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SCANNED 0CY ¢ 1 2612

For:n 990'PF

Department of the Treasury
Internal Revenue Sernce

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No. 1545-0052

2011

For calendar year 2011 or tax year beginning June 1 , 2011, and ending May 31 ,20 12
Name of foundation A Employer identification number

deStwolinskl Family Foundation 47-0812539
Number and street (or P.O. box number f mail 1s not delivered to street address) Roomv/surte B Telephone number (see instructions)

2911 Hamilton Bivd., PMB 270

712-255-5124

City or town, state, and ZIP code
Sioux City, 1A 51104

G Check all that apply: [ Initial retumn

[ Final return
[0 Address change

[ Initial retum of a former public charity
(] Amended retum
{1 Name change

H Check type of organization:
[0 Section 4947(a)(1) nonexempt charitable trust

O Section 501(c)(3) exempt private foundation
[/l Other taxable private foundation

Fair market value of all assets at
end of year (from Part ll, col. (c),
line 16)» $

O oOther (specity)
1,833,111

J Accounting method: [#l Cash [] Accrual |,

(Part I, column (d) must be on cash basis.)

D 1. Foreign organzations, check here .

C [If exemption application is pending, check here» D

.»d

2. Foreign organizations meeting the 859 test,
check here and attach computation - - »[]

E [f pnvate foundation status was terminated under

section 507(b)(1)(A), check here . .»d
If the foundation is in a 60-month termination
under section 507(0)(1)(B), checkhere . . »[]

Analysis of Revenue and Expenses (The total of

amounts in columns (b), (c), and (d)} may not necessanly equal
the amounts in column (a) (see instructions).)

(a) Revenue and
expenses per
books

(b} Net investment
income

{c) Adjusted net
mncome

{d) Disbursements
for chantable
purposes
{cash basis only)

Revenue

cfocfrO™"

Q © O~

--
[+ I < 2 ]

Contributions, gifts, grants, etc., received (attach schedule)
Check » [] if the foundation is not required to attach Sch. B
Interest on savings and temporary cash investments
Dividends and interest from securities

Gross rents . .
Net rental income or (Ioss)

267

267

267

43,019

43,019

43,019

Net gain or (loss) from sale of assets not on line 10
Gross sales pnce for all assets on line 6a

Capital gain net income (from Part IV, line 2)
Net short-term capital gan .
Income modifications .
Gross sales less retumns and allowances

30,059

Less: Cost of goods soid

Gross profit or (loss) (attach schedule)
Other income (attach schedule)
Total. Add lines 1 through 11

43,286

73,345

43,286

Operating and Administrative Expenses

- b b |k -
N L O =

N ') - b b -
RRREBISI 3

e OOHDUIDES
Total expenses and disb

Compensation of officers, directors, tmstees etc
Other employee salaries and wages .

Pension plans, employee benefits

Legal fees (attach schedule)

Accounting fees (attach schedule)

Other professional fees (attach schedule)
Interest .

Taxes (attach schedule) (see mstructlons)
Depreciation (attach schedule) and depletion .
Occupancy .

Travel, conferences, and meetmgs

Printing and publications

Other expenses (attach schedule)

Total operating and administrative expenses

v rants|paid

495

495

495

495

8,560

8,560

8,560

8,560

10,404

10,404

10,404

10,404

19,429

19,429

19,429

19,429

179,821

179,821

199,250

19,429

19,429

199,250

o T @

ents. Add Imes 24 and 25
é1 :

SuBE@t?n& ZEfigm i ;

Excess o

| negative, enter -0-)
gative, enter -0-)

(155,964)

53,916

23,857

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2011)




Form 990-PF (2011)

