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rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545-0052

2011

3

For calendar year 2011 or lax year beginning MAY 1, 2011 , and ending APR 30, 2012
Name of foundation A Employer identification number
CHARLES M. BAIR FAMILY TRUST
C/0 U.S. BANK TRUST TAX DEPARTMENT 5037010 81-6075761
Number and street (or P O box number if mail 1s not delivered to street address) Roorvsuite  |B Telephone number
P.O. BOX 3168 (406) 657-8139
City or town, state, and ZIP code C 1t exemption application Is pending, check here » D
PORTLAND, OR 97208-3168
G Check all that apply [:] Inhial return [:] Initial return of a former public charnty D 1. Foreign orgamzations, check here Pl:]
Ej Final return l:\ Amended return
] Address change ("] Name change 2. B o oo ot [ ]
H Check type of organization Section 501(c)(3) exempt private foundation E If private foundation status was terminated
:] Section 4947{a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here >D
1 Fair market value of all assets at end of year |J Accounting method Cash l:‘ Accrual F Ifthe foundation 1s 1n a 60-month termination
(from Part ll, col. (c), line 16) [::] Other (specify) under section 507(b)(1)(B), check here P>
>3 37,726,928 .|(Parti, column (¢} must be on cash basis,)
[ | Analysis of Revenue and Expenses ) Disbursements
Tl gl I R e
1 Contnbutions, gifts, grants, etc , received 555,114. N/A
2 Check P> l:‘ 1f the foundation Is not required to attach Sch B
3 Intereston savings and temporary 62,515. 62,515. STATEMENT 1
4 Dividends and interest from securities 155,294. 155,294. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 7 [ 6 1 0 L4
2| bSmmmescets 3,147,763,
5 7 Capital gain net income (from Part IV, line 2) 7 7 6 1 0 .
T 8 Netshortterm capital gain
o 9 Income modifications
o Gross sales less retums
)) 103 and allowances
2 D Less Cost of goods sold
% ¢ Gross profit or (loss)
o 11 Other income 33,345. 4,021. STATEMENT 3
cnq 12 Total. Add lines 1 through 11 813,878. 229,440.
- 13 Compensation of officers, directors, trustees, etc 2 2 6 [ 8 7 5 . 1 1 3 7 4 3 7 . ]. 1 3 7 4 3 8 .
w2 14 Other employee salaries and wages 163,042, 81,521. 81,521.
tea |15 Pension plans, employee benefits 6,770. 3,385, 3,385.
~ g 16a Legal fees STMT 4 8,862. 1,772. 7,090.
= g| b Accounting fees STMT 5 8,888. 1,333. 7,555.
X1 ¢ Other professional fees
2117 Interest
B|18 Taxes . STMT 6 75,062. 38,733. 36,330.
= AN
T 19 D%Erec:altl’on@nd-depletlon B)
gw@ccupancy \\v,l\ 196,973. 0. 196,973.
< |31—Fravel, corlferenc;%?"r_ld meefngs 7,495. 0. 7,495.
§¢22 Prigtingand publications 0’;\ 44,678. 0. 44,678.
2\23 Other expenses STMT 7 151,543. 3,474. 148,069.
B |28 Totat-operatifiglahd dgministrative
g expﬁn\se’é..lic}ames13through23 890,188. 243,655, 646,534.
O | 25_gcmtibutions, gifts, grants paid 89,000. 89,000.
26 Total expenses and disbursements.
Add lines 24 and 25 979,188. 243,655, 735,534.
27 Subtract hine 26 from hne 12
4@ Excess of revenue over expenses and disbursements < 1 6 5 4 3 1 0 - >
b Net investment income f negative, enter -0-) 0.
¢ Adjusted net income (f negative, enter -0-) N/A
123507 LHA For Paperwork Reduction Act Notice, see instrugtions. Form 990-PF (2011)
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Form 980-PF (2011)

CHARLES M. BAIR FAMILY
C/0 U.S. BANK TRUST TAX DEPARTMENT

TRUST

81-6075761

Page 2

Attached schedules and amounts in the description
Ba|ance Sheets cotumn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

111,382.

73,440.

73,440.

Less allowance for doubtful accounts P>

4 Pledges recevable P>

Less allowance for doubtful accounts P>

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable >

Less allowance for doubtful accounts P

8 Inventores for sale or use
9 Prepaid expenses and deferred charges

b Investments - corporate stock
¢ Investments - corporate bonds

10a Investments - US and state government obligations STMT 10
STMT 11

2,294,383.

2,304,523.

2,452,645.

6,249,903.

5,380,830.

6,810,978.

11 Investments - land buildings, and equipment: basis »
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis 4

3,422,500.

Less accumulated depreciation >

2,888,063.

3,422,500.

3,136,003.

