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(except black lung benefit trust or private foundation) VAR TS RS BT
Department of the Treasury ﬁmﬁioevea{‘*'&mum'ci? ik
Internal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements. =ApsyEinspection z

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(aX1) of the Internal Revenue Code

OMB No 1545-0047

2011

A For the 2011 calendar year, or tax year beginning 7/01 , 2011, and ending __ 6/30 , 2012
B Check if applicable C D Employer identification Number
|_|Acdress change  |EASTERN MAINE COMMUNITY COLLEGE 01-0385303

Name change
Imitial return
Terminated
Amended return

Application pending

FOUNDATION

354 HOGAN ROAD
BANGOR, ME 04401

E Telephone number

207-974-4691

G_Gross receipts $ 601 ’ 763.

F Name and address of principal officer

Same As C Above

H(a) !s this a group return for affiliates?
H(b) Are all affilates included?

Tax-exempt status

X]s0e3) [ 5010 (

)< (insert no.)

[ ey or [ [527

If 'No," attach a list (see instructions)

Website: »

N/A

Yes No
Yes . No
H(c) Group exemption number >

|
J
K Form of organization mCorporahon |_‘ Trust l—l Association [_] Other ™

JLYear of

Formaton 1982 I M State of legal domicile ME

| Part:1Z%| Summary

1 Briefly describe the organization's mission or most significant activities “THE FOUNDATION'S PURPOSES ARE TQ __ _ _
g _PROMOTE, ENCOURAGE, AND SUPPORT ALL EDUCATIQNAL ACTIVITIES AT THE EASTERN_MAINE _ _ _
E COMMUNITY CQLLEGR. _ _ o
2| 2 Check this box » [ ] if the organization discontinued its operations o disposed of more than 25% of its net assets
g 3 Number of voting members of the governing body (Part VI, line 1a) 3 11
o | 4 Number of iIndependent voting members of the governing body (Part VI, line 1b) 4 11
;-qz’ 5 Total number of individuals employed in calendar year 2011 (Part V, line 2a) 5 0
% 6 Total number of volunteers (estimate If necessary) 6 0
< | 7a Total unrelated business revenue from Part VIII, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
Prior Year Current Year
8 Contributions and grants (Part Vill, line 1h). 90,659. 107,317.
2 9 Program service revenue (Part VIII, line 2g)
% 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 66,534, 13,894.
«c | 11 Other revenue (Part VIII, column (A), lines 5, éd, 8c, 9¢, 10c, and 11e)
12 Total revenue — add hnes 8 through 11 (must equal Part VIlI, column (&), line 12) 157,193. 121,211.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 65,727. 84,854,
14 Benefits paid to or for members (Part IX, column (A), line 4)
15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10)
é 16a Professional fundraising fees (Part 1X, column (A), line 11¢e) 10, 629 .
a b Total fundraising expenses (Part IX, column (D), line 25) » 34,458. fi%‘{*ﬁvﬁfw %@ﬁﬁ%@m
‘ﬁ 17 Other expenses (Part |X, column (A), ines 11a-11d, 11f-24e) . 31,219, 61,379.
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), hne 25) 96, 946. 156,862.
19 Revenue less expenses Subtract hine 18 from line 12 g 60,247. -35,651.
53 RECE\V t.u -é.eglnning of Current Year End of Year
ii:: 20 Total assets (Part X, line 16) _)‘ 928,612. 1,005,157.
o
i"f: 21 Total habilities (Part X, Iine 26) — 01 zm’l ',.‘ 148,502. 235,372.
2| 22 Net assets or fund balances Subtract ine 21 from line 201$Y NO\‘ m\ 780,110. 769,785.

[Part1i¥] Signature Block

Under penalties of perjury, | declare that I#‘ve examined this return, including accompanyn‘g sched]
r

complete Declaration ‘of prepare officer) s based on all informatidn of which préparer Jas#
P L L p AR i »\ pad il

er 1l

S — 7 |
G

, and (o-l-heb‘E&‘t of my knowledge and belief, it is true, correct, and

P.anl

— . W
Signature of officer

/4. A

A .

fod o

V4
[~

Sign ' y e
Here > AL bg A1/ J,Qﬁfﬁi ChaiR
ype or print name and utle
Print/Type preparer's name Prepgrer's signature Date Check D ¢ |PTIN
Paid Thomas R. Foster \-fZOAM—M i 5/: Q/IZ/( 2 self-employed P00164243
Preparer |[rimsname > Foster & Company LLP CPA's ¢
Use Only Frmsaddress ™ 78 Main Street PO Box C FrmsEIN * 27-3375939

Bucksport, ME 04416

(207) -469-17364

Phone no

May the IRS discuss this return with the preparer shown above? (see instructions)

[')Zl Yes ﬂ No

BAA For Paperwork Reduction Act Notice, see the separate instructions.

TEEA0113L 08/18/11 Form 990 (2011)
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Form 990 (20t1) EASTERN MAINE COMMUNITY COLLEGE 01-0385303 Page 2
[ PartilllZ] Statement of Program Service Accomplishments

Check If Schedule O contains a response to any question in this Part Il D
1 Briefly describe the organization's mission*

2 Did the organization undertake any significant program services during the year which were not listed on the prior

Form 990 or 990-EZ? . : . [ Yes No
If "Yes,' describe these new services on Schedule O
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? E] Yes No

If ‘Yes,' describe these changes on Schedute O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.

Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, If any, for each program service reported.

4a (Code _;) (Expenses $ 48,296. including grants of $ 39,706.) (Revenue $ 58,000.)
THE BUILDING CONSTRUCTION PROGRAM CREATES ONE OR TWO HOUSES PER YEAR. FORTY-TWO

4b (Code _) (Expenses $ 45, 147. ncluding grants of $ 45,147.) Revenue $ )
SCHOLARSHIPS HELPED 104 STUDENTS PURSUE DEGREES AT EASTERN MAINE COMMUNITY COLLEGE.

e e e = . e - = . . = e = . . . —— —— —— —— — —— — = ———————— ————— ——

4d Other program services. (Describe in Schedule O.)

(Expenses  § including grants of _ $ ) (Revenue $ )
4e Total program service expenses » 93,443.

BAA TEEA0102L  07/05/11 Form 990 (2011)




Form 990 (2011) EASTERN MAINE COMMUNITY COLLEGE 01-0385303

Page 3
PartIV_[Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a prlvate foundatlon)7 If 'Yes,' complete
Schedule A 1 X
Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)? 2 X
Did the organlzatlon engage In direct or indirect polltlcal campaign activities on behalf of or in opposntlon to candidates
for public office? If 'Yes,' complete Schedule C, Part | . 3 X
4 Section 501(cX3) organizations Did the organization engage Iin Iobbylng activities, or have a section 501(h) election
in effect during the tax year? If 'Yes,’ complete Schedule C, Part Il 4 X
5 |Is the organization a section 501(c)(4), 501(§c)(5f_2z or 501(c &)(6) organlzahon that receives membership dues,
assessments, or similar amounts as defined tin Revenue Procedure 98-197 If ‘Yes,' complete Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right
Eg provide advice on the distribution or investment of amounts in such funds or accounts? If 'Yes,’ complete Schedule D, X
art | . 6
7 Did the organization receive or hold a conservation easement, lncludmg easements to preserve open space, the
environment, tustoric land areas or historic structures? /f Yes complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If 'Yes,'
complete Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not I|sted in Part X,
or provide credit counsellng, debt management credit reparr, or debt negotiation services? If 'Yes,' complete
Schedule D, Part IV 9 | X
10 Did the organization, directly or through a related organnzatlon hold assets in temporarily restricted endowments,
permanent endowments, or quasi-endowments? If 'Yes,' complete Schedule D, Part V 10 X
11 If the organization's answer to any of the following questions is 'Yes', then complete Schedule D, Parts VI, VII, VIII, IX, !
or X as applicable . e 2
a Did the organization report an amount for land, buildings and equipment in Part X, line 10? If 'Yes,' complete Schedule
D, Part VI 11a X
b Dud the organization report an amount for investments— other securities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, line 167 If 'Yes,' complete Schedule D, Part VI . 11b| X
¢ Did the organization report an amount for investments— program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part Vil 11¢ X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported
in Part X, hine 16? If 'Yes,' complete Schedule D, Part IX . . . . 11d| X
e Did the organization report an amount for other habilities in Part X, ine 25? If 'Yes,' complete Schedule D, Part X Te| X
f Did the orgamzatlon s separate or consohdated financial statements for the tax year include a footnote that addresses
the organmization's hability for uncertain tax positions under FIN 48 (ASC 740)? If 'Yes,' complete Schedule D, Part X 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If 'Yes,' complete
Schedule D, Parts Xi, Xil, and Xill . 12a X
‘ b Was the organization included in consolidated, independent audited financial statements for the tax year? If 'Yes,' and
} if the organization answered ‘No' to line 12a, then completing Schedule D, Parts X, Xll, and X!l is optional 12b X
| 13 Is the organization a school described in section 170(b)(1)(A)(1)? If 'Yes,' complete Schedule E 13 X
% 14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
1 b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
| business, investment, and program service activities outside the United States, or aggregate foreign investments valued
| at $100, 000 or more? If 'Yes,' complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part 1X, column (A), Ilne 3, more than $5,000 of grants or assistance to any organlzatlon
or entity located outside the United States? /f 'Yes,' complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part X, column (A I|ne 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? /f Yes, complete Schedule F, Parts lll and IV 16 X
17 Dud the organization report a total of more than $15,000 of expenses for professional fundralsmg services on Part IX,
column (A), lines 6 and 11e? If 'Yes,’ complete Schedule G, Part | (see instructions) 17 X
18 Did the organlzatlon report more than $15,000 total of fundraising event gross income and contributions on Part VI,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part Il . 18 X
19 Did the orgamization report more than $15 000 of gross income from gaming activities on Part VIII, line 9a? If 'Yes,'
complete Schedule G, Part il 19 X
20 aDid the organization operate one or more hospttal facilities? /f Yes, complete Schedule H 20 X
b If 'Yes' to ine 20a, did the organization attach a copy of its audited financial statements to this return? 20b
BAA TEEA0103L 01/23/12 Form 990 (2011)