Page 2

Attached schedules and amounts in the descripion column |  Beginning of year End of year
Balance Sheets i tor end-of-year amounts only. (See |pinstructlons) e(ga) Boos value (b} Book Value (c) Far Market Value
1 Cash—non-interest-bearing .o 52 o 0
2  Savings and temporary cash investments . 76,118 0 0
3  Accounts receivable » J
Less: allowance for doubtful accounts »
4  Pledges receivable > J
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » J
Less: allowance for doubtful accounts &
B 8 Inventories for sale or use .
§ 9 Prepaid expenses and deferred charges
« [ 10a Investments—U.S. and state govemment obligations (attach schedule) 387,570 359,487 359,487
b Investments—corporate stock (attach schedule) . 363,985 1,158,070 1,158,070
¢ Investments—corporate bonds (attach schedule) 147,243 137,652 137,652
11 Investments—Iland, buildings, and equipment: basis P J
Less: accumulated depreciation (attach schedule) »
12  (nvestments—mortgage loans .
13  Investments—other (attach schedule) 1,138,608 177,903 177,903
14  Land, buildings, and equipment: basis > J
Less: accumulated depreciation (attach schedule) >
15  Other assets (describe P Strategic currrency ) 105005 0 0
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 2,218,581 1,833,111 1,833,111
17  Accounts payable and accrued expenses . 128,027 166,273
«» | 18  Grants payable .
2119  Deferred revenue .
% 20  Loans from officers, directors, trustees and other dlsquahﬁed persons
B 121 Mortgages and other notes payable (attach schedule) .
=122  Other liabilities (describe » )
23 Total liabilities (add lines 17 through 22) .. 128,027 166,273
” Foundations that follow SFAS 117, checkhere . . » []
8 and complete lines 24 through 26 and lines 30 and 31.
S|24 Unrestricted .
®|25 Temporarily restricted
3 26  Permanently restricted .
g Foundations that do not follow SFAS 1 17 check here b l:l
I-I; and complete lines 27 through 31.
© | 27 Capital stock, trust principal, or current funds . 2,090,554 1,666,838
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund
© 129 Retained eamings, accumulated income, endowment, or other funds
..2_, 30 Total net assets or fund balances (see instructions) . 2,090,554 1,666,838
é’ 31 Total liabilities and net assets/fund balances (see
instructions) . ... 2,218,581 1,833,111
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s retum) .o 1 2,090,554
2 Enter amount from Part |, line 27a 2 (155,964)
38 Other increases not included in line 2 (|tem|ze) > 3
4 Addlines1,2,and3 . 4 1,934,590
§ Decreases not included in line 2 (|tem|ze) B> 5 257,752
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part il, column (b), line 30 . 6 1,666,838

Form 990-PF (2011)




Fohm 990-PF (2011) Page 3
1ad\') Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired | (¢y pate acquired (d) Date soid
2-story bnck warehouse; or common stock, 200 shs. MLC Co.) PD:'B%r::t?g: (mo., day, yr.) (mo., day, yr.)
1a See Bessemer Truat capital gain & loss P
b See Whittier Trust capital gain & loss P
c
d
e
() Depreciation allowed {g) Cost or other basis (h) Gan or (foss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 23,308
b 6,757
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {0 Gains (Col. () gan rinus
(i) Adjusted basis (k) Excess of col. (i) col (K, but not less than -0-) or
@) F.MV. as of 12/31/69 as of 12/31/69 over col (j), f any Losses (from col. (h)
a 23,308
b 6,757
c
d
e
. . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 2 30,059
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, line 8, column (c) (see instructions). If (loss), enter -0- in}
Parti, ine 8 . e e e e 3 (12,998)
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [J Yes [4g No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
a) (®) © (d)
Calendar ygéaf?o‘:?;: 3ga3'al;seglnmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col. gﬁ,’:‘%gg"b?ggl_ ©)
2010 134,617 1,870,312 07198
2009 127,265 1,940,474 .0656
2008 108,890 1,884,945 .0656
2007 142,347 2,348,535 0606
2006 141,929 2,459,528 0577
2 Total of line 1, column (d) . 2 0.31363
3  Average distribution ratio for the 5-year base penod dlvude the total on l|ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 0.06273
4  Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 1,913,023
5  Multiply line 4 by line 3 5 120,023
6  Enter 1% of net investment income (1% of Part I, line 27b) 6 539
7 Addlines5and6 7 120,562
8 Enter qualifying distributions from Part XlI, line 4 . 8 198,711

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part Vi instructions.

Form 990-PF (2011)



Form 990-PF (2011)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here ™ [] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check nm

here» [#Al and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forergn organlzatrons enter 4% of

Part |, line 12, col. (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlines1and?2 3 539
4  Subtitle A (income) tax (domestrc sectlon 4947(a)(1) trusts and taxable foundatrons only Others enter -0- ) 4
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 539
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . e e 6d
7  Total credits and payments. Add lines 6a through 6d . 7
8 Enter any penalty for underpayment of estimated tax. Check here |:| |f Fon'n 2220 is attached 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . > | 9 539
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10
11 Enter the amount of ine 10 to be: Credited to 2012 estimated tax » | Refunded » | 11

XY Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local Iegrslation or did it
participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polrtlcal purposes (see page 19
of the instructions for definrtion)? . . .
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? ..

