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7~ Case ID CIS4GWESRG

d

RaeTiare 0aig OCT 1 5 201

SCANNED NOV 1 4 2012

wn 990-PF

Depantment of the Teeasury
internal Reveruwe Service

SO

Return of Private Foundation ——
or Section 4947(al{1] Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able 10 use a copy of this return 10 satisty state reporting requirements

MB No. 1545-0052

For calendar year 2011 or tax year beginning

06/01

, 2011, and ending

\ 2011 )
_OSvddde T2

Name of foundation

DR_FERRELL DUNN MEMORIAL FUND TRUST 002429

A Employer identification number

35-6398629

Numbet and street {or P O. box number if mail ts not dehvered 1o sticet addiess)

200 EAST JACKSON STREET

Room/suite

{

B Telephone number {see instructions)

) -

City or 1own, state, and ZIP code

MUNCIE,

IN 47305

G Check 3all that apply’

Initial return
Final return
Address change

Name change

Inmial return of a former public chanty
Amended return

C Hexempuon applicaion 1s
pendinp, check heve

D 1 Forugn organizauions, chech here

H Check type of arganization. iX |Seclion 5011c){3) exempt private {oundation
Other taxable private foundation

Section 4947(a}l1) nonexempt charnable trus)

Fatr market value of all assets at end
of yeat (from Part lI, col. (c), hine
16) > $

551,717,

L) Accounuing method [J Cash l_] Accrual
Other (specify)
{Part I, column (d) must be on cash bass )

E Mprivate

2 Foreign organizstions meening the
BS% 1051, check here and gnipch

tlatus was
under secion 502(bH 1HA), check here .

»[]

F Wthe loundation s 1n 2 60-month tarmunation
under secion S07{b){ 11B) check here . P> D

Analysis of Revenue and Expenses (The (d} Disbursements
1018l of amounts i columns (b), (c), and (d) {a) Revenue and (b) Net investment le) Adjusted net for chamtable
may not necessarily equal the emounts m ""p;';;iss per income income purposes
column (2] (see instructions) ) {cash_basis only)
1 Contbunons, gths gramis eic . seceived (attach schedule) .
2 cnes [ X] b cggn et equrede
3 ineiest on $aVINGS and \eMPporary cash invesiments 2 2. STMT 1
4 Dividends and t msecuries , | . . 14,715 14,715. STMT 2
s P
R&(SE‘MOEEQM)
—‘ﬂm’::{ﬁ* ssets not on hre 10 14, 805
%] R 46,493,
L:é:n—s@% m Part IV, line 2) . 14,805.
= 1 apifal gain{ . . .. ..
TOGHERp YT o
es less returns
and allowantes - * * -
b Less Cosi ot goods sold .
¢ Gross profit or {loss) (attach schedule) | |
11 Other income {attach schedule} | 260 STMT_3
|12 Totel. Add lings 1 through 31 . . . . . . . . 29,782 | 29,522,
13 Compensauonof othcers, dueciors, rustees, e | 5 2 4 8 6 ‘L,i14 B 1 4 371
14 Other employee salanes and wages NONE NONH
§ 15 Pension plans, employee benefis .. NONE NONE
§ 16a Legal fees lattach schedule) .  STMT 4 1,100 NONKE NONH NONE
X b Accounting fees {attach schedule)STMT_ 5 A 800 NONE NONE NONE
@ ¢ Other professional fegs {attach schedule)
20117 teresr . L0 Lo
‘T; 18 Taxes tanach schedute) tsee llecllom)STMT. 6. 1, 262 .
El1sg Depreciauion (attach schedute) and depletion .
§ 20 Occupancy . . . « . ¢ v v v oo - .
{21 Travel, conferences, and meeungs . NONH NONH
5|22 Punting and publications . . NONE NONE;
D23  Other expenses (antach schedule) . . . . . .
g 24 Total operating and administrative expenses.
g Add ines "3 through 23 . . . . . ... .. 8,648 | 4,114. NONE 1,371.
©lzs Contiibutions, gifts, grants paid . . .. 20,000 20,000.
26 Torslexpenses snd dnbursements Add ines 24 and 25 28,648 . 4,114 NONE 21,371.
27 Subuact hne 26 trom line 12
3 Excess of over exp »snd dish . 1 1 134 J
b Net investment Income (if negauve, enter -0-} 25,408
¢ Adjusted net income (il neqative, enter -0-}
For Paperwork Reduction Act Notice, see insttuctions IsA form 990-PF (2011 19
W00 5p1366 AS41 10/09/2012 18 47.17 002429 8 -
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Form 880-PF (2011)