Form 990 (20t1) EASTERN MAINE COMMUNITY COLLEGE 01-0385303 Page 4

[Part V" [Checklist of Required Schedules (continued)

21 Dud the organtzation report more than $5,000 of ?/rants and other assistance to governments and organlzatlons in the
United States on Part IX, column (A), ine 17 If 'Yes,' complete Schedule I, Parts | and Il

22 Dud the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
1X, column (A), line 2? If 'Yes,' complete Schedule I, Parts | and Il

23 Did the organization answer 'Yes' to Part VII, Section A, Iine 3, 4, or 5 about compensation of the orgamzatlon s current
asn% fgrr/ne& officers, directors, trustees, key employees ‘and hrghest compensated employees7 If 'Yes," complete
chedule

24a Did the organization have a tax-exempt bond 1ssue with an outstandmg prrncrpal amount of more than $100,000 as of
the last day of the year, and that was 1ssued after December 31, 20027 If 'Yes,' answer lines 24b through 24d and
complete Schedule K. If ‘No,'go to Iine 25

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?

¢ Did the organization maintain an escrow account other than a refundlng escrow at any time durlng the year to defease
any tax-exempt bonds?

d Did the organization act as an ‘on behalf of' issuer for bonds outstandmg at any trme dunng the year"

25a Section 501(cX3) and 501(cX4) organlzatlons Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If 'Yes,' complete Schedule L, Part | .

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person In a prior year, and
tga,t] tgeltrzznsscttlo[n has not been reported on any of the organization's prlor Forms 990 or 990-EZ7? If 'Yes,' complete
chedule ar .

26 Was a loan to or by a current or former officer, director, trustee, key emplo¥ee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If 'Yes,' complete Schedule L, Part Il

27 Did the organization provide a grant or other assistance to an officer, director, trustee, ke?/ employee, substantial
contributor or employee thereof, a grant selection committee member or to a 35% controlled entity or family member
of any of these persons? /f Yes complete Schedule L, Part 1l

28 Was the organization a partf/ to a business transaction with one of the foliowing parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)

Yes | No
21 X
22 X
23 X
24a X
24b
24c
24d
25a X
25b X
26 X

28a X

a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV
b A family member of a current or former officer, director, trustee, or key employee" If 'Yes,' complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an
officer, director, trustee, or direct or indirect owner? If 'Yes,' complete Schedule L, Part IV 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? If ‘Yes,' complete Schedule M 29 X
30 Did the organization receve contributions of art, historical treasures, or other similar assets, or qualified conservation
contnibutions? If 'Yes,' complete Schedule M 30 X
31 Did the organization hiquidate, terminate, or dissolve and cease operatrons" If 'Yes,' complete Schedule N, Part | 31 X
32 Dud the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f 'Yes,' complete
Schedule N, Part Il . 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301 7701-2 and 301 7701-3? If 'Yes,' complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? If 'Yes,' complete Schedule R, Parts {1, Ili, IV, and V, 3 X
Ine 1
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)7 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning
of section 512(b)(13)? /f 'Yes,' complete Schedule R, Part V, line 2 35b X
36 Section 501(c)(3) orgamzatlons Did the organization make any transfers to an exempt non-charitable related
organization? If 'Yes,' complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that i1s not a related organization and that i1s
treated as a partnership for federal income tax purposes? If ‘Yes,’ complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38 X

BAA

TEEAQ104L 07/05/11

Form 990 (2017)



Form 990 (2011) EASTERN MAINE COMMUNITY COLLEGE 01-0385303

Page 5

[Part V | Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V

o

Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable . .l la '
b Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable 1b :
PO

¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming

(gambling) winnings to prize winners? 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by this return 2a
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file. (see instructions) __J
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If 'Yes' has it filed a Form 990-T for this year? /f ‘No,' provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authorntg over, a
financial account in a foreign country (such as a bank account, securities account or other financial account) 4a X
b If 'Yes,' enter the name of the foreign country: »
See Instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts . N
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that 1t was or is a party to a prohibited tax shelter transaction? 5b X
c If 'Yes,' to line 5a or 5b, did the organmization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible? 6a X
b If ‘Yes,' did the organization include with every solicitation an express statement that such contributions or gifts were
not tax deductible? . . 6b
7 Organizations that may receive deductlble contributions under section 170(c). |
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and - ~WJ
services provided to the payor? 7a X
b If ‘Yes,' did the organization notify the donor of the value of the goods or services provided? 7b
c Did the or amzatlon sell, exchange, or otherwise dlspose of tangible personal property for which it was required to file
Form 82827 . 7c X
d If 'Yes,' indicate the number of Forms 8282 filed durlng the year . . L7dl o ___J
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7t X
g If the organnzatlon received a contribution of quahfled intellectual property, did the organlzatlon file Form 8899
as required? 79
h if the or nnzahon received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
Form 10% .. 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)X3) supporting organizations. Did the __J
supporting organization, or a donor advised fund maintained by a sponsoring organmzation, have excess business
holdings at any time during the year? . 8
9 Sponsoring organizations maintaining donor advised funds. U e j
a Did the organization make any taxable distributions under section 49662 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(cX7) organizations. Enter: ‘
a Inihation fees and capital contributions included on Part VIlI, line 12 10a ‘
b Gross receipts, included on Form 990, Part VIII, ine 12, for public use of club facihties 10b
11  Section 501(cX12) organizations. Enter:
a Gross income from members or shareholders . .| 1a
b Gross income from other sources (Do not net amounts due or pald to other sources
against amounts due or received from them.) 11b L
12a Section 4947(a)(1) non-exempt charitable trusts. Is the orgamzahon filing Form 990 in lieu of Form 1041? 12a
b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year | 12b|
13 Section 501(cX29) qualified nonprofit health insurance issuers. I
a Is the organization licensed to i1ssue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O !
b Enter the amount of reserves the organization 1s required to maintain by the states in 1
which the organization 1s licensed to 1ssue qualified health plans .. 13b |
¢ Enter the amount of reserves on hand . 13c '
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If 'Yes,' has it filed a Form 720 to report these payments? If ‘No,’ provide an explanation in Schedule O 14b

BAA TEEAQIQ5L 07/05/11

Form 990 (2011)



Form 990 (2011) EASTERN MAINE COMMUNITY COLLEGE 01-0385303 Page 6

[Part VI [Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.
Check If Schedule O contains a response to any guestion in this Part VI E(—|

Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year la 11
if there are matenal differences in voting nghts among members
of the governing body, or if the governing body delegated broad
authority to an executive committee or similar committee, explain in Schedule O

b Enter the number of voting members included in line 1a, above, who are independent 1b 11

2 Dud any officer, director, trustee, or key employee have a family relatlonshlp or a business relationship with any other - — -
officer, dlrector trustee or key employee7 2 X

3 Did the organization delegate control over management duties customarily pen‘ormed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X

4 Did the organization make any significant changes to its governing documents

since the prior Form 990 was filed? See Sch O " 4| X
5 Did the organization become aware during the year of a significant diversion of the orgamzatlon s assets’ .
6 Did the organization have members or stockholders? . . . 6 X

n
b

7 a Did the organization have members, stockholders, or other persons who had the power o elect or appomt one or more
members of the governing body? 7a X

b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or other persons other than the governing body? 7b X

8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by i
the following

a The governing body? 8a| X
b Each committee with authority to act on behalf of the governing body? 8b X

9 Is there any officer, director or trustee, or key employee listed in Part ViI, Section A, who cannot be reached at the
organization's mailing address? /f 'Yes,' provide the names and addresses in Schedule O 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapters, branches, or affiiates? 10a X
b If ‘Yes,' did the organization have written policies and procedures govermng the activities of such chapters, affiliates, and branches to ensure their
operations are consistent with the organization's exempt purposes? 10b
11 a Has the organization provided a complete copy of this Form 990 to alt members of 1ts governing body before filing the form? 11a|l X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990 See Schedule 0
12a Did the organization have a wntten conflict of interest policy? If ‘No," go to line 13 12a|l X
b Were officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If 'Yes,' describe in
Schedule O how this i1s done 12¢ X
13 Did the organization have a written whistleblower policy? . 13 | X
14 Did the organization have a written document retention and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent '
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? N ]
a The organization's CEO, Executive Director, or top management official 15a X
b Other officers of key employees of the organization 15b X
If 'Yes' to line 15a or 15b, descnbe the process in Schedule O (See instructions.) \
16a Did the organization invest in, contnibute assets to, or participate in a joint venture or similar arrangement with a —
taxable entity during the year? 16a X

b 1f "Yes,' did the organization follow a written policy or procedure requiring the organization to evaluate its
part|c1patlon in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the e -
orgamization's exempt status with respect to such arrangements? 16b

Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be filed » None

18 Section 6104 requires an orgarization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for public
inspection Indicate how you make these available Check all that apply

D Own website D Another's website . Upon request
19 Describe in Schedule O whether (and If so, how) the organization makes Its governing documents, conflict of interest policy, and financial statements avarlable to
the public during the tax year See Schedule O

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization
» MICHAEL BEALE 354 HOGAN ROAD BANGOR ME 04401 207-974-4691

BAA TEEAQ106L 01/23/12 Form 990 (2011)



Form 990 (2011) EASTERN MAINE COMMUNITY COLLEGE 01-0385303 Page 7

Partivll4| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors

Check if Schedule O contains a response to any question in this Part VIl . |_|
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year

® List all of the organization's current officers, directors, trustees (whether individuals or orgamizations), regardless of amount of
compensation Enter -0-in columns (D), (E), and (F) if no compensation was paid

® List all of the orgamization's current key employees, If any See instructions for definition of 'key employee '

® List the organization's five current highest compensated emplogees (other than an officer, director, trustee, or key employee) who
ref:etlvgd reportatble compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations

® | st all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order. individual trustees or directors, institutional trustees; officers; key employees, highest compensated
employees, and former such persons

m Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

©
(B) (do not checfr?c;lrlg r:han one box, (D) (E) (F)
Name and title Average unless person i1s both an officer Reportable Reportable Estimated
hours and a director/trustee) compensation from compensation from amount of other
per welek == - - lh? or%anlzahon relat:_ed orgatuzatuons compensation
§1doet.|sr§'ftt’)$ 2 a 3 g E g % 3 (W-2/1099 MISC) (W-2/1099-MISC) or’grgmztaht?on
related | 3% g8z |S8|32 and retated
organiza- el g 31525 organizations
e 58] [2]"8
0) i E S
ilz g
_()_RUBYANN WADE__ ___ ____
CHAIR 1 X X 0 0 0
_(2) ANTHONY DEFEQ __ __ ___ |
VICE CHAIR 1 X X 0. 0. 0.
_@) IVAN MCPIKE _________
Director 1 X 0. 0. 0.
_ ROD BLACK __ __ ______ |
Director 1 X 0. 0. 0.
_G) TAMMY BRYANT _ ___ ____
Director 1 X 0. 0. 0.
_(6) ALLEN CAMPBELL __ __ __ |
Director 1 X 0. 0. 0.
__RUTH DUNBAR _ _______ |
SEC/TREAS 1 X X 0. 0. 0.
_® EMIL GENEST __ ______ |
Director 1 X 0. 0. 0.
_©) DAVID SIMONDS __ __ ___ _
Director 1 X 0. 0. 0.
10) ROBERT PLATT _ _ ______
Director 1 X 0. 0. 0.
1) ROBERT LEAVITT __ __ ___
Director 1 X 0. 0. 0.
12) SHELLY SUND _ _____ ___
Director 1 X 0 0 0
ay ]
as ]

BAA TEEA0107L 07/06/11 Form 990 (2011)




Form 990 (20t1) EASTERN MAINE COMMUNITY COLLEGE

01-0385303

Page 8

| Part-Vll | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont)

©
Position
(A) (B) (do not check more than one (D) (E) (D]
Name and title Average; box, unless person 1s both an Reportable Reportable Estimated
hours | officer and a director/trustee) | compensation from compensation from amount of other
per the organization related organlzatnons compensation
week |9 31 5 _9,_ eIl @ (W-2/l%99 -MISC) (W-2/1099-MISC) from the
(describla 8y 2| ) 2 138) organization
e an] E|l2a ]| 2128 é and related
h?urs S5 §' 3 E i~ organizations
or |R 3 5
related| 35| £ g1 3
organy-| @l 3 8] 8
zatons| Q| & ﬁ
n '3 2
Sch 0) 2
qas
Qe
an
.
a_
e __
ey
*»_
e
@ _
@S
1b Sub-total > 0. 0. 0.
¢ Total from continuation sheets to Part VII, Section A > 0. 0. 0.
d Total (add lines 1b and 1¢) > 0. 0. 0.

2 Total number of individuals (including but not mited to those listed above) who received more than $100,000 of reportable compensation

from the organizaton ™ 0
Yes | No

3 Dud the orgamzatlon st any former officer, director or trustee, key employee or hlghest compensated employee I I

on line 1a? If 'Yes,' complete Schedule J for such indvidual 3 X
4 For any individual histed on line 13, is the sum of reportable compensatlon and other compensation from

the organization and related organlzatlons greater than $150 0007 If 'Yes' complete Schedule J for -

such individual 4 X
5 Did any person histed on line 1a receive or accrue ,compensation from any unrelated orgamzation or individual

for services rendered to the organization? /f 'Yes,' complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax year

(A)
Name and business address

(B)
Description of services

©
Compensation

2 Total number of independent contractors (including but not mited to those listed above) who received more than

$100,000 in compensation from the organization > 0

BAA

TEEAQ108L 07/06/11

Form 990 (2011)



Form 990 (2011) EASTERN MAINE COMMUNITY COLLEGE

01-0385303 Page 9
| Part VIl | Statement of Revenue
! A 1)) ©) ©
| Total revenue Related or Unrelated Revenue
! exempt business excluded from tax
function revenue under sections
i revenue 512, 513, or 514
¢ ,| 1a Federated campaigns la 1
22| b Membership dues 1b
g.% ¢ Fundraising events 1c
%% d Related organizations 1d
.é;g e Government grants (contributions) le
Z ‘
%E f All other contributions, gifts, grants, and ]
EE similar amounts not included above 1f 107, 317.
4
o[ g Noncash contributions included in Ins 1a-1f- $ o o
82| h Total. Add lines 1a-1f > 107,317.
w Business Code L
2 _ _ B [ I
E 2a_ _ _ _ _ ________
[ b
Wl P
S € ____
el 4 ____
2| e o _______
§ f All other program service revenue
& g Total. Add lines 2a-2f > i
3 Investment income (including dividends, interest and
other similar amounts) 25,231. 25,231,
4 Income from investment of tax-exempt bond proceeds ™
5 Royalties >
(1) Rea! (1) Personal
6a Gross rents ;
b Less rental expenses ‘
c Rental income or (loss) I . I N
d Net rental income or (loss) >
7 a Gross amount from sales of () Securities () Other
assets other than inventory 411,215. 58,000. :
b Less- cost or other basis '
and sales expenses 431,415. 49,137. !
¢ Gain or (loss) -20, 200. 8,863. L1 1 .
d Net gain or (loss) > -11, 337 -11,337.
o | 8a Gross income from fundraising events
2 (not including
E of contributions reported on line 1¢). 1
o See Part IV, line 18 a |
',i_‘ b Less. direct expenses b e N |
° c Net income or (loss) from fundraising events. >
i
9a Gross income from gaming activities 1
See Part IV, line 19 a :
b Less direct expenses b R !
¢ Net income or (loss) from gaming activities >
)
10a Gross sales of inventory, less returns !
and allowances . a
b Less" cost of goods sold b . o -
¢ Net income or (loss) from sales of inventory >
Miscellaneous Revenue Business Code B B o B ~ B
Ma__ _ _ _
B
c_ _
d All other revenue
e Total. Add lines 11a-11d > !
12 Total revenue. See instructions »> 121,211. -11,337. 0. 25,231.
BAA TEEAQI09L 07/06/11

Form 990 (2011)




Form 990 (2011) EASTERN MAINE COMMUNITY COLLEGE 01-0385303 Page 10
{Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) orgarizations must complete all columns
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
Check if Schedule O contains a response to any question In this Part 1X |_r
. . ) (B) D)
Do not include amounts reported on lines Total expenses Program service Management and Fundraising
6b, 7b, 8b, 9b, and 10b of Part Vil expenses general expenses expenses
1 Grants and other assistance to governments ‘
and organizations in the United States. See
Part IV, line 21 39,706. 39,706.
2 Grants and other assistance to individuals in :
‘ the United States. See Part IV, line 22 45,148. 45,148.
| 3 Grants and other assistance to governments, ‘
| organizations, and individuals outside the ‘
| United States See Part IV, lines 15 and 16 |
| 4 Benefits paid to or for members !
| 5 Compensation of current officers, directors,
| trustees, and key employees 0. 0. 0. 0.
% ¢ Compensation not included above, to
‘ dlsquallfledgpersons (as defined under
| section 495 g (1)) and persons described
| In section 4958(c)(3)(B) 0. 0. 0. 0.
‘ 7 Other salaries and wages
| g Pension plan accruals and contributions
| (include section 401 (k) and section 403(b)
‘ employer contributions)
| 9 Other employee benefits
} 10 Payroll taxes
‘ 11 Fees for services (non-employees).
| a Management
l b Legal
¢ Accounting 9,762. 9,762.
d Lobbying
e Professional fundraising services See Part IV, line 17 10,629. 10,629.
f Investment management fees 6,667. 6,667.
‘ g Other
| 12 Advertising and promotion 1,388. 1,388.
13 Office expenses 537. 537.
14 Information technology
15 Royalties
16 Occupancy
17 Travel
18 Payments of travel or entertainment
expenses for any federal, state, or local
public officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affiliates
22 Depreciation, depletion, and amortization
23 Insurance 1,070. 1,070.
24 Other expenses Iltemize expenses not :
covered above (List miscellaneous expenses '
In line 24e. If line 24e amount exceeds 10% ‘
of line 25, column (A? amount, list line 24e
expenses on Schedule Q) ‘
a SOFTWARE EXPENSE 20,834. 20,834,
b INTERN EXPENSE 5,998. 5,998.
¢ EQUIPMENT EXPENSE_ 2,667. 2,667.
dLIBRARY 2,556. 2,556.
e All other expenses 9,900. 1,978. 4,927. 2,995.
| 25 Total functional expenses. Add lines 1 through 24e 156, 862. 93,443. 28,961. 34,458.
| 26 Joint costs. Complete this line only if
| the organization reported in column (B)
‘ joint costs from a combined educational
| campaign and fundraising solicitation
Check here > D if following
SOP 98-2 (ASC 958-720)

