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Form 9 9 O'PF

Department of the Treasury
internal Revenua Senvica

Return of Private Foundation
or Section 4947(a}{1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requiremants.

OMB No, 1645-0052

2011

For calendar year 2011 or tex year beginning

06/01 ,2011, and ending

05/31,2012

Name of foundation DELONG-SWEET CHARITABLE FOUNDATION C/O

COMERICA BANK

A Employerldentification number

31-1605979

Number and strest {or P.O. box number If mail Is not dellvered to straet address)

P.0. BOX 75000 MC 4675

Room/suite

B Telephone number {sas instructions)

(619) 652-5725

City or town, state, and ZIP code

DETROIT, MI 48275-4675

G Check all that apply: Initial return
Final return
Address change

|| Initial return of a former public charity
| __ | Amended return
Name change

C il exemption application Is
pending,checfﬁura ------ . >D

NI

D 1, Forelgn organtzatlons, chack here

2. Forelgn arganizations meetng the
85% tast, check hera and attach

H_Check type of organization: m Section 501{c)(3) exempt private foundation
Othsr taxable private foundation

Section 4947(a){1) nonexempt charitable tiust

| Fair market valuse of all assets at end
of ysar {from Part li, col. (c), line

M Accounting method:
Other {specify)

| X cash || Accrual

E Il privats foundation status was terminated
under section 507(b} 1}{A), check here » P> [:]

F  If the foundation Is In a 80+month termination
undar section 507{b}{1}{B),check here . P> D

16) » § 7,561,814, {Part I, column (d) must be on cash basls.)
Analysls of Ravenue and Expenses (The {d) Disbursements
total of amounts In columns {b), (c}, and (d) {a) Revenue and {b) Net Investment (c} Adjusted net for charitable
may not necessarlly equal the amounts In s et income income purposes
column (a) (see Instructions).) {cash basis only}
1  Contritutlons, gifts, grants, ete., recelvad {sttach schedule)
2 check || Loy e o ot reauiredto
3 Interest an savingsend temporary cash investments
4 Dividends and Interest fram securlties 251,224, 251,224 .
58 Grossremts . . . v v e b e i e e a e n s
b Net rental Income or (loss)
o| 6a Netgainor{loss) from sale of assets not on lina 10 294 I 012,
2| b Sowsmptobrsl 3,087,260,
E, 7 Capltal galn net income {from Part IV, line 2} . 294,012,
8 Netshorttermcapltalgaln ... ......
9 Income modifications » « + ¢+ o s 000 0
A S s
b Less.Cost of gogds sold .I cLriveD
¢ Grossprofit or {losg} (attach schedule) |, |, , , 8
11 Other income {attach sc o)1 . 9010, HO
12 Totst Add lin 1throus||qf‘l?1r.}.' 9. £B1Z N 545,236, 545,236,
13 Compensationo ofﬂcle—rﬂﬁé'clors,h teas;olc: " = 66 ' 000, 33 ’ 000, c - 33 P 000.
14 Other employde salarles{a‘rﬁ'\ﬁa\ﬂ ‘l. UT .
g§ 15 Penslon plans, employee benefits , , , , , .
NE 16a Legal fees (attach schedule) _ , . . . ., ..
B~ 5| b Accounting fees {attach schedule) STMT 1 1,060, 160, NONH 900.
L I I Other professional fees {attach sch3dul, 2 . 72,548 72,548. i
—~'3[17 interest. . ...........3TMT. 3. 5,196. 5,196.
8 E 18  Toxes lattach schedule) {seoInstructions) STMI', 4 , 37,066,
£119 Depreclation (attach schedule) and deplstion ,
8 é 20 Occupancy . . . .. S e e e e e e
=3 21 Trave), conferences, and meetings . . . . . . 10,598. 5,299, 5,299,
< ©]22 Printlng and publications . . ... ... . .
<g E’ 23 Other expenses (attach schedule) . ., .. ..
8 ‘é‘ 24 Total operating and adminlstrative expenses.
a Add lines 18 through 23 . .\ v v v v v\ s 192,468 116,203, NONH 39,199.
° 26 Contributlons, gifts, grantspald . . ... .. 323,500 323,500.
126 _ Totaloxpenses end disbursaments. Add lines 24 end 26 515,968 116,203, NONE 362,699.
27 Subtrect line 26 from hne 12:
8 Excess of over exp and dish . . 29 1 268
b Net investmant incoma (if negative, enter -0-) 429,033,
¢ Adjusted net income (if negstive, enter -0. .

1E1410 1

For gﬁaenvork Reductlon Act Notlce, see Instructions.

CMU236 EO02U 10/01/2012 13:00
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Form 990-PF {2011) 31-1605979 Page 2
m Balance Sheets g;?ccr?;l?of)cggﬁl%;s:hn:u?crln b%ug:elagztirl)sf-year Beginning of yoar End of year
amounts only. {See Instructions.) {a} Book Value {b) Book Valus {c} Falr Market Value
1 Cash-nondnteresthearing , , . .., . ...+ o vv oo .
2 Savings and temporary cash investments , , . ., . ... . . 259,626. 248,794 248,794,
3 Accounts receivable » ___ ..
Less: allowance for doubtful accounts B ___ _ __________
4 Pledges receivable »__ __ o __...
Less: silowance for doubtful accounts B ____
6 Grantsreceivable , ., ... . P e
8 Receivables due from officars, directors, trustees, and other
disqualified persons {attach schedule) {ses Instructions) . , . .
7 Other notes and loans recelvable (attach schedule} ¥ ___ _ _ _
Less: allowance for doubtful accounts B _ .
a 8 Inventorles forsale oruse |, | . . . v i i e b e s 0t o e o
E 9 Prepald expenses and deferredcharges , . . . . ... .. .
< | 10 & {nvestments- U.S. and state governmentebligations (attach schedule), .
b Invastments - carporate stock {attach scheduls) . , , . . . . . 4,546,866. 4,828,420, 5,127,130.
¢ Investments - corporate bonds {attach schedule), . , . . - 2,318,690, 2,077,236, 2,185,890,
T sl (e P>
:gss:gocﬂmulaied depreciation p»
{attach schadule) i e —————————
12  Investments -mortgagsloans + . « v ¢ o o 0 00 sl 0 a0
13 Investments - other (attach schedule) , , . . . .. ......
14 Lland, build]ngs,and >
equlpment:basls ¥ ___ .
Less: accumulated depreciation ),
{attach schadule) = = 0% ;e
15  Other assets {deseribe » o __ }
16 Total assets (to bs completed by all filers - see the
instructions. Also,seapage 1,iteml) . . .. . .. .. .. .. 7,125,182, 7,154,450, 7,561,814.
17  Accounts payable and accrued expenses , , , , , .,
18 Grantspayeble _ ., .. ......... e e
2119 Deferredrevenua . ., , ., ., ... ...
E 20  Loansfrom officers, directors, trustees, and other disqualified persons
_“3 21 Mortgages and other notes payable {altach schedule) _ . , , .,
=22  Other liabilities {deseribe » ____ }
23  Total liabilities (add lines 17 through 22} . . « . v v v v w o o
Foundatlons that follow SFAS 117, check here PI_!
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestrleted . . v o v o0 . . S e e e e e .
§|25  Temporarilyresteicted , . , . . e e e, e
&/26 Permanentlyrestricted . ., . . . L% v . ... e e .
2 Foundations that do not follow SFAS 117,
T check here and complete lines 27 through 31. »
S|27  Capital stock, trust principal, orcutrentfunds , , . . .. ... 7,125,182, 7,154,450,
g 28  Palddn or capital surplus, or land, bldg., and equipmentfund , , , ,
ﬂ 29  Retsined earnings, accumulated income, endowment, or otherfunds . .
o 30  Total net assets or fund balances (see instructions) . . . . . ) 7,125,182. 7,154,450,
2(31 Total liabllities and net assets/fund bhalances (see
T S I e e e 7,125,182, 7,154,450,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part li, column {(a), line 30 (must agres with
end-of-year figure reported on prior year'sreturn) , ., ., ... .... F R I | 7,125,182,
2 Enter amount from PartL,line 27a , _ , . .. ... e e R 29,268.
3 Other Increases not included in line 2 (itemize} p SEE STATEMENT 5 3
4 Addlines1,2,end3 ... ... e ST ST a 7,154,450,
5 Decreases not included in line 2 (itemize)p-__ 5
6 _Total net assets or fund balances at end of year (line 4 minus line b} - Part Il, column (b}, line 30 . . . . . 6 7,154,450,
Farm 980-PF (2011)
JSA
1E1420 1.000

CMU236 E02U 10/01/2012 13:00:39
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31-1605979

Form 980-PF {2011)

Page 3

Capital Gains and Losses for Tax on Investment Income

{a) List and. describe the kind(s) of property sold {e.g., real estate, P%xif{é‘ a‘gl,{,’{:{,% ((d) Di:’t: sold)
2-story brick warehouse; or common stock, 200 shs. MLC Co.) pharpase | (mo., day, yr.) | (Mo CaY: yr
1a_ PUBLICLY TRADED SECURITIES

b ;

[

d

e

() Gross atesprco A " tus sxponse of el (e e D s o

8 3,069,208, 2,793,248, 275,960.

b

¢

d

e

Complete only far assets showing gain in column (h) and ownad by the foundatlon on 12/31/69

{j} Adjusted basls {k} Excess of col. {l)

(}E.MV. as of 12/31/69 as of 12/31/69 over cal. {j), if any

{t) Gains (Col. {h) galn minus
col. {k}, but not less than -0-) or

Losses {from col. (h)}

a 275,960.
_b
[
d
[
2 Capital gain net income or (net capital loss) :: gzlr;,)files;einfoeflr; a::"d'::; } 2 294,012,
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and {6):
If gain, also enter In Part |, line 8, column {c) {see instructions). If {loss), enter -0- in}
Pantlline8 . ........c.icveeuuvusn e ae e s e 3

Qualification Under Section 4940(9) for Reduced Tax on Net Investmeant Income

(For optional use by domestic private foundatlons subject to the saction 4940(a) tax on net Investment income.)

if section 4940(d)(2) applies, leave this part blank,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes,” the foundation daes not qualify under section 4940[e). Do not complete this part.

I:] Yes m No

1_Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(B) (b) (c) (d)
Calendar 3::,‘}3,‘};':;’2}’? s:,nn‘nn tn) Adjusted qualifying distributions Net valug of nonchasritable-use assets {col. g?gl&‘ﬂ?ﬂ; ::'gl. {c))
2010 . - 290,138, - 17,677,806, - - 0.037789
2009 321,204. 6,105,261, 0.052611
2008 350,618. 6,069,523, 0.057767
2007 403,639. 7,675,490, 0.052588
2006 291,863. 7,000,295, 0.041693
2 Totalofline T,column(d) , .. .. .. ... ... e e e 2 0.242448
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan6years . , .. ....... 3 0.048490
4 Enter the net value of noncharitable-use assets for 2011 from Part X,line 6 _ . . . 4 7,631,050,
§ Multiplylinedbyline3 . . ... e e e . ... L5 370,030.
6 Enter 1% of nst investment Income (1% of Part, line27b) , . . . . . . . ... ... ...... 6 4,290.
7 AddlinesBand 6, L. e e e 7 374,320.
8 Enter quatifylng distributlons from Part XL ine 4, | . . . . . . v i i e e s et 8 362,699,

If line 8 is equal to or greater than line 7, check the box in Part VI line 1b "and complate that part using a 1% tax rate. See the

Part Vi instructions.

JSA

1E1430 1.000

CMU236 E02U 10/01/2012 13:00:39
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Form 980-PF (2011) 31-1605979

1a

b

DO gL LN

Q o U o

1a

b

10

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundatlons desctibed in section 4340(d)(2), check hera b I:I and enter°N/A"onlins 1. . . .
Date of ruling or determinationletter: _ _ _ _ __ __ ____ ___ _ {attach copy of letter if necessary - see Instructlons)
Domestic_foundations that mest the section 4940(e) requirements In Pert V, check 1

8,581.

here B[] and enter 19 of Part I, line 270 , ., et e
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Partl, line 12, col. (b).

Tax under sectlon 511 {domestic saction 4947(a){1) trusts and taxable foundations only. Others enter -0-) , . ,

Addlines Tand 2, | . . . .. .t in i v on sttt tor v vvan o ansannannnn

8,581,

Subtitle A {income) tax {domaestic section 4947(s)(1} trusts and taxable foundations only, Others enter -Q-) , , ,

NONE

o | [0 N

Tax based on Invastment Income, Subtract line 4 fromline 3. 1f zero orless,enter+0- , , , , . . . . . ¢ « +

8,581.

Credits/Payments:
2011 estimated tax payments and 2010 overpayment credited to 2011, , , , | 6a 20,025,
Exempt foreign arganizations - tax withheld atsource , . . . . ........ | 6B NONE]
Tax pald with application for extension of time to file (Form 8868}, , ., , . , . |_6¢c NONE|

Backup withholding erroneouslywithheld , , , ., ., .. .. ... L6d
Totsl credits and payments. Add lines 6athrough6d . . . . . . . . . . P r e s e e e s e s s e e e

20,025.

?
Enter any penalty for underpayment of estimated tax. Check here l:l if Form 2220 isattached . . . ... .| 8
Tax due. If the total of lines 6 and 8 Is more than line 7, enter amountowed . . . ... ... ....... P9

Overpayment. If lina 7 Is mors than thg total of lines 6 and 8, enter the amount overpald | , »| 10

e ¢t v s s

11,444.

Enter the amount of line 10 to be: Credited to 2012 estimated tax b 8,584 .Refunded P| 11

2,860.