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durrng the year:
(1) On the foundation. » $ {2) On foundation managers. » $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. > $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax retum on Form 990-T for this year? . .

Was there a liquidation, termination, dissolution, or substantial contractron durlng the year"

If “Yes,” attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the goveming instrument, or

® By state legislation that effectively amends the goveming instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part ll, col. (c) and Part Xv

Enter the states to which the foundation reports or with which it is registered (see instructions) »

-

gﬂ

b [f the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General
{or designate) of each state as required by General Instruction G? If “No,” attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or

4942(j)(5) for calendar year 2011 or the taxable year beglnnrng in 2011 (see instructions for Part XIV)? If “Yes, ”

complete Part XIV . 9 v
10 Did any persons become substantral contnbutors dunng the tax yeaﬂ If “Yes attach a schedule I/stlng thelr

names and addresses . 10 v

Form 990-PF (2011)




Form 990-PF (2011) Page D
Part VII-A Statements Regarding Activities (continued)

11

12

13

14

15

16

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

cd

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . 11 v
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahf' ied
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . 12 v
Did the foundation comply with the public inspection requirements for its annual retums and exemption application? | 13 v

Website address »

The books are in care of » Lance deStwolinski Telephone no. » 712-255-5124
Located at » 2911 Hamiiton Blvd., PMB 270, Sloux City, IA ZIP+4 » 51104

Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . » []
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 | )

At any time during calendar year 2011, did the foundation have an interest in or a signature or other authon‘ty Yes | No

over a bank, securities, or other financial account in a foreign country?. .
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes enter the name of
the foreign country »

16 v

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes Eﬁo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . e e e e e .. -« « - . Oes Bﬁo
(8) Furnish goods, services, or facilities to (or accept them from) a dlsqualrl" iedperson? . . []Yes ErNo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [HNo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . [OYes [Zﬁo

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating withn90days.) . . . . . . . . [JYes IZ{Jo .

If any answer is “Yes” to 1a(1)~6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . ..
Organizations relying on a current notice regarding disaster assistance checkhere . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning in 2011?

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beginning before2011? . . . . . . . . . . . . . . [OYes l]'ﬁo
If “Yes,” list the years» 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’'s undistributed income? (if applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . co. ..

if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 ,20 20 ,20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OvYes [gﬁ,

If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Forrn 4720, to determine if the
foundation had excess business holdings in 2011.) .o

Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20117

Form 990-PF (2011)




Form 990-PF (2011) Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
6a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(@))? . [JYes [#No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registrationdrive? . . . . . . . . . . . . . CIYes [#/No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [JYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) . . . . . . . [JYes [No
(5) Provide for any purpose other than religious, charttable, scientific, literary, or educational

purposes, or for the prevention of crueity to children or animals? . . . . . . . . OYes [#No

b If any answer is “Yes” to 5a(1)+5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . » [
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . < - « « « < [OYes ONo

If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or lndlrectly to pay premiums
on a personal benefitcontract? . . . . . . . . . . . - v« « « < [OYes No
b Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [#/INo
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).
Title, and average {c) Compensation {d) Contnbutions to
(a) Name and address (b)hours per wc-:ekg (if not p:id, enter employee benefit plans (emls:;ac::;m,
devoted to posttion -0) and deferred compensation

Lance deStwolinskl President 0 R o
2911 Hamilton Blvd., PMB 270, Sioux City, IA 51104
Elizabeth deStwolisnki VP /Sec/ Tres 0 o 0
same as above
P I Dir

:at & Kim Sealey 0 o 0
Sioux City, IA
Matthew & Lori deStwolisnki )i 0 o o
Seattle, WA

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”
(b) Title, and average {d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 der:/%‘:;sd ;:gr wzﬁtzn (¢} Compensation pml%?dtggzg (e)os,l"ge:lf’:wﬁcgém'
po: compensation

None
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .p»

Form 990-PF (2011)




Form 990-PF (2011) Page 7
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service {c)} Compensation
None
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .p»
DY Summary of Direct Charitable Activities
List the foundation’s four largest direct charttable activities duning the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 New Mexico Military Institute, Roswell, NM - Native American Indian Scholarships
41,527
2 Bishop Healan Catholic Schools - Capital Campaing for new High School
40,000
3 U. of Nebraska Foundation - College Scharlarships
18,000
4 United Way fo Slouxliand, Sioux City, IA - General Fund
10,000
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount

1 NA

All other program-related investments. See instructions.