BAA

TEEA0110L

01/26/12

Form 990 (2011)




Form 990 (2011) EASTERN MAINE COMMUNITY COLLEGE

01-0385303 Page 11
[Part X [Balance Sheet
(A) B
Beginning of year End of year
1 Cash — non-interest-bearing 872.] 1
2 Savings and temporary cash investments 54,981.] 2 9,596.
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 8,625.| 4 919.
5 Recewvables from current and former officers, directors, trustees, key employees, | — - - e _ -
and highest compensated employees Complete Part Il of Schedule L 5
6 Recewvables from other disqualified persons (as defined under section 4958(H)(1)),
persons described n section 4958(c)(3)(B), and contributing employers and
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary - —— = - - _
A organizations (see instructions) 6
g 7 Notes and loans receivable, net 7
$ 8 Inventories for sale or use 8
s | 9 Prepald expenses and deferred charges . 9
10a Land, bulldings, and equipment cost or other basis :
Complete Part Vi of Schedule D 10a . ;
b Less: accumulated depreciation 10b 10¢
11 Investments — publicly traded securities 434,934.1 11 853,828.
12 Investments — other secunties See Part IV, line 11 133,566.] 12 89,014.
13 Investments — program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 295,634.|15 51,800.
16 Total assets. Add lines 1 through 15 (must equal line 34) 928,612.]16 1,005,157.
17 Accounts payable and accrued expenses 59,646.)17 115,765.
18 Grants payable 72,796.[18 55,082.
19 Deferred revenue 19
% 20 Tax-exempt bond habilities 20
Q 21 Escrow or custodial account habihity. Complete Part IV of Schedule D 11,060.| 21 ‘
1 | 22 Payables to current and former officers, directors, trustees, key employees, 1
% highest compensated employees, and disqualified persons Complete Part |1 —— s e e -— — '
T of Schedule L 22
é 23 Secured mortgages and notes payable to unrelated third parties . 23
S| 24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habiities (including federal iIncome tax, payables to related third parties,
and other liabilities not included on lines 17-24) Complete Part X of Schedule D 5,000.]25 64,525.
26 Total liabilities. Add lines 17 through 25 148,502.]| 26 235,372.
N Organizations that follow SFAS 117, check here > B] and complete lines
T 27 through 29 and lines 33 and 34. - R o
'é 27 Unrestricted net assets 86,755.]| 27 61,451.
E | 28 Temporarily restricted net assets 382,181.] 28 366,275.
{ 29 Permanently restricted net assets .. . 311,174.| 29 342,059.
H Organizations that do not follow SFAS 117, check here > Dand complete |
b lines 30 through 34. 3 _ o
B30 Capital stock or trust principal, or current funds . 30
B 31 Paid-in or capttal surplus, or land, building, or equipment fund 31
L | 32 Retained earnings, endowment, accumulated income, or other funds 32
¢ | 33 Total net assets or fund balances 780,110.] 33 769,785,
5 34 Total habilities and net assets/fund balances 928,612.| 34 1,005,157.
BAA

TEEAOT1IL 07/06/11

Form 990 (2011)



Form 990 (2011) EASTERN MAINE COMMUNITY COLLEGE 01-0385303

Page 12
[Part XI_|Reconciliation of Net Assets
Check if Schedule O contains a response to any question in this Part XI m
1 Total revenue (must equal Part VIII, column (A), line 12) 1 121,211,
2 Total expenses (must equal Part IX, column (A), line 25) 2 156,862.
3 Revenue less expenses Subtract line 2 from line 1 3 -35,651.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33 column (A)) 4 780,110.
5 Other changes In net assets or fund balances (explain in Schedule 0) See Schedule Q 5 25, 326.
6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, line 33,
column (B)) . 6 769,785.
[Part XIl |Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part XII |—|
Yes | No
1 Accounting method used to prepare the Form 990 D Cash Accrual D Other
If the organization changed i1ts method of accounting from a prior year or checked 'Other,' explain
in Schedule O U S
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization’s financial statements audited by an independent accountant? 2b X
c If 'Yes' to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2c
If the orgamization changed either its oversight process or selection process during the tax year, explain i
in Schedule O |
d If 'Yes' to ine 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a 1
separate basis, consohdated basis, or both: w
D Separate basis DConsolldated basis D Both consolidated and separate basis R ) |
‘ 3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
| Audit Act and OMB Circular A-1337 3a X
b If 'Yes,' did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b

BAA

| TEEAQ112L 07/06/11

Form 990 (2011)



SCHEDULE A
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Public Charity Status and Public Support

> Attach to Form 990 or Form 990-EZ. » See separate instructions.

e trust.

Complete if the organization is a section 501 (c)(3? organization or a section
4947(a)X1) nonexempt charitab

OMB No 1545-0047

2011

T A

'Open to Public

Name of the organization

FOUNDATION

EASTERN MAINE COMMUNITY COLLEGE

Employer identification number

01-0385303

{Part | _|Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization 1s not a private foundation because it 1s: (For Iines 1 through 11, check only one box )

1

hwN

(8]

10
1

O

]

|:] An organization that normally receives: (1) more than 33-1/3% of its support from contributtons, membership fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross

An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
heck the box that

A church, convention of churches or association of churches described in section 170(b)1XAXG).

A school described in section 170(b)(1)XAXii). (Attach Schedule E )
A hospital or a cooperative hospital service organization described in section 170(b)(1XAXiii).
A medical research organization operated in conjunction with a hospital described in section 170(b)1XAXiii) Enter the hospital's

name, city, and state

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section
170(b)1XAXiv). (Complete Part It )

A federal, state, or local government or governmental unit described in section 170(b)}1}AXv).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
In section 170(b)(1 XAXVi). (%:

omplete Part Il )

A community trust described in section 170(bX1XAXvVi). (Complete Part I1.)

investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization atter
June 30, 1975 See section 509(a)X2). (Complete Part Iil )

. An organization organized and operated exclusively to test for public safety See section 509(aX4).

more publicly supported orgamzations described in section 509(a)(1) or section 509(a)(2) See section 509(a)X3).
describes the type of supporting organization and complete lines 1te through 11h

c D Type Il — Functionally integrated

a DType |

b Type ]

d[ ] Type lll — Other

e |:] By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons

other than foundation managers and other than one or more publicly supported organizations described 1n section 509(a)(1) or

section 509(a)(2)

If the orgaruzation received a wnitten determination from the IRS that 1s a Type |, Type 1l or Type Il supporting organization,

check this box

Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

(i) A person who directly or indirectly controls, either alone or together with persons described in (1) and ()

below, the governing body of the supported orgamzation?

(i) A family member of a person described in (1) above?

(iii)

A 35% controlled entity of a person described in (1) or (1) above?

Provide the following information about the supported organization(s)

O

Yes | No
119 (i) X
11 g (ii) X
11 g (iii) X

(1) Name of supported
organization

(u) EIN

(ii1) Type of organization

(described on lines 1-9
above or IRC section
(see instructions))

(v) Is the
organization in
column (1) hsted In
your governing
document?

{v) Did you nolify
the organization in
column (1) of
your support?

(vi) Is the
organization in
column (1)
organized in the
Uus?

Yes No

Yes

No

Yes No

(vn) Amount of support

(GY)

EASTERN MAINE C

DMMUNITY COLL]J

01-0416015

EGE

X

X

B)

©)

(D)

(E)

Total

0

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

TEEAO401L

09/28/11

Schedule A (Form 990 or 990-E2) 2011




Scr'1edule A (Form 990 or 990-EZ) 2011 EASTERN MAINE COMMUNITY COLLEGE 01-0385303 Page 2
| Partdl |Support Schedule for Organizations Described in Sections 170(b)(1)}AXiv) and 170(b)(1)XAXvi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or If the organization failed to qualify under Part Ill. If the
organization fails to qualify under the tests listed below, please complete Part [11.)

Section A. Public Support

gg;:gia;gy?na)r (or fiscal year (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not
include any ‘unusual grants.’)