L 81y Statements Regarding Activities

During the tax year, did the foundation attempt to Influence any natlonal, state, or local leglslation or did it participate
arIntervens In eny political campalgn? . . . . . . . .. it i e s e
Did It spend more than $100 during the year {either directly or indlrectly) for political purposes (see page 19 of the
Instructions for deflnition)? , . . . . ... ... e e e e et e e e e
If the answer is "Yes™ to 1a or 1b, altach a detailed dascription of the aclivitles and coples of any materials published or
distributed by the foundation In connection with the activitlss,

Did the foundation file Form 1120-POL forthisyear? _ , , . ... ... .. e e e s e s s e e e s taaeae e ..
Enter the amount (if any) of tax on political expenditures {section 4955} Imposed during the year:

{1) On the foundation. P»$ {2) On foundationmanagers. P> §
Enter the relmbursement (If any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
Has the foundation engaged In any activities that have not previously been reportedtothe IRS?, , . , . . ., ., ¢« v ¢ v « « «
If *Yes," attach a dstallad dascription of the activitiss.

Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articles of
incorporation, or bylaws, or other similar instruments? Jf "Yes," attach a conformed copy of the changes , , , , , ... ... .
Did the foundation have unrelated businass gross income of $1,000 ormoreduringtheyear?. . . . .. .. .. Ce e e e
If *Yes,” has it filed a tax return on Form 990-T forthisyear?, | , . . . . . ¢ v v vt v v v v o v o n o s o et
Was thers a liquidation, termlnation, dissolution, or substéntial contraction during theyear?, , , . . . .. e e e e e e
if *Yes,” attach the statement required by Genaral Instruction T.

Are the requirements of section 508(e) (retating to sections 4941 through 4946) satisfied either:

© Bylanguage in the governing Instrument, or

e By state leglslation that effaclively amends the governing Instrument so that no mandatary directions that
conflict with the state law remain In the governing instrument? , . . ... .. e e et e et et e s e e
Did the foundatfon have at least $5,000 in assets at any time during the year? If *Yes,” complets Part ll, col. (c), and Part XV
Enter the states to which the foundation reports or with which it Is registared (see Instructions) P>

If the answer is "Yes" to lina 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or desIgnate) of each state as required by Genaral Instruction G?1f "No,"attach explanatlon. . . . . . . .« c v v o v v v v s
Is the foundation claiming status es a private operating foundation within the meaning of section 4942(j)(3} or
4942(j}{5) for calendar year 2011 or the taxable year beginning In 2011 (see instructions for Part XIV)? If "Yes,” complets
PartXtv............ Cr e e e h e s e e e s e me s a e s e e e

Did any persons hecome substantlal contributors during the tex year? If “Yas,” attach a schedule listing thelr namss
and addresses

Yes | No

1a

1b

1¢

4a

4b

X

10

X

JSA

Form 980-PF (2011)

1E1440 1.000

CMU236 E02U 10/01/2012°13:00:39

120 -




Form 930-PF {2011) 31-1605979 Page &
Statements Regarding Activities {continued)
11 At eny time during the year, did the foundation, directly or indirectly, own a conlrolled entity within the
meaning of section 512{b}{13)? If “Yes," attach schedule (seoinstructions) . .. . . .. ... v v v i v, P 11 X
12 DIid the foundation make a disttfbution to a donor advised fund over which the foundation or 8 disqualified
person had advisory privileges? If *Yes," attach statement (seginstructions} . . . . v ¢ v v v v o s v b v e s b mn ey 12 X
13 DId the foundation comply with the public inspaction requirements for its annual returns and exemption application? , . . . . 13 X
Website address B _N/A
14 Theboocksareincareof b COMERICA BANK .. Telophone no. b __(877)405-1091 _
lacated at »__101 N MAIN ST, STE 100, ANN ARBOR, MI_ 2Pes p_48104 "7 .
| 16 Sectlon 4947(a}{1] nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041 -Check here . . « « « v v o o v 0 v 0 v v o W PI:]-
| and enter the amount of tax-exempt interost received oraccrued duringtheyear, . . . . v . v v v v s v v o v s s >| 15
! 168 At any time during calendar year 2011, did the foundation have an Interest in or a signature or other seuthority Yes | No
‘ over a bank, securitles, or other financlal account Inaforelgn country? |, L v o v v v bt o b e v b v e e e e e s 16 X
: See the Instructions for exceptlons and fillng requlrements for Form TD F 80-22.1. If “Yes," enter the name of
: the forelqn country B>
{XI(RYUIL:E Statements Regarding Actlvities for Which Farm 4720 May Be Required
File Form 4720 if any item {s checked In the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation {elther directly or indirectly):
{1} Engage In the sale or exchange, or leasing of property with a disqualified person? , . , .. ... DYes No
. . (2) Borrows money from, tend money to, or otherwisa extend credit to (or accept it from) a .
disqualiffedperson? . , . . ... .. .o et a e .. ves [ X|no
(3) Furnish goods, services, or facllities to (or accept them from) a disqualified person? , . . . ... Yes No
{4} Pay compensation 1o, or pay or relmburse the expenses of, a disqualified person? . . . ... .. Yes No
(8) Transfer any Income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?, , . . ... .... ... et s e e e e I:IYes No
(6) Agres to pay money or properly to a government officlal? (Exception. Check "No® If the
| foundation agreed to make a grant to or to emplay the official for a period afier
| _lermination of government service, if terminating within 90days.). . . . ... ... ... ... EI Yes No
‘ b If any answer is "Yes® to 1a{1)(6}, did any of the acts fail to qualify under the exceptions dascribed in Regulations
! section 63.4941(d)-3 orin a current notice regarding disaster gssistance (see instructions)? « « « v v« « v s v v e e v a v o 1D
: Organizations relylng on a current notice regarding disaster assistance chack here , ., . . . . v . v v v o2 o P
: ¢ Did the foundation engage in a priar year In any of the acts desciibed in 1a, other than excepted acts, that
f wers not corrected before the first day of the fax yearbeginning in 20112 , , . ., .. .. ... .. .. D I [ X
2 Teaxes on failure to disirlbute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined In section 4942(}){3) or 484 2(j)({5)):
a At the end of tax year 2011, did the foundation have any undistributed incoms (lines 6d and
| 6o, Part XIll) for tax year{s) beginning before 20112, . . . . ... .. et e et e e e e e DYes No
If *Yes," listthe years » __ . . . . e e, .
b Are there any years listed In 2a for which tho foundation Is not epplying the provisions of section 4942(a){2)
-(relating to Incorrect valuation of assets}) to the year's undistslbuted income? (If applying- section 4942{a){2) to .
all years listed, answer "No" and aftach statement -seenstructions.) . . . . . .. .. . . ... e 1) X
¢ If the provisions of section 4942(a){2} are baing applied to any of the years listed In 2a, list the years hers.
» e [ e nean
3a Did tha foundation hold more than a 2% direct or indirect Interest In any business enterprise
atanytimeduringthayear? . , . . . .. o v v it i s et n st s e e e I:]Ves N°
b If “Yes,” did it have excess business holdings In 2011 as a result of {1) any purchasa by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 6-year period {or longer period epproved by the
Commisstoner under section 4943{c)(7}) to disposs of holdings ecquired by gift or bequest; or (3) the lapse of
the 10-, 16-, or 20wear first phase holding petiod? (Use Schedule C, Form 4720, to dstermine if the
foundation had excess business holdingsiIn 2011.) . . . v v v v v v v o o o v s o v o o v v s s oot st n e 3h
4a Did the foundation Invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . . ... .| 4a X
b Did the foundation make any Investment in a prior year (but after December 31, 1969) that could Jeopardize its
charitsble purpose that had not been removed from Jeopardy before the first day of the tax year beginning In 20112 . .| 4b X

JSA
1E1460 1.000

CMU236 E02U 10/01/2012 13:00:39
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Form 890-PF {2011) 31-1605979 Page 6
Statements Regarding Actlvities for Which Form 4720 May Be Required (continued)
6a Durlng the year did the foundation pay or incur any amount to:
(1} Carry on propaganda, or otherwise attempt to influence legislation {section 4945{(e))? , . . . .. DYas NO
(2} Influence the outcome of any speclfic public election (see section 4955); or to carry on,
directly orindirectly, any voter registration drive? o , . v v & « s o o o s o s o 0 o s 2 2 v 0 o8 BY&S No
{3) Provide a grant to an Individual for travel, study, or other sTmllarpurposes?, . . . v v o + o « o » Yes No
(4) Provide a grant to an organization other than & charitable, etc., organizatlon described In
section 609(a}{1), {2), or (3), or saction 4940(d)(2)? (seeinstructions) , . . . . . . v v v v v o [:IVes No
(6) Provide for any purpose other then religious, charitable, scientific, literary, or educational
purposes, or for the prevention of crueity to children oranimals?, , . . . . ...+ v v v v v . Yes Ne

b If any answer Is *Yes* to 6a{1}{(6), did any of the transactions fall to qualify under the exceptions described In
Regulations section 53.4945 or In a cutrent notice regarding disaster assistance {see Instructions)? . .. ... .+ ¢ ...+ .| Bb

Organizations relylng on a current notice regarding disaster assistance check here . . , . . ... .. ... .. P
¢ If the answer Is "Yes® to question 5a{4), does the foundation claim exemption fram the tax
because it maintained expendilure responsibility forthegrant? . , . . . ... .. ... |:|Yes DNo
If *Yes," attach the statement required by Regulations section 6§3.4945-5(d).
8a Did the foundation, during the year, receive any funds, directly or indirectly, to psy premiums
on a personal benefit contract?, , . . . .. . e e e et e e .. l:]ves -No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ., , ., ....... .| 6b X
If “Yes" to 6b, fila Form 8870.
7a At eny time during the tex year, was the foundation aparty to a prohibited tax shelterlransactlon? .. I:]Yes -No

b _If Yes, did the foundation receive any proceeds or have any net Income attributable to the transaction? . . . . . . . 7L
‘Part VIl : lnforcl:nattlon tAbout Offlcers, Directors, Trustees, Foundation Managers, Highly Pard Employees
ontractors
1 List all officers, directors, trustees, foundation managers and their compensation [see instructions).
[b) Title, and average } Compensatian {d) Contributlons to {6} Expense account,
{a) Name and address d;lvoo%sdpgr v;:ﬁko éf not pald enter emplo\:’ee b:::’ﬂleglanson olhe“: ar}lowancas
SEE_STATEMENT 6 66,000, -0- -0-

2 Compensation of five highest-pald employees (other than those Included on line 1 - see Instructions). If none, enter

"NONE."
{b} Title, and average Ol Colnmbl.ll,tlon?_(to (e} Expense account,
(a} Name and address of each employee paid more than $60,000 g hours per wask {¢} Compensatlon pelg;g gxg&de?gs m Tt e
evoted to position compensation
NONE - - . NONE NONE NONE- -

Total number of other employees paid over $50,000 . . o + - « 4 s o v s s s s s s s s o s o s s s snssceasesac...>| NONE
Form 990-PF (2011)

JSA
1E1460 1.000

CMU236 EO02U 10/01/2012 13:00:39 122 -




31-1605979
‘ Form 880-PF {2011) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,
and Contractors (continued)

3 _Five highest-pald Independent contractors for professional services {see instructions), If none, enter "NONE.,"

(a} Name and address of each person pald more than $50,000 {b) Typs of sarvico {c) Compensation
|
‘ NONE e NONE
Total number of others receiving over $50,000 for professional services . « v « . o v o s - . e e e s e .. P NONE

Part IX-A' Summary of Direct Charltable Activities

List tha foundation’s four largest direct charltable activities during the tax year, Includs relevant statistical informatlon such as tha number of

. X es
organlzatlons and other benefliclarios served, conforences convanad, rasearch papers produced, sic. Expens

e e o e e rm e e e e e o e e e R e e e e e 4 e e e et 8 $p A % e e o e AP0 63 - o T o

IZUANE:  Summary of Program-Related Investments (ses instructions)

Describe the two largest program-relatedinvestments made by the foundation during the tax year on lines 1 and 2. Amount

Form 990-PF (2011)

JSA
1E1465 1.000

CMU236 E02U 10/01/2012 13:00:39 123 -




Form 990-PF (2011} 31-1605979

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Forelgn foundations,

sae instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

a Average monthly fair market value of securities . _ . _ . . . .. .. ......... R I [ 7,747,259,
b Average of monthly cash balances | | | . . . . . . . v it i e e e e e e 1b NONE
¢ Falr market value of all other assets {see mstructlons) e e e e e e e 1c NONE
d Total {add fines 18, b,and e . . . .. ... ... .. ... i d 7,747,259,
o Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) |, _ | . . ... ... .. .00t s ur. 1e I
2 Acquisition Indebtedness applicable to line 1 assets |, . .. R 2 NONE
3 Subtractline 2 fromline 1d e e e 8 7,747,259,
4 Cash deemad held for charitable acuvmes. Enter 1 1/2% of line 3 (for greater amount, see
INSUUCHONS) . . . . e e e e e 4 116,209,
B Net value of noncharitable-use assets. Subtract iine 4 from line 3. Enter here and on PartV, line 4 5 7,631,050.
6 Minlmum Investment return, Enter 5% of line 6 _ |, . . . . . .. ... . e 6 381,553,
m Distributable Amount (see instructions) (Section 4942(j){3) and (j){5} private operating
foundations and certain foreign organizations check here b [:] and do not complete this part.)
1 Minimum investment return fromPart X, line 8 . . . .. ... .. L. e R 381,553.
2a Taxon investment income for 2011 from Part VI, line6 , . . . . . . 2a 8,581.
b Income tax for 2011. (This does not include the tax from Part I}, , , | 2b
© Addines2aand 2D | . L e 26 8,581,
3 Distributable amount before adjustments. Subtract line 2¢ fromline 1 _ ., ... ... .. e e e e 3 372,972,
4 Recoverles of amounts treated as qualifying distributions , _ . . ... .. .. e 4 NONE
5 AAUNOS38NAA | 5 372,972.
6 Deduction from distributable amount (seeinstructions) . . . . . L e 6 NONE
7 Distilbutable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,
NN e e e e e e e e 7 372,972,
Qualifying Distributions (see instructions)
1 Amounts pald {Including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line26 , . ., ... ....... ...l 1a 362,699,
b Program-related investments -total from Part IX-B . L e 1b
2 Amounts pald to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSBS | | e e R NONE
3  Amounts set aslde for specific charitable projects that satisfy the
a Suitability test {prior IRS approval required) _ . . ... R 3a NONE
b Cash distribution test {attach the required schedule) et e et e e e 3b NONE
4 - .Quslifylng distributlons. Add lines 1a through 3b. Enter here and on Part V, line 8, end Part Xlll, line 4 , , , . . , 4 362,699.
B Foundations that qualify under section 4940(e) for the reduced rate of tax on nat investment Income.
Enter 1% of Part |, line 27b {see instructions) , , . . . . . . . v v v v v v v o e s ve oe o ceree..| B N/A
6  Adjusted qualifying distributions. Subtract line 5 from ned, . e 6 362,699.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation

qualifies for the section 4940(e} reduction of tax In those years.

