:::2'-.:... 
here ~ D and enter 1% of Part I, line 27b •.•.•..•.•••••.••..•.••..•..•• 

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of 
Part I, Ime 12, col. (b). 

2 Tax under section 511 (domestic section 494 7(a)( 1) trusts and taxable foundations only Others enter -0-) 

3 Add lines 1 and 2. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • . • • • • • • • • 

4 Subtitle A (Income) tax (domestic section 494 7(a)( 1) trusts and taxable foundations only Others enter -0-) 

5 

6 

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

Credits/Payments 

a 2011 estimated tax payments and 2010 overpayment credited to 2011 • 

b Exempt foreign organizations - tax withheld at source. . • . . • • 

c Tax paid with application for extension of time to file (Form 8868) • 

d Backup withholding erroneously withheld • • • . • . . • . . . • 

7 Total credits and payments. Add lines 6a through 6d . . • . . . • . . . • . • • • • • • • • • • 

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached 

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed •••••.• 

10 Overpayment. If line 7 IS more than the total of lines 5 and 8, enter the amount overpaid. 

11 Enter the amount of line 10 to be: Credited to 2012 estimated tax ~ 3 204. 

la DUring the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate 

or intervene in any political campaign? •.••••••••••••••••••••••••••••••••••••••••• 

b Old it spend more than $100 dUring the year (either directly or indirectly) for political purposes (see page 19 of the 

instructions for definition)? . . . . . • • • • . • • • • • • . • • . . • . • . . . • . . • . . • • • • • • • • • • • • •.• 

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and caples of any matenals published or 

distributed by the foundatIOn In connection With the activities. 

c Old the foundation file Form 1120·POL for this year? • • • • • • • • • • • • • • • 

d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year: 

(1) On the foundation ~ $ (2) On foundation managers ~ $ ___________ _ 

e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed 

on foundation managers. ~ $ ____________ _ 

2 Has the foundation engaged In any activities that have not previously been reported to the IRS? • 

If "Yes," attach a detailed descnptlon of the activities. 

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of 

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes •••••• 

4a Old the foundation have unrelated bUSiness gross income of $1,000 or more during the year? 

b If "Yes," has it filed a tax return on Form 990·T for thiS year? • • • • • • • • • • • • • • • 

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? . 

If "Yes," attach the statement required by General Instruction T. 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 

• By language in the governing instrument, or 

• By state legislation that effectively amends the governing instrument so that no mandatory directions that 

conflict with the state law remain in the governing instrument? • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

7 O,d the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col (c), and Part XV 

8a Enter the states to which the foundation reports or with which it is registered (see instructions) ~ 

MA 
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990·PF to the Attorney General 

(or designate) of each state as required by General Instruction G? If "No," attach explanation. • • • • • • • • • • • • • • • • • 

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 

4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete 

Part XIV. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ••••••••••••••••• 

10 Old any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names 

and addresses. • • • • • • • • • 

JSA 

,lE1440 1000 

, BDQ918 L775 10/01/2012 12:54:49 

, 
~_. ____________ ~ __ • __ .1 

9 700. 

10 x 
Form 990·PF (2011) 
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Form 990-PF (2011) 04-6412350 5 

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Within the 

meaning of section 512(b)( 13)? If "Yes," attach schedule (see instructions) • • • • • • • • • . . . . • • • x 
12 Did the foundation make a distribution to a donor adVised fund over which the foundation or a disqualified 

person had adVISOry priVileges? If "Yes." attach statement (see instructions) .••••••.• 

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ••.•• 
Website address ~ __ ~L ~ ________________________________________________________________________ _ 

14 The books are In care of ~ __ mL1'BY§J_XIJ~.tI~!.MLTNC_§]:l{\~I~~~ __ Telephone no ~ __ l'tQ.ll~7~:§llJ] ________ _ 
Located at ~ __ ~':....Q!.. J}Q~_ J13.9L_YJ~Q.y'!.~~~~g: LBL ______________________ ZIP + 4 ~ _ Q~~.9]'.: L8_0) ____ _ 

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here .•.•••••••••.••••• ~ D 
and enter the amount of tax-exempt Interest received or accrued during the year. • • ~ 115 1 

16 At any time dUring calendar year 2011, did the foundation have an interest in or a signature or other authOrity 

over a bank, securities, or other financial account In a foreign country? •. 

See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If "Yes," enter the name of 

the forelQn country ~ 

/.8:. Statements Regarding Activities for Which Form 4720 May Be Required 
File Form 4720 if any item is checked in the nYes" column, unless an exception applies. 

1 a DUring the year did the foundation (either directly or indirectly)' 

(1) Engage in the sale or exchange, or leaSing of property With a disqualified person? 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) a 

disqualified person? • • • • • • • • • 

(3) Furnish goods, services, or faCilities to (or accept them from) a disqualified person? 

(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? 

(5) Transfer any Income or assets to a disqualified person (or make any of either available for 

the benefit or use of a disqualified person)? • •• 

(6) Agree to pay money or property to a government offiCial? (Exception. Check "No" If the 

foundation agreed to make a grant to or to employ the offiCial for a period after 

termination of government service, If terminating within 90 days). 

Dves 

§v", 
Ves 

X Ves 

DVes 

DVes 

[XI No 

~NO X No 

No 

[Xl No 

[Xl No 

b If any answer is "Yes" to 1 a( 1 )-(6), did any of the acts fail to qualify under the exceptions deSCribed in Regulations 

section 53.4941 (d)-3 or In a current notice regarding disaster assistance (see instructions)? 

Organizations relying on a current notice regarding disaster assistance check here . ~ 0 
c Did the foundation engage in a prior year in any of the acts deSCribed in 1 a, other than excepted acts, that 

were not corrected before the first day of the tax year beginning in 2011? • 

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private 

operating foundation defined In section 4942(j)(3) or 4942(j)(5))' 

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 

6e, Part XIII) for tax year(s) beginning before 2011? . • • • • D Ves [Xl No 

If "Yes," list the years ~ ___________ , __________ , __________ , _________ _ 

b Are there any years listed in 2a for which the foundation is not applYing the prOVisions of section 4942(a)(2) 

(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to 

all years listed, answer "No" and attach statement - see instructions) •••• 

c If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here 

.... ----------- ,---------- ,---------- ,----------
3a Did the foundation hold more than a 2% direct or Indirect Interest in any business enterprise 

at any time during the year? • • • • • • • • • D Ves [Xl No 

b If "Yes," did it have excess bUSiness holdings in 2011 as a result of (1) any purchase by the foundation or 

disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the 

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of 

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the 

foundation had excess business holdings in 2011.) •• • • • • • • 

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ••• 

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its 

charitable ouroose that had not been removed from ieooardy before the first day of the tax year beQinnina in 2011? • 