2 Tax revenues levied for the
organization's benefit and
either gald to or expended
on its behalf

3 The value of services or
facihities furnished by a
governmental unit to the
organization without charge

4 Total. Add lines 1 through 3

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on hne 1
that exceeds 2% of the amount
shown on line 11, column (f)

6 Public support. Subtract line 5
from line 4

Section B. Total Support

Eg;?:ﬂ?n’ Jrar (or fiscal year (a) 2007 (b) 2008 (¢) 2009 (d) 2010 (e) 2011 () Total

7 Amounts from line 4

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources

9 Net income from unrelated
business activities, whether or
not the business 1s regularly
carried on

10 Other income Do not include
gain or loss from the sale of
capital assets (Explain in
Part IV ) .

11 Total support. Add lines 7
through 1

12 Gross receipts from related activities, etc (see instructions) I 12

13 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here .

>
Section C. Computation of Public Support Percentage

14 Public support percentage for 2011 (line 6, column (f) divided by tine 11, column (f)) . 14 %
15 Public support percentage from 2010 Schedule A, Part Il, ine 14 15 %

16a 33-1/3% support test — 2011. If the organization did not check the box on line 13, and the line 14 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported orgarization . . . .. >

O
[

b 33-1/3% support test — 2010. If the organization did not check a box on line 13 or 16a, and line 15 i1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization >

17 a 10%-facts-and-circumstances test — 2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10%
or more, and if the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how
the organization meets the 'facts-and-circumstances' test The organization qualifies as a publicly supported organization > D

b 10%-facts-and-circumstances test — 2010. If the orgamization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10%
or more, and If the organization meets the ‘facts-and-circumstances’ test, check this box and stop here. Explain in Part |V how the

organization meets the 'facts-and-circumstances' test The organization qualifies as a publicly supported organization >
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions  »
BAA Schedule A (Form 990 or 990-E27) 2011
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Scr;edule A (Form 990 or 990-E2) 2011 EASTERN MAINE COMMUNITY COLLEGE 01-0385303 Page 3
[Partill_|Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il If the organization fails
to qualfy under the tests listed below, please complete Part II )

Section A. Public Support

Calendar year (or fiscal yr beginning in) > (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total |
1 Gifts, grants, contributions
and membership fees ‘
received (Do not include |

any 'unusual grants ')

2 Gross receipts from admis-
sions, merchandise sold or
services performed, or facilities
furnished in any activity that 1s
related to the organization's
tax-exempt purpose

3 Gross receipts from activities
|

that are not an unrelated trade
or business under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf

5 The value of services or
facihties furmished by a
governmental unit to the
organization without charge

6 Total. Add hnes 1 through 5

7 a Amounts included on lines 1,
2, and 3 recewved from
disqualifted persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on line 13
for the year

¢ Add lines 7a and 7b

8 Public support (Subtract line . E o .
7c from line 6)
Section B. Total Support
Calendar year (or fiscal yr beginning in)» (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
9 Amounts from line 6
10a Gross income from interest,
dividends, payments received
on secunties loans, rents,
royalties and income from
similar sources
b Unrelated business taxable
income (less section 511

taxes) from businesses
acquired after June 30, 1975
¢ Add lines 10a and 10h

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business Is
regularly carried on

12 Other income. Do not include

gain or loss from the sale of
capital a)ssets (Explain in

Part IV
13 Total support. (AddIns 9, 10c, 11, and 12)
14 First five years. If the Form 990 s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here > |—|
Section C. Computation of Public Support Percentage
15 Public support percentage for 2011 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from.2010 Schedule A, Part lll, line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2011 (ine 10c, column (f) divided by line 13, column (f)) 17
18 Investment income percentage from 2010 Schedule A, Part lll, line 17 18
19a 33-1/3% support tests — 2011, If the organization did not check the box on line 14, and line 15 i1s more than 33-1/3%, and line 17

1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization >

b 33-1/3% support tests — 2010. if the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33-1/3%, and
line 18 1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions >
BAA TEEA0403L 05/25/11 Schedule A (Form 990 or 990-E2) 2011
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Schedule A (Form 990 or 990-E2) 2011 EASTERN MAINE COMMUNITY COLLEGE 01-0385303 Page 4

‘RartiV:E Supplemental Information. Complete this part to provide the explanations required by Part II, line 10;
Part II, line 17a or 17b; and Part lll, ine 12. Also complete this part for any additional information.
(See instructions).

BAA Schedule A (Form 990 or 990-EZ) 2011
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SCHEDULé D | OMB No 1545-0047

(Form 990) Supplemental Financial Statements
» Complete if the organization answered 'Yes,' to Form 990,
Department of the Treasury Part IV, lines 6, 7, 8,9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b,
internal Revenue Service > Attach to Form 990. > See separate instructions.
Name of the organization Employer Identification number
EASTERN MAINE COMMUNITY COLLEGE
FOUNDATION 01-0385303

[Part=| Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year
2 Aggregate contributions to (during year)
3 Aggregate grants from (during year)
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the organization's exclusive legal control? DYes D No
6 Did the organization inform all grantees, donors, and donor advisors In writing that grant funds can be

used only for charitable purposes and not for the benefit of the donor or donor adwvisor, or for any other
purpose conferring impermissible private benefit? [:]Yes D No

[BEH@ Conservation Easements. Complete if the organization answered 'Yes' to Form 990, Part |V, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g, recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year

|m| Held at the End of the Tax Year

a Total number of conservation easements 2a
b Total acreage restricted by conservation easements . 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2¢c
d Number of conservation easements included in (¢) acquired after 8/17/06, and not on a historic
structure listed 1n the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization durning the
tax year »

4 Number of states where property subject to conservation easement is located »

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,
and enforcement of the conservation easements 1t holds? DYes D No

6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
»>

7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
>3

8 Does each conservation easement reported on hine 2(d) above satisfy the requirements of section
170(h)(4)(B)(1) and section 170(h)@)(B)(1)? [[]ves [JNo

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements.

'Rartillif Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered 'Yes' to Form 990, Part |V, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
In Part X1V, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items-

(i) Revenues included in Form 990, Part VIII, line 1 . . S

(ii) Assets included in Form 990, Part X »$

2 If the orgaruzation recewved or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items.

a Revenues included in Form 990, Part VIII, line 1 R .. . »8

b Assets included in Form 990, Part X -3

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301L 05/25/11 Schedule D (Form 990) 2011




Schedule D (Form 990) 2011 EASTERN MAINE COMMUNITY COLLEGE 01-0385303 Page 2
[Part I IOrganizations Maintaining Collections of Art, Historical Treasures, or Other Si_milar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection
items (check all that apply)

a Public exhibition d Loan or exchange programs
b Scholarly research e Other

c Preservation for future generations

4 gro;/lgleva description of the organization's collections and explain how they further the organization's exempt purpose In
ar

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other stmilar
assets to be sold to raise funds rather than to be mantained as part of the organization's collection? I—l Yes l No

[Part IV |Escrow and Custodial Arrangements. Complete if the organization answered 'Yes' to Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, line 21.

1als the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not
included on Form 990, Part X? . . . D Yes No

b If 'Yes,' explain the arrangement in Part X1V and complete the following table:

Amount
¢ Beginning balance . 1c
d Additions during the year . . 1d
e Distributions during the year . le
f Ending balance 1f 0.
2a Did the organization include an amount on Form 990, Part X, line 21? Yes [] No
b If ‘'Yes,' explain the arrangement in Part XIV See Part XIV
|Part V | Endowment Funds. Complete if the organization answered 'Yes' to Form 990, Part IV, line 10.
(a) Current year (b) Prior year {c) Two years back (d) Three years back (e) Four years back
1a Beginning of year balance 581,032. 537,097, 477,181. 500, 059.
b Contributions 31,052.
¢ Net investment earnings, gains,
and losses 4,972. 43,935. 59,916. -22,878.
d Grants or scholarships
e Other expenditures for facihties
and programs 18,385. 0.
f Administrative expenses 6,667.
9 End of year balance 592,004. 581,032. 537,097. 477,181.
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as.
a Board designated or quasi-endowment » 7.98%
b Permanent endowment » 44 .44 %
¢ Temporanly restricted endowment » 47.58 %
The percentages in lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the orgamization that are held and administered for the
organization by’ Yes No
(i) unrelated organizations .o . 3a(i) X
(ii) related organizations .o . 3a(ii) X
b If 'Yes' to 3a(n), are the related organizations listed as required on Schedule R? . . 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds
[Part VI | Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of property (a) Cost or other basis| (b) Cost or other (c) Accumulated (d) Book value
(investment) basis (other) depreciation
1aland
b Buildings
¢ Leasehold improvements
d Equipment
e Other
Total. Add lines 1a through le (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) > 0.
BAA Schedule D (Form 990) 2011

TEEA3302L 01/16/12




Schedule D (Form 990) 2011 EASTERN MAINE COMMUNITY COLLEGE

01-0385303 Page 3

[Part Vil |Investments — Other Securities. See Form 990, Part X, line 12.

(a) Descniption of secunty or category
(ncluding name of secunty)

(b) Book value

(c) Method of valuation-
Cost or end-of-year market value

(1) Financial derivatives
(2) Closely-held equity interests
(3) Other FIXED INCOME SECURITIES

End of Year Market Value

?otal. (Column (b) must equal Form 990 Part X, column (B) line 12.) ™

89,014.