JSA
1E1470 1,000

CMU236 E02U 10/01/2012 13:00:39

Form 990-PF (2011)




Form 990-PF (2011)

31-1605979

Page 9

HE@UIE Undistributed Income (see instructions)

{a)
1 Distributable amount for 2011 from Part X, Carpus

{b)

Years prior to 2010

]
2010

{d)
2011

fe? , . .. i e

372,972,

2 Undistiibuted income, [ any, as of the end of 2011:
a Enter amount for20106only , , ., .. .. ...

302,230.

-2

Total for prioryears: 2009 ,20 20

NONE

3 Excess distrlbutions carryover, if any, to 2011:

From 2006 NONE
From2007 , ., ... NONE
From 2008 NONE

From 2009 ] NONE

From 2010 NONE

Total of Ilnes 3a through e , NONEH

D R

~ 0o oo T e

4 Qualifying distributions for 2011 from Part X,
line4: » $ 362,699.

a Applied to 2010, but not more than line 2a | | ,

302,230.

. . b Applied to undistributed Income of pifor years ..
{Election required - see Instructions), , , , , , .

NONE

¢ Treated as distributions out of corpus {Election
required-seainstructions) . . .. .. ..... NONH

d Applied to 2011 distributable amount , , , , .,

60,469,

e Remaining amount distributed out of corpus  , , NONK

6 Excess distributions carryover applied to 2011 , NONH

NONE

(If an amount appears In column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4a. Subtract line b NONH

b Prior years’ undistributed income. Subtract
line 4b fromline2b | *, _ ... .. ...

- NONH

¢ Enter the amount of prior years' undistributed
Incoms for which a natice of deficlency has been
tssued, or on which the section 4942(a) tax has
been previouslyassessed. . . « v ¢« o0 0.

NONH

d Subtract line 6¢ from line 6b. Taxable
amount-sealinstructlons |, , , .. .. .. ...

NONH

o Undistributed Income for 2010, Subtract line
4a from line 2a. Taxable amount - ses
InStructions + o « s ¢ 0 e 0 v e 0w

f Undistributed income for 2011. Subtract fines
4d and 6 from line 1. This amount must be
distrlbutedIn2012 . ., . . . ... 00

312,503.

7?7 Amounts treated as distributions out of corpus
to satisfy requirements Imposed by section

170{b}(1)(F) or 4942(g)(3) (see Instructions) NONH
8 Excess distributlons carryover from 2006 not
applled on line & orline 7 (see Instructions) , , , NONH
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 fromline6a . _ . . . . . NONHK
10 Analysis of line 9:
a Excess from 2007 , _ . NONE
b Excess from 2008 , ., , NONE
¢ Excess from 2009 . . . NONE
d Excess from 2010 . . . NONE
e Excess from 2011 . . . NONBE
Form 990-PF (2011)
JSA
1E1480 1.000

CMU236 E02U 10/01/2012 13:00:39




Form 990-PF {2011) 31-1605979 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has recelved a ruling or determination letter that it is a private operating
foundation, and the ruling Is effective for 2011, enter the dste ofthe ruling , , , . , . .
b Check box to Indicate whether the foundation is a private operating foundation described In section l l 4842(j)(3} ar [ i4942(j)(5)
2@ Enter the lasser of the ad- Texyear Prior 3 years

{e) Yotal
Justed net Incomne from Part {a) 2011 {b) 2010 {c} 2009 (d} 2008
t or the minimuminvestment
return from Part X for each

year listed

86%ofline2a , . ...

Qualifying distributions from Part
X1, lina 4 for each yaar listed
d  Amounts Included 1n 1ine 2¢ not
used directly for activa conduct
of exemptactviles, o« + « «
€ Qualitylng  distnbutions made
directly for active conduct of
exempt activitles. Subtract line
2dfromlns2¢ , , , ., . .
2 Complete s, b, or o for the
alternative test relled upon:
8 "Assats’ slternative tasl - enter

-4

-]

(1) valusofallassets . . .
(2) Value of sssets quihfying
under sectlon °
494201318k o v o
b *Endowment® altemailve teste
entor 2/3 of minimum fnvest
ment return shown In Part X,
1lne B for each year [isted

€ "Supporit siteinative test - enter:

{1} Total euppart othar than
gross Investment lncome
{interest, dividends, ronts,
payments on securitles
fosns {sectlon B512{a}{S)),
orroyalues), _ . .,

(2) svpport from genera)
public and § or mare
exempt organizatons as
provided In section 4942
ameEiewn .. .. . .

{3) targest smount of sup-
port from an exempt
organization , , , , .

{4) Grossinvestmentincome ,
Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 [Inforination Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 6507{d){2).}

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater Interest.

..

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebljlf the foundstion only makes contributions to preselected charitable organizgtlons and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephons number of the psrson to whom applications should be addressed:
N/A

b The form In which applications should be submitted and information and materials they should include:
N/a
¢ Any submission deadlines:
N/A _
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
N/A

1‘3?490 1.000 Form 990-PF ({2011}

CMU236 E02U 10/01/2012 13:00:39 126 -




31-1605979

Form 880-PF (2011) Page 11
Supplementary Information (continued)
3 Grants and Contributions Pald During the Year or Approved for Future Payment
Recliplent "s'he“',',":r':;',i,'é}'mg‘l’;'~ Foundation Pur farant
ov? any relatio \ f pose of grantor Amount
Nama and address (home or business) oA P :”S:"s at contribution
8 Paid during the year
SEE STATEMENT 7
10 P R T I P 3a 323,500,
b Approved for future payment
L0 T I I T R T T T A A AT » 3b
Form 990-PF (2011)
JSA
1E1491 1.000

CMU236 E02U 10/01/2012 13:00:38




Form 890-PF (2011)

31-1605979

Page 12

PV 5  Analysis of Income-Producing Actlvities

Enter grass amounts unless otherwise indicated. Unrelated business Income Excluded by section 512, 513, or 514 {e)
Related or exempt
(e} (b} (c) {d) function Income
1 Program sarvice revenue: Business code Amount Exclusion code Amount {Sea instructions.)
a
b
[
d
[}
f
g Fees end contracts from government agenci:
2 Membership dues and sssessments |, ,
3 Interest on savingsand temporary cash investments
4 Dividends and Interest from securitles , , , , 14 251,224 .
5 Net rentat income or (loss) fram real estate:
a Debt-financed property , , . . ... ...
b Not debtfinanced property , , , .. ...
6 Net rental Income or (loss) from persanal propesty .
7 Other investmentincoms , , ,, .. ....
8 Galn or {loss) from sales of asssts other than invantory 18 294 ) 012.
9 Net income or {loss) from speclal events . , ,
10 Gross profit or {loss) from sales of Inventory . .
11 Other revenue: a
b
¢
d
e
12 Subtotal. Add columns {b), {(d), end (e} . . . . 545,236,
13 Total. Add line 12, cotumns {b), (d}, and (). . . . . . e e e e e e n e e R K 545,236,

{See worksheet In line 13 Instructions to varify calculations.)

B Relationship of Actlvities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which Income s reported In column {e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes {other than by providing funds for such purposes). {See instructions.)

NOT APPLICABLE

JSA
1E1492 1.000

CMU236 BO2U 10/01/2012 13

:00:39

Form 980-PF (2011}

128 -




Form 990F {2011) 31-1605979

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 DId the organization directly or indirectly engage In any of the following with any other organization described Yle_N_o
in section 501{¢} of the Code (other than section 501{c}(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
{fiCash ,,,..... e e e e e S K ET6] X
{2) Otherassets . . .. .,.....0000.. e e e e e e B L E-T) X
b Other transactions:
{1) Sales of assats to a noncharitable exempt organization , , ... .,. .. e e s e e e e e e e . |1bi(1) X
[2) Purchases of assets from a noncharitable exempt organization . . . . ... ... ... AR | [ ] ¢~ ] X
(3) Rental of facilities, equipment, orother @ssets . . . ., . . v v v v v v o v e v s v ot e s can s v sanons . 11b(3) X
(4) Relmbursement arrangements . . ... .. ... e e e e e e . |1b{a) X
(5) Loansorfoanguarantees , . ... ... ... i i e e e e e 1b{6) X
{6) Performance of services or membarship or fundraising solicltations . ., . ............ e e e e 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaldemployses . . . .. ... ............ 1c X
d If the answer to any of the above is "Yas," complete the following schedule. Column {h) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column {d} the valus of the goads, ather assets, or services received.
{a) Line no. {b} Amount involved {c} Name af noncharitable exempt organization {d) Dascription of transfers, transactlons, and sharing arrangemants

2a Is the foundation directly or indirecily affiliated with, or ralated to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c){3)} orinsection 627? , , ... ... .....

b_If *Yes," complete the following schedule,

[:l Yes No

- (a) Name of organization - {b) Typoe of organtzatlon {¢) Description of ralatienship -,

Under pensitiss of periurr, | declare that | havd
= correct, end aration of prepater 6 H
Sign wa
e :

Hore

an taxpayer) §s based on all i ruhloh prep has eny

amined this seturn, lncludlng acc ying schedules end nts, and 1o the best of my knowiedge and bellef, it {5 true,

| 10/01/2012 P mi Ty [y e S dss wie wun

Signature of Stficer or trustee 0/ Date Title {sea Instructions)? .\’os I:INo
Paid Print/Type preparer's nsme Preparer’s slgpgture Date Check [_]" PTIN
Pre SCOTT A. DROGS AOya'M/Ol/ZOlzselfﬂmploved P00446414
reparer [ sneme b COMERICA BANK TAX DEPARTMERT Fim's EIN B> 42-1741646
Use Only [Fin's address pP.0. BOX 75000 MC 9413
DETROIT, MI 48275 Phone no. 734-930-2416
Forrn 980-PF (2011)
JSA
1E1493 2,000

CMU236 E02U 10/01/2012 13:00:39
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DELONG-SWEET CHARITABLE FOUNDATION C/O 31-1605979

FORM 9S0PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS

FEDERAL TAX PAYMENT - PRIOR YE 17,041.
FEDERAL ESTIMATES - PRINCIPAL 20,025.

e R

TOTALS 37,066.

STATEMENT 4

XD578 2.000

CMU236 E02U 10/01/2012 13:00:39 133




DELONG-SWEET CHARITABLE FOUNDATION C/O

31-1605979

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

COST BASIS ADJUSTMENT

| TOTAL

XD§78 2.000

CMU236 E02U 10/01/2012 13:00:39

STATEMENT 5

134




DELONG-SWEET CHARITABLE FOUNDATION C/O

31-1605979

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
Paul Ingalls

ADDRESS:
PO Box 75000 mc4675
Detroit, MI 48275-4675
TITLE:
trustee

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:
COMPENSATION . ... itveeteionennroassastnssssostoessn

OFFICER NAME:
J. Wycliffe DeLong

ADDRESS:
PO Box 75000 MC 4675
Detroit, MI 48275-4675
TITLE:
Trustee

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:
COMPENSATION .... ' ieouientioroaetnsnerasansssssasanas

OFFICER NAME:

James Wycliffe DeLong
ADDRESS:

P.0. Box 75000 MC 4765

Detroit, MI 48275-4765
TITLE:

Trustee

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:
COMPENSATION ...iiuvisentroronennnastsoannsssoonsnn

OFFICER NAME:
Peggy Ingalls Suckow

ADDRESS : .
PO Box 75000 MC 4765
Detroit, MI 48275-4765
TITLE:
Trustee

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:
COMPENSATION ...ttt veernrontstansacasssoroanenanss

TOTAL COMPENSATION:

X0578 2.000

CMU236 E02U 10/01/2012 13:00:39

---------

18,000.

12,000.

24,000.

STATEMENT

135

6




DELONG-SWEET CHARITABLE FOUNDATION C/O 31-1605979
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Schedule attached
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRBNT PAID .ttt ittt vttt ttrseeatoeertassotasranosnesnss 323,500.

TOTAL GRANTS PAID: 323,500.