15 Other assets (descnbe®™ SEE SCHEDULE I

)

17,888,833.

17,888,833.

25,253,862.

16 Total assets (to be completed by all filers)

29,432,564.

29,070,126.

37,726,928.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualfied persons
21 Mortgages and other notes payable

22 Other liabilities (describe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surptus, or land, bidg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31_ Total liabilties and net assets/fund balances

> [ ]

> [X]

29,432,564.

29,070,126.

0.

0.

O.

0.

29,432,564.

29,070,126.

29,432,564.

29,070,126.

Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year’s return) 1 29,432,564.
2 Enter amount from Part [, ling 27a 2 <165,310.>
3 Other increases not included In line 2 (itemize) P 3 0.
4 Add!ines 1,2,and 3 4 29,267,254.
§ Decreases not included in line 2 (itemize) P> SEE STATEMENT 9 5 197,128.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 6 29,070,126.

Form 990-PF (2011)

123511
12-02-11

14500911 795189 39802
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(23

' CHARLES M. BAIR FAMILY TRUST

Form 990-PF (2011) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761  Page3
[Part W] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {e g , real estate, (h!,*f%;’:’]?gr?a”;;ed (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo, day, yr)

1a PUBLICLY TRADED SECURITIES P

b CAPITAL GAINS DIVIDENDS

c

d

e

() Grosssls prce (ooprscatonalowss | {g) Costor e paes s oroes

a 3,099,009. 3,140,153. <41,144.>

b 48,754. 48,754.

c

d

e

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
(DFMV as of 12/31/69 “Z,: giufggf;g;'s (l((’)vgrté%?s(;f' lcfc;lng) (L)osses {from col (h)} )

a <41,144.>

b 48,754.

c

d

e

It gamn, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, ine 7 } 2 7,610.
3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter -0-in Part |, line 8 3 N/A

{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

It "Yes * the foundation does not qualify under section 4940(e} Do not complete this part
1 Enter the approprate amount in each column for each year, see instructions before making any entries

(a) (b) (c ()
Calendar ygaa@::l)?geﬁagggmnmg in) Adjusted gualifying distributions Net value of noncharitable-use assets (col (Db'f 5’:3,‘52%“1,?‘0'8, (c))
2010 3,391,614, 10,618,881. .319395
2009 2,385,692. 11,413,6009. .209022
2008 1,367,394. 12,175,578. .112306
2007 1,450,127. 13,499,060. .107424
2006 2,112,683. 13,031,477. .162122
2 Total of ine 1, column (d) 2 .910269
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .182054
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 9,108,157.
5 Multiply ine 4 by line 3 5 1,658,176.
6 Enter 1% of net investment mcome (1% of Part I, line 27b) 6 0.
7 Add hnes 5and 6 7 1,658,176.
8 Enter qualifying distributions from Part XII, line 4 8 1,269,971.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

123521 12-02-11 Form 990-PF (2011)
5
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K CHARLES M. BAIR FAMILY TRUST

Form 990-PF (2011) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761 Page 4

[Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » L_:] and enter "N/A* on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > |:] and enter 1% 1 0.
of Part I, hne 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 0.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 35,873.
b Exempt foreign organizations - tax withheld at source 6h
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding errongously withheld 6d
7 Total credits and payments Add hines 6a through 6d 7 35,873.
8 Enterany penalty for underpayment of estimated tax Check here [:] if Form 2220 1s attached 8
g Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 9
10 Overpayment. If Iine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » [ 10 35,873.
11 Enter the amount of line 10 to be_Credited to 2012 estimated tax P 35,873 .|Refunded ™ | 11 0.
{ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 13 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer Is "Yes" to 1aor 1b, attach a detalled description of the activities and coples of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) Onthe foundation P $ 0 . (2) on foundation managers P> § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers » § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descrption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in ts governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a | X
b If*Yes," has it filed a tax return on Form 990-T for this year? a | X
5 Was there a hiquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
MT
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 {see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it *Yes " attach a schedule Iisting their names and addresses 10 X

123531
12-02-11

6

Form 990-PF (2011)
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" ) CHARLES M. BAIR FAMILY TRUST

Form 990-PF (2011) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761

Page 5

[Part Vii-A | Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes," attach schedule (see instructions)

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified persen had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Webstte address » WWW .CHARLESMBAIRTRUSTS .ORG

11

12

13

X

14 Thebooksaremncareof » U.S. BANK TRUST TAX DEPARTMENT Telephone no »503-275-6746

Locatedat > P.O. BOX 3168, PORTLAND, OR ZIP+4 P97208-3168

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued dunng the year > 15 |

»[ |

N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authonty over a bank,
securihies, or other financial account in a foreign country?
See the Instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes," enter the name of the foreign
country B>