3

Total. Addlinest1through3 . . . . . . . . . . . . . . . . . . . . ... .. .. .W

Form 990-PF (2011)




Form 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in camrying out charitable, etc., [ -
purposes: a::
a Average monthly fair market value of securities . . . . . . . . . . . . . . . . . 1a 1,938,071
b Average of monthly cash balances . . . e e e e e e ib 4,084
¢ Fair market value of all other assets (see mstructlons) e e e e e e e e e e 1ic
d Total (add lines 1a, b,andc) . . . . . Ce e e 1d 1,942,155
e Reduction claimed for blockage or other factors reported on hnes 1a and [';:»j' )
1c (attach detailed explanation). . . . . . e e e e | 1e | e
2  Acquisition indebtedness applicable to line 1 assets e e e e e e e e e 2
3 Subtractine2fromlineid . . . . 3 1,942,155
4 Cash deemed held for charitable actlvrtles Enter 1 1/z % of Ilne 3 (for greater amount see
instructions) . . . . . 4 29,132
5 Net value of nonchantable-use assets Subtract Ilne 4 from ||ne 3 Enter here and on Part V llne 4 | 5 1,913,023
Mlmmum investment retum. Enter 5% of line5 . . . . ; 6 95,651

Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) pnvate operatlng
foundations and certain foreign organizations check here » [] and do not complete this part.)

Minimum investment retum from Part X, line6. . . . . . . . . . . . . . . . . . 1 95,651

Tax on investment income for 2011 from Part VI, line5 . . . . . . . 2a

Income tax for 2011. (This does not include the tax from Part VL) . . . 2b g

Add lines 2a and 2b .

Distributable amount before adjustments Subtract I|ne 2c from Ilne 1

Recoveries of amounts treated as qualifying distributions .

Add lines 3 and 4 . .

Deduction from distributable amount (see |nstruct|ons) .

Distributable amount as adjusted. Subtract line 6 from Ilne 5 Enter here and on Part XIII

Iine 1 .

539
95,112

95,112

N
ola|afwil|.

NO)UIhOou_g)-A

95,112

~

CURAUN Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line26 . . . . . . . . . 1a 199,250
b Program-related investments—total from PartIX-B . . . . ib

2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charrtable etc

purposes . . . . C e e e e e e e e e e e e 2

3  Amounts set aside for specmc charitable projects that satisfy the:

a Suitability test (prior IRS approval required) . e e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part Xlll Ilne 4 | 4
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . . e e e e e e 5 539

6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 e 6 198,711

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

199,250

Form 990-PF (2011)




Form 990-PF (2011)

mumistributed Income (see instructions)

1

oQaO0TO T o

oo

o}

10

o0 ow

Page 9

Distributable amount for 2011 from Part XI,
line 7 .. .

Undistributed income, rf any, as of the end of 2011:
Enter amount for 2010 only . .
Total for prior years: 20 ,20 ,20

(@
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

95,112

Excess distributions carryover, if any, to 2011:
From 2006

From 2007

From 2008

From 2009

From 2010

Total of lines 3a through e .

Qualifying distributions for 2011 from Part XlI
lined:» $

Applied to 2010, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see instructions) .

Treated as distributions out of corpus (Electlon
required—see instructions) ..
Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . .
Subtract line 6¢c from line 6b. Taxable
amount—see instructions .
Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2012 . e e ..
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(qg)(3) (see instructions)
Excess distributions camryover from 2006 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2007 .

Excess from 2008 .

Excess from 2009 .

Excess from 2010 .

Excess from 2011

Form 990-PF (2011)



Form 990-PF (2011)

m Private Operating Foundations (see instructions and Part VII-A, question 9

1a

b
2a

-2

Page 10

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling i1s effective for 2011, enter the date of the ruling .

|

Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942(j)@3) or [] 4942()(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Part X for
each year listed ..