STATEMENT 7

X0578 2.000

CMU236 EO02U 10/01/2012 13:00:39 136
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Account Statement Page 3

Account Number: M41442 157
Statement Perlod: June 01, 2011 Through May 31, 2012

Investment Portfolio Summary

Tax Cost Market Valuo Percent
CASH AND EQUIVALENTS 248, 764. 08 248, 724. 08 3.3%
EQUITIES 2,010,877.34 8, 226, 641. 51, 42. 1%
EQUITIES - OTHER 1,561,532, 78 1,550, 764. 95 20. 5%
FIXED INCOME - 1,518, 082, 80 1, 658, 953. 34 21.9%
- Fl.XEITl_NCOME - OTHER T "660,163.13 7 7 b526,937.00 7. 0%
OTHER ALTERNATIVE INVESTMENTS 355, 000, 00 348,811.28 4. 6%
OTHER ASSETS 1,010.24 1,012, 48 0. 0%
Total 7, 164, 450, 37 7,561,814.64 100. 0%
Investment Detail
. Total Market Est Annual
. Market/ Price/ Inc / Unreal Current
Description Total Cost CostPrice  Gain/Loss Yield

Income Cash And Equivalents

- *len. RYLIAE IO XY RS > 5,73 5 N g
Cash i T L i SROR UG

INCOME CASH

** Total Cash

* Total Income Cash And Equivalents 3,444.85 0.00 0.00

.. Principal Cash And Equivalents

PR N P T
: t e

Cer i e ter .
TR 2wl LS
Pl St %

Ui at s BIERR LB

+

AT . BT I SN E S HEIIEN TN
Y FE TR R Xeptmn Ty
R A E5T

NP

- Gash, i

vt 2 de .
PRINCIPAL CASH 4,851.07-
. . 4,851.07-
** Total Cash Sub- 4,851.07- 0.00 0.00
Total 4,851.07- 0.00

TRIERA DEL TR
RMER 0 o M AP RIAY PR

:-Shiort Terin Iivésimenis™*:{;

FIDELITY INSTIT PRIME MMF 1 00
. 00

UBS RMA MONEY FUND PORT .01% £8,716.47 1.00 8.67 0.0t
" 88,716.47 1.00

UBS BANK USA DEPOSIT ACCT .16% 161,282.18 258.05 0.16
161,282.18 1.00

** Total Short Term Investménts Sub- 250,200.29 269.36 0.1

Total 250,200.29 0.00
* Total Princlpal Cash And Equivalents 245,349.22 269.36 0.11

245,349,22 . 0.00
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Account Number: M41442 157
Statement Perlod: Junse 01, 2011 Through May 31, 2012

Investment Detail ( Continued )
Equity Diversification Summary
Industry Sector Market Value Percent

=] CONSUMER DISCRETIONARY 408, 592. 52 12.7%
 CONSUMER STAPLES 435, 756. 94 13. 6%
/] ENERGY 115,201.35 3.6%
4 FINANCIALS 612, 126. 60 19. 0%
HEALTHCARE 299, 643, 41 9.3%
| INDUSTRIALS 528, 168. 19 16, 3%
] INFORMATION TECHNOLOGY 475, 055. 58 14. 7%
TELECOMMUNICATION SERVICES 102, 515. 44 3.2%
UTILITIES 152,512, 21 4.7%
3 All Others-Combined 96, 969, 37 3.0%

Total 3,226, 541, 51 100. 0%

Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost CostPrice  Galn/Loss Yield
Equities - ‘
L P PR SoIIANE £0) Ll t2
i Consumer Dlecretiondry X R B A RIS B
ADIDAS AG SPONSORED ADR ADDYY 225,000 8,372.48
6,600.63 24.88 2,773.85
AMAZON COM ING AMZN 192.000 40,878.72 212.91
30,135.34 166.95 10,743.38
AUTOLIV INC - ALY 172.000 9,843.32 67.81 303.38 3.25
10,766.72 62.77 853.40-
BAYERISCHEMOTOREN WERKEAGADR  BAMXY 174.000 4,381.67 25.18 118.06 2.65
3,104.73 17.84 1,276.94
BIGLOTS INC BIG 128.000 4,704.00 38.75
4,183.21 32.53 540.79
BLUE NILE INC : NILE 231.000 7,458.09 32,29
9,071.73 43.47 2,612.74-
CBS CORP NEW CL B cBS 158.000 6,043.38 31.92 63.20 1.25
2,206.10 14.53 2,747,28
CARMAX INC KMX 311.000 8,773.3¢ 28.21
8,693.28 27.63 180.05
COMCAST CORP SPECIALCL A CMCSK 991,000 28,461 .62 28.72 844.15 2.%
16,034.93 16.18 12,426.69
COMPAGNIE FINANGIERE RICHEMONT A CFRUY 797.000 4,639.71 6.70 2.2 0.49
ADR 3,981.08 6.00 658.63
DARDEN RESTAURANTS INC DRI 49.000 2,534.77 §1.73 84.28 3.32

2,178.26 44.45 358.51
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Account Number: M41442 157
Statement Period: June 01, 2011 Through May 31, 2012

Investment Detail ( Continued )

i Total Market Est Annual
’ Market/ Price/ Ine / Unreal Current
Description Ticker Sharaes Total Cost  CostPrice  Galn/Loss Yield
.Gonsumer Discretionary
DISCOVERY COMMUNICATIONS INC NEW DISCA 111,000 5,561.10 60.10
SERA - . ) 4,3%2.28 39.08 1,228.82
EQUITY LIFESTYLE PROPEHATIES EL8 44.000 2,897.84 65.88 77.00 2.68
2,118.84 48.18 779.00
HASBRO INC HAS 128.000 4,462,92 35.42 194.44 4,07
4,639.,28 38.82 176.38-
HOME DEPOT INC . HD 1,357.000 66,954.38 49.34 1,574.12 2.35
40,498.71 29.84 26,460.67
LKQ CORP ' LKQX 165.000 8,012.60 30,44
5,156,38 31.25 856.22
LI & FUNG LTD ADR LFUGY 1,920,000 4,844 .40 3.67 143.88 2.97
5,459.85 4,14 615.45-
LOWES COS INC Low 392,000 10,474.24 26,72 219,52 2.10
8,201 .52 21.15 2,182.72
MARRIOTT INTL ING NEW CLA MAR 608.000 23,458.26 . 874 315.12 1.34
14,340.29 23.68 9,117.97
NEW ORIENTAL ED & TEGHNOLOGY GRO EDU 233.000 6,176.83 28.51
ADR 5,342.17 22.63 834.68
NIKEINC CL8 NKE 85.000 7,031.70 108.18 $3.60 1.3
5,187.85 79.81 1,643.85
OMNICOM GROUP ING OoMC 230.000 10,068.40 47.68 276,00 2,52
10,240.13 44.52 726.27
PVH CORP PVH 48.000 3,726.00 81.00 6.90 0.19
2,177.74 47.34 1,518.28
PEARSON PLC SPON ADR ONE ADR PSO 2,500.000 .44,275.00 17.71 1,682.50 3.80
REPRESENTS 1 ORD SHARE . . 38,125.00 1525 .  6,150.00
ROLLS-ROYCE GROUP PLCSPONSORED  RYCEY" 109.000 6,89.23 _ 83.28 50.08 0.88
ADR 6,609.3t 51.48 1,285.92
SNAP ON ING SNA 73.000 4,417.23 60.51 00.28 2.25
3,899.73 53.42 517.50
STARWOOD HOTELS & RESORT COM HOT 216.000 11,415.60 52.85 168.00 0.95
9,300.55 43.08 2,115.05
TENNECO ING TEN 44.000 1,194.60 27.15
. 906.08 20.59 268.52
TIFFANY & GO TIF 188.000 10,302.54 65,39 238.08 2.81
10,910.86 58.68 608,32
TIME WARNER INC TWX 360.000 12,409.20 34.47 374.40 3.02
11,412.69 31.70 298,61
TOYOTA MTR CORP ™ 382.000 29,371.98 76.89 447.32 1.52

27,493.35 .97 1,878.63
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Account Number: M41442 167
Statement Perlod: June 01, 2011 Through May 31, 2012

Investment Detail ( Continued )

Total Maricet Est Annual
Market/ Prlce/ Ine / Unreal Current
Description Ticker Shares Total Cost CostPrice  Gain/Loss Yield
Consumer Discretionary
UNITED RENTALS ING URI 66.000 2,280.30 34.55
2,3%.58 38.34 118.28-
WABCO HLDGS ING WBC 79.000 4,089,04 51.76 22.12 0.54
3,195.76 40.45 £93.20
WESCO INTEANATIONAL ING wce 72.000 4,283.28 59.49
2,275.41 31.60 2,007.87
** Total Consumer Discretionary Sub- 408,592.52 7,274.33 1.78

Tota 320,161.24 88,431.28

g e B 2
AF A

t-, e S LE
T A LR dang R

 i0bhsiimer SRS 42 : % AN
ANHEUSERBUSCH INBEV SAINV ADR BUD 84.000 5,665.60 67.70 108.61 1.91

3,450.69 41.08 2,236.21
BRITISH AMERN TOB PLC SPONSORED BTI 580.000 54,668.40 94.08 2,344.38 4.3
ADR 44,544.00 76.80 10,022.40
CLOROX CO CLX 147,000 10,113.60 68.80 376.32 3.72
9,999.22 68.02 114.38
GOCA COLACO KO £94.000 74,281.62 74.73 2,027.76 2.3
62,133.08 62.61 12,144.66
GOLéATE PALMOLIVEGO cL 600.000 68,880.00 ©8.30 1,488.00 2.8
45,900.00 76.60 13,080.00
GORN PRODS INTL INC CPO 102.000 5,211.18 61.09 81.60 1.67
’ 5,148.08 50.47 63.12
DANONE SPONSORED ADR DANOY 2,627.000 &.4@.48 12,83 583.74 1.80
35,328.95 13.68 2,902.49-
DIAGEO PLG SPNSRD ADR NEW DEO 189.000 18,019.28 95.34 498.39 2.77
. 16,947.52 84.38 2,071.74
DISNEY WALT CO DIS ) 198.000 8,959,16 45,71 117.60 1.3
. . 4,630.61 23.63 4,328.55
GENERAL MILLS INC . as 1,200.000 45,838.00 38.28 1,464.00 3.19
44,964.00 37.47 972.00
INTERNATIONAL FLAVORS IFF 65.000 3,664.70 56.38 80.60 2.20
3,027.21 46.57 €37.49
LORILLARD ING Lo 40.000 4,844.00 123.60 248.00 6.2
3,249.99 81.25 1,694.01
MCDONALDS CORP MCD 651.000 49,226.34 89.34 1,642.80 3.13
40,907.10 74.24 8,319.24
NESTLE SA SPONSORED ADR REPSTG NSRQY 825.000 46,736.25 66.65 1,461.90 3.13
REQ SH 44,6% .60 64.18 2,07.75
PROCTER & GAMBLECO PQ 273.000 17,005.17 62.29 613.70 3.61
17,487 .31 84.08 482.14-

** Total Consumeor Staples Sub- 435,766.84 13,037.38 2.9
. Total 381,420,02 64,336.92
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Account Number: M41442 157
Statement Parlod: June 01, 2011 Through May 31, 2012

Investment Detall ( Continued )

Total Market Est Annual
Market/ Price/ Inc / Unreal Current

Description Ticker Shares Total Cost CostPrice  Gain/Loss Yield

(\.\ -3 3 SRR
Fue s

{Etiergy (I B E LTt L TR
APACHE CORP APA 214.000 17,4159

19,315.88
BG GROUP PLC SPON ADR BRGYY 285,000 6,450.34 19.12 67.83 1.24
4,514.84 15.84 635.40
CALPINE CORP CPN 370.000 6,218.00 16.80
4,721.27 12.76 1,424.73
ENIS P A SPON ADR SPONSORED ADR E BO.(bO 3,083.20 38.54 169.35 5.49
EACH ADR REPRESENTS 10 ORD SHRS 3,435.98 42.68 353.78-
EXXON MOBIL CORPORATION XOM 750.000 58,972.50 78.63 1,710.00 2.9
49,120 .44 65.49 9,852.08
HELMERICH & PAYNE ING HP 50,000 2,265.00 45.30 14.00 0.62
2,788.17 55.7¢ 523,17+
NOBLE ENERGY ING NBL 29.000 2,449.34 B4.48 25.52 1.04
. . 1,920,74 66.23 528.60
NV ENERQY INC NVE 227.000 3,827.10 17.30 154.36 3.9
. 3,313.30 - 14.60 613.80
PIONEER NATURAL RESOURCES CO PXD 21.000 2,030.70 98.70 1.68 0.08
, 1,198.67 57.08 832.03
SAIPEMSPA,;\DR B3F5DB2 262,000 5,085.84 19.41 80.43 1.68
4,584.73 17.50 501,21
SUPERIOR ENERQGY SVCS INC SPN 156.000 3,375.84 21.64
3,818.11 24.48 442.27-
WOODSIDE FETROLEUM LTD ADR WOPEY 158.000 4,030.07 31.20 155.79 3.16
: 6,766.68 42.83 1,838.61-
* Total Energy Sub- 116,201.35
e - Total 105,489.9t ‘
P Firanelald i TR M0 TR I R R R e
ALEXANDRIAREAL ESTATEEQTY ING ARE 49,000 3,3%.54
3,118.82
AMERICAN ASSETS TR INC GOM AAT 89.000 2,010.61
1,903.35
AMEHRICAN CAMPUS GOMMUNITIES ING ACC 46.000 2,019.40
1,415.30
AMERICAN EXPRESSCO AXP 484,000 27,021.72
25,311.69
APARTMENT INVT & MGMT CO CL A AlV 220.000 5,956.40 27.07 158.40 2.68
5,631.04 25.14 424.38
APOLLO INVESTMENT CORP ANV 488,000 3,6%0.72 7.44 390.40 10.75

4,664.61 9.35 £33.79-




Account Statement Page 8

Account Number: Ma1442 . 157
Statement Perlod: June 01, 2011 Through May 31, 2012