JSA 

lE1450 1000 
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Form 990-PF (2011) 04-6412350 
1:F.1i .. ' .. IIl:. Statements Regarding Activities for Which Form 4720 May Be Required (continued) 

Sa DUring the year did the foundation payor incur any amount to: 

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? DYes ~NO 
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, 

directly or indirectly, any voter registration drive? • • _ _ _ _ _ •• 

(3) Provide a grant to an individual for travel, study, or other similar purposes? • 

DYes 

DYes 

[X] No 

[X] No 

(4) Provide a grant to an organization other than a charitable, etc, organization described in 

section 509(a)(1), (2l. or (3l. or section 4940(d)(2)? (see Instructions) D Yes ~ No 

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational 

purposes, or for the prevention of cruelty to children or animals? •• 0 Yes ~ No 

b If any answer is "Yes" to 5a( 1 )-(5), did any of the transactions fall to quahfy under the exceptions described In 

Regulations section 534945 or in a current notice regarding disaster assistance (see instructions)? 

Organizations relYing on a current notice regarding disaster assistance check here. 
- -
~D 

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax 

because it maintained expenditure responsibility for the grant? _ _ 0 Yes DNo 

If "Yes," attach the statement required by Regulations section 53 4945-5(d) 

6a Old the foundation, during the year, receive any funds, directly or indirectly, to pay premiums 

on a personal benefit contract? _ • • • • • _ 0 Yes ~NO 
b Old the foundation, dUring the year, pay premiums, directly or indirectly, on a personal benefit contract? _ ••• 

If "Yes" to 6b, file Form 8870_ 

Page 6 

5b 

6b 

7a At any time dUring the tax year, was the foundation a party to a prohibited tax shelter transaction? _ 0 Yes ~ No _______ , ______ _ 

b If "Yes," did the foundation receive any proceeds or have any net Income attributable to the transaction? 7b 

1:F.1i .. ' .. II. Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 
and Contractors 

List all officers, directors, trustees, 

la) Name and address 

SEE STATEMENT 9 

foundation managers and their compensation (see instructions)_ 
Ib) Title, and average Ie) Compensation (d) Controbullons to 

hours per week (If not pai~, enter employee benefrt plans 
devoted to position -0-1 and deferred compensatIon 

-0- -0-

Ie) Expense account, 
other allowances 

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions)_ If none, enter 
"NONE_" 

la) Name and address of each employee paid more than $50,000 

NONE 

Total number of other employees paid over $50,000 

JSA 

lE1460 1 000 

BDQ918 L775 10/01/2012 12:54:49 

Ib) Title, and average 
hou rs per week 

devoted to position 
Ie) Compensation 

NONE 

Id) Contro butlons to 
employee benefit 

plans and deferred 
compensation 

NONE 

Ie) Expense account, 
other allowances 

NONE 

.... ~I NONE 
Form 990-PF (2011) 

9 



04-6412350 . 
Form !J90-PF (201 I) Page 7 
151Wi. Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 

and Contractors (continued) 

3 Five highest-paid independent contractors for professional services (see instructionsl_ If none, enter "NONE_" 
(a) Name and address of each person paid more than $50,000 (b) Type of service 

NONE 

Total number of others receiving over $50,000 for professional services ...................... ~ 

15iLt. Summary of Direct Charitable Activities 

List the foundatlon·s four largest direct charitable activities dUring the tax year Include relevant statistical information such as the number of 
organizations and other beneficiaries served, conferences convened, research papers produced, etc 

1 NONE ---------------------------------------------------------------------------_. 

2 

3 

4 

2 

All other program-related Investments See instructions 

3NONE 

JSA 

lE1465 1000 

BDQ918 L775 10/01/2012 12:54:49 

(e) Compensation 

NONE 

NONE 

Expenses 

Form 990-PF (201 I) 

10 



F'o'rm 990·P~ (2011) 04 - 6412350 
IDO Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, 

see instructions.) 

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., 
purposes: -.-.. 

a Average monthly fair market value of securities. 1a · . 
b Average of monthly cash balances. 1b 

c Fair market value of all other assets (see instructions) 1c 

d Total (add lines la, b, and c) .. 1d · . · . 
e Reduction claimed for blockage or other factors reported on lines 1 a and 

1 c (attach detailed explanation) . . . . . . . . . . . . . . . . . . . . . I 1 e I _.-.. -
2 Acquisition indebtedness applicable to line 1 assets 2 · . · . 
3 Subtract line 2 from line 1 d 3 . . · . · . 
4 Cash deemed held for charitable activities. Enter 1 112% of line 3 (for greater amount, see 

instructions) 4 .. . . 
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 
6 Minimum investment return. Enter 5% of line 5 · . .. 6 

.:.F.Ti.~'. Distributable Amount (see instructions) (Section 49420)(3) and (j)(5) private operating 
foundations and certain foreign organizations check here ~ and do not complete thiS part.) 

Page 8 

3,871,888. 
410 917. 

NONE 
4 282 805. 

NONE 
4 282 805. 

64 242. 
4 218 563. 

210 928. 

210 928. 1 Minimum investment return from Part X, line 6 .......... . . . . . . . . . . . . . . . . 1-1~r--____ ---=::,=.=....L..="":::"":'" 

3 202. 2a Tax on investment income for 2011 from Part VI, line 5 ..... . 
'--_"'--_________ ..,:... .. 2 ..... b Income tax for 2011. (This does not include the tax from Part VI.) 

c Add lines 2a and 2b . . . . . . . . . . . . . . f-=2.:.c-+ ______ --=:...L.;=.=....:.... 3 202. 
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 207 726. 
4 Recoveries of amounts treated as qualifying distributions 4 NONE 
5 Add lines 3 and 4 5 207 726. 
6 Deduction from distributable amount (see instructions) 6 NONE 
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, 

line 1 7 207 726. 

IDij11 Qualifying Distributions (see instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: '~?x~ 
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 .. · . 1a 202 885. . . 
b Program-related investments - total from Part IX-B 1b . . · . 

2 Amounts paid to acqUire assets used (or held for use) directly in carrying out charitable, etc., 

purposes. 2 NONE · . 
3 Amounts set aSide for specific charitable projects that satisfy the: 

-~---

a Suitability test (prior IRS approval required) 3a NONE · . · . . . 
b Cash distribution test (attach the required schedule) 3b NONE · . 

4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 202 885. 
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. 

Enter 1% of Part I, line 27b (see instructions) . · . · . . . . . . . 5 N/A 
6 Adjusted qualifying distributions. Subtract line 5 from line 4. .. 6 202 885. 