35-6398629

Page 2

Arntached schedules and amounts in the
m Balance Sheets descriotion column should be for end-ol-year
amounts only. {See insiructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

fe} Fauw Markel Valuve

Cash - non-+nterest-beaning | . .
2 Savings and 1emporary cash invesiments

JR3366 AS541 10/09/2012 18:47-17

002429

......... 21,268. 11,335 11,335,
3  Accoumis receivable »__ .
Less: allowance for doubiful accoums » _
4 Pledges receivable »__ __ ____________________._
Less. allowance for doubriut accownts » _
& Grants recervable . ., | ., e e e e e
6 Receivables due from officers. duectors trustees, and other
disqualified petsons (anhach schedulel (see insirucuons) | |, |
7 Other notes and loans recewvable (aitach schedule) P _ _ _ _ _
Less' allowance for doubtful accounts » _ _ ________ NONE
o B [(nventories forsaleoruse . .., ... ..
@l 9 Prepaid expenses and deferred charges , . . . . .. ... ..
'<n 10 3 Investments- US and staie government obligations (anach schedule)
b Investments - corporate stock (attach schedule) 465,052, 216, 941. 261,937,
¢ Investments - corporate bonds lartach schedule). 259,178 . 278,445.
" end equ-pme-c:t'm:ns S T
Less: accumulated depreciation p»
{anach schedule) =00 c o h e e e e —aoo
12 Investments - morigage loans - . . . . . o oo . L
13  Invesimenis - other {atiach schedule} . . ., . . . . . . .
14 Land, buitdings,and >
equipment:basis 00 ¥ L e e m -
Less accumulaied deprecianiony,
{anach schedule) =000 cc e r e e m e e - m .
18  Other asseots (descnbe »_ _ ____________ )
16 Totel assets (1o be completed by all filers see the
instructions. Also, see page 1,vem 1) . . . . ... ... ... 486,320. 487,454 551,717,
17 Accounts psyable and accrued expenses _ |
18 Gramspayable . .., ...
$]19 DOefewredrevenve . . ., ... ,.......... ...
g 20  Loans from officers, dueciors, trusiees, and other disquahhed persons
_.'g 21 Mongages and other notes payable (anach schedule) |
<122  Other liabilmes (describe » }
23 Total liabilities {add lines 17through 22} . . . . . . . . .. .
Foundations that follow SFAS 117, check here bu .
and complete hnes 24 through 26 and lines 30 and 31.
§ 24 Unprestricted . . . . . . . . ..o e e e
5125 TYemporarily resuicted | . . .. ... ..
;"; 26 Permanently restncted . . . . ... L L. L L.,
2 Foundations that do not follow SFAS 117,
R4 check here and complete lines 27 through 31.
6]27  Capital stock, wust principa), or current funds 486,320. 487,454
.3 28  Paid+n of capital surplus, or land, bldg , and equipment tund
2129 Rewsined earnings, accumulated income, endowment, ot other funds .
<130 Total net assets of fund balances (see instruchons) 486,320, 487,454 |
2. 31 Total liabilities and net Bassets/fund Dbalances (see
instrucuons) . . . . . . . . 486,320. 487,454,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances a1 beginming of year - Pan Y, column {a), hne 30 (must agree with
end-of-year hgure reporied on prior year'sreturn) . 1 486,320
2 Enter amount from Part |, line 27a s 2 1,134.
3 Other increases not included in line 2 ttemizety 3
4 Addlines1,2,8nd3 .. ... ... .. .. . TTooToTmoomommmTTTTT 4 487,454
§ Decreases notincluded inhne 2 temedp» 5
6 Total net assets or fund balances al end of year {line 4 minus line 5) - Part Il column (b). hine 30 . . .. .| 6 487,454 .
Form 390-PF (2011)
JSA
1£1420 1 000
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35-6398629
Form 990-FF (2011)

Page 3
Capital Gains and Losses for Tax on Investment Income

la) List and describe the kindls) of propernty sold (e g . real esiate, m’: .-322133':% {d) Date sold
2-story brick warehouse; 01 common stock, 200 shs. MLC Co) PPurchase | (mo., day, yr ) | MoO-. day. yr)
1a PUBLICLY TRADED SECURITIES
b
c
d
e
| {8} Gross sales price n Der;'e::r;i::bf;owed lgll)li:s;;:e:lsh:::::;: (a';'ﬂ.f:':?) ?:1 1':1?)?(,9)
a 46,400. 31,688. 14,712,
b
c
| d
e
: Complete only for assets showing gain in column {h] and owned by the foundation on 12/31/69 {1} Gans (Col {h) gain minus
1 ) FM.V 8sof 12/31/69 “a’s';?j:’;'f; ,‘,’22,"“ l:)'VE: iifs(.‘i' i(toa'nsl ot (:';:s"e's"«?,'o'risi&"’c:)im “
a 14,712,
b
c
| d
i e
2 Capital gain net income or (net captal loss) { If gain. also enter in Part 1, line 7 ]
If lloss), enter -0- 1n Part |, line 7 2 14,805.
3 Net shon-term capital gain or ({loss) as defined in sections 1222(5) and {6)
If gain, also enter in Pgn I, line B, column [c) {see instrucuons). f (loss), enier -0- in }
Partllne8 . . .. .. ... ... . ... ..., e e 3

! Qualification Under Section 4940(e) for Reduced Tax on Net |nvestmem Income
{For optional use by domestic private foundations subject to the section 4840(2) 1ax on net investment income.)

If section 4940(d){2} applies, leave this pan blank

Was the foundation hable for the section 4942 t1ax on the distribuiable amount of any year in the base period? Yes E] No
I "Yes,” the foundation does not quality under section 4340{e} Do not complete this pan.