Investment Detail ( Continued )

e Total Market Est Annual
,'.-;_E WMarket/ Price/ Inc / Unreal Current
t”! s Description Ticker Shares Total Cost CostPrice  Gain/Loss Yield
Financlals
ARES CAPITAL CORP ARCC 306.000 4,617.54 15.09 452.88 0.8
4,011.71 13.11 €05.83
AUTOMATIC DATA PROGESSING INC ADP 200.000 10,430.00 52.16 316.00 3.0
10,6%9.70 63.80 269.70-
AVALONBAY COMMUNITIES ING AvVB 68.000 9,603.00 139.75 263.84 2.78
5,765.64 85.08 3,717.38
AXA SA ONE ADR REPRESENTS 1/2 AXAHY 401.000 4,502.43 11.23 233.53 6.82
SHR FORMERLY AXA SA SPONSORED 6,167.13 15.38 1,684.70-
ADR
BIOMED REALTY TRUST INC BMR 159.000 2,869.95 18.05 136.74 4,78
2,389.05 15.01 463,60
BOSTON PPTYS ING BXP 92.000 9,459.58 102.63 202.40 2.14
8,278.80 89.97 1,192.76
BROADRIDGE FINL SOLUTIONS ING 8R 238.000 4,814.74 20.23 152.32 3.18
4,807.40 20.62 92.68-
CME GROUP INC CME 88.000 22,161.02 257.57 767.12 3.48
22,840.45 265.59 689.43-
CAMDENPPTY TR - CPT 71.000 4,622.81 85.11 159.04 3.44
2,613.93 85.41 2,109.88
CAPITALONE FINL CORP COF 218.000 11,199.66 51.37 43.60 0.29
9,953.40 45.68 1,245.28
CORESITE ALTY CORP COR 41,000 977.85 23.85 29,52 3.02
661.62 16.14 316.23
GREDIT SUISSE GROUP-SPON ADR cs 174.000 3,328.62 19.13 138.42 4.10
4,692.91 26.97 1,384.20-
CUBESMART o CUBE 120.000 1,458.99 .31 41.28 2.88
1,636.12 11.94 77.13-
DDR CORP DDR 272.000 3,778.08 13.89 130.58 3.46
3,233.26 11,89 544,82
DUPONT FABROS TECHNOLOGY INC DFT 148.000 38,772.52 26.49 88,80 2,35
1,445.61 8.77 2,326.91
ENTERTAINMENT PPTYS TRUST EPR 75.000 3,095.26 41.27 225.00 7.27
1,960.45 28.41 1,114.60
EQUITY RESIDENTIAL EQR 241.000 14,725.10 61.10 325.35 2.2
9,369.39 39.88 5,355.71
ESSEXPROPERTY TRUST ING ' ESS 10,000 1,604.60 150.48 44.00 2.9
§33.78 53.38 970.81
EXTRA SPAGE STORAGE INC EXR 126.000 3,573.36 20.38 100.80 2.82
1,3%2.49 10.68 2,240.87
FEDERAL ALTY INVT TR SH BEN INT FAT 562.000 6,110.66 08.28 143.52 2.81

NEW 8,621.63 69.64 1,488,03
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Account Number: . M41442 : 167
Statement Period: June 01, 2011 Through May 31, 2012

Investment Detail ( Continued )

Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost CostPrice  Galn/Loss Yield
Financials .
FIFTH THIRD BANCORP COM FITB 405.000 5,406.76 13.35 129.60 2.40
. 5,678.28 14.02 271.53-
FIRST NIAGARA FINL GROUP ING FNFG 644,000 6,197.08 8.07 208.08 3.97
5,750.54 8.93 553.48-
FIRST POTOMAC REALTY TR FPO 201.000 2,412.00 12.00 160.80 8.67
2,708.11 13.47 298.11-
FOREST CITY ENTERPRISES ING CL A FCE/A 135.000 1,807.65 13.39 43.20 2.39
1,839.75 13.63 32.10-
FRANKLIN RES INC BEN 266.000 28,406.14 106.79 287.28 1.01
. 23,851.66 89.67 4,654.48
GOLDMAN SACHS GROUP ING GS 150.000 14,355.00 95.70 276.00 1.2
16,631.67 103.54 1,176.57-
GREENHILL & GO INC GHL 294.000 10,261.78 .87 529,20 6.16
13,265.24 45.12 3,013.46-
HCPING HCP 188,000 7.677.92 40.84 376.00 4.90
5,113.92 27.20 2,564.00
HDFC BANK LTD ADR HDB 221.000 " 8,179.18 27.96 49,73 0.80
2,000,908 13.14 3,275.20
HSBG HOLDINGS PLC-SPON ADA HBC | 139.000 5,490.50 39.50 284.95 5.19
6,804.16 48,05 1,813.66-
HARTFORD FINL SVCS GROUP INC HIG 277.000 4,659.14 16.82 110.80 2.38
5,521.61 19.93 862.47-
HEALTH GARE REIT ING HGN 37.000 2,052.39 56.47 109.52 5.34
1,728.00 48,76 322.49
HOST HOTELS & RESORTS, INC. HST 412,000 8,287.12 15.26 28.88 i.57
‘ ‘ 4,765.57 11.62 ‘ 1,501.55
HUNTINGTON BANGSHARES ING HBAN 1,048,000 6,840.84 8.54 167.36 2.45
6,404.68 5.17 1,436.26
INDUSTRIAL & COML BK CHINA ADR B3F3Q17 618.000 7,517.35 12.18 327.54 4.3
8,138.68 13.17 619.31-
ITAU UNIBANCO BANCO MULTIPLO SA Ty 414.000 5,09.68 14.47 36.02 0.60
SPONSORED ADR REPSTG 500 PFD §,075.64 12.26 914.97
JPMORGAN CHASE & GO. JPM 748.000 24,796.20 33.15 £97.60 3.62
20,444 .53 27.33 4,351.67
KILROY REALTY CORP KRG 123.000 5,648.93 45.91 172.20 a.05
4,042.10 32.86 1,604.80
KITE REALTY GROUP TR KRG 288.000 1,365.12 4.74 69.12 5.08
1,044.80 3.63 320.32
LAM RESHCORP - LRCX 222,000 8,280.60 97.30
8,018.10

88.81 335.60-
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Investment Detail ( Continued )
. Total Market Est Annual
é&;ig Market/ Price/ Inc/ Unreal Current
oo Dascription Ticker Shares Total Cost CostPrice  Galn/Loss Yield
Financials
LEGG MASON ING M 428.000 10,692.60 25.45 188.32 1.7
14,349.94 33.53 3,457.34-
LIBERTY PROPERTY TRUST LRY 103.000 3,671.01 34.67 185.70 5.48
3,181.11 30.88 389,90
MACERICH COMPANY (THE) MAC 127.000 7,245.35 567.05 279.40 3.8
2,394.25 18.85 4,851.10
MASTERGARD INGC MA 68.000 26,829.68 406.51 79.20 0.%0
. 13,383.54 202.78 13,446.12
MAXIMUS ING MMS 63.000 2,867.13 45.51 22.68 0.79
2,840.64 41.91 228.49
NATIONAL RETAIL PPTYS INC NNN 58.000 1,483.44 28.49 88.24 5.81
1,227.87 21.93 255,57
OMEGA HEALTHCARE INVESTORS OHI 168.000 3,646.48 21.11 282,24 7.98
2,637.95 17.49 608.53
PEBBLEBROOKHOTEL TR pPEB 68.000 1,492.60 21.95 32.64 2.19
1,115.43 16.40 377.47
PIEDMONT OFFICE RLTY TR INCCL A POM 85,000 1,403.35 18.61 68.00 4.85
1,381.,99 16.28 21.38
PING AN INS GROUP CO CHINALTD BOBIXM3 535.000 7,870.48 14.73 53.50 0.68
ADR 10,394.55 19.43 2,515.07-
PROLOGIS ING PLD 205,000 9,434.10 31.98 330.40 3.50
8,857.87 30.03 576.23
PRUDENTIAL PLC ADR PUK 282,000 6,024.82 21.01 221.09 3.73
2,695.60 9.66 3,220.22
PUBLIC STORAGE ING PSA 77.000 10,277.19 133.47 338,80 3.30
6,660.61 85.20 3,716.58
ALJ LODGING TR COM ALJ 111.000 1,956.93 17.63 73.28 3.74
1,097.78 18.00 40.85.
AAMCO-GERSHENSON PROPERTIES TR APT 83.000 988.53 11.01 64.20 5.48
MARYLAND 895.33 10.79 93,20
REGENCY GENTERS CORP REG 102.000 4,463.62 43.81 188.70 4.2
4,260.06 4.77 208.56
REGIONS FINL CORP RF 623.000 3,918.67 6.20 24.92 0.64
3,829.98 6.15 88.71
REINSURANGE GROUP OF AMERICA RGA 131.000 6,672.27 60.17 84.32 1.4
5,4%6.41 41.96 1,075.88
RETAIL OPPORTUNITY INVTS CORP ROIC 168.000 2,019.36 12.02 87.38 4.3
1,874.75 1.6 144.61
SEI INVESTMENT COMPANY SEIC 1,675.000 29,999.25 17.94 502.50 1.68
36,628.37 21.99 6,829.12-
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Investment Detail ( Continued )
Total Market Est Annual
- Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost  CostPrice Galn/Loss Yield
Financials
SL.GREEN REALTY CORP - sLG 44,000 3,300.,44 75.01 44,00 1.3
2,766.57 62.88 533.87
SELECT INCOME REIT SIR 45.000 987.75 21.65
o 1,015.65 22.57 27.90-
SIMON PROPERTY GROUP INC SPG 166.000 24,488.32 147.52 684.00 2.71
12,699.00 78.50 11,769.32
TOWERS WATSON &CO CLA ™ 118,000 7,110.68 60.26 47.20 0.68
8,104.40 51.72 1,008.28
VENTAS INC REITS VIA 152,000 8,940.64 58.82 378.98 4.2
6,327.57 41.63 2,613.07
VISAING GL A v 447.000 51,494 ,40 115.20 393,36 0.78
37,607.49 B4.13 13,686.91
VORNADO RLTY TR VNO 90.000 7,372.80 81.92 248.40 3.37
7,838.85 87.10 466.05-
WELLS FARGO & GO NEW : WFC 1,109.000 35,543.45 32.05 975.92 2.75
33,165.76 29.91 2,377.69
** Total Financlals Sub- 612,126.50 15,506.01 2.53
Total 529,872.2
R SR SN ERCRCREITR E E G ¢ R L IR 32 SR FI S PRI
s'her adefiF g ‘2‘3.2:3:; s;iz-} { :":.'*3'3"-} :?"‘.*..3'22215-’-,*‘%' "‘g ?!::'-'. "”*.::’f% 2 ':ct [ PR
AMGEN INC AMGN 217.000 15,085,84
12,625.47
GRIFOLS S A SPONSORED ADR REPSTG GRFS 658.000 6,673.26 8.47
1/2CL B NON VTG 3,220.18 4.91 2,343.08
HCA HLDGS ING COM ' HCA 233.000 6,055.67 25.09
’ 4,985.85 21.40 1,069.82
JOHNSON & JOHNSON ’ N 732.000 45,6%8.76 62.43 1,788.08 " 3.0
44,412.68 60.67 1,288.08
LABORATORY CORP OF AMERHLDGS tH 27.000 2,248 56 83.28
2,244.56 83.13 4.00
LIFE TECHNOLOGIES CORP LIFE 95.000 3,885.45 40.91
4,739.86 49.89 853.11-
MEDTRONIC INC MDT 1,737.000 63,991 08 36.84 1,684.89 2.63
63,417.38 38.51 573.70
MERCK & CO INC NEW MRK 322.000 12,100.76 37.68 540.95 4.47
11,429.51 35.50 671.25
NOVARTIS AG ADR NVS 1,151.000 59,885.53 52.03 2,424,01 4,05
67.627.13 68.76 7,740.60-
NOVO NORDISK A S ADR NVO 31.000 4,147.49 133.79 66.78 1.97
1,766.46 56.98 2,391.03
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Account Number: M41442 157
Statement Patlod: Juns 01, 2011 Through May 31, 2012
Investment Detall ( Continued )
Total Market Est Annual
Market/ Price/ inc / Unreal Current
Description Ticker Shares Total Cost CostPrice  Galn/Loss Yield
Healthcare
ROCHE HLDG LTD SPON ADR RHHBY 114,000 4,443.23 39.00 175.79 3.95
4,617.08 40.60 170.83-
SANOFI-AVENTIS SNY 1,250.000 42,537.60 34.08 1,788.75 4,21
42,350.00 33.88 167.50
SIRONA DENTAL SYS ING SIRO 48,000 2,053.44 42.78
2,038.80 42,48 14.64
TEVA PHARMAGEUTICAL INDS LTD ADR TEVA 108.000 4,154.14 39.19 80.67 1.94
4,400.34 42,27 226.20-
ZIMMER HOLDINGS INC ZMH 458,000 21,771.70 60.65 39.76 1.19
27,872.58 60.856 94.88
** Total Healthcare Sub- 299,843 .41 9,180.18 3,06
Total 297,837.56 1,805.85
ﬁ'\’d\d;( idlg b {.\%a; ? ¥ \t)' * 2 -'l‘v__'n- 35 "-.--%2. : - E.'. :' 7 : .‘.;.-:
ABBLTD SPON ADR PONSOHED ADH ABB 5,470.26 15.81 239.78 .28
5,434.77 15.71 35.49
AGCO CORP AGCO 60.000 2,412,60 40.21
2,831.25 48,85 §19.65-
ALLSCRIPTS HEALTHGARE SOLUTIONS MDRX 389.000 3,092.58 10.82
8,359.05 17.26 2,376.47-
ALTERA CORP ALTR 173.000 5,779.63 33.41 55.38 0.9
6,057.04 35.01 277.11-
HOEING CO BA £98.000 69,331.58 69.61 1,752.95 2,53
567,338.57 §7.67 11,992.89
CATERPILLARING CAT 119.000 10,426.78 87.62 218.98 2.10
10,041 .48 84.38 385.30
EMEASON ELECTRIG ELEC CO EMR 800.000 37,418.00 48.77 1,280.00 3.42
. 44,674.40 55.72 7,158.40-
EXPEDITORS INTERNATIONAL EXPD 540.000 20,655.00 38.25 302.40 1.48
27,248.21 50.48 6,501.21-
EZCORP ING CL ANON VTG . EZPW 212.000 6,003.20 23.60
8,620.64 31.23 1,617.44-
F}MC CORP - NEW FMC 94,000 4,791.18 50.97 33 84 0.7
3,001.38 31.%8 1,789.82
FANUG LTD ADR FANUY 178.000 6.057.54 23,74 65.47 1.29
1,926.64 10.85 3,130.90 .
FEDEX CORP FDX 288.000 25,494.04 89.14 149,72 0.58
22,627.62 78.77 2,968.42
FLOWSERVE CORP FLS 32.000 3,268.68 102.78 46.08 1.40
3,350.69 104.71 61.73-
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Account Number: M41442 157
Stdtement Perlod: June 01, 2011 Through May 31, 2012
£-
Investment Detail (.Continued )
Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Totlal Cost CostPrice  Gain/Loss Yield
industrials '
HOLCIM LTD ADR HOMLY 542.000 5,756.04 10.62 164.77 2.83
8,148.99 15.04 2,392.95-
ILLINOIS TOOL WKS INC mw 1,437.000 80,687.55 56.15 2,069.28 2.58
61,351.09 42.69 19,336.46
JARDEN CORP JAH 148.000 6,016.20 40.85 51.08 0.85
3,608.83 24.37 2,409.37
KOMATSU LTD ADR KMTUY 317.000 7,591.83 23.95 142.97 1.88
9,759.02 30.79 2,167.19-
NATIONAL OILWELL VARCO INC NOV 226,000 15,085.50 68.75 108.48 0.72
14,401.66 63.72 653.84
NAVISTAR INTL CORP NEW NAV 107.000 2,889.58 27.94
7,291.58 68.15 4,301.98-
PARKER HANNIFIN CORP PH 71.000 5,803.54 81,74 118.44 2.01
5,483.33 77.23 320,21
‘ REPUBLIC SVCS ING A5G 594.000 15,657.84 26.36 522.72 3.34
17,768.92 29.91 2,111.08-
ROCKWELL AUTOMATION ING ROK 156.000 11,311.56 72.51 265,20 2.3
8,306.62 41.00 4,914.94 :
TAW AUTOMOTIVE HOLDINGS GORP TRW 238,000 8,179.60 38.57
8,308.49 34.91 8717
TESCO PLC SPONSORED ADR TSCDY 241.000 3,366.77 13.97 160.51 4.77
5,757.28 23.89 2,390,49-
3MCO MMM 500.000 42,205.00 84.41 1,180.00 2.80
45,360.00 90.72 3,165.00-
UNITED PARCEL SERVICE uPsS 1,002.000 76,089.88 74.94 2,284,60 3.04
. o ’ 68,979.98 69.84 6,109.92 "
UNITED TECHNOLOGIES CORP uTx 598.000 44,169.68 74.11 1,144.32 2.50
35,050.24 58.81 9,119.32
WORLEYPARSONS LTD ADR WYGPY 168.000 4,138.05 24.93 139.94 3.38
‘ . 4,865.76 29.32 728.71-
** Total Industrlals 528,168.19 12,493.82 2.37
439,850.45 28,217.74
:Iiforiation Teehnbloaysdials SFE B GELEE Ha 1y e gt R %
i Infarn 18ChNOIOQY s i s T L bain LA E P A g
AGILENT TECHNOLOGIES INC 3,761.38
3,525.36
ANALOG DEVICES ING ADI 103.000 3,748.11 36.37 123.60 3.30
4,111.78 39.92 365,67-
APPLIED MATLS ING AMAT 2,0768.000 21,465.74 10.33 748.08 3.48
25,451.68 12.25 3,086.12-
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Investment Detail ( Continued )
Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Desgcription Ticker Shares TotalCost CostPrice  Gain/Loss Yield
Information Technology
ARM HOLDINGS PLC SPONS ADR ARMHY 773.000 18,157.77 23.49 110.54 0.61
15,052.60 19.47 3,105.17
AUTQDESK INC (DEL) ADSK 525.000 16,810.50 32,02
18,324.54 34.00 1,614.04-
BMC SOFTWARE INC BMG 122.000 5,163.04 42,32
4,424.02 38.27 738.12
GANON ING ADR REPRESENTING 6 CAJ 202.000 8,065.88 39.93 281.69 3,49
SHARES 8,408.53 41,63 342.67-
CISCO SYS ING CSCo 2,108,000 34,390.08 16.33 673.92 1.68
33,405.80 15.66 285.18
DIGITAL RIVER ING DRIV 205.000 2,993.00 14.60
6,414,650 31.28 3,421.50-
FACEBOOK ING FB | 235,000 6,856.00 20.60
8,631.08 38.73 1,676.06-
FACTSET RESEARCH SYSTEMS INC FDS 176.000 18,555.68 105.43 218.24 1.18
18,000.81 102.70 464.87
FISERV INC FISV 77.000 5,192, 11 67.43
4,238.50 55.05 53,61
GLOBAL PAYMENTSING GPN 112.000 4,767.78 42.48 '8.98 0.19
5,545.54 49.51 787.78-
GOOGLE INC CL A GOO0G 72.000 41,821.92 580.80
33,708.60 489.40 8,025.32
INTEL CORP INTC 3,872,000 100,082,48 25.84 3,252.48 3.25
77,185.34 19.93 22,867.14
INTUIT INC INTU £5.000 3,654.85 56.23 39.00 1.07
i 2,5%2.09 38.98 1,122.88
MICROSOFT CORP MSFT 624.000 18,214.66 20.19 499.20 2.74
18,272.35 23.08 1,042.21
NCR CORP NEW NCR 349.000 7,475.58 21.42
6,688.93 19.17 766.65
NICE SYSTEMS LTD SPON ADR EACH NICE 160.000 5,932.80 37.08
ADR REPRESENTS 1 ORD SHR 5,620.65 a5.13 312.15
NUANCE COMMUNICATIONS INC NUAN 202.000 4,179.38 20.69
3,047.65 15.09 1,131.73
ORACLE CORPCRATION ORCL 2,008.000 63,151.76 26.47 481.92 0.91
. 54,884.68 27.33 1,732,90-
PARAMETRIC TEGHNOLOGY CORP COM PMTC 198.000 3,959.20 20.20
NEW 4,140.42 21.12 181.22-
RAYTHEON COMPANY RTN 850.000 47,804.00 50.32 1,900.00 3.97
44,650.00 47.00 3,154.00
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Account Statement Page 15
Account Number: Ma1442 157
Statement Period: June 01, 2011 Through May 31, 2012
Investment Detail ( Continued )
Total Market Est Apnual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Totai Cost CostPrice  Gain/Loss Yield
Information Technology _ '
ROVICORP AOVI 205.000 5,032.58 T 2443
5,674.38 28.52 841.78-
SOLERA HLDGS ING SLH 113.000 5,017.20 44.40 45.20 0.9
) 5,231.43 48.30 214.23.
TENCENT HLDGSLTD ADR TCEHY 332.000 9,129.00 27.50 28.68 0.2
6,098.15 16.38 4,030.85
TEXAS INSTRS INC TXN 688.000 19,694.24 28.48 467.84 2.39
19,769.42 28,76 195.18-
* Total Informatlon Technology Sub- 475,055 .68 8,916.65 1.68
Total 440,437.85 34,617.73