[Part VIIl | Investments — Program Related. See

Form 990, Part X, line 13.

N/A

(a) Description of investment type

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

a

&)

)]

@

()]

®

)

()]

&)

a0

Total. (Column (b) must equal Form 990, Part X_column (B) ine 13) _ »
[Part IX |Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

(1) MCDONALD HOUSE

(2) RALBUSKY HOUSE

51,800.

3

G

®)

_(6)

@

()]

®

(a9

Total. (Column (b) must equal Form 990, Part X, column (B), Iine 15)

> 51,800.

[Part X |Other Liabilities. See Form 990, Part X, line 25.

(a) Description of hability

(b) Book value

(1) Federal income taxes

(2 DEPOSIT ON HOUSE

64,525.

3

“)

®)

©

@

)]

©)]

(0

an

Total (Column (b) must equal Form 990, Part X, column (B) line 25 )

> 64,525.

2 FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the
organization's hability for uncertain tax positions under FIN 48 (ASC 740)

BAA

TEEA3303L 01/23/12

Schedule D (Form 990) 2011




Schedule D (l-:orm 990) 2011 EASTERN MAINE COMMUNITY COLLEGE 01-0385303 Page 4
[ Part X1 | Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements N/A
Total revenue (Form 990, Part VIII, column (A), line 12)
Total expenses (Form 990, Part |X, column (A), line 25)
Excess or (deficit) for the year Subtract hine 2 from line 1
Net unrealized gains (fosses) on investments
Donated services and use of facilities
Investment expenses
Prior period adjustments
Other (Describe in Part XIV)
Total adjustments (net) Add lines 4 through 8
10 Excess or (deficit) for the year per audited financial statements Comblne lines 3 and 9
[Part Xil [Reconciliation of Revenue per Audited Financial Statements With Revenue per Return N/A
1 Total revenue, gains, and other support per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part Viil, ine 12:
a Net unrealized gains on investments 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe in Part XIV.) 2d A
e Add lines 2a through 2d . 2e
3 Subtract line 2e from line 1 3
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIII, ine 7b .| 4a
b Other (Describe in Part XIV) 4b o
c Add lines 4a and 4h . 4c
5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part |, line 12) 5
[Part XIli [Reconciliation of Expenses per Audited Financial Statements With Expenses per Return N/A
1 Total expenses and losses per audited financial statements . 1
2 Amounts included on line 1 but not on Form 990, Part 1X, line 25.
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Other losses 2c
d Other (Describe 1n Part XIV ) 2d
e Add lines 2a through 2d . 2e
3 Subtract line 2e from hne 1 .. 3
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VI, line 7b 4a
b Other (Describe in Part XIV ) . 4b i
¢ Add lines 4a and 4b . 4c
5 Total expenses Add lines 3 and 4c. (This must equal Form 990, Part |, line 18 ) 5
[Part XIV | Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9, Part lll, lines 1a and 4; Part |V, lines 1b and 2b,
Part V, line 4, Part X, hne 2, Part XI, line 8; Part XlI, lines 2d and 4b, and Part XIll, lines 2d and 4b Also complete this part to provide
any additional information

O NOU L WN =

@0

—_PartlV, Line 2b - Explanation Of Escrow Account Liahility

— — _EMCCFE_BAS BEEN_FISCAIL AGENT_FOR_THE FRIENDS _QF_THE_LIBRARY AT THE SCHOOL. __ _ _ ______

BAA TEEA3304L  05/25/11 Schedule D (Form 990) 2011




Schedule D (Form 990) 2011 EASTERN MAINE COMMUNITY COLLEGE 01-0385303 Page 5
|Part XIV | Supplemental Information (continued)

BAA TEEA3305L 05/25/11 Schedule D (Form 990) 2011
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ oL

(Form'990 or 990-EZ) 201 1

Complete to provide information for responses to specific questions on

Department of the Treasur Form 990 or 990-EZ or to provide any additional information. Open to Public

Intomal Revenue Servce > Attach to Form 990 or 990-EZ. Inspection

Name of the organization EASTERN MAINE COMMUNITY COLLEGE Employer identification number
FOUNDATION 01-0385303

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. TEEA4901L  07/14/11 Schedute O (Form 990 or 990-EZ) 2011
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Schedule R (Form 990) 2011
[Rart:VlIzY Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule R
(see Instructions).
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2011 Schedule O - Supplemental Information Page 2
EASTERN MAINE COMMUNITY COLLEGE
Client 1012 FOUNDATION 01-0385303
91812 09 31AM
Form 990, Part X|, Line 5
Other Changes in Net Assets or Fund Balances
UNREALIZED GAIN ON INVESTMENTS $ 25,326.

Total $ 25,326.
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Gift Acceptance
Gift Acceptance Policy

Development Director: CarolAnne Dube

Foundation Chair: Rubyann Wade

FNDEM 501.1
GIFT ACCEPTANCE POLICIES AND GUIDELINES

The Eastern Maine Community College Foundation (the Foundation). a not-for-profit organizaton
organized under the laws of the State of Maine. encourages the solicitation and acceptance of gifts to
the Foundation for purposes that will help to further and ftulfill ns mission. The following policies and

guidelines govern acceptance of gifts made to the Foundation or for the benefit of any of us
programs.

The mission of the Foundation 1s 1o promote, encourage, and support. financial or otherwise. ull
cducational acnvities ar Eustern Maine Communty College.

1. Purpose of Policies and Guidelines
The Board of Directors of the Foundation and its staff solicit current and deferred gifts from
individuals, corporations, and foundations to secure the future growth and mission of the
Foundation. These policies und guidelines govern the acceptance of gifts and provide
guidance to prospective donors and their advisors when making gifts to the Foundation. The

provisions of these policies shall apply to all gifts received by the Foundation for any of
Eastern Maine Community College’s programs or services.

11. Use of Legal Counsel

The Foundation shall seek the advice of legal counsel 1n matters relating to acceptance of gifts
when appropriate. Review by counsel is recommended for:

a. Closely held stock transfers that are subject to restrictions or buy-sell agreements

b. Documents naming the Eastern Maine Community College Foundation as Trustee

c. Gifts involving contracts, such as bargain sales or other documents requiring the
Foundation to assume an obligation

d. Transactions with potential conflict of interest that may invoke IRS sanctions

Other instances in which use of counsel 1s deemed appropriate by the Gift Acceptance
Committee.

11. Conflict of Interest

The Eastern Maine Community College Foundation will urge all prospective donors to seek
the assistance of personal legal and financial advisors in matters relating to their gifts and the
resulting tax and estate planning consequences. The Foundation will comply with the Model
Standards of Practice for the Charitable Gift Planner promulgated by the National
Committee on Planned Giving. See appendix A.
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1V, Unrestricted Gifts

Fhe Foundation will accept unrestnicted gitts, and gifts for specific programs and purposes.
provided that such gifts are not inconsistent with (ts stated mission, purposes, and prionties.
Each year the President of Eastern Maine Community College will present to the Foundation
Board of Directors an approved equipment. capital project and program funding needs hst tor

approval by the full board. This approved list will be provided to the Foundauon's Executive
Director to facilitate the solicttation of contributions.

The Foundation will maintamn an unrestricied fund for contributions received from donors
without restriction. Income earned on restricted funds will also be placed in the unrestricted
fund. Unrestricted funds may be expended for items on the approved equipment, capital
project and program funding list or reinvested by the Foundation at the discretion of the Board
of Directors within the provisions of the By-Laws and Articles of Incorporation of the Eastern

Mune Community College Foundation. Earned income undesignated by the donor from
restricted tunds, may be used for unrestricted purposes.

V. Restrictions on Gifts

The Foundation will establish restricted funds for individual departments/programs at
Eastern Maine Community College. Such restricted funds will automatically be aliocated
toward the approved equipment, projects and programs list. However, EMCC staff may. as
funds accumulate in specific restricted funds, prepare a writien proposal to the Board of
Directors for its approval requesting expenditure of these funds; taking into consideration the

wishes of the donors. Funds may be expended from these specific restricted funds only on
approval of the Executive Director or his/her designate.

a. The Foundation will accept restricted gifts made by a donor who makes an indication in
writing that restricts the use of the contributed funds for either a general or specific
purpose, responds to a solicitation for a specific purpose, or for purposes acknowledged
by the Board of Directors as meeting priority needs of the College.

b.

The Foundation will not accept gifts that are too restrictive in purpose. Gifts that are too
restrictive are those that violate the terms of the corporate charter. gifts that are too
difficult to administer, or gifts that are for purposes outside the mission of the Foundation.

¢. Al final decisions on the restrictive nature of a gift, and its acceptance or refusal, shail be
made by the Gift Acceptance Committee of the Foundation.

d. Approval by the Board of Directors must be obtained before accepting any gift that would
require a major capital expenditure on the part of The Foundation in order to comply with
the donor's restriction.

c.

No gift will be accepted if restricted to a specific item of equipment or project that has
not been approved as a priority by the Executive Director and/or the Board of Directors.
Donors in such cases will be encouraged to contribute to u restricted fund for the

department/program in question so the gift can be used for the department's/program’s
greatest need.