1 Entes the appropniate amount in each column for each year, see the instructions belore making any entnes

ta) {d)
b) (]
Catendar s:.ﬁ:f;:oz:f:;:mmm n Adjusied quelitying distributions Nei velue of nonchamable-use assets {col ?t;:in;:e:‘;'e%nl;y'::l. tel
2010
2009
- 2008
2007
2006
| 2 Totalofhine Lcoumnid) | ... . 2
3 Average distribution ratio for the S-year base penod - divide the total on hne 2 by 5, or by the
number of years the foundation has been in existence if less than Syears | | | 3
4  Enter the net value of noncharitable-use assets for 2011 from Pan X, kme 4
5 Muluplyline 4bylined ... N -
6 Enter 1% of net investment income {1% of Part |, line 27b} L. Lo R
7 Addlines5and6. . ... ..., .. .. O A
8 Enier qualfying distributions from Part XW,ine d | . . . ... 8

It line 8 1s equal to or greater than line 7, check the box in Part VI, Ime 1b and complete that part using a 1% tax rate. See the
Part Vi instructions.

1£1430 1 000

JSA Form 990—!’%& . »3 =
JR3366 A541 10/09/2012 18:47.17 002429 10> > T =Y

S




P s W N

7 Total credns and payments. Add lines 6a through 6d

10 Overpayment. f hne 7 is more than 1he 1012l of hines 5 and 8, enter the amount overpaid |
11 Entes the amount of tine 10 10 be Credited t0 2012 estimated tax | ~ Refunded p

2 Has the foundaiton engaged in any activities that have nol previously been reported 1o the IRS?

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

5 Was there a hquidation, lermination, dissolution, or subsiantial contsaction during the year?

Form 990-PF (2011) 35-6398629

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempi apersung foundations descnibed in section 4940(dN2), check here > | | and entes *“N/A%online 1. , . .
Date of ruling or determunstionlener _ _ _ _ _ _ __ ______.__ {attach copy of letter if Y - see Ins lons)
b Domesiic foundations that meet the sechon 4940fe) requuements in Part V, check 1

508.

here P D and enter V%ol Pan L line 27 . . L .

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Par |, line 12, col. (b).

Tax under section 511 {domestic secuion 49471a){ 1) wusts and 1axable foundations only. Others enier -0-)

Add lines 1 and 2

508.

Subtitle A (income) tax {domestic section 4347({all1} trusts end 1axable foundations only. Others enter -0-) ,

NONE

U T (S| N

Tax based on investment income Subtract line 4 {ram ine 3. I zero or less, enter -0-

508.

Credits/Payments.
2011 estimaited tax psyments and 2010 overpayment credited 10 2011, | | 68
Exempt toreign organizalions - tax wihheld atsource | _ ., . . . . ., .. .. 6b NON

Tax paid with apphcauon for exiension of ume to file {Form 8868) , | . (3 NONE
6d

a n T o

Backup withholding erroneously withheld

NONE

8 Enies any penalty for underpayment of esumated 1ax Check here of Form 2220 1s aneched

12.

9 Tax due. if the total of ines 5 and B 1s more 1than line 7, enter amount owed ...P| 8

520.

> 10

11

Statements Regarding Activities

1a During the tax year, did the {oundation auempt to influence any national, state. or local fegislanon or did it parucipate
or intervene 10 any political campaign?

b Did it spend more than $100 duiing the vear feither directly or indirectly) for polincal purposes {see page 19 of the
instruciions for defimuon}? |

if the answer is *Yes™ 10 1a or 1b, antach 3 detailed description of the achvites and copies of any materials published or
distributed by the foundanon in connection with the activilies

¢ Did the foundation fde Form 1120-POL for this year? |
Enter the amount {if any) of tax on polnical expendinures {section 4855) imposed during the year.
11) On ine Joundation P $ {2} On foundavon managers. > §

e Enter the reimbursement (it any]l paid by the {oundalion during the year for polihcal expenditure 1ax imposed
on toundsuon managers B 3

if “Yes." artach a detailed description of the achivities

3 Has ihe foundanon made any changes, not previously reported to the IRS, in ns governing insitument, articles of

incorporauion, or bylaws, or other similarinsiruments? If “Yes, " aitach a conformed copy of the changes

b If “Yes.* has i1 filed a 1ax return on Form 990-T ior this year?

i “Yes,” attach the siatement required by Genearal Instruction T,
6 Are the requirements of secion 508{e) (relating 1o sections 4941 thiough 4945) satisfied either.

® By language in the governing insirumem, or

® By state lepisiation ihat eflechvely amends the goverming insitrumem so tha! no mandatory duections that

conflict with the siaie 1aw remain in the governing instrument?

7 Did the toundation have 3t least $5.000 in assets at any time during the year? If “Yes," complete Part il col (c), and Pan XV

82 Entes the siates to which the foundanion reports or with which it is registered {see instructions) W

IN

b )i the answer is “Ves” 1o bne 7, has the foundation furmshed a copy of Form 990PF 10 the Anorney Geneial
{or designate) of each state as required by General Insiructton G? If "No,” aitach explanation

9 Is the foundalion claiming staius as a pnvale opelaung foundation within the meaning of section 4942{j)(3) or
4942(j15) for calendar year 2011 os the taxable year begmnning in 2011 (ses instruciions for Pant XIV)? if "Yes,” complete
Part XIV . . . e e e e e e e

10 Did sny persons become subsianuel contnbulors dunng the iex year? if “Yes,” attsch 8 schedule lisung ther names

and addresses . . . . L L e e e e e e e e e,

Yes

13

1b

ic

-—-

8b

X

10

X

JSA

1€ 1440 1 000

JR3366 A541 10/09/2012 18:47:17 002429

Form 990-PF (2011)