H g ‘u\f\S [

o3 e
PSR g

AIR PRODUCTS & GHEMIGAL ING £00.000 39,520.00 79.04
44,405.00 88.81
AIRGAS ING ARG 40,000 3,472.40 86.81
2,508.40 62.68
ANGLO AMERICAN PLC ADR AAUKY 323.000 4,899,286 15.17
6,701.05 20.75

BAYER AG ADR BAYRY 70.000 4,428.24 63.23
4,883.11 71.19
BHP BILLITON LTD SPON ADR BHP 97.000 5,868.41 81.63
3,165.10 32.63
CELANESE CORP DE COM SERA CE 59.000 2,348.79 39.01
1,820.98 30.88
CROWN HOLDINGS ING CCK 216.000 7,320.35 34.09
8,221.52 28.94
NEWCREST MNG LTD-SPON ADR NCMGY 206.000 4,979.23 24.17
) 8,333.28 30.74
PACKAGING CORP OF AMERIGA PKQ 163.000 4,373.20 26.83
3,545.63 21.76
SOGIEDAD QUIMICA MINERA DE CHILE saM 81,000 4,200.57 61.97
ADR SPONS ADR REPSTG SEA B SHS 3,311.22 40.88
XSTRATAPLCADR XSRAY 1,310,000 3,720.40 2.84
4,167.45 .17

** Total Materlals Sub- 85,246.94
Total 87,150.62

e Al AT N beanve £y 9o
l‘\‘l"’f\‘(\r\‘%.’\“‘.
EAPEIIPA P LR QFILS LS RSP

E M R AT A

<>
£330 ;\:n;“."’ﬂ’f‘\’*i*a #XLNE
£ 30501

smed
et

SABMILLERPLC SBMRY 318,000 14,722 .43 38.86
i N 12,881.18 40.51
** Total Miscellaneous Sub- 11,722.43

Total 12,801.18

L iafiedst

3 nsrs a € 3 AN, LasTe R, >.‘. h-v
o

e

vl >
[ERTRE LR SN

106.59 2.18
1,801.79-
109.20 2,47
£56.87-
213.40 3.5
2,803.3t
14.16 0.60
627.83
1,107.83
60.77 1.2
1,354.05-
163.00 3.73
827.76
62.94 1.50
898.35
75.98 2.04
437.05-
2,150.04 2.62
1,903.68-

208 Feate it L et £ Gart Yk
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251.54 2,15
1,169.75-

251,64 2.15
1,158.75-




Account Statement Page 16
Account Number: M41442 167
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1 Investment Detail ( Continued )
i Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost  CostPrice Gain/Loss Yield

3.85

5.00

5.44

£ Telecominflinicanoh $oVISH S Bl 0 B ooty SRR
AIXTRON AKTIENGESELLSCHAFT ADR ,BosJoes 249.000 3,662, .

‘ 6,533.85 26.24 2,871 08

CHINA UNICOM LTD SPON ADR CHU 368.000 5,050.32 13.74 52.62

8,678.12 17.88 1,521.80-

NTT DOCOMO ING ADR DGM 2,700.000 43,146.00 15.98 1,706.40

44,604.00 16.52 1,458.00-

TELENOR ASA SPONSORED ADR TELN 147.000 8,445.83 43.88 22,62

7,214.40 49.08 767.67-

VODAFONE GROUP PLGC ADR VoD 1,650.000 44,203.50 26.79 2,405.70

42,565.05 25.80 1,638.45

** Total Telecommunication Services Sub- 102,515.44 4,640,78

979.98-

107,495.42 . 4,

< Ufiitles s g a2 5

CMS ENERGY CORP 23.20 182.40
18.99 818.57
EDISON INTERNATICNAL EIX 118.000 44.96 153.40
36.13 1,041.85
GREAT PLAINS ENERQY ING GXP 260.000 19.02 221,00
18.56 354.59
NEXTERA ENERGY ING NEE 800,000 65.34 1,920.00
64.70 8,512.00
NORTHEAST UTILS NU 1,300. 000 46,813.00 36.01 1,763.60
40,417.00 31.09 8,398.00
QUALCOMM ING QCOM §75.000 32,853.25 67.31 675.00
26,125.63 45,44 8,827.62
WISCONSIN ENERGY COMMON WEC 147.000 5,562.48 37.84 178.40
. 5,171.75 35.18 390.73
** Total Utllitles Sub- 162,512.21 6,011.80
Total 128,170.85 24,341.38
* Total Equltles 3,226,541.51 80,807.82
2,010,677.34 315,664.17

Equities - Other
FEGtelgn Stéek 3t S X SRR R S i
BANK OF NOVA SCOTIA BNS 824.000 42,073 .44 51 .oe 1,760.89
44,677.77 54.10 2,504.33
BROOKFIELD PROPERTIES COAP 2129301 114.000 1,008.38 16.74 69.84
1,063.12 17.22 54.76
CAMECO GORP 2166160 198,000 ,785.66 19.17 80.19
, 757 . 18.98 38.36

Yan

4.27

3.67

3.81

1.74

3.17

5

o

2.11
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Account Number: M41442 157
Statement Perlod: June 01, 2011 Through May 31, 2012

Investment Detail ( Continued )

Total Market Est Annual

) - Market/ Price/ Inc/ Unreal Current

Description Ticker Shares Total Gost  CostPrice  Galn/Loss Yield

Forelgn Stock . )

CARNIVALCORP CCL 762.000 24,452,583 32.09 762.00 a.12
'- 26,040.00 34.17 1,507.42-

IAANULIFE FINANCIAL CORP MFG 420,000 4,502.40 10.72 221.34 4.2
7,383.17 17.58 2,880.77-

SCHLUMBERGERLTOD sLB 352.000 22,264.00 | 63.25 37,20 1.74
. 28,765.74 81.78 8,522.74-

SUNCOR ENERGY INC NEW su 175.000 4,723.25 28.99 92,23 1.95
4,660,73 26.63 62.52

TORONTO DOMINION BX ONT 2897222 480.000 38,641.86 78.34 1,348.32 3.68
40,221.27 83.79 3,579.41-

VALEANT PHARMAGEUTICALS INTL INC B41NYV4 75.000 3,649.50 49.68 28.50 0.78
2,202.14 30.58 1,357.38

DELHI AUTOMOTIVE PLC B783TY6 700,000 20,321.00 29.03

20,352.88 - 29.08 31.98-

SIGNET JEWELERS LTD B3CTNKG 124.000 6,413.84 43.68 59,52 1.10
6,549.67 44.78 135.83-

WARNER CHILCOTT PLC-CLASS A B446CM7 297.000 5,601 .42 18.88

6,3%.80 21,56 798.38-

XLGROUP PLG XL 284.000 6,769.28 20.42 124.96 2.15
4,531,864 15.98 1,2%7.84

AVAGO TECHNOLOGIES LTD AVGO 109,000 3,607.90 33.10 50.68 1.57
3,007.71 27.59 €00. 19

** Total Forelgn Stock Sub- 184,764.49 4,985.67 2,70
Total 189,524.04 14,769.85-

R LIRS ST Ao . 14 ¥ A FdaqY 3 Neulo TRy ety £ AL gy
4 ddidnl RS LOE Lo TN RS LRl PR TR B SR OO Y AL s A T B L LY