V. Endowment Funds

Endowment Funds will be established by the Foundation for each purpose of the Eastern
Maine Community College Foundation set forth in the Articles of Incorporation and for any
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other purpose deemed appropriate by the Board of Directors. Endowment Funds will be
mvested by the Foundatuion and income earned by each tund will be pluced n the approprigte
restricted tund.

4. Donor devignated funds may never be invaded for any purpose without the approval of
the donor Court approval shall be required when the donor 1s deceased.
b.  Board designated endowment funds may be invaded with hoard approval.

V. The Gift Acceptance Committee

The gift acceptance committee shall consist of:

. The Chairperson of the Foundation

. The Treasurer of the Foundation

. The President of the College

. One member of the Finance Committee, appointed by the Chair

. Such other members us appointed by the Chair

. Ex-Officio members shall include the Executive Director of the Foundation

The gift acceptance committee is charged with the responsibility of reviewing all gifts made
to the Foundation, properly screening and accepting those gifts, and making recommendations
to the Board on gift acceptance issues when appropriate.

V1. Types of Gifts

A. The lollowing gifts are acceptable:

© PN U~

Cash

Tangible Personal Property
Securities

Reul Estate

Remainder Interests in Property
Oil, Gas, and Mineral Interests
Bargain Sales

Life Insurance

Charitable Gift Annuities

. Charitable Remainder Trusts

. Charitable Lead Trusts

. Retirement Plan Benefictary Designations
. Bequests

. Life Insurance Beneficiary Designations

B. The following criteria govern the acceptance of each gift form:

Cash: Cash 1s acceptable in any form. Checks shall be made payable to The Eastern
Maine Community College Foundauon and shall be delivered to the Executive Director in
the Foundation’s administrative offices, located in the President’s Suite at Rangeley Hall
on the EMCC campus.
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2 Tangible Personal Property: All other gifts ot tangible perconal praperty shalt be

evamined in hght of the tollowing critena.

Does the property {ulfill the mission vt the Foundation?

* [s the property marketable?

Are there any undue restrictions on the use. display, or sale of the property?
Are there any carrying costs for the propery?

The final determination on the acceptance of other tangible propenty gifts shail
be made by the Gift Acceptunce Committee of the Foundation

Donors who wish to restrict the proceeds of the sale of real property which they have
given to the Foundation may do so:; however, Eastern Maine Community College will

make no commitment for an expenditure of those funds until cash has been realized from
the sale.

a. The property will be listed with a broker/brokers in the area in which the propeny
1$ located for the sale at the appraised value. The Foundation may wait a
reasonable time period to receive an offer in the range of the appraised value.

b.

If because of high taxes or a sizable mortgage, The Foundation is unwilling to hold
the property for a reasonable perniod. and is forced to sell the property as quickly as
possible, the donor will be notified.

The law requires gifts of personal property valued in excess of $5,000.00 to meet certain
criteria. Therefore, before acceptance the donor must pay for an appraisal by a qualified
appraiser. Once accepted, the Foundation must acknowledge in writing the appraisal,

which is (o be attached to the donor’s tax return. This appraisal will perform three
functions:

a. Establish the donor’s tax deduction:

Give the Foundation and its auditor a reasonable value at which to carry the asset
on the Eastern Maine Community College books; and

c. Establish an asking price for the property.

Acceptable gifts include:

a.  Gifts of Furniture will be accepted 1f the furniture is useable by the Foundation or
Eastern Maine Community College or it can quickly be sold for an amount
agreeable to donor.
Gifts of used equipment will be accepted if the equipment is needed by the
Foundation or Eastern Maine Community College: the equipment cun be loaned
out to students; or the equipment is on the list of approved
programs/projects/equipment established by the Foundation Board of Directors.
Gifts of works of urt will be accepted if the Foundation determines that the art can
be displayed in the Foundation offices or at Eastern Maine Community College;

the art can be sold and the proceeds used to support Eastern Maine Community
College.
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*  The yift will be placed on the Eastern Maine Communny College

books as ST 00 unless a valid independent appraisal i< supphed at the
donor's expense [f the art has appreciated since acquisition by the
donor. the donor will be counseled that the gift may not be "related to
the charnable purpose” of Eastern Maine Community College or the

Foundation and the donor may not receive the same deduction as if the
gift were given (0 an art museum.

3 Securities: The Foundation can accept both publicly traded secuniies and closely held
securities.

Publicly Traded Securities: Marketable securities may be transferred to an account
maintained at one or more brokerage firms or delivered physically with the
transferor’s signature or stock power attached. All marketable securities shall be sold
upon receipt unless otherwise directed by the Finance Committee. In some cases
marketable securities may be restricted by applicable secunties laws, 1n such instance

the final determination on the acceptance of the resiricted securities shall be made by
the Gift Acceptance Commuttee of the Foundation.

Closely Held Securities: Closely held securities. which include not only debt and
equity positions in non-publicly traded companies but also interests in LLPs and LLCs
or other ownership forms, can be accepted subject to the approval of the Gift

Acceptance Committee of the Foundation. However, gifts must be reviewed prior to
acceptance to determine that:

a. there are no restrictions on the secunty that would prevent the Foundation from
ulumately converting those assets to cash,
b. the security is marketable

the security will not generate any undesirable tux consequences for the
Foundation.

If potential problems arise on initial review of the security, further review and
recommendation by an outside professional may be sought before making a final
decision on acceptance of the gift. The final determination on the acceptance of
closely held securities shall be made by the Gift Acceptance Committee of the

Foundation und legal counsel when necessary Every effort will be made to sell non-
marketable securities as quickly as possible.

Gifts of closely held corporate stock will be carried on the Foundation books at $1.00,
in the absence of financial information which would enable determination of “book
value” can be substantiated. Gifts of honds which require a “holding” period will be
accepted as cash when the holding period has expired.

The following gifts of securities will not be acceptable as gifts:

a. securities which are assessable or in any way could create a habtlity to the
Foundation
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b secuntties winch by then nature, mas not be assigned csuch as B aavings bonds
o ~ccurtties which onimvestiganon, have ao apparent value

Real Estate: Gifts of real estate may include developed property. undeveloped properts .
or gifls subject to a pnor hie imterest Prior to aceeptance of real estate, the Foundation
shall require an imital envronmental review of the property to ensure that the propenty has
no ens nonmental damage. In the event that the mital inspectuon reveals a patentral
problem. the Foundanion shall retan a quahfied imspection firm to conduct an

environmental audit. The cost ot the envvonmental audit shall generally be an expense ot
the donor.

When appropriate. a utle binder shull be obtained by the Foundatton prior to the
aeeeptance of the real property aift. The cost of this title binder shall generally be an
expense of the donor Prior to daceeptance of the 1eual propenty. the gitt shail be approved
by the Gift Acceptance Comnuttee ot the Foundation and by the Foundation’s legal
counsel Critena for acceptance of the property shall include.

Is the property usetul for the purposes of the Foundation?
* I the property marketuble”

*  Are there any restrictions, resery ations. easements, or other hmitations
Jssociated with the propenty?

s Are there cuarrying costs. which may include insurance, property taxes,
mortgages, or notes, cic , assoctiied with the property?

L]

Does the environmental audit retlect that the propenty is not damaged”?

Remainder Interests in Property: The Foundaton will accept a remainder imterest in o
personal residence. farm. or vacation property subject ta the provistons of paragraph 4
above. The donor or other vecupants may continue 10 occupy the el property for the
duration of the stuted hife. At the death of the donor, the Foundation may use the property
or reduce 1 to cash. Where the Foundation receives a gift of o renunnder interest, expenses

for maintenance. real estate taxes, and any property indebtedness are to be paid by the
donor or pnmary beneficiary.

Oil, Gas, and Mineral Interests: The Foundation may accept oil and gas property
interests. when appropriate Prior to acceptance of an ol and gas mtetest the gitt shall be
approved by the Gitt Acceptance Comnuttee. and if neeessary, by the Foundation™s legal
counsel. Critenia for acceptance of the property shall include:

s Gifts of surface nghts should have a value of $20.000 or greater

*  Gofts of ml, gas and muneral imerests should generate at least $3.000 per yew
in royalties or other income (as deterimined by the average of the three vears
pnior to the gitt)

L]

The property should not have extended labihities ot other constderattons that
make recerpt of the gift inappropriate
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A warking interest 1s rarely accepted A working interest may only be accepted
where when there 1s a plan to minimize potential hability and tax
consequences.

The property should undergo an environmental review to ensure that the
Foundation has no current or putential exposure to environmental lhability.

7 Bargain Sales. The Eastern Maine Community College Foundation will enter into a
bargain sale arrangement 1n instances in which the bargain sale furthers the mission and
purposes of the Foundation. All bargain sales must be reviewed and recommended by the
Gift Acceptance Commuttee and approved by the Board of Directors. Factors used in
determining the appropriateness of the transaction include.

The Foundation must obtain an independent appraisal substantiating the value
of the property.

If the Foundation assumes debt with the property, the debt ratio must be less
than 50% of the appraised market value.

The Foundation must determine that it will use the property, or that there is
market for sale of the property allowing sale within 12 months of receipt.
The Foundauon must calculate the costs to sufeguard, insure, and expense the
property (including propenty tax, if applicable) during the holding period.