BEP- K

KB

Ff‘




Form 990PF (2011) 35-6398629 Page 5
Statements Regarding Activities (continued)

11 At any time during the yessr, did 1he {oundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}{13)? i *Yes,” atach schedule (see instructions) . . . . . . .. ... .... R . n X
12 Did the foundahon meke 2 distnbution to 3 donor adwvised fund over which the foundation ot 2 dlsquallhed
person had adwisory privileges? I "Yes,” attach statement (see instructions) . . . . . . . .. ... L. e e e ... 12 X
13 Dud the foundation comply with the public inspection requirements for s annual returns and exemplion application? . . . | ., 13 X
Website address W»_ _ __ _ __________________._1 N _/_A __________________________________________________
14 The books are incare of »__F1RST MERCHANTS _TRUST COMPANY  ___ Tetephoneno. » __{765)751-1831 ________
Locaied a1 »_ 200 E_JACKSON ST, MUNCIE, 1N~ """~ _""°° 2P ea > 47305 7T
15 Secuon 4947{a){1) nonexemp! charitable trysis fiting Form 990-PF in hieu of Form 1041 - Check here . . . . . . . . . e e e e e bD
and enter the amount of tax-exempt interest receved or sccived durtngthe year. . . . . . . . v v v v u v v v v > I 15 |
16 Al any lime dunng calendar year 2019, did the loundation have an imelest in or » signawre or other authorirty Yes | No
over a bank, securities, or ather financial account Ina foreign country? | . L . L L L L L L L e e e e e e e e e 16 X

See the instructions for exceptions and fling requirements for Form TD F 980-22.1 | “Yes,” enter the name of

the foreiqn country P
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item Is checked in the “Yes” column, untess an exception applies. Yes | No
1a Dunng the year did the foundation {either directly or indirectly}
{1) Engage in the sale or exchange, or leasing of property wih a disquabfied person? . . | ., . . ., D Yes No
{2) Borrow money from, lend money 10, or otherwise exiend credit to {or accept n from) a

e e e e e e e e e e e e e e e e e e e . Yes NO

{3) Furnish goods, services, or facilities to {or accept them from) s disquahfied person? . .| ., | | | Yes No

disqualified person? , |

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | | . . | . | Yes No
{8} Transfer any income or assels 1o a disqualified person {or make any ot either availgble for
the benetit oruse of a disqualitiedperson}?, _ . . . . . . . ... ... .. ... .. ... Yes No
{6) Agree to pay money or property to a government official? (Exception. Check “No~ if the
foundation agreed to make 2 grant to or to employ the official for @& period aher
termination of government service, if terminating within 90days) . . . . ... .. ... .. Yes No
b H any answer s “Yes® to 1al1H6), did any of the acts lail 10 quehty under the exceptions desctibed n Regulanans
section 53.4941(d}-3 or in & current notice 1egarding disaster assistance (see Nsrucions)? . « + ¢ ¢ .« o v e v L e e e e . 1b
Organizations relying on a current notice regarding disaster assistance check hese . ., ., , . ., ... .. > D
¢ Did the foundaiion engage in 3 prior year n any of the acis described 1n 13, other than excepted acts, that
were not corrected before the firsi day of the tax year beginming in 20142 |, . . . . . . .. ... ... ... -l te X

2 Taxes on falure to distribute income ({section 4942) [does not apply for years the !oundation was a prwvate
operating foundation defined in sechon 4942{)){3} or 494 2()}(5))"
At the end of tax year 2011, did the foundation have any undistributed income {lines 6d and

............... Yes L__]No
" Yes,‘ ust the years » 2007

o

Are there any years listed in 23 for which the foundation 1s not applying the provisions of section 4942(al2)
{relanng to ncorrect valuation of assets) to the year's undisinbuted ncome? (If applying secion 4942{a}{2) to

all years listed, answer “No” and stach statement - see instructions ) e e e e e e e e e e e e .l 2b X
¢ Il the provisions of seclion 4942(al{2) ate being applied to eny of the years listed in 23 hst the years here,
P e i e e e m e e
3a Did the foundation hold more than a 2% direct or indirec! interest 1n any business enterprise
al any tme duringtheyear? . . . . ... L. L. 0., e e e [:I Yes “ No
b It "Yes,” did i1 have excess business holdings in 2011 as 3 result of {1) any purchase by the loundalion or
disquabhied persons after May 26, 1969; (2) the lapse of the 5-year penod {or longer period approved by the
Commissiones under section 4943(cl{?)) to dispose of holdings acquired by gift or bequest. or {3) the lapse of
the 10-, 15, or 20-year fitst phase holding penod? (Use Schedule C, Form 4720, lo determine o the
foundation had excess business holdingsin 2011} . . ., | . e e e e e e R - |
43 Did the foundation invest durning tha year any amount 1n 2 manner that would jeogardize its chartable purposes? . . . . . . . 4a X

o

Did the foundation make any investment in a pnior yesr (but after Oecember 31, 1969) 1hat could |eoparduze iis

chantable purpose that_had noi been removed fiom ieopardy belore_the firsi day of the tax _year beginmng in 20117 . 4b X
Form 980-PF {2011}

JSA
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Form 990-FF {2011)

35-6398629

FLAUIE:E  Statements Regarding Activities for Which Form 4720 May Be Required {continued)

5a During the year did the toundation pay or incur any amount 10.
{1) Carry on propaganda, or otherwise attempi 1o influence legislation (secuon 4845(e})? . . . . . .
{2) Influence the ouicome of any specific public elecion (see section 4955); or to carry on,
directly or indirectly, any voier regisiration drive?