. a-.,-.-.:')\fxa—.) $-. s k¢
Mutual Funds ~ibrrhi bl D dbdnd BSReiie i NSNS FL T3S SR NP DAROERPIL S 25 S e SOAARE B

BLACKROCK GLOBAL ALLOC A MDLOX 11,879.743 217,399.30 18.30 4,122,27 1.90
' 223,526.27 18.82 8,128.97-

COHEN & STEERSINTL RLTYFD GLA IRFAX 9,898.261 91,938.28 8.29 2,305.83 2.61
85,207.97 8.61 8,728.89

IVAFIDUCIARY TR WORLOWIDE FUND IVWAX 14,384,620 215,481 .61 14.68 1,728.15 0.80
CLA 235,661 .48 18.38 20,070.87-

ISHARES S&P SM CAP 600 INDEX FD WR 1,500.000 105,840.00 70.58 1,181.00 1.13
93,207.60 62.14 12,632.40

IVY GLOBAL NATURAL RESOURCES - A IGNAX 8,128,799 123,396 .17 15.18 211.35 0.17
113,738.61 13.99 9,658.68

IVY ASSET STRATEGY WASAX 9,201.469 217,142.33 23.97 2,601.62 1.20
- . 217,72.73 23.44 650.40-

RYDEX RUSSELLTOP 50 XLa 800,000 77,192.00 66.49 1,675.20 2.4

82,620.48 103.28 5,428.48-
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Investment Detail ( Continued )

Total Market Est Annual
B Market/ Price/ Inc / Unreal Current
iﬁt Description Ticker Shares Total Cost CostPrice  Gain/Loss Yield
Mutual Funds
SPDR S&P MIDGAP 400 ETF TR UNIT MDY 1,200,000 202,284.00 168.67 1,983.60 0.%8
SER 1 STANDARD & POORS DEP RGPT 181,268.56 151.06 21,015.44
SCHRODER SER TR EMERGING MKTS SEMVX 7,179,301 £3,064.51 11.67 659.21 0.83
EQUITY FUND ADV CL $5,608.52 13.32 12,542,01-
VANGUARD GLOBAL EX-U S REAL vNal 353,000 15,644 .93 44,32 470.20 3.01
ESTATE 16,728.97 47.39 1,082.01-
VANGUARD REIT VIPERSHS VNQ 269.000 16,630.32 62.52 569.24 3.42
18,752.16 62.98 121.83-
** Total Mutual Funds Sub- 1,366,010.46 17,448.37 1.28
Total 1,352,008.74 4,001.72
* Total Equities - Other 1,650,761.95 22,432.04 1.45
1,661,632.78 10,767.83
Bond Quality Summaty
S & P Quality Rating Market Value Percent
=] AA+ 113,048, 92 6. 8%
H AA- 36,011. 00 2. 2%
A+ 68, 976. 80 4. 2%
g A 87,876. 57 5. 3%
A- 278, 862. 97 16. 8%
J BBB+ 152, 965. 39 9. 2%
| BBB ' 54,017.28 3.3%
BBB- 32, 848. 72 2, 0%
BB 11, 270. 82 0. 7%
| NOT RATED 822, 985, 07 49. 5%
’ Total * ’ 1,658, 953. 34 100. 0%
Bond Maturity Summary
Years To Maturity Par Value Percent
1,000,000« « « v v e e e
800,000+ + e e e e g LESS THAN 5 YEARS 801,000.00 53.2%
6000004 e v o e @ 5-10 YEARS 34{,745.13 22,7%
2 10. o
4000004 e ] 10-15 YEARS 66,384.54  4.4%
K R 45.
200,000 . . =i 5] 16-99 YEARS . 206,954.99 19.7%
o7 Total 1,606, 084.66  100. 0%

Average Time To Maturity: 12,1 Years . Current Yield: 3,99%
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Investment Detail ( Continued )
. Tolal Market Est Annual Yield
- Market/ Price/ tine / Unreal Current/
Description Rating Par Value Total Cost CostPrice  Qain/Loss Maturity

Fixed Income
i u's dévernmient Obligalidns: Sk,

UNITED STATES TREAS BDS 0%
11/16r2018
UNITED STATES TREAS BDS 6.25% NA 20,000.000
08/46/2023
UNITED STATES TREAS BDS 6 25% NR 4,000.000
1171512028
UNITED STATES TREAS BDS 6.25% NR 3,000.000
02/15/2029 .
UNITED STATES TREAS BDS 4.75% NR 11,000.000
02/16/2037
UNITED STATES TREAS BDS 4.375% NR 18,000.000
02/16/2038
UNITED STATES TREAS BOS 4.25% NR 10,000.000
1171572040
UNITED STATES TREAS BDS DTD NR 11,000.000
00223 4.375% 05/15/2041
UNITED STATES TREAS NTS 4.26% NR 26,000.000
111502017
UNITED STATES TREAS NTS D 3.376% NR 37,000.000
11/30/2012
_ UNITED STATES TREAS NTS 3.876% NR 32,000,000
05/16/2018
UNITED STATES TREASNTS 2.25% NA 10,000.000
05/31/2014
UNITED STATES TREASNTS 1.125% ’ NR  216,000.000
12/16/2012
UNITED STATES TREASNTS 1% NA 20,000.000
10/31/2016.
UNITED STATES TREAS NTS 2% NR 10,000.000
11/16/4021
** Tolal U S Government Obligations _?ub-
aotal

O R R RereA 2N N L T AN Vs Ra e
,

(U S Fodaral Adenbies HeH i BT S AT U et a0

(3SR gNTI 1

2

FEDERAL HQME LN MTQ conp 4.875% AAt 20,000.000
11/15:2013
FEDERAL HOME LN MTG CORP 4.75% AA+ 9,000.000
1117i2015
FEDERAL NATL MTQ ASSN5.376% AA+ 28,000.000
06/12/2017

** Total U S Federal Agencles Sub-

Tota}

*\:gtr\y:’ A
PR R

S i

35,885.30 94.44
23,015.18 60.57
29,308.20 146.52
23,072.60 115.86
48,698.92 142,84
36,043.25 108.01
. 4,209.84 143.33
3,368.79 113.29
15,568,186 141.66
11,090.45 100.82
24,277.50 134.68
17,124.57 85.14
13,309.40 133.09
9,632.81 95,33
14,942.84 135.84
11,%8.41 102.42
42,713.28 118.65
36,448.14 101.24
37,543.85 101.61
35,864.18 £9.63
37,674.88 117.73
31,595.00 98.73
10,390.60 103.91
10,391 .41 103.91
217,121.04 100.52
218,129.47 100.99
20,356.20 101.78
20,168.63 100.04
10,428.00 104.29
10,044.14 100.44
662,477 .51
498,205.04
TR R
B R LR SRt S
32,017.20 108.72
30,985.08 103.28
10,283.51 114.04
9,081.86 100.69
31,568.94 121.42
25,920.08 $9.69
73,849.65
65,067.02

3 ?“:«:2’ 3 "
¥

12,870.12

1,260.00
6,230.60

1,785.00
12,555.67

157.50
001.05

522,50
4,491.71

787.50
7,152.93

425,00
3,776.59

481,25
3,676.43

1,530.00
6,265.14

1,248.75
729.68

1,240.00
6,078.88

225,00

0.81-

2,430.00

1,008.43-

200.00
167.67

200.00
384.78

12,482.60
64,272,687

1,462.60
1,082.12

427.50
1,201.85

1,397.50
5,648,688

3,287.50
7,882.63

£ oesiraryne

$3
NI 3.
PSS '-.;-.4 X .’A\M{“S‘}i ta.,iv‘f-,b-.f-, YL

ks ""r % _\v\ r(u.hu.\» d«';"‘? n’}? Ly, .-.}
DA LEE 0 o 3 X8I LN S st BRECEYY

4.57
0.23
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Account Number: Md1442 157

Statement Perlod: June 01, 2011 Through May 31, 2012

Investment Detail ( Continued )

Y
£

Descrlptlon

Motigagh Babked Seiinfgd P ERE

FEDERAL HOME LN MTG CORP PARTN G
GROUP NBR G0-6085 8.5%
09/01/2038

FEDERAL NATL MTG ASSN POOL
#266062 6.5% 01/01/2021

FEDERAL NATL MTQ ASSN GTD MTG
PQOL NBR AJ4067 6% 10/01/2041

FECERAL NATL MTG ASSN GTO MTG
POOL NBR AL0228 6.6% 01/01/2025

FEDERAL NATL MTG ASSN POOL
#745355 5% 03/01/2036

FEDERAL NATL MTG ASSN POOL
847842 5,5% 03/01/2021

FEDERAL NATL MTG ASSN PCOL
#888358 5 5% 03/01/2022

FEDERAL NATL MTG ASSN POOL
#888435 5.5% 06/01/2022

FEDERAL NATL MTQ ASSN POOL NBR
888439 5.5% 06/01/2022

FEDERAL NATL MTQ ASSN GTD MTG PA
PQOL NBR 889798 6.5% 02/01/2023

FEDERAL NATL MTG ASSN POOL NBR
890314 5.6% 12/01/2022

FEDERAL NATL MTQ ASSN POOL NBR
894675 6.5% 11/01/2038

FEDERAL NATL MTG ASSN POOL
#898565 6 5% 10/01/2036

FEDERAL NATL MTG ASSN POOL
1928739 6.5% 10/01/2037

FEDERAL NATL MTG ASSNGTD MTG PA
POOL NBR 830664 8.6% 03/01/2039

FEDERAL NATL MTQ ASSN POOL N.BR
933441 5.5% 01/01/2023

FEDERAL NATL MTG ASSN PCOL
#936619 6.6% 06/01/2037

FEDERAL NATL MTG ASSN POOL
#937630 5% 08/01/2037

FEDERAL NATL MTG ASSN POOL NBR
044072 8.5% 07/01/2037

FEDERAL NATL MTQ ASSNQTD MTQ PA
POOL #974342 8.56% 03/01/2038

Ra!lng

NR

Par Value

7,008,405

2,628.155

6,670.058

12,352.020

2,364,368

15,374.361

751.233

4,439.660

10,105.847

6,002.497

3,719.298

22,846.065

15,617.797

2,570.250

6,297.690

1,958.458

4,092,634

4,999.150

2,017.208

Total
Market/ .
Total Cost

13,389.34
12,061 .61

2,572.22
2,518.12

16,726.92
16,664.67

816.88
755.1%

4,829.84
4,611.08

10,894.25
10,844.62

8,843.32
6,670.26

4,198.94
3,801.85
25,792.29
23,862.35

17,631.87
17,633.10

2,863.27
2,8%.15

6,908.38
8,697.78

2,211.02
v 2,023.28

4,435.08
3,848.71

65,643.84
5,379.938

2,2712.93
2,164.22

Market
Price/

Cost Price

108.98
108.34

109.04
108.99

108.40
97.65

108.79
108.50

108.79
101.89

108.74
100.52

108.79
103.88

108.79
103.30

109.04
109.48

112.90
107.33

112.90
104.45

112.90
112.90

115.29
112.29

109.70
108.35

112.60
103.31

108.37
84.04

112.90
107.62

112.68
107.20

Est Apnual
inc / Unreal
Galn/Lloss

126.31
16.62

367.35
3.08

617.60
1,327.73

130.04
54.10

845.59
1,081.25

"41.32
61.77

244.18
218,78

555.82
49.73

335.09
26.63-

241.76
207.09
“1,484.00
1,929.04

1,015.16
1.23-

167.07
77.42

348.37
210.62

127.30
187.74

204.63
686.85

4.4
263.86

131.12
108.71

:il

Yield

Current/
Maturity

LS i

6.05
1.3
59
10
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Account Statement Page 21

Account Number: Ma1442 157
Statement Perlod: June 01, 2011 Through May 31, 2012

Investment Detail ( Continued )