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation 
qualifies for the section 4940(e) reduction of tax in those years. 

Form 990-PF (2011) 

JSA 

lE1470 1000 

BDQ918 L775 10/01/2012 12:54:49 11 



Form 990-PF (2011) 

.:.r.n.~.". Undistributed Income (see instructions) 
(a) 

1 Dlstnbutable amount for 2011 from Part XI, Corpus 

line 7 . . .. 
-2 Undistributed Income, If any, as of the end of 2011: 

a Enter amount for 2010 only 

b Total for prior years 20~,20 __ ,20 __ 

3 Excess dlstnbutlons carryover, If any, to 2011: 

a From 2006 NONE 
b From 2007 NONE 
e From 2008 NONE 
d From 2009 NONE 
e From 2010 NONE 

-~~--- - - -----
f Total of lines 3a through e ... . . NONI 

4 Qualifying distributions for 2011 from Part XII, 

line 4: ~ $ 202,885. 
a Applied to 2010, but not more than line 2a . 

b Applied to undistnbuted Income of pnor years 
(Election required - see instructions) . .. 

e Treated as dlstnbutions out of corpus (Election 
required - see instructions) NONI 

d Applied to 2011 dlstnbutable amount 
/--

" 

e Remaining amount dlstnbuted out of corpus NONI 
5 Excess distributions carryover applied to 2011 NONI 

(If an amount appears In column (d), the same 
amount must be shown in column (a).) 

\ ~ 6 Enter the net total of each column as ~ t 
indicated below: ----
Corpus Add lines 3f, 4c, and 4e. Subtract line 5 

---- .. -- -- --NON! 
a 

b Pnor years' undlstnbuted Income. Subtract 
line 4b from line 2b .. 

e Enter the amount of pnor years' undlstnbuted 
income for which a notice of deficiency has been 
Issued, or on which the section 4942(a) tax has 
been previously assessed. • · . 

d Subtract line 6c from line 6b Taxable 
amount· see instructions 

e Undistributed Income for 2010 Subtract line 
4a from line 2a. Taxable amount . see 
instructions .. . . · . 

f Undistributed income for 2011 Subtract lines 
4d and 5 from line 1. ThiS amount must be 
dlstnbuted in 2012 .. · . 

7 Amounts treated as distributions out of corpus 
to satisfy requirements Imposed by section 
170(b)( 1 )(F) or 4942(g)(3) (see instructions) • 

8 Excess distributions carryover from 2006 not 
applied on line 5 or line 7 (see instructions) 

9 Excess distributions carryover to 2012. 
Subtract lines 7 and 8 from line 6a · . 

10 AnalYSIS of line 9: 

a Excess from 2007 NONE 
b Excess from 2008 NONE 
e Excess from 2009 NONE 
d Excess from 2010 NONE 
e Excess from 2011 NONE 

JSA 

lE1480 1000 

, 

, 

BDQ918 L775 10/01/2012 12:54:49 

-' " 

~ 

Z -

-. " 

NONE 

NONI 

NONE 

04-6412350 

Page 9 

(b) (e) (d) 
Years prior to 2010 2010 2011 

207 726. , 
: - ---- --- -- - --- -. 

176 061. 
NONE 

I 

" 

I 
! 

~ , 
"" 

- ~j'\-.... 

i 
I 

, : , ? ;j);~ ! 

I 
-----~~------- -- ---- - -- J 

'. 176 061. I 
I 

I 
i NONE ~ ', .... ,y>, I 
, 

0 

I 
% ; \' I , 

26 824. 
/ 

; 
<: 'y, - '-' NONE 

i 

~ i ;: ~ 
I 

I 
I , , ' 1 / "/(, I 

;;; i V I 
I 
I 

NONE I 
! 

~'- ; , ' f\ I 
/ I 

i 

NONE i- i 
I 

i 
NONE v 

, t- ;;V' I 

/£+:.;, , 
" 0 
" 

-; 180 902. 
i 

I 
! , 

/ : 
i 

v I 
: 

I 

! 
I 

i 

, 
, 

Form 990-PF (2011) 

12 



Form 990·PF (2011) 04-6412350 Page 10 

P.,vdtl:: Operating ...-" ...... dLlUns (see instructions and Part VII-A, question ~) NOT APPLIf'lHH,F, 
la If the foundation has receIved a ruling or determination letter that It is a private operating I 

foundation, and the ruling IS effective for 2011, enter the date of the ruling. • • • • • • • • • • •• ~ 

b Check box to Indicate whether the foundation IS a private operating foundation described In section I I 4942{j){3) or I I 4942(j){S) 

2ei Enter the lesser of the ad· 
Tax year Prior 3 years 

(el Total 
lusted net Income from Part (a12011 (b12010 (e12009 (dI2.OQ8 
I or the minimum Investment 
return from Part X for each 
year listed 

b 85%of line 2a 

c QualrfylOg distributions from Pan 

XII. hne 4 for each year listed 

d Amounts Included In hne 2c not 
used directly for active conduct 

of exempt activities. 

e Quahfylng distributions made 
directly for active conduct of 

exempt actiVities Subtract hne 
2d from hne 2c ... 

3 Complete 3a, b, or c for the 
atternauve test rehed upon 

a "Assets· alternative test· enter 

(1) Value of all assets · . 
(2) Value of assets quahfylng 

under section 
49421))(3)(B)(,). • · . 

b "Endowment" alternative test-

enter 2/3 of minimum IOvest-

ment return shown In Part X, 

hne 6 for each year listed 

C ·Support" alternative test - enter 

(1) Total support other than 
gross Investment Income 
(Interest, diVidends, rents, 
payments on securities 
loans (section 512(a)(5)), 
or royalties) • . . · . 

(2) Support from general 
public and 5 or more 
exempt organizatIOns as 
prOVided In section 4942 
(J)(3)(B)(III) • · . 

(3) Largest amount of sup-
port from an exempt 
organization 

Gross Investment Income 

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets 
at any time during the year - see instructions.) 

1 Information Regarding Foundation Managers: 
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation 

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).) 

NONE 
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the 

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest. 