{3) Provide a grant to an individuatl for travel, study, or other symilar purposes? . . . . . . . . . .
{4) Provide s giam 1o an organization other than a charnable, etc., organization described in

section 505(s){1), {2). or {3), or section 4940(d}(2)? (see instrucuons) . . . .. . . .. ..
{5} Provide tor any purpose other than religious, charitable, scienufic, Iterary, or educational

purposes, or for the prevention of cruelty 1o children or animals?

Regulations section 53.4945 orin a current nonce regarding disaster assistance [see instructions)?
Organizations relying on 3 cusrent notice regarding disaster assistance check here , | . . . . .
i the answer is “Yes" to question 5a{4), does the foundalion claim exemplion from the tax
because it maimained expenditure responsibilbity forthe grant? . . L L L L L.

i “Yes," atiach the statement required by Regulations sectron 53 4945-5(d)

Did the foundation. during the year. receive any funds, direcily or indirecily, to pay premiums
on 8 personal benefit contract?

b Did the foundation, duning the year, pay premiums, direcily or indirectly, on a personal benetin contract?
If “"Yes~to 6b, file Form §870.
7p Af any time during 1he tax year, was the foundanon a party 10 a prohibited 1ax shelter transacuion? _

b U “Yes.® did the foundation receive any proceeds or have any nel income afiributable to the wansaction?

(X v

[ X] o
[ X no

No
@No

Yes

W any answer is “Yes" to 5a(1H5), did any of the transactions fail 10 quality under the excepuons descnibed in

D Yes No

D Yes No

Page 6
5b
6b X
.|l 7b

PRV[I] Information About Officers, Directors, Trustees,
and Contractors
1

Foundation Managers, Highly Paid Employees,

List all officers, directors, trustees, foundation managers and their compensstion (see instructions).

(b) Tule, and sverage
hours per week
devoledto ion

{c) Compensauon

{s) Name and address {1 not paid, anter
0.}

5,486

employee benein plans

(d) Cantnbutwons to

02y n

{e) Expense account,
other sliowances

-0-

-0-

Compensation cof five highestpaid employees
"NONE.”

(other than those included on line 1 - see instructions).

if none, enter

{b} Title, and average

{d) Coninbutionsio

s} Name and address ol each employee paid more than $50,000 h N {c) Compensation employee benein {e) Expense accoum,
o o saeimies | e somsnee
SEE STATEMENT 8 NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . . L L L L e e e e C. . .bl NONE

JSA

1E 1460 1.000

JR3366 A541 10/09/2012 18:47:17 002429

Form 990-PF (2011}




35-6398629
Form 990-PF {2011)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)

3 Five highest-paid independent contractors for prafessional services (see instructions). H none, enter "NONE."

{2) Name and address of each person paid more than $50,000 (b} Type of service

{c) Compensasion

SEE STATEMENT 9 NONE
Total number of others receiving over $50,000 for professional services . . . . . .. . .. .. .. ...... » NONE
m Summary of Direct Charitable Activities

List the foundation’s four largest dwect charitable activiies duning the 1ax year Include relevant stausucal intormation such as the number of £
organizstions and other beneficiaries served, conferences convened, research papers produced, e1c penses
WNONE e

2
U

b

Part IX-B Summary of Program-Related Investments {see instructions)
Describe the 1wo largest program-relsted invesimentis made by the foundation during the 1ax yes: onlines 1 and 2 Amount