85% of line 2a .
Qualifying distributions from Par‘t XII
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
altemative test relied upon:

“Assets” aiternative test—enter:

(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)()

“Endowment” altemative test—enter /5
of minimum investment retum shown in
Part X, line 6 for each year listed .

“Support” altemative test—enter:

(1) Total support other than gross
investment Income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

2) Support from general public
5 or more exempt
orgamzatuons as provided in
section 4942(j)(3)(B)(iii) . .

(3) Largest amount of support from
an exempt organization

Tax year

Prior 3 years

(a) 2011

{b) 2010

(c) 2009

(d) 2008

(e) Total

E4E Gross investment income .

Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

|
|
| 1
a

NA

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NA

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [/ ff the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. if the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d.

The name, address, and telephone number of the person to whom appilications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Form 990-PF (2011)



Form 990-PF (2011)

Page 11
WSupplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
P If recipient 1s an indmvidual, :
ReCIplent show any relationship to F::Ja‘ndétg;n Purpose of grant or Amount
" any foundation manager ntnbutio
Name and address (home or business) or Substantial contnbutor | recioient e "
a Paid dunng the year
See attached - Distribution & Commitments
Total e e » 3a
b Approved for future payment
See attached - Distributions & Commitments
Total > 3b

Form 990-PF (2011)



Form 990-PF (2011)

2 1aP BN Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

ahON

©C O~NO®

10

12
13

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

()
Amount

(c)
Exclusion code

(d)
Amount

{e)
Related or exempt
function income
(See instructions.)

-0 Q0T

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash lnvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than lnventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

14

267

14

43,019

b

[+

d

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e}

N

(See worksheet in line 13 instructions to verify calculatlons )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

43,286

13

v accomplishment of the foundation’s exempt purposes (other than b

Explain below how each act|V|ty for which income s reported in column é
y providing fun

) of Part XVI-A contnbuted importantly to the
s for such purposes). (See instructions.)

NA

Form 990-PF (2011)



Form 990-PF (2011) Page 13
Part XVil Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(MYCash . . . . . . . . . . . L. Lo e e e e e s e et v
(2 Otherassets . . . . . . . . . . . . . . . . o . 0. d e e e e e a9 v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . 1b(1 v
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) v
(3) Rental of faciltties, equipment, orotherassets . . . . . . . . . . . . . . . . . . . 1b{3) v
(4) Reimbursementarrangements . . . . . . . . . . . . . . . . . . . o000 1b(4] v
(6) Loans or loan guarantees . . . e e e e e e e e e 1b(5) v
(6) Performance of services or membershnp or fundralsmg sohcxtatlons e e e e e e e e 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no. | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section827? . . . . . . . [] Yes No
b If “Yes,” complete the following schedule.
{a) Name of organzation (b) Type of organization (c) Descnption of relationship
Under es 0 ury, | declare tha rged this retumn, including accompanying schedules and statements, and to the best of my knowledge and behef, it s true,
sign [ , and complete.)Declaration gffS 4n t3xpayer) i1s based on all Information of which preparer has any knowledge. Moy o 1S disouss the retm
Here CA Z ! f////z ’Pesldent \(ms:ir;um mgﬁz
Signature of officer or tm?ée / J Title
Paid Pnnt/Type preparér’s name Preparer's sngnature Date Check D P PTIN
Preparer self-employed
Use Only Firm’s name  » Firm's EIN >
Firm's address » Phone no.

Form 990-PF (2011)
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For the Account of:
THE DESTWOLINSKI FAMILY FOUNDATION

Account Number: 52 00 9481 0 0Q

Date:

MAY 01, 2012 - MAY 31, 2012

e s d f et T a4 cfr7

THE WHITTIER TRUST COMPANY

US LARGE CAP EQUITIES

90

90

65
125
55

30

90
125
195
27
2,505
4,500
100
3,470

INVESTMENTS _
-5 udntity ; DissoriBon

ACCENTURE PLC IRELAND SHS CLASS A
ACE LTD SHS

CVS CORP COM

COMCAST CORP

CONOCOPHILLIPS

INTERNATIONAL BUSINESS MACHS COM
JOHNSON & JOHNSON COM

LOWE'S COS

MICROSOFT CORP COM

PHILLIPS 66 COM

SPDR TR S&P 500

SPDR SERIES TRUST S&P DIVID ETF
TARGET CORP COM

VANGUARD SPECIALIZED PORTFOL

DIV APP ETF

FOREIGN EQUITIES

45
1,545
3,250

140
115
100

70
960
430

BHP BILLITON PLC SPONSORED ADR
ISHARES NON-US STOCKS

ISHARES TR DJ INTL SEL DIVD

SSE PLC SPONSORED ADR

TEVA PHARMACEUTICAL INDS LTD ADR
TOTAL FINA S A SPONSORED ADR

UNILEVER N VN Y SHS NEW

VANGUARD EMERGING MARKET EQUITY ETF
WISDOMTREE TRUST EMG MKTS SMCAP

U.S. TREASURY BONDS & NOTES

163,000

UNITED STATES TREAS NTS
NOTE 2.750%12/31/17

U.S. GOVT AGENCY OBLIGATIONS

100,000

75,000

FEDERAL HOME LN BKS

DEB 5.000% 9/14/12
FEDERAL HOME LOAN BANKS
DEB 3.750% 6/14/13

5§7.100
72.330
44,940
28.910
52.160
192.900
62.430
26.720
29.190
30.030
131.470
54.560
57.910
55.800

52.500
35.680
28.310
20.363
39.190
43.070
31.360
38.020
43.090

110.711

101.357

103.561

4,988.21
4,473.14
2,458.94
2,658.56
2,998.18
5,679.67
5,758.59
3,631.94
4,948.89
874.21
344,795.61
249,346.35
5,122.95
199,887.35

837,622.59

2,533.86
69,961.45
100,745.93
2,828.13
4,802.61
5,157.27
2,262.26
40,125.12
19,883.67

238,300.30

176,804.07

176,804.07

103,679.00

74,451.00

178,130.00

5,139.00
6,509.70
2,921.10
3,613.75
2,868.80
5,787.00
5,618.70
3,340.00
5,692.05
810.81
329,332.35
245,520.00
5,791.00
193,626.00

816,570.26

2,362.50
55,141.05
92,007.50

2,850.82

4,506.85

4,307.00

2,195.20
36,499.20
18,528.70

218,398.82

180,458.93

180,458.93

101,357.00

77.670.75

179,027.75

Page

0.00
6,605.69
7,933.50

120.00
4,066.84

19,840.23

99.00
1,748.94
5,300.75

161.14
87.52
255.70
73.85
869.76
71251

9,309.17

0.00

0.00

0.00

0.00

0.00

2

2.36
2.71
1.45
2.25
5.06
1.76
3.91
2.10
274
0.00
2.01
3.23
2.07
2.10

243

4.19
3.17
5.76
5.65
1.94
5.84
3.36
2.38
3.85

4.26

0.00

0.00

0.00

0.00

0.00

H#HONITL # YQNQDRONTI #9 7DES FIDTYHNRNTMMD M RA4-121MM1 1414077




For the Account of:
THE DESTWOLINSKI FAMILY FOUNDATION

Account Number: 52 00 9481 0 0Q
Date: MAY 01, 2012 - MAY 31, 2012

THE WHITTIER TRUST COMPANY

INVESTMENTS
wantity - Dessdpiion

CORPORATE BONDS & NOTES

11,000

10,000
10,000

10,000
10,000

10,000

10,000

10,000

10,000
10,000

10,000

10,000
10,000

AMERICAN EXPRESS CR CORP MTN
MTNF 2.375% 3/24/17

BANK AMER CORP MTNF 3.625% 3/17/16
BERKSHIRE HATHAWAY INC DEL

NOTE 3.200% 2/11/15

CISCO SYS INC NOTE 1.625% 3/14/14
FEDERAL NATL MTG ASSN

NOTE 2.375% 4/11/16

FEDERAL NATL MTG ASSN

NOTE 5.000% 4/15/15

GENERAL ELEC CAP CORP MTN BE
MTNF 2.900% 1/09/17

JPMORGAN CHASE & CO

NOTE 3.700% 1/20/15

MCKESSON CORP NOTE 3.250% 3/01/16
PROCTER & GAMBLE CO

NOTE 3.500% 2/15/15

SHELL INTERNATIONAL FIN BV

NOTE 4.000% 3/21/14

STATE STR CORP NOTE 2.875% 3/07/16
TEXAS INSTRS INC NOTE 2.375% 5/16/16

US SMALL AND MID-CAP EQUITIES

510 ISHARES RUSSELL 2000 INDEX
500 MIDCAP SPDR TR UNIT SER 1
OTHER
0.0000 CASH
110,666.24 BLACKROCK TREAS
250 ISHARES 1-3 YR GLOBAL CREDIT
10,000 KREDITANSTALT FUR WIEDERAUFB
MTNF 1.250% 2/15/117
10,000 NEW JERSEY ECON DEV AUTH
3.17% DUE 09/01/2014
10,000 NOVARTIS CAPITAL CORP
‘ NOTE 4.125% 2/10114
10,000 TEVA PHARMACEUTICAL FIN [il