NONE 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here ~ [K] if the foundation only makes contributions to preselected charitable organizations and does not accept 
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to indiViduals or organizations under 
other conditions, complete items 2a, b, c, and d. 

a The name, address, and telephone number of the person to whom applications should be addressed. 

b The form in which applications should be submitted and information and materials they should Include: 

c Any submission deadlines: 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other 
factors: 

JSA 
tE1490 1 000 

BDQ918 L775 10/01/2012 12:54:49 
Form 990-PF (20111 
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04-6412350 
Form g90-PF (2011) Page 11 

IdM Supplementary Information (continued) 
3 G t de t"b t" P "d D th Y ran san on n u Ions al urm~_ e ear or A Ipprove d f F t or u ure P aymen t 

Recipient If reCIpient IS an individual, FoundatIon Purpose of grant or show any relationship to status of Amount 
Name and address (home or business) any foundation manager 

recIpIent contributIon 
or substantial contributor 

a PaId durmg the year 

SEE STATEMENT 10 

Total ~ 3a 195 202" 
b Approved for future payment 

Total ~ 3b 
Form 990-PF (2011) 

JSA 
lE1491 1000 

BDQ918 L775 10/01/2012 12:54:49 14 



04-6412350 
Form ~90-PF (_2011) Page 12 

II!!J'.!.. Analysis of II ", .. " ...... u ......... ~ A.:tl"ities 
Enter gross amounts unless otherwise Indlcated_ Unrelated business income I Exl"illrjedby ~c.!'.on 512, 513, or 514 Ie) 

(a) (b) (e) (d) 
Related or exempt 
function Income 

1 Program service revenue BUSiness code Amount ExclUSion code Amount (See .!nstructlons ) 

a 

b 

c 

d 

e 

f 

9 Fees and contracts from government agencies 

2 Membership dues and assessments ..... 
3 Interest on savings and temporary cash Investments 

4 DIvidends and interest from securities ... 14 78 899 
5 Net rental Income or (loss) from real estate- , ! , 

a Debt-financed property. • • • • •••• 

b Not debt-financed property • • • • • • • 

6 Net rental Income or (loss) from personal property 

7 Other investment Income ......... 1 492 
8 Gain or (loss) from sales of assets other than", .eo ",v, 18 82 197 
9 Net income or (loss) from speCial events .. 

10 Gross profit or (loss) from sales of inventory • 

11 Other revenue' a 

b 

c 

d 

e 

12 Subtotal. Add columns (b), (d), and (e) .... .:A .""* , 161 588 
13 Total. Add line 12, columns (bl. (d), and (e). • . • . • . • • . • . . • . . . • • . • • • • • • • • • • • • • • • 13 161,588. 
(See worksheet In line 13 instructions to verify calculations) 

1iZl!II:IJ~ Relu, of Activities to the Accol .. ~lishment of I:xempt Pli .... u .... ., 

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the 

T accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes)_ (See instructions) 

11 

JSA Form 990-PF (2011) 
lE1492 1000 

BDQ918 L775 10/01/2012 12:54:49 15 



Form 990-PF (2011) 04-6412350 Page 13 

1 UM':;'l 1 1 Information Regarding Transfers To and Transactions and Relationships With Noncharitable 
Exempt Organizations 

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes No 

in section 50l(c) of the Code (other than section 50l(c)(3) organizations) or in section 527, relating to political I 

organizations? , 

a Transfers from the reporting foundation to a noncharitable exempt organization of: ~ A ___ -. -- -"' ____ .1 

(1) Cash 1a(1) X 
(2) Other assets 1a(2) X 

b Other transactions: --- -- -~- - -----
(1) Sales of assets to a noncharitable exempt organization 1b(1) X 
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X 
(3) Rental of facilities, equipment, or other assets 1b(3) X 
(4) Reimbursement arrangements 1b(4) X 
(5) Loans or loan guarantees 1b(5) X 
(6) Performance of services or membership or fund raising solicitations 1b(6) X 

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X 
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market 

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market 
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received. 

(a) Line no (b) Amount Involved (e) Name of noncharltable exempt organization (d) Description of transfers, transactions, and sharing arrangements 

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations 

described in section 50l(c) of the Code (other than section 501(c)(3)) or in section 527? ...•...•..••. D Yes []I No 

b If "Y I h f II h d I es complete teo oWing sc e u e. 
(a) Name of organization (b) Type of organization (e) DeSCription of relationship 

Under penalties of perJUry, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, It IS true, 

Sign 
correct, and complete Declaration of pre parer (other than taxpayer) IS based on all information of which preparer has any knowledge 

~ f.-q K)' V:eld~~ I lOt' ''It v--- ~ C~j~,j1~ May the IRS diSCUSS this return 

Here With the pre parer shown below 

Signature of officer or trustee Date Title (see Instructlonsl? Dves [KjNO 

'" 
Paid 

pnnt/~e preparer's na

Ko Ir~;~ I,~~! ICheck Uifjl PTIN 
j),N¥\.) ov- /1'0{ I'L self-employed PO 014 641 7 

Preparer 
Use Only 

JSA 

lE1493 2000 

Firm's name ~ BANK OF AMERICA 
Firm's address ~ POBOX 1802 

PROVIDENCE RI 

BDQ918 L775 10/01/2012 12:54:49 

?'N':'K- Firm's E)N ~ 94-1687665 

02901-1802 Phone no 
Form 990-PF (2011) 

16 



Form' 6781 
Department of the Treasury 
Internal Revenue Service 

Gains and Losses From Section 1256 
Contracts and Straddles 

~ Attach to your tax return. 

Mixed straddle election 

OMB No 1545-0644 

~@11 

2350 

Stradd Ie identification election Net section 1256 contracts loss election 

(a) Identification of account 

2 Add the amounts on line 1 in columns (b) and (c) . . . • • • • 

3 Net gain or (loss) Combine line 2, columns (b) and (c) . • • • • 

4 Form 1099-8 adjustments See instructions and attach schedule 

5 Combine lines 3 and 4 • _ • • • • _ • • . . . - . • . . • • • 

(b) (Loss) 

Note: If flOe 5 shows a net gain, skip flOe 6 and enter the gam on line 7 Partnerships and 5 corporations, see 
mstructlons 

6 If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be 

(c) Gain 

carried back Enter the loss as a positive number ............... - ... - . 1--"'--1--------

7 Combine lines 5 and 6 _ . . . _ • • . • • • • • • • • _ . . .. __ . . • • • • • • • _ . _ . . • • • • • • • • 1-'--+ ________ ---=4:...:.. 
8 Short-term capital gain or (loss). Multiply line 7 by 40% (.40) Enter here and include on the appropriate line 

of Schedule D (see instructions). • • • • • • • • . . -2 
9 Long-term capital gain or (loss). Multiply line 7 by 60% (.60) Enter here and Include on the appropriate line 

of Schedule D (see instructions) -2 

(e) Cost or If} Los. (g) Ih} Recognized loss. 
(b) Date If column Ie) 

(c) Date other basis 
IS more than Unrecognized If column If) IS more 

(a) DeSCription of property entered (d) Gross plus gain on than Ig), enter 
Into or closed out sales price expense of 