. . Total Markel Est Annual Yield
. . Market/ Price/ Inc / Unreal Current/
Description Rating Par Value TotalCost  CostPrice  Gain/Loss Maturity
Mortgage Backed Securlties
FEDERAL NATL MTG ABSN GTD MTG PA 930.312 1,008.15 108.37 46.52 .
POOL #975639 5% 07/01/2038 55.75 102.73 52410 1.9
FEDERAL NATL MTG ASSN GTD MTG PA 779.974 845.23 108.97 39.00 .
POOL #982033 5% 04/01/2038 802.52 102.88 42.91 1.3
FEDERAL NATL MTQ ASSN GTD MTG PA 10,811,681 12,318.83 112.90 709.28 5.76
POOL NBR 895230 6,5% 01/01/2039 11,920.99 109.25 397.84 2.10
FEDERAL NATL MTG ASSN GTD MTG PA NR 3,878.049 4,216.95 108.74 213.20 5.08 .
POOL NBR 895285 5.5% 01/01/2024 4,129.25 106.48 87.70 1.74
FEDERAL NATL MTQ ASSN GTD MTG PA 8,140.607 8,858.25 108.79 447.73 5.08
POOL NBR 995431 6 6% 02/0$/2023 8,753.68 107.53 102.57 1.57
FEDERAL NATL MTG ASSN GTD MTG PA 1,412,543 1,560.29 110.48 70.63 4.53
POOL NBR AA6843 6% 05/01/2039 1,457.97 103.22 102,32 0.49
FEDERAL NATL. MTG ASSN GTD MTG PA 4,159.181 4,504.23 110.48 207.98 4.53
POOL NBR AAB753 5% 06701/2039 4,285.79 103.0% 308,44 0.48
FEDERAL NATL MTG ASSN QTD MTG PA 5,340,061 5,808.63 110.48 267.00 4.53
POOL NBR AC6992 5% 12/01/2039 5,635.68 105.53 263.05 0.50
FEDERAL NATL MTG ASSN GTD MTQ PA 2,302.054 2,508.18 108.87 115.10 4.59
POOL NBR AC9227 6% 05/01/2040 2,431.95 105.64 74.23 1.13
FEDERAAL NATL. MTG ASSN GTD MTG PA 6,077.10 7,595.88 108.87 348.88 4.59
POOL #ADB538 5% O&/01/2040 7,356.61 105.44 239.25 1.13
’
FEDERAL NATL MTG ASSN GTD MTQ PA 27,624,577 29,646.87 108.55 1,112.68 3.7
£OOL NBR AE17804% 10/01/2040 29,055.17 104.42 591.70 1.6
** Total Mortgage Backed Securlities Sub- 229,970.01 11,570.62 5.03
Total 221,362.90 8,607.11
¢ Coiiateralized Mtg Onfigalions ™ il iy
FEDERAL HOME LN MTQ CORP MULTICL . 14,704.09
- CMO 4.186% 12/25/2020 13,715.24
FEDERAL HOME LN MTG GORP MULTICL 14,000.000 16,743.08
CMO 3.989% 06/25/2021 14,300.78
** Total Collateralized Mtg Obllgations Sub- 30,587.15
] . Total 28,016.02
Corpofale HERdN > LA M N M B D I A R OB LSRR B LR e g e
ADL TIME WARNER ING 7.625% 8EB 8,000,000 10,419.92 130,25
0411512031 9,665.10 119,68
AT&T ING 5,5% 02/01/2018 A 25,000.000 20,653.50 118.21 1
24,818.04 98.48 4
ALUSTATE CORP 8.75% 05/15/2018 A 25,000.000 30,571.76 122.20 1,687.50
27,764.00 111.08 2,807.75
AMERICAN EXPRESSCO 6.15% BBB+ 25,000.000 29,467.25 117.95 1,637.50 5.21

08/28/2017 26,631.76 106.13 2,955.60 2.50
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Account Number: M41442 157
Statement Perlod: June 01, 2011 Through May 31, 2012

Investment Detail ( Continued )

. Total Market Est Annual Yield
B0 Market/ Price/ Inc / Unreal Current/
ﬁ Description Rating Par Value Total Cost CostPrice  Gain/Loss Maturity
Corporate Bonds
AMGEN INC SR NT 5.85% 06/01/2017 A+ 25,000.000 29,169.00 116.80 1,462.50 5.01
26,385.25 105.54 2,813.75 2.3
ANHEUSER BUSCH COS ING 6.45% A 8,000,000 10,890.08 137.38 616.00 4.70
09/01/2037 8,404.80 80.08 4,585.28 4.00
BANK OF AMERICA CORP 5.125% A- 11,000,000 11,418.77 103.81 663.75 4.94
11/16/2014 10,625.55 £3.80 793.22 3.43
GVSICAREMARK CORP 6.125% BBB+ 9,000,000 10,641.61 117.13 §51.25 5.23
08/15/2018 10,240.74 113,79 200.87 1.2
CAPITAL ONE FINL CORP 6.16% 8BB- 10,000.000 11,198.00 111.68 616.00 5.49
09/01/2018 10,217.10 102.17 £80.50 3.18
CATERPILLAR FINL 6VCS CORP 4.85% A 11,000.000 11,242.55 102.21 533,50 4.75
12/07/2012 11,242,831 102.20 0.24 0.5
CISCO SYSING 5.5% 02/22/2016 A+ 10,000. 000 11,612.60 116.13 £50.00 4.74
10,812.02 f08.12 800.68 1.12
CITIGROUP ING 4.875% 05/07/2015 BBB+ 30,000.000 30,740.40 102.47 1,462.650 4.78
: 26,813.80 95,05 1,926.60 4.00
CITIGROUP ING 6.126% 05/16/2018 A 10,000.000 10,882,50 108.83 612.50 5.63
. 10,970.50 109.71 88.00- 4.64
DEERE JOHN CAP CORP MTN 4.5% A 8,000.000 8,264.80 103.31 360.00 4.35
04/03/2013 7,987.92 99.85 276.88 0.56
DELL INC NT 2.3% 09/10/2015 A 10,000.000 10,350.60 103.51 230.00 2.22
9,742,70 97.43 607.80 1.20
DUKE ENERGY CORP 6.626% A 10,000.000 10,241 .50 102.42 §62.50 5.49
11/30/2012 10,641 .12 108.41 399.22- 0.73
EMBARQ CORP 7.995% 06/01/2038 BB 11,000.000 11,270.82 102.48 879.45 7.80
‘ ’ o 10,885.95 98709 384.87 " 7.87
‘ENERGY TRANSFER PARTNERS L P BBB- 8,000.000 8,738.72 109.21 476.00 6.45
5.95% 02/01/2015 7,825.52 97.82 911.20 2.41
EQUITY RESIDENTIALG.126% BBB+ 10,000.000 11,043.00 110.43 512.50 4.64
OV16/2018_ . 9,8%0.11 98.90 1,212.89 2.%0
GENERAL ELECTRIC CO 6% AA+ 27,000.000 27,775.17 102.87 1,350.00 4.88
02/01/2013 26,717.32 $8.95 1,057.85 0.63
GENERAL ELEG CAP CORP 6 625% AA+ 10,000.000 11,424.10 114.24 562.50 4.2
09/15/2017 9,039.20 £0.39 2,384.90 2.68
GOLDMAN SACHS 5.35% 01/16/2018 A 29,000.000 30,124 .91 103.83 1,651.60 5.15
28,708.88 99.00 1,416.03 4.22
HOME DEPOT ING 5.4% 03/01/2016 A- 25,000.000 28,807.50 115.23 1,350.00 4.9
24,972.25 9.89 3,835.25 1.%0
1BM INTL GROUP GAP LLG 5.05% AA- 25,000.000 25,471 .00 101.88 1,262.50 4.9
10/22/2012 25,128.50 100.51 342,60 0.2
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Account Number: . M41442 157
Statement Pertod: June 01, 2011 Through May 31, 2012

Investment Detail ( Continued )

Total Market Est Annual Yield
: . Marlet/ Price/ Inc/ Unreal Current/
Description Rating Par Value Total Cost  CostPrice  Galn/Loss Maturity
Corporate Bonds
JPMORQAN CHASE 8 CO 5.125% A- 28,000.000 20,333.38 104.78 1,435.00 4.89
09/15/2014 ) 26,861.78 95.93 2,471.58 2.91
: JPMORGAN CHASE & CO 6.15% A 8,000.000 8,513.36 108.42 412.00 4.4
10/01/2015 7,861.28 93.27 652.08 2.85
] KIMBERLY CLARK CORP &% A 25,000.000 26,342.25 105.37 1,250.00 4.75
: 08/15/2013 24,733.25 8.93 1,609.00 0.50
LEHMAN BRTH HLD REPORTED TO BE 9,000,000 0.00 0.00
IN DEFAULT 0% 07/19/2017 9,611.88 100.13 9,011.88-
LOEWS CORP 5.256% 03/15/2016 A+ 25,000.000 28,165.00 112.66 1,312.50 4.66
) 26,069.25 104.28 2,095.75 1.79
MARATHON OIL CORP 6.6% BEB 9,000.000 11,332.44 125 92 504.00 5.24
10/01/2037 9,809.55 109.00 1,522.89 4,77
MCDONALDS CORP 5% 02/01/2019 A 8,000.000 9,604.32 120.05 400.00 4.18
8,469.75 105.87 1,134.67 1.7
METLIFE ING 5% 06/15/2016 A 25,000.000 27,423.75 109.70 1,250.00 4.5
24,695.00 98.78 2,728.75 1.75
MORGAN STANLEY 4.75% 04/01/2014 BBB+ 10,000.000 9,868.20 88.68 475.00 4.81
‘ 10,199.60 102.00 31,40- 5.54
| NATIONWIDE FINL SVGS ING 5.1% BBB+ 25,000,000 26,218.25 104,87 1,275.00 4.88
| 10/01/2015 24,508.25 29.63 1,312,00 3.63
| ONEOK PARTNERS L P 6.16% 8sB 11,000.000 12,798.62 116.33 676.50 6.2
| 10/01/2018 . 11,6720.36 108.18 1,117.18 2.24
PPG INDUSTRIALS 5.76% 03/15/2013 BBB+ 25,000.000 25,965.50 103.86 1,437.50 5,54
24,477.76 97.91 1,487.75 0.8
PACIFIC GAS & ELEC CO 4.8% B8BB 10,000,000 10,688.40 108.68 480.00 4.50
0301/2014 - - ‘e - +10,276.66 102.77 . 391.04 0.2
PRUDENTIAL FINANGIAL ING 4.76% A 9,000.000 9,737,397 108.19 427.60 4.%
09/17/2018 9,634.05 107.05 103,32 2.20
UNITEDHEALTH GROUP ING 5.8% A 9,000.000 10,850.13 120.68 522.00 4.61
0¥15/2036 . 8,010.40 £9.00 2,839.73 4.35
VERIZON COMMUNICATIONS 5.5% A- 25,000.000 29,879.75 117.62 1,375.00 4.63
04/01/2017 25,609.25 102.44 3,770.50 1.7
VIAGOM ING 6.876% 04/30/2036 BBB+ 7,000.000 9,001.18 129,87 481.25 5.29
5,244.89 74.93 3,848.29 4.72
XEROX CORP 6.35% 05/15/2018 BBB- 11,000,000 12,914.00 117.40 699.50 5.41
) 11,765.76 106.97 1,147.24 3.18
** Total Corporate Bonds 719,572.23 35,676.70 4.98
664,885.04 64,687.19
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Account Number: M41442 157
Statement Perlod: June 01, 2011 Through May 31, 2012
Investment Detail ( Continued )
Total Market Est Annual Yield
Market/ Price/ Inc /Unreal Current/
Rating Par Value Total Cost CostPrice  Gain/Loss Maturity
Forelgn Bds, Notes & Debentures
CONOCOPHILLIPS CDAFDG CO | A 10,000,000 11,765.20 117.95 £62.60 4.77
6.625% 10/15/2018 10,559.51 105.60 1,285.69 1.44
TELECOM ITALIA CAPITAL 8 375% 888 11,000,000 8,800.00 "60.00 701.25 7.97
11/15/2033 10,032.00 81.20 1,232.09- 8.40
TOTAL CAP 3% 08/24/2016 AA- 10,000.000 10,540.00 105.40 200.00 2.85
9,098.20 99.98 541.80 1.20
VODAFONE GROUP PLC 6.15% A 9,000.000 11,411.19 126.79 653.50 4.85
02/27/2037 8,857.07 99.62 2,454.12 4.97
** Total Forelgn Bds, Notes & Debentures Sub- 42,646.39 2,117.25 4,98
Total 39,646.78 2,939.61
* Total Fixed Income 1,658,953.34 66,236.11 3.99
1,5618,082.80 140,670.54
Total Market Est Annual
Market/ Price/ inc / Unreal Current
Description Ticker Shares Total Cost CostPrice  Gain/Loss Yield
Fixed Income - Other
HiMutial Fuds Taxdblosid 70 ¥ e A e il « S W A R i i iy
PIMCO COMMODITY RR STRAT-A 133,202.65 6.04 38,862.28 29.18
159,085.04 7.21 25,792.49
PIMCO ETF TR TOTAL RETURN TRXT 2,800.000 293,044.00 104.98 5,600.00 1.91
EXCHANGE-TRADED FUND 289,680.60 103.48 4,263.40
TEMPLETON GLOBAL BOND FD CL A TPINX 8,099.143 99,700.45 12.31 4,859.49 4.87
110,387.49 13.63 10,687.04-
** Total Mutual Funds Taxable Sub- £26,937.00 49,9117 9.36
Total £59,153.13 32,216.13-
* Total Fixed Incoms - Other 6§26,937.00 49,321.77 9.38
§59,153.13 32,216.13-

Other Alternative Inveslments

LPARNTSHIES AltbFhalive v 2 RS S R D B T o sy
ABBEY CAPITAL MULTI-MANAGER FUND 1,899.%3 248,659.37 130.92
LTD 255,000.00 134.20
AAA ENERGY OPPORTUNITIES FD LLC 88.502 100, 161.91 1,018.76
100,000.00 1,015,219
** Total Partnerships Alternative Inv Sub- 348,611,20
Total 355,000.00
* Total Other Alternative Investments 348,811,28
355,000.00

0.00

0.00
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Account Number: M41442 157
Statement Perlod: June 01, 2011 Through May 31, 2012
Investment Detail ( Continued )
Total Market Est Annual
' . Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost Cost Price  Gain/Loss Yield

Other Assets."_

Heal Estalo£1 1575

** Total Real Estate 0.00
2.24

* Total Other Assets 0.00
) 2.24

Total Princlpal Assets 7,550,369.78 219,147.10
7,151,005.51 407,364.27

Total Income Assets 3,444.85 0.00
3,441.86 0.00

Grand Total Assets 7,561,614.64 219,147.10
7,154,450.37 407,364.27

0.00

2.9

0.00

2.9