101.294

98.968
106.190

101.957
106.141

112.695

102.777

103.723

107.777
107.541

106.177

105.678
105.468

76.110
168.570

0.000
104.780
100.414
102.945
105.666

101.391

10,970.19

9,967.40
10,009.20

9,988.10
10,094.35

11,379.80

10,317.30

10,105.30

9,866.10
9,958.00

9,997.30

9,958.50
9,949.30

132,660.84

39,967.68
87,768.16

127,735.84

0.00
110,666.24
26,224.98
9,962.90
10,000.00
9,989.70

9,994.20

LALIT it AMAMALITI N ARFEA ARTENIRAATARIAlar b4

11,142.34

9,896.80
10,619.00

10,195.70
10,614.10

11,269.50

10,277.70

10,372.30

10,777.70
10,754.10

10,617.70

10,567.80
10,546.80

137,651.54

38,816.10
84,285.00

123,101.10

0.00
110,666.24
26,195.00
10,041.40
10,294.50
10,566.60

10,139.10

261.80

363.00
320.00

163.00
238.00

500.00
290.00
370.00

325.00
350.00

400.00

287.50
238.00

4,106.30

567.63
826.50

1,394.13

0.04
456.75
125.00
317.00

412.50

170.00

Page 3

2.35

3.67
3.01

1.60
2.24

4.44

2.82

3.57

3.02
3.25

3.77

272
2.26

298

1.46
0.98

113

0.00
1.74
1.24
3.08
3.90

1.68



For the Account of:
THE DESTWOLINSKI FAMILY FOUNDATION

Account Number: 52 00 9481 0 0Q THE WHITTIER TR ANY
Date: MAY 01, 2012 - MAY 31, 2012 W R UST Comp

INVESTMENTS
+1 7 "Quandity : Dascription

NOTE 1.700% 3/21/14

176,838.02 177,902.84 1,481.29 083
Total Investments 1,868,091.66 1,833,111.24 36,131.12 1.97

ACTIVITY REVIEW

Iincome and Other Receipts

05/07/2012 RECEIVED CHECK #349091 DTD 4/30/12 FROM BESSEMER 124.05
TRUST FOR RESIDUAL BALANCE PER CLIENT LETTER DTD
3/16/12
05/18/2012 RECEIVED RESIDUAL CASH FROM BESSEMER TRUST COMPANY 13.63
CHECK # 350703
ACCENTURE PLC IRELAND SHS CLASS A
05/15/2012 DIVIDEND ON 90 SHARES @ 0.675 60.75
05/16/2012 WITHHOLDING TAX -12.15
BLACKROCK TREAS
05/01/2012 DIVIDEND RECEIVED FOR PERIOD ENDED APRIL 2012 .01
CVS CORP COM
05/03/2012 DIVIDEND ON 65 SHARES @ 0.1625 10.56
FREEPORT-MCMORAN COPPER & GOCL B
05/01/2012 DIVIDEND ON 55 SHARES @ 0.3125 17.19
GENERAL DYNAMICS CORP COM
05/11/2012 DIVIDEND ON 35 SHARES @ 0.51 17.85
ISHARES 1-3 YR GLLOBAL CREDIT
05/07/2012 DIVIDEND ON 250 SHARES @ 0.138799 34.70
KONINKLIJKE AHOLD N V SPON ADR 2007
05/02/2012 WITHHOLDING TAX -28.88
05/02/2012 DIVIDEND ON 375 SHARES @ 0.513517 192.57
LOWE'S COS
05/09/2012 DIVIDEND ON 125 SHARES @ 0.14 17.50
Page 4

HONTI # 2NQPANTL #2 2PF? 2PT2INANTINID/1R-11-1RIND1 /11870