Id), enter 
offsetting difference or sold difference acquired sale Otherwise, positions Otherwise, enter.o-

enter ...()-

10 

11 a Enter the short-term portion of losses from line 10, column (h), here and include on the appropriate line of 

Schedule D (see instructions) 11a I ) 

b Enter the long-term portion of losses from line 10, column (h), here and include on the appropriate line of 

Schedule D (see instructions) 11b I ) 

Section B - Gains From Straddles 
Ib) Date 

Ie) Date Ie) Cost or other If} Gain. If column 

la) DeSCription of property entered 
closed out 

Id) Gross baSIS plus Id) IS more than leI. 
into or 

or sold 
sales price expense of sale enter difference 

acquired Otherwise, enter -O-

R 

13a Enter the short-term portion of gains from line 12, column (f), here and include on the appropriate line of 

Schedule D Isee instructions) 13a . - .. 
b Enter the long-term portion of gains from line 12, column (f), here and Include on the appropriate line of 

Schedule D Isee instructions) - - .. . - .. 13b 

U ....... "~,,, .... d Gains From "'"", .. ,,,,,,,, Held on Last Da, of Tax Year. Memo Entry Only (see instructions) 

Ie) Unrecognized gain. 

la) DeSCription of property Ib) Date Ie) Fair market value on last Id) Cost or other baSIS If column Ic} IS more 
acquired bUSiness day of tax year as adjusted than Id), enter difference. 

Otherwise, enter -0-

14 

For Paperwork Reduction Act Notice, see instructions. Form 6781 12011} 

JSA 
lF0945 2000 

BDQ918 L775 10/01/2012 12:54:49 17 



FRED W. WELLS TRUST FUND 04-6412350 

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES 
=========================================================== 

DESCRIPTION 

BOFA GOVERNMENT RESERVES CAPITAL CLASS 
COLUMBIA ACORN INTERNATIONAL FUND CL Z 
COLUMBIA INCOME OPPORTUNITIES FUND CL Z 
COLUMBIA SHORT TERM BOND FUND CLASS Z SH 
COLUMBIA INTERNATIONAL VALUE FUND CLASS 
COLUMBIA MARSICO INTERNATIONAL OPPORTUNI 
COLUMBIA MID CAP VALUE FUND CLASS Z SHAR 
COLUMBIA DIVIDEND INCOME FUND CLASS Z SH 
COLUMBIA SMALL CAP GROWTH I FUND CLASS Z 
DELAWARE EMERGING MKTS FUND CL INSTL CL 
EATON VANCE LARGE-CAP VALUE FUND CL I 
FEDERAL HOME LN BKS 09/22/2003 4.5% 09/1 
FEDERAL HOME LN MTG CORP NT 
NATIXIS FDS TR IV AEW REAL ESTATE FD CL 
PIMCO TOTAL RETURN FUND INSTL 
PIMCO COMMODITY REALRETURN STRATEGY FUND 
ROWE T PRICE INTL FUNDS INC INTL BD FUND 
WAL MART STORES INC 04/29/2003 4.55% 05/ 
WELLS FARGO FINL INC NT 
BANK OF AMERICA MONEY MARKET SAVINGS ACC 

TOTAL 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

14. 
702. 

5,268. 
8,713. 
3,712. 

200. 
1,289. 
5,862. 

435. 
2,683. 

14,187. 
2,719. 
1,224. 

652. 
16,262. 
11,182. 
1,896. 

442. 
1,412. 

45. 

78,899. 

NET 
INVESTMENT 

INCOME 

14. 
702. 

5,268. 
8,713. 
3,712. 

200. 
1,289. 
5,862. 

435. 
2,683. 

14,187. 
2,719. 
1,224. 

652. 
16,262. 
11,182. 
1,896. 

442. 
1,412. 

45. 

78,899. 
============== ============== 

BDQ918 L775 10/01/2012 12:54:49 
1 R 

STATEMENT 1 



FRED W. WELLS TRUST FUND 

FORM 990PF, PART I - OTHER INCOME 
------------------------------------------------------------------

DESCRIPTION 

TOTALS 

BDQ918 L775 10/01/2012 12:54:49 

04-6412350 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

492. 

NET 
INVESTMENT 

INCOME 

505. 
============== ============== 

1 q 
STATEMENT 2 



FRED W. WELLS TRUST FUND 

FORM 990PF, PART I - LEGAL FEES 
=============================== 

DESCRIPTION 

LEGAL FEES- CHARITABLE PURPOSE 

TOTALS 

BDQ918 L775 10/01/2012 12:54:49 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

3,079. 

3,079. 

04-6412350 

NET 
INVESTMENT 

INCOME 

NONE 

ADJUSTED 
NET 

INCOME 

NONE 

CHARITABLE 
PURPOSES 

3,079. 

3,079. 
============== ============== ============== ============== 

STATEMENT 3 
?O 



FRED W. WELLS TRUST FUND 

FORM 990PF, PART I - ACCOUNTING FEES 
==================================== 

DESCRIPTION 

TAX PREPARATION FEE (NON-ALLOC 

TOTALS 

BDQ918 L775 10/01/2012 12:54:49 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

1,250. 

1,250. 

04-6412350 

NET 
INVESTMENT 

INCOME 

NONE 

ADJUSTED 
NET 

INCOME 

NONE 

CHARITABLE 
PURPOSES 

1,250. 

1,250. 
============== ============== ============== ============== 

STATEMENT 4 
?1 



FRED W. WELLS TRUST FUND 

FORM 990PF, PART I - OTHER PROFESSIONAL FEES 
============================================ 

DESCRIPTION 

OTHER ALLOCABLE EXPENSES - 2% 

TOTALS 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

605. 

605. 

04-6412350 

NET 
INVESTMENT 

INCOME 

363. 

363. 
============== ============== 

BDQ918 L775 10/01/2012 12:54:49 
?? 

CHARITABLE 
PURPOSES 

242. 

242. 
============== 

STATEMENT 5 



FRED W. WELLS TRUST FUND 

FORM 990PF, PART I - TAXES 
========================== 

DESCRIPTION 

FEDERAL TAX PAYMENT - PRIOR YE 
FEDERAL ESTIMATES - PRINCIPAL 
FOREIGN TAXES ON QUALIFIED FOR 
FOREIGN TAXES ON NONQUALIFIED 

TOTALS 

BDQ918 L775 10/01/2012 12:54:49 

--------------------------------------------------------------

REVENUE 
AND 

EXPENSES 
PER BOOKS 

3,858. 
9,700. 

633. 
366. 

14,557. 