JSA
1€146% 1000

JR3366 AS41 10/09/2012 18.47:17 002429

Form 390-PF (2011)
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Form 990-PF (2011) 35-6398629 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instruclions.}
1 Fair market value of assets not used {or held for use) direcily in carrying out charitable, etc.,
purposes.
a Average monthly fair market value of securities 12 NONE
b Average of monthly cash balances . . ... 1b 50.
¢ Fair market value of ali other assets (see instrucions) 1c 558,129,
d Total [addlines 1a,b,and el . ., 1d 558,179.
e Reduction claimed for blockage or other {actors teported on hines 13 and
1c lattach detailed explanstion) ... ... Lle I
2 Acquisition indebledness appficable iodme Vassets 2 NONE
3 Subwacthine 2 fromline 1 L 3 558,179,
4 Cash deemed held for chainable activities. Enter 1 1/2% of line 3 {for greater amount, see
instructions} L e 4 8,373.
5 Net value of noncharitable-use assets. Suburact hine 4 from line 3. Enter here and on Pan V, line 4 5 549,806
6 Minimum investment teturn. Enter 5% oftned L 6 27,490.
Distributable Amount {see 1nstructions) {Section 4342{j}(3} and (j){5) private operating
foundations and centain toreign organrzauons check here » |—| and do not complete this part.)
1 Minimum investment return from Parnt X, line 6 . . e e e e e e e 1 27,480.
23 Taxon investment income for 2011 from Pan VI, Ime 5 . .| 28 508.
b income tax for 2011 {This does not include the 1ax (vom Pan VI ) )
¢ Addlines2aand2b L L L L e, 2¢ 508.
3 Distributable amount befose adjusiments. Subiract line 2c hom wev T 3 26,982.
4  Recovenes of amounts treated as qualifying dstribuvrons 4 NONE
5 Addlines3andd 5 26,982,
6 Deduction from distributable amount lsee |nstrucluons) ____________________ 6 NONE
7 Distributable amount as adjusied Subtract lne 6 from line 5. Enter here and on Pant Xl
R I e e C.. . S 7 26,982,
Qualifying Distributions {see instructions)
1 Amounts paid {including administrative expenses) to accomphish chariable, etc, purposes.
a  Expenses, contributions, gifts, etc - total from Pant |, column (d).lmne 26 . .. .. 1a 21,371.
b Program-related investmenis - total from Parti8 1b
2 Amounts paid t0 acquire assels used (or held {or use) direcily n carrymg out charitable, etc.,
PUIPDSES L L Lo e e e, 2 NONE
3 Amounis set aside lor specnhc chamable projects lhat sausfy lhe
a  Sunability test tprior RS approval required) | 3a NONE
b Cash distribution test {anach the required schedule) 3b NONE
4 Qualitying distributions. Add Iines 1a thiough 3b. Enter here and on Pan V, line 8, and Part X1, hne 4 ... ] 4 21,371.
5 Foundations that qualify under section 4940(e)} for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b {see insuwuctions) . . . . . 5 N/A
6 Adjusted qualitying distributions. Subtract hne 5 trom Ime 4 ___________________ 6 ,371.
Note. The amount on line 6 will be used in Pan V, column (b), In subsequent years when calculating whether the 1oundalnon
qualifies for the section 4940(e} reduction of 1ax in those years.
form 990-PF {2014)
JSA
TE1470 1 000
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35-6398629
Form 980-PF [201V1) Page 9
Undistributed Income (see instructions)
(2} (b) lcl (d)
1t Distrnibuieble amount for trom Pan X, Corpus Years prior to 2010 2010 2011
bme? L oL 26,982.
2  Undistnibuted income, if any, as ot the end of 2011
a Enter amountfor2010only |, . ., . .. . .. 25, 980.
b Totaltor prioryears 20_09 20 20 NON
3 Excess distnbutions carryover, il any, to 2011
a From2006 . ., ., . .. NONE
b From2007 . . . . .. NONE
¢ From2008 _ . . . .. NONE
d flom2009 . . .., ., NONE
e From 2010 . |, . .. NONE
1 Totalothnes 3athioughe . . . . . .. NONE
4 Qualifying distributions tor 2011 from Part X,
hne d: » § 21,371.
a Applied to 2010, but not mose than hne 28 _ 21,371,
b Applied to undistnbuted income of pnor years
(Elecuon required - see insttuctions) , . . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see Insiructions) . . NONE
d Apphed to 2011 disinpuiable amoumt |, ., | . NONE
Remaining amount distnbuted out of corpus NONE
5 Excess distriibutions casryover applied 1o 2011 NONE NONE
{if an amount appesars i column (d), the same
amount must be shown in column (3) )
6 Enter the net total of each column as
indicated below
a Corpus Add hnes 31, 4c, and 4e, Subtract hine § NONH
b Pnior years’ undisinibuied income  Subtract
hne dbtromhne 2b L. NONE
¢ Enter the amount of pnor years’ undisinbuted
income for which 3 nouce of deficrency has been
1ssued, or on which the sectiaon 4942{2) 1ax hss
been previously assessed . . . . . .. .. NONE
d Subiract lhne 6¢  from line 6&b. Taxable
amouni - see insttucions . . . . . . . . NONH
€ Undisinbuted income for 2010. Subiract hine
43 from hne 2a Taxable amount - see
instruclions e e e e e e e e e e 4,608.
f Undisinbuted income for 2011 Subtract lines
4d and 5 fiom line t This amount must be
distinbuted 1n 2012 | | | .. e - . 26, 982.
7 Amounts utreated as disinbutions out of corpus
to salisty requuemenms mposed by section
170(b)(T)(F) o1 4942(g}3) (see inshructions) NONE
8 Excess distnbutions carryover from 2006 not
apphed on hine S ot ine ? {see instrucvons) | _ | NONK
8 Excess distributions carryover to 2012.
Subiract lines 7 and 8 frombne 62 , , , . . ., NON#
10 Analysis of ne 9
2 Excess from 2007 NONE
b Excess from 2008 NONE
¢ Excess from 2008 NONE
d Excess trom 2010 NONE
e Excess from 2011 NONE
Form 990-PF 2011)
J5A
YE1480 1000
JR3366 A541 10/09/2012 18:47:17 002429




Form 990-PF {2011) 35-6398629 Page 10

Ta

Private Operating Foundations {see instructions and Part Vil-A, question 9) NOT APPLICARLE
i the loundation has received 3 ruling or deltermingtion letter that it 1s 2 pnvate operating
toundanon, and the ruhng 1s etlective for 2011, enter the dale of ths ruling

Check box to indicate whether the foundation is a privale opersting foundation described i section l l 4942{)(3) ovl I 4942(15)

Enter the lesser of the ad Yax year Priov 3 years

jusied net income from Pani {a) 2011 {b) 2010 {c) 2009 {d) 2008
1 or the minimum investment
retuin from Pan X tor each
year hsied

{e) Toral

85%oflme2s . . ..