8. Life Insurance: The Eastern Maine Community College Foundation must be named as
both beneficiary and irrevocable owner of an insurance policy before a life insurance
policy can be recorded as a gift. The gift is valued at its interpolated terminal reserve
value, or cash surrender value, upon receipt. If the donor contributes future premium
payments, the Foundation will include the entire amount of the additional premium
payment as a gift in the year that it is made. If the donor does not elect to continue to
make gifts to cover premium payments on the life insurance policy, the Foundation may:

* Continue to pay the premiums;
* Convert the policy to paid up insurance, or
* Surrender the policy for its current cash value.

9. Charitable Gift Annuities: The Eastern Maine Community College Foundation may
offer charitable gift annuities in accordance with American Council on Gift Annuities
(ACGA) guidelines. The mimimum gift for funding is $10,000. The Foundation Executive
Director may make exceptions to this minimum. The minimum age for hfe income
heneficiaries of a gift unnuity shall be 60. Where a deferred gift annuity is offered, the
minimum age for life income beneticiaries shall be 55. No more than two life income
beneficiaries will be permitted for any gift annuity.

Annuity payments may be made on a quarterly, semi-annual, or annual schedule. The
Foundation Executive Director may approve exceptions to this payment schedule.

The Foundation will not accept real estate, tangible personal property, or any other illiquid
asset in exchange for current charituble gift annuities. The Foundation may accept real
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estate, tangible personal property. or other ilhguid assets 1n exchange for deferred gift
annutties o long as there 1s at least a § year peniod before the commencement of the
annuity payment date, the value of the property 1« reasonably certain, and the Executive
Director of the Foundation approsves the arrangement.

Funds contributed in exchange for a gift annuity shall be set aside and invested durning the
term of the annuity payments. Once those payments have ternunated, the funds
representing the remaining principal contributed in exchange for the gift annuity shall be
transterred to the Foundation®s general endowment funds, or to such specific fund as
designated by the donor.

Charitable Remainder Trusts: The Foundation may accept designation as remainder
heneficiary of a charitable remainder trust with the approval of the Gift Acceptance
Committee of the Foundation. The Foundation will not accept appointment as Trustee of a
charitable remainder trust.

. Charitable Lead Trusts: The Foundation may accept a designation as income beneficiary

of a charitable lead trust. The Board of the Foundation will not accept an appointment as
Trustee of a charitable lead trust.

. Retirement Plan Beneficiary Designations: Donors and supporters of the Foundation

will be encouraged to name the Foundation as beneficiary of their retirement plans. Such
designations will not be recorded as gifts to the Foundation until such time as the gift is
irrevocable. When the gift is irrevocable, but is not due until a future date, the present
value of that gift may be recorded at the ime the gift becomes irrevocable.

Bequests: Donors und supporters of the Foundation will be encouraged to make bequests
to the Foundation under their wills and trusts. Such bequests will not be recorded as gifts
to the Foundation until such time as the gift is irrevocable. When the gift is irrevocable,
but is not due until u future date, the present value of that gift may be recorded at the time
the gift becomes irrevocable.

. Life Insurance Beneficiary Designations: Donors and supporters of the Foundation will

be encouraged to name the Foundation as beneficiary or contingent beneficiary of their
life insurance policies. Such designations shall not be recorded as gifts to the Foundation
until such time as the gift is irrevocable. Where the gift is irrevocable, but is not due until

a future date. the present value of that gift may be recorded ut the time the gift becomes
irrevocable.

VII. Miscellaneous Provisions

A. Securing appraisals and legal fees for gifts to the Foundation: It will be the

responsibility of the donor 10 secure an appraisal (where required) and independent legal
counsel for all gitts made to the Foundation.

Valuation of gifts for development purpeoses: The Foundation will record a gift received
by the Foundation at 1ts valuation for gift purposes on the date of gift.
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C. Responsibility for IRS Filings upon sale of gift items: The Gift Acceptance Committee
of the Foundation is responsible tor filing IRS Form 8282 upon the ale or disposition of
any asset sold within two years of receipt by the Foundation when the charitable
deduction value ot the item 1s more than $5,000. The Foundation must file this form
within 125 days of the date of sale or disposttion of the usset. Form 8282 with Filing
Instructions is attached as an appendix to these policies.

D Acknowledgement of all gifts made to the Foundation and compliance with the current
IRS requirements in acknowledgement of such gifts shall be the responsibility of the
Board of the Foundation. IRS Publication 561 Determining the Value of Donated
Property (www irs.gov/publications/pS61/index.html) and IRS Publication 526
Charitable Contributions (www .irs.gov/publications/p526/index.himl).

VIII. Changes to Gift Acceptance Policies

These policies and guidelines have been reviewed and accepted by the Gift Acceptance Commtiee
and the Board of Directors of the Eastern Maine Community College Foundation. The Gift
Acceptance Committee of the Foundation must approve any changes to or deviations from these

policies.

Approved by the Board of the Eastern Maine Community College Foundation on the 9th day of
December, 201 1.

%%//m/m/& _

yann W hmr

References
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Appendix A

Ethics & Standards

Model Standards of Practice for the Charitable Gift Planner

PREAMBLE
The purpose of this statement is 1o encourage responsible gift planning by urging the adoption of the following Standards
of Practice by all individuals who work in the chantable gift planning process. git planning officers, fund raising consultants,
attorneys, accountants, hinancial planners, Iife insurance agents and other inancial services professionals (collectively
referred to hereafter as "Gift Planners®), and by the institutions that these persons represent This statement recognizes
that the solicitation, planning and admintstration of a charitable gift Is a complex process involving philanthropic, personal,
hinancial, and tax considerations. and as such often involves prolessionals from vanous disciplines whose goals should
inciude working together to structure a gitt that achieves a fair and proper balance between the interests of the donor and
the purposes of the charitable institution.

. PRIMACY OF PHILANTHROPIC MOTIVATION
The principal basis tor making a chartable gift should be a desire on the part of the donor to support the work of chantable
institutions

ll. EXPLANATION OF TAX IMPLICATIONS
Congress has provided tax incentives for charitable giving, and the emphasis in this statement on philanthropic motivation
in no way mimimizes the necessity and appropnateness of a full and accurate explanation by the Gift Planner of those
incentives and their implications.

lil. FULL DISCLOSURE
1115 essental to the gift planning process that the role and relationships of all parties involved, including how and by whom
each 1s compensated, be fully disclosed to the donor A Gift Planner shall not act or purport to act as a representative of
any charity without the express knowiedge and approval of the chanty, and shall not, while employed by the charity, act or
purport to act as a representative of the donor, without the express consent of both the chanty and the donor

IV. COMPENSATION
Compensation patd to Gift Planners shall be reasonable and proportionate to the services provided Payment of inders
fees, commissions or other fees by a donee organization to an independent Gift Planner as a candition for the delivery of a
gift are never appropriate Such payments lead to abusive practices and may violate cenain state and federal regulations.
Likewise, commission-based compensation for Gift Planners who are employed by a chantable institution i1s never
appropnate.

V. COMPETENCE AND PROFESSIONALISM
The Gift Planner should strive to achieve and maintain a high degree of competence in his or her chosen area, and shall
advise donors only in areas in which he or she 1s prolessionally qualiied. It is a hallmark of professionalism for Gif
Planners thal they realize when they have reached the limits of their knowledge and expertise, and as a resuft, should
include other professionais in the process Such relationships should be charactenzed by courtesy, tact and mutual
respect.

Vi. CONSULTATION WITH INDEPENDENT ADVISORS
A Gift Planner acting on behalf of a chanty shalt in all cases strongly encourage the donor 10 discuss the proposed gift with
competent independent legal and tax advisors of the donor's chowce.

Vil. CONSULTATION WITH CHARITIES
Although Gift Planners frequently and properly counsel donors conceming specific chartable grits without the prior

~
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rnowledge or approval of the donee arganization, the Gitt Planners, n order 10 1nsure that the gitt wilt accomplish the
donar s obrectives should encourage the donor «ady 1n the gt planning process 1o discuss the proposed gift with the
chanty to whom the gift 1s 1o be made In cases where the donor desires anonvmity, the Gitt Planners shall erdzavor on
behalf of the undisclosed donor. to obtan the chanty's :nput in the gift planning process

Vill. DESCRIPTION AND REPRESENTATION OF GIFT
Tne Gift Planner shall make every effort to assure that the donor recewves a full descnption and an accurate representation
ot all aspects of any proposed chantable gift plan The consequences tor the chanty, the donor and, where applicable, the
donor's family, should be apparent. and the assumptions undertying any tinanciat illustrations should be realistic

IX. FULL COMPLIANCE
A Gift Planner shall tully comply with and shall encourage other parties in the gift planning process to fully comply with both
the letter and spint of alt applicable federat and state laws angd regulations

X. PUBLIC TRUST
Gift Planners shall, in all deahings with donors institutions and other professionals, act with faimess, honesty, integiity and
openness Except lor compensation received tor services the terms of which have been disclosed 1o the donor, they shall
have no vested interest that could result in personal gain
Adopted and subscnbed to by the National Committee on Planned Giving and the Amencan Counctl on Gift Annuties, May
7. 1991 Rewised Apnl 1999

Partnership tfor Phitanthropic Planning. 2009 Ethich and Standards: ModelRetneved trom
http./fwww pppnet.org/ethics/madel _standards htiml