04-6412350 

NET 
INVESTMENT 

INCOME 

633. 
366. 

999. 
============== ============== 

?1 

-------- -------- -

STATEMENT 6 



FRED W. WELLS TRUST FUND 

FORM 990PF, PART I - OTHER EXPENSES 
=================================== 

DESCRIPTION 

OTHER ALLOCABLE EXPENSE-INCOME 
DIVIDEND INVESTMENT EXPENSE -

TOTALS 

BDQ918 L775 10/01/2012 12:54:49 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

3,112. 

3,112. 

04-6412350 

NET 
INVESTMENT 

INCOME 

117. 

117. 
============== ============== 

?4 

CHARITABLE 
PURPOSES 

3,112. 

3,112. 
============== 

STATEMENT 7 



.. FRED. W. WELLS TRUST FUND 04-6412350 

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES 
==================================================================== 

DESCRIPTION 

STRADDLE ADJUSTMENT 
T/Y/E GAIN ADJUSTMENT 

TOTAL 

XD576 2 000 
BDQ918 L775 10/01/2012 12:54:49 

AMOUNT 

4. 
3,686. 

3,690. 
============== 

STATEMENT 8 

25 



: FRED. W. WELLS TRUST FUND 04-6412350 

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES 
================================================================= 

OFFICER NAME: 
SEE ATTACHED SCHEDULE 

ADDRESS: 

, MA 

XD576 2000 
BDQ918 L775 10/01/2012 12:54:49 

STATEMENT 9 

26 



TRUSTEES OF TRUST UNDER CLAUSE F1FTB OF THE WILL OF 
FRED W. WELLS 

NAME & ADDRESS 

Kay Berenson 
3 Taylor Road 
Shelbmne, MA 01370 
kayberenson@lID1ail.com 

Suzanne Bishop 
120 Bardwells Ferry Road 
Shelburne Falls, MA 01370 
sbishopOI370@yahoo.com 

Frank J. Cutting 
81 Ben Hale Road 
Gill, MA 01376 

Lois Feldman, Chair 
1-87 Mid County Road 
Leyden, MA 01337 
loisI87@gmai1.com 

Dianne Grinnell, Vice Chair 
44 Sadoga Road 
Co~,MA 01340 
dgrinnell(a),charlemont.org 

Carol G. Letson 
29 Allen Street 
Greenfield, MA 01301 
cletson@crocker.com 

Dot Lyman 
Box 44 
Charlemont, MA 01339 
dolyman@Verizoo.net 

Theodore G. Penick 
226 Bimam Road 
Northfield, MA 01360 
tgplbp@comcast.net 

Rev. 6/2212011 

PHONE/COM:MITTEE 

413-625-9239 

Health Committee 

413-625-6508 (H) 

Education Committee 

413-863-8652 

Investment Committee 

413-774-4092 (H) 
Education Committee 
Health Committee, Chair 

413-337-4713 

Agriculture Committee 

413-774-5038 

Health Committee 

413-625-6499 

Education Committee 

413-498-2402 (H) 
Agriculture, Chair 
Investment Committee, Chair 

DATE OF APPT. 

10/23/09 

10/19/99 

11/8/04 

10/17/01 

05/21103 

2/23/07 

4/25/11 

02/11187 

Received 

JUN 28 2011 



NA..l\ffi & ADDRESS PHONE/COMMITTEE DATE OF APPT. 

Marsha Pratt 413-648-9627 (H) 04/27/88 
16 Eden Trail-P.O. Box 247 
Bernardston, MA 01337 Education Committee 
grincbmt@comcast.net 

Molly J. Robinson 413-628-3361 (H) 01114/97 
P.O. Box 378 
Ashfield, MA 01330 Education Committee- Chair 
mrobinso@smith.edu 

Ronald C. Sicard, Jr. 413-773-3678 4/25111 
41 Vladish Avenue 
Tmners Falls, MA 01376 Finance Committ~ 
r.snowhog@verizon.net 

Kate Van Cort 413-369-4392 10/23/09 
P.O. Box.607 
ConwaY,MA 01341 PublicitylPublic ReI., Chair 
kate4cats@hotmail.com 

Pamela W. Walker 413-625-9671 (H) 01127/99 
48 Franklin Street 
Buckland, MA 01370 Health Committee 
walkerpamw@comcast.net 

H. Peter Wood 413-773-3043 6/13/08 
301 Country Club Road 
Greenfield, MA 01301 Agriculture Committee 
woodpd@verizon.net 

Henry J. Zukowski 413-665-2770 10/23/09 
82 Whately Road 
South Deerfield, MA 01373 Education Committee 
hnjzuke@Verizon.net 

Rev. 6/22/2011 

- ._--- -----



· FRED. W. WELLS TRUST FUND 04-6412350 
. FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID 

=============================================================== 

RECIPIENT NAME: 
SEE ATTACHED SCHEDULE 

RELATIONSHIP: 
N/A 

PURPOSE OF GRANT: 
2011 / 2012 GRANTS AWARDED 

FOUNDATION STATUS OF RECIPIENT: 
PUBLIC CHARITY 

AMOUNT OF GRANT PAID ............................................ 195,202. 

TOTAL GRANTS PAID: 195,202. 
=============== 

STATEMENT 10 

XD576 2000 
BDQ918 L775 10/01/2012 12:54:49 27 



FRED W. WELLS TRUST FUND 04-6412350 

FORM 6781, PART I -- SECTION 1256 CONTRACTS MARKED TO MARKET 
======================================================================================================= 

DESCRIPTION 

POWERSHARES AGRIC 

TOTAL GAINS AND LOSSES 

DATE 
ACQUIRED 

- 'R no q H~ T. 7 7 c; 1 n / n1 /? n1? 1?· c; 4 . 4 q 

DATE 
SOLD 

OPEN 

GROSS 
SALES 
PRICE 

COST OR 
BASIS 

?R 

LOSS GAIN 

4. 

4. 
========== ========== 

~'T'~'T'F.MF.N'T' 11 



SCHEDULE D 
(Form 1041) 

Department of the Treasury 
Internal Revenue Service 

Capital Gains and Losses 
~Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable). 

OMB No 1545-0092 

~@11 
Name of estate or trust Employer identification number 

FRED W. WELLS TRUST FUND 04-6412350 
Note: Form 5227 filers need to complete only Parts I and II. 