Qualtying distributions from Pan
XH, kne ¢ for eech yas: ksud

Amoums inchuded in fine 2c no
used directly for active conduit
ol exempriactivines . . . . v
Quaktying  disinbutions made
directly far acuve conduct of
erempl scuviies. Subract hne
2dtromhne2c ., | .-
Compleie 32 b. or ¢ for the
aherasitve tes relied upon
TASEL aprnaIvR 1081 - RATed

(1) Value af ot ssacts

{2) Vatue of sssels gquaktying
uhder 3ecL0N
4942003HBM). . . .,

“Endawment” sliernative  test

enler 2/3 of mmimum invest-
mem return shown 1a Pen X
fine 6 for each yess isied

*Suppon® akerngtrve Test - enter.

{1} Toial suppon oihes 1nan
1088 nvestmen income
(imerest  dwdends, rents
paymania  ©n  secunnes
loans (sectron  S12{a)(5))
or royaltins)

{2} Suppon ttom  genersl
oubhc and & or more
enemnpl  orginizenons  ar
proweded «n heCuon 4542
QHINBILEY . . . . . .

{3) Laigest amouni ot sup
oon  liom an  exempt
argenizstion

{4) Giownsnvammeniincome ,

Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers.
a List any managers of the foundation who have contributed more than 2% of 1he total contributions received by the foundation
before the close of any 1ax year [but only if they have contributed more than $5,000). {See section 507(d){2).)
NONE
b 1List any managers of the foundation who own 10% or more of the stock ol a corporation lor an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interast
NONE
2 Informetion Regarding Contnbution, Grant, Gift. Loan, Scholarship, etc.. Programs:
Check here b D:l the foundation only makes contributions 1o preselecied charitable organizations and does nol accepl
unsolicied requests for funds. If the loundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete tems 23, b, ¢, and d.
a The name, address, and telephone number of the petson to whom applhcations should be addressed.
SEE STATEMENT 10
b The tarm in which applications should be submitied and information and matenals they should include:
SEE ATTACHED STATEMENT FOR LINE 2
¢ Any submussion deadlines.
SEE ATTACHED STATEMENT FOR LINE 2
d Any resinctions or hmitations on awards, such as by geographical ateas, chantable Tields, kinds of institutions, or other
factors
SEE ATTACHED STATEMENT FOR LINE 2
12:490 1 000 Foarm 990-PF (2011)
JR3366 AS41 10/09/2012 18.47:17 002429 &l? -
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Fosm 990-PF {2011)

35-6398629

Page 11
Supplementary Information (conunued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "l’h':;".':;""'.’;:";:":“:' foundation Purpose of
retstian: 1 grant or
Name and address {home or business) Aot 14 bt contribution Amount
a Pad during the year
SEE STATEMENT 11
0 T T > 3a 20, 000.
b Approved for fulure payment
L | R T T » 3b
Form 990-PF 12011)
JSA
1E1491 1,000
JR3366 AS541 10/09/2012 18:47:17 002428
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Farm 990-PF (2011)

Enter gross amounts unless otherwise indicated

1
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35-6398629

Page 12

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

le)
Related or exempt

i tb) le) (d} function income
Program service revenue Business code Amount Exclusion code Amaunt {See instructions |
a
b
c
d
e
{
g Fees and conuistis hiom government egencits
Membership dues and assessments | _ , |
In1gresi on savings end 1emporary cash investments 14 2 .
Dividends and interest from securires 14 14,715,
Ne1 remal income o {loss) fram real estate.
a8 Debt-financed property . | . . . . . ...
b Not debt-financed propeny . . . .
Ne1 remal income or [loss) ram persona) property
Other investment income | . ., . . .. . .
Gan or (loss) from sales of ass6ts other than mveniory; 18 14 . 805.
Net income ot (loss) from special events
Gross profit or {loss) from sales of inventory . .
Other revenue a
b _REFUND 260.
[
d
e
Subtotal, Add columns (b), (d), and (e} . . 29,522 260
Totsl. Add line 12, columns (b}, {dhand (e} . ., . . .. . ... ... .. ... .. ... ... .. .13 29,782

[See worksheet 1n line 13 instructions 10 venfy caleulations )
: Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column {e) of Part XVI-A contributed imporntanily to the
v accomphshment of the foundation’s exempt purposes {other than by providing funds for such purposes) (See insiruclions.}
NOT APPLICABLE
ALY Farm 990-PF (2011}

1E1492 1 000

JR3366 A541 10/08/2012 18

-47:17
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i 2 -
S4B BL

1 T

=
-




Form 990-PF (2011) 35-6398629 Page 13

~

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirecily engage in any of the following with any other arganization described | Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in secuon 527, relating 1o political
organizations?
a Transfers from the reporiing foundation to a noncharitable exempt organization of:
(1) Cash | L e e e e e e e e e 1201 X
(2} Other assel1s . .. . . .. ... .. ... i e e 1a{2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempl organi2ation . |, . .. L e 1b{1) X
{2) Purchases of assets from a noncharitable exempt organization . . . ., . .. . ... ... ..., .. .. .. 11bi2) X
(3) Rental of facilities, equipment, orotherassets | . . . .. .. .. ... ..., ... 1b({3) X
(4) Reimbursement arrangements . . . .. L, ... |ibla) X
(5) Loans or loaN QUArANIEES . . . . . . . .. . .. .. e e e e e e . [1bis) X
{6) Performance of services or membership or fundsaising solicauons . . .. L, ... ... 1b{6} X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . . . . ... ... .. ..... 1c X
d M the answer 10 any of the above is “Yes,” complete the following schedule Column {b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundauon. If the foundation received less than fair market
value in any transaction or shaning arrangement, show in column (d) the value of the goods, othesr assets, or services received.
{a) Line no. {b} Amount involved {c) Nama of nonchsritable exempt organi2ation (d) Description of transters, iransactions, and sharing arrsngements