1:F.mIi Short-Term Capital Gains and Losses - Assets Held One Year or Less 
(a) Description of property (b) Date acquired (c) Date sold (e) Cost or other basIs (f) Gain or (loss) for 

(d) Sales price the entire year 
(Example 100 shares 7% preferred of "Z" Co ) (mo , day, yr ) (mo ,day, yr ) (see instructions) Subtract (e) from (d) 

1a 

b Enter the short-term gain or (loss), if any, from Schedule D-1, line 1 b · . · . 1b -756 

2 Short·term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . · . · . · . 2 -2 

3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts · . 3 
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2010 Capital Loss 

Carryover Worksheet . · . · . · . 4 ( ) 

5 Net short-term gain or (loss). Combine lines 1 a through 4 in column (f) Enter here and on line 13, 
column (3) on the back. · . · . · . ~ 5 -758 

1:F.Ti ••• Long-Term Capital Gains and Losses - Assets Held More Than One Year 
(a) Description of property (b) Date acqUired (c) Date sold (e) Cost or other basIs 

(f) Gain or (loss) for 
(d) Sales price the entire year 

(Example 100 shares 7% preferred of "Z" Co ) (mo ,day, yr ) (mo ,day, yr ) (see instructions) Subtract (e) from (d) 

6a 

LONG-TERM CAPITAL GAIN DIVIDE IDS 21 945 

b Enter the long-term gain or (loss), if any, from Schedule D-l, line 6b . · . .. 6b 61 012 

7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 · . · . · .. 7 -2 

8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts . · . · . 8 

9 Capital gain distributions. · . · . · . · . · . . . · . · . · . 9 

10 Gain from Form 4797, Part I · . · . · . . . · . · . · . 10 
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss 

Carryover Worksheet •• · . · . · . · . · . · . · .. 11 ( ) 

12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a, 

column (3) on the back. · . · . · . · . · . · . ~ 12 82 955 
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2011 

JSA 

IFI210 2000 

BDQ918 L775 10/01/2012 12:54:49 29 



.. 
Schedule 0 (Form 1041) 2011 

13 
14 

Summary of Parts I and II 
Caution: Read the instructions before rn.mrl/l'!tlnn this 

Net short-term gain or (loss) 
Net long-term gain or (loss): 

a Total for year ........ . 
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) . 

c 28% rate gain . . . . . . . . . . . . . . . . . . . . . . . . . . 

(1) Beneficiaries' 
(see instr.) 

(2) Estate's 
or trust's 

2 

(3) Total 

15 Total net gain or (loss). Combine lines 13 and 14a ..... ~ L.....-'..-"-.L..... ______ --'-_______ -'-___ =-=-L..:;;=-=-.:.....:... 

Note: If line 15, column (3), IS a net gain, enter the gain on Form 1041, line 4 (or Form 99()'T, Part I, line 4a) If lines 14a and 15, column (2), are net 
gains, go to Part V, and do not complete Part IV. If line 15, column (3), IS a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary. 

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part I, line 4c, If a trust). the smaller of: 

a The loss on line 15, column (3) or b $3,000 ................................ ';---'-.::.....'-'---;--:--;-;-~=::7"i"-::-:-:-"-
Note: If the loss on line 15, column (3), IS more than $3,000, or If Form 1041, page 1, line 22 (or Form 99()'T, line 34), IS a 
Carryover Worksheet In the instructIons to figure your capItal loss carryover 

liDi,j Tax Computation Using Maximum Capital Gains Rates 
Form 1041 filers. Complete thiS part only if both lines 14a and 15 in column (2) are gains, or an amount is entered m Part I or Part II and 
there is an entry on Form 1041, Ime 2b(2), and Form 1041, line 22, is more than zero. 
Caution: Skip thiS part and complete the Schedule 0 Tax Worksheet in the instructions If: 
• Either line 14b, col. (2) or line 14c, col. (2) IS more than zero, or 
• Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero. 

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gams, or qualified dividends are included m mcome in Part I 
of Form 990-T, and Form 990-T, Ime 34, IS more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions 
if either Ime 14b, col. (2) or line 14c, col. (2) is more than zero. 

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) 
18 Enter the smaller of line 14a or 15 in column (2) 

but not less than zero 
19 Enter the estate's or trust's qualified dividends 

from Form 1041, line 2b(2) (or enter the qualified 

18 

diVidends Included in Income In Part I of Form 990-T). ~1-=9-+ _______ ---l 

20 Add lines 18 and 19 1-=2c.::.0-+ _______ --{ 
21 If the estate or trust is filing Form 4952, enter the 

amount from line 4g; otherwise, enter -0- ~ L...::2:....:1.....L. _______ ---l 

17 

, 

, , 

\ 
4 

.--------
22 
23 

Subtract line 21 from line 20. If zero or less, enter -0-
Subtract line 22 from line 17. If zero or less, enter -0-

22 
23 
~~+--------~~ , 

24 Enter the smaller of the amount on line 17 or $2,300 
25 Is the amount on line 23 equal to or more than the amount on line 241 

D Yes. Skip lines 25 and 26; go to line 27 and check the "No" box. 

U No. Enter the amount from line 23 ................ . 
26 Subtract line 25 from line 24. . .. 
27 Are the amounts on lines 22 and 26 the same? 

D Yes. Skip lones 27 thru 3D, go to lone 31 D No. Enter the smallero! lone 17 or lone 22 

28 Enter the amount from line 26 (If line 26 is blank, enter -0-) 

24 

25 
26 

27 

28 

29 
30 

Subtract line 28 from line 27 . . . . . . L...::2..;;;.9.....L. _______ --t~~ ... ~~: 
Multiply line 29 by 15% (.15) .. 30 

31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts 

(see the Schedule G instructions in the instructions for Form 1041) . 31 

32 Add lines 30 and 31 . . . . . . . . . . . . . 32 

33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts 

(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . . ~3-=3~--------_ 
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule 

G, line 1a (or Form 990-T, line 36) . .. .. . . . . 34 
Schedule D IForm 1041) 2011 

JSA 
lF1220 2 000 

BDQ918 L775 10/01/2012 12:54:49 30 



SCHEDULE 0-1 Continuation Sheet for Schedule 0 OMS No 1545-0092 

(Form 1041) (Form 1041) 
Department of the Treasury ~ See instructions for Schedule 0 (Form 1041)_ ~©11 
Internal Revenue Service ~ Attach to Schedule 0 to list additional transactions for lines 1 a and 6a_ 

Name of estate or trust 1;~'~~~~~ ~d;~~cation number 
W. WELLS TRUST FUND 

Short-Term Canital Gains and I n........ Assets Held One Year or Less 
(a) Description of property (Example (b) Date (e) Date sold (d) Sales price (e) Cost or other basIs (f) Gain or (loss) 

100 sh 7% preferred of "Z" Co ) acqUired (mo. day. yr ) (see instructions) Subtract (e) from (d) 
ll1lo_~y.yr) 

la 1524.495 COLUMBIA INTERNAT 
FUND CLASS Z SHARES 12/0.ll2010 08/17/2011 20 352.00 21 450.00 -1 098 00 

6027.949 COLUMBIA INTERNAT 
FUND CLASS ~SHARES 12/02/2010 10/24/2011 79 931 00 84 813.00 -4 882.00 

2487.271 EATON VANCE T.Jl.Rr.;~ 

FUND CL I 08/17/2011 05/03/2012 1..6 761 00 41 537 00 5 224.00 

lb Total_ Combine the amounts in column (f)_ Enter here and on Schedule D. line lb .....•.••••..•••.•• -756 00 
For Paperwork Reduction Act Notice. see the Instructions for Form 1041. 
JSA 

IFI221 2000 

BDQ918 L775 10/01/2012 12:54:49 

Schedule 0-1 (Form 1041) 2011 
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Schedule 0-1 (Form 1041) 2011 Page 2 
Name of estate or trust as shown on Form 1041 Do not enter name and employer Identification number If shown on the other side I Employer identification number 

FRED W. WELLS TRUST FUND 04-6412350 
1:F.1i.I. Long-Term Capital Gains and Losses - Assets Held More Than One Year 

(a) Description of property (Example (b) Date (e) Date sold (d) Sales price (e) Cost or other basIs (f) Gain or (loss) 
100 sh 7% preferred of oZ· Co ) acquired (mo ,day, yr ) (see instructions) Subtract (e) from (d) 

(mo, day, yr) 

6a 20120.724 COLUMBIA SHORT T 
FUND CLASS Z SHARES 04/15/2010 08/17/2011 200 000.00 200 000.00 

6652.44 COLUMBIA MARSICO I 
OPPORTUNITIES FD CLASS Z SH 03130/2006 08/17/2011 70 982.00 99 121. 00 -28 139.00 

7367.893 COLUMBIA MARSICO 
L OPPORTUNITIES FD CLASS Z 03/30/2006 10/24/2011 78 247.00 109 782.00 -31 535.00 

20665.36 COLUMBIA SELECT L 
GROWTH FUND CLASS Z SHARES 12/02/2010 03/28/2012 297 788.00 260 384.00 37 404.00 

11690.985 EATON VANCE LARG 
FUND CL I 12/02/2010 03/28/2012 220 258.00 206 580.00 13 678.00 

39438.647 EATON VANCE LARG 
FUND CL I 12/02/2010 05/03/2012 741 447.00 696 881.00 44 566.00 

100000. FEDERAL HOME LN BK 
4.5% 09/16/2013 10/03/2003 07/06/2011 108 443.00 99 527.00 8 916.00 

50000. FEDERAL HOME LN MTG 
09/22/2003 07/06/2011 52 471. 00 51 810.00 661. 00 

2525. POWERSHARES WATER RE 
06/16/2009 07/06/2011 49 834.00 36 586.00 13 248.00 

705. POWERSHARES DB AGRIC 
F 06L16 /2009 07/06/2011 22,873.00 21 736.00 1 137.00 

50000. WAL MART STORES INC 
4.55% 05/01L2013 06/02/2005 07/06/2011 53 519.00 50 818.00 2 701. 00 

100000. WELLS FARGO FINL I 
12/08/2005 07/06/2011 104,104.00 105 729.00 -1 625.00 

6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line 6b . . . . . . . . . . . . . . . . . . . 61 012.00 

JSA 

lFl222 2000 

BDQ918 L775 10/01/2012 12:54:49 

Schedule 0-1 (Form 1041) 2011 
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BANK 80 
REGION 09 
OFFICE 901 

-TRANSACTION-
DATE DESCRlPTION 

TOTALS FOR TAX CODE 323 

TOTALS FOR TAX CODE 578 

TOTALS FOR TAX CODE 580 

TOTALS FOR TAX CODE 823 

TOTAL 

Sub Account 

Total 

_ T RAN SAC T ION A N A L Y SIS / SUM MAR Y -
07/01/11 THROUGH 06/30/12 

ACCOUNT FRED W WELLS EDUC FND U/W AGT 

DATE 09/13/12 
TIME 14 17 
PAGE 0024 

-CODES­
TRAN TAX INDV 

HISTORY - CAS H -
INCOME PRINCIPAL INVEST/UNITS 

1099-ANNUITY PURCHASES 540 00-

OTHER DISB - TO BE INVESTIGATED 200 00-

OTHER DIST - NO TAX CONSEQUENCE 166,077 31-

CHARITABLE CONTRIBUTIONS ASSETS/CASH 700 00-----

167,517.31 

27,685.00 

195,202.00 

""\ 



FRED W. WELLS TRUST FUND BankofAmerica ~ 
04-6412350 ~ 

Balance Sheet 
06/30/2012 

Cusi~ Asset Units Basis Market Value 

77956H104 ROWE T PRICE INTL FDS INC 4107.902 43,790.24 40,093.12 

722005667 PIMCO COMMODITY REALRETURN 10303.800 80,472.68 66,150.40 

693390700 PIMCO TOTAL RETURN FUND 45045.045 500,000.00 509,009.01 

63872W409 NATIXIS FDS TR IV AEW REAL 4909.865 80,472.68 94,416.70 

245914817 DELAWARE EMERGING MKTS FUND 13976.340 217,720.40 172,468.04 

19765Y688 COLUMBIA SELECT LARGE CAP 54472.030 685,248.65 695,063.10 

19765P810 COLUMBIA SMALL CAP CORE FUND 5916.168 72,689.39 91,582.28 

19765P596 COLUMBIA SMALL CAP GROWTH I 2841.742 79,286.98 83,490.38 

19765N245 COLUMBIA DIVIDEND INCOME FUND 59653.544 865,572.92 863,783.32 

19765J830 COLUMBIA MID CAP VALUE FUND 10156.866 102,169.03 137,625.53 

19765H636 COLUMBIA MARSICO INTERNATIONAL 7893.617 111,097.03 83,356.60 

19765H586 COLUMBIA INTERNATIONAL VALUE 6207.236 87,335.81 75,604.13 

19765H362 COLUMBIA SHORT TERM BOND FUND 45362.995 450,000.00 450,454.54 

19763T889 COLUMBIA INCOME OPPORTUNITIES 8930.325 74,296.58 86,088.33 

197199813 COLUMBIA ACORN INTERNATIONAL 2696.286 107,554.83 100,032.21 

197199409 COLUMBIA ACORN FUND 4313.697 129,065.80 128,289.35 

Cash/Cash Equivalent 640964.650 640,964.65 640,964.65 

Totals: 4,327,737.67 4,318,471.70 