2a Is the foundation directly or indirectly athhiaied with, or related 10, one or more tax-exempt organizations

descnbed

in section 501(c) of the Code {other than section 501{c){3)) o7 in section 5277 _ .

b If "Yes," complete the following schedule

{a) Name of organization {b) Type of arganization

{¢) Descnpuion of relationship

Under pensliies of perury | declsre that | have examined this retvin intluding sccompanying schecules snd statements, snd 10 the best of my knowledge and bebof, 1 13 true,
Sign cotrect, and complere. Declaratian of preparer (other than 133 payer) 1t baced on il snformation ol which preperer has any knowiedge
Here | P 10 { {3 Pve; TRUST OFF e oreoaresshoun_baoe

Daste Title {see instructrons)? mVu DN:
TORY[ L . JCOOK . L_] y
R Prini/Type preparer’s name Prephier’s srgnalure Check i | PT
Paid
o BRENDA REVEAL Q O ‘dﬁ 1 0 2012sem-empioved] 00028170
Teparer . o wame b FIDUCIARY TAX SERVICEG, "LLC‘ Fim'sEIN b 274374744
Use Only [firm's address » 400 S WALNUT STREET SUITE 200
MUNCIE, 1IN 47305 Phone no_765-288-3651

Form 990-PF 12011)

CIS CASE DO MOT CORRESPOIMND FOR A SIGHATURE

JSA
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DR FERRELL DUNN MEMORIAL FUND TRUST 002429 35-6398629

FORM 990PF, PART I - OTHER INCOME

R R e N

REVENUE
AND

EXPENSES

DESCRIPTION PER BOOKS
REFUND 260.
TOTALS 260.

STATEMENT 3
06 2% JR3366 A541 10/09/2012 18:47:17 002429
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DR FERRELL DUNN MEMORIAL FUND TRUST 002429 35-6398629

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
TAXES 1,262
TOTALS 1,262.
STATEMENT 6
6T JR3366 A541 10/09/2012 18:47:17 002429 n o B
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DR FERRELL DUNN MEMORIAL FUND TRUST 002429 35-6398629

FORM 590PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:

FIRST MERCHANTS TRUST COMPANY
ADDRESS:

200 E JACKSON STREET

MUNCIE 1IN 47305,

TITLE:
TRUSTEE
COMPENSATION . ..ottt et e e e e 5,486.
TOTAL COMPENSATION: 5,486.
STATEMENT 7
o6 2990 JR3366 AS41 10/09/2012 18:47:17 002429 2k o m
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DR FERRELL DUNN MEMORIAL FUND TRUST 002429 35-6398629

990PF, PART VIII - COMPENSATION OF THE FIVE HIGHEST PAID EMPLOYEES

E 1 L R F L E L X T L D

EMPLOYEE NAME:
NONE

STATEMENT 8
2 TR
R

[ %¢ 8
JR3366 A541 10/09/2012 18-47-17 002429 Zg T
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DR FERRELL DUNN MEMORIAL FUND TRUST 002429 35-6398629

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

STATEMENT 9

XD576 2 000

.'D.g. B. -
JR3366 A541 10/09/2012 18:47-17 002429 F5T




DR FERRELL DUNN MEMORIAL FUND TRUST 002429 35-6398629
FORM 990PF, PART XV - LINES 2a - 2d

E R R T - -

RECIPIENT NAME:
First Merchant Trust Company C/O Dunn Memorial
ADDRESS .
Foundation 200 East Jackson Street
Muncie, IN 47305
FORM, INFORMATION AND MATERIALS:
Scholarship application forms
SUBMISSION DEADLINES.
April 1st of each calendar year
RESTRICTIONS OR LIMITATIONS ON AWARDS:
Graduates of high schools located in Delaware County
Indiana which are enrolled in any accredited pre-medical
and / or medical schools in the United States.

STATEMENT 10

oap B1IES

JR3366 A541 10/09/2012 18:47:17 002429 30




DR FERRELL DUNN MEMORIAL FUND TRUST 002429

35-6398629

FORM S90PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

T L & L R T L o g e g

RECIPIENT NAME:
VARUN SUNDARAM
ADDRESS :
4701 WEST BAYSWATER
MUNCIE, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
LINDSEY KIRKPATRICK
ADDRESS :
210 W SECOND STREET APT 304
KANSAS CITY, MO 64105
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
KATIE ANN MORRIS
ADDRESS:
1706 W QUILLING DRIVE
MUNCIE, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT.
GENERAL SCHOLARSRHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID ..........

TOTAL GRANTS PAID:

X0576 2 000

JR3366 AS541 10/09/2012 18:47.17

002429

............................................ 6,000.

........................................ S 7,000.

............................ 7,000,

20,000.

STATEMENT 11
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