16

Yes

No
X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? C] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:I No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*

if the foundation agreed to make a grant to or to employ the official for a peniod after

termination of government service, if termmating within 90 days ) [:] Yes No

b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed mn Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > :]

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()}(5))
a Atthe end of tax year 2011, did the foundation have any undistnibuted income (hnes 6d and 6e, Part XI11) for tax year(s) beginning
before 20112 (] ves No
If“Yes," list the years P> . , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistrbuted income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see Instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
| 4 . . '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? [ ves No
b If *Yes," did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer penod approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A
43 Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

123541
12-02-11
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Form 990-PF (2011)
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“ CHARLES M. BAIR FAMILY TRUST |, .
"« Form 990-PF (2011) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761 Page 6
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
(2) Influence the outcoms of any specific public election (see section 4355), or to carry on, directly or indirectly,
any voter registration drive? (] ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |__—] Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? (] ves No
(5) Provide for any purpose other than religious, chartable, scientific, Wterary, or educational purposes, or for
the prevention of cruelty to children or ammals? [:] Yes No
b If any answer 1s "Yes® to 5a(1)-(5), did any of the transactions fait to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? N/A [ Jves CInNo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | {c) Compensation | (d) Conmbutonsto | (e) Expense

(a) Name and address : hours per week devoted (Wnotpaid, | c™ovsbeneiiplans | account, other
0 position enter -0-) P allowances
SEE STATEMENT 12 226,875, 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."

‘ b) Title, and (d) Contnbutons 1 E
: {a) Name and address of each employee paid more than $50,000 ( )holuer’saner evveeerkage (c) Compensation e"ﬂgﬁe;igg‘ns‘a& ac(:%ué ,ec?t?leer
devoted to position compensation allowances
ELIZABETH GUHEEN EXECUTIVE DIRECTOR
303 N. BROADWAY, BILLINGS, MT 59101 40.00 60,000, 6,770. 0.
|
|
Total number of other employees paid over $50,000 » I 0

Form 990-PF (2011)

123551
12-02-11
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. ‘ CHARLES M. BAIR FAMILY TRUST
Form 980-PF (2011) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
HARDY CONSTRUCTION
P.O. BOX 1203, BILLINGS, MT 59103 CONTRACTOR 499,288,
PAYNE FINANCIAL GROUP
2323 2ND AVENUE NORTH, BILLINGS, MT 59101 INSURANCE PROVIDER 62,855,
Total number of others receiving over $50,000 for professtonal services > 0

[ Part IX-A| Summary of Direct Charitable Activities

‘ List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the EXDenses
i number of organizations and other beneficianes served, conferences convened, research papers produced, etc pens
| 1 N/A
|
|
2
3
‘ 4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2011)
123561
12-02-11
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‘ , CHARLES M. BAIR FAMILY TRUST
Form 980-PF (2011) C/0 _U.S. BANK TRUST TAX DEPARTMENT

81-6075761 Page 8

Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securties 1a 9,160,059,

b Average of monthly cash balances 1b 86,801.

¢ Fair market value of all other assets 1c

d Total (add ines 1a, b, and c) 1d 9,246,860.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detaled exptanation) SEE STATEMENT 13 | 1e | 14,486,187.
2 Acquisition Indebtedness applicabie to Iine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 9,246,860.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 138,703.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from lins 3 Enter here and on Part V, line 4 5 9,108,157.
6__ Minimum investment return. Enter 5% of ling § 6 455,408,
Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) prvate operating foundations and certain
foreign organizations check here B [ and do not complete this part )

1 Mimimum mvestment return from Part X, line 6 1 455,408,
2a Taxon investment Income for 2011 from Part VI, line 5 2a

b Income tax for 2011 (This does not include the tax from Part VI ) 2h

¢ Add lines 2a and 2b 2c 0.
3 Distnbutable amount before adjustments Subtract line 2¢ from ling 1 3 455,408.
4 Recovernies of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 455,408.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted_Subtract line 6 from ling 5_Enter here and on Part X111, line 1 7 455,408.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contnibutions, gifts, etc - total from Part |, column (d), line 26 1a 735,534.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc , purposes 2 534,437,
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (pnor IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIII, ing 4 4 1,269,971.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ing 27b 5 0.

6 Adjusted qualitying distributions Subtract line 5 from line 4 6 1,269,971.

Note. The amount on line 6 will be used In Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

123571
12-02-11
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CHARLES M. BAIR FAMILY TRUST

Form 990-PF (2011)

C/0 U.S. BANK TRUST TAX DEPARTMENT

81-6075761  Pagesg

Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part X1,
line 7
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years
3 Excess distnbutions carryover, if any, to 2011
a From 2006

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

455,408.

b From 2007

¢ From 2008

d From 2009

e From 2010 2,603,855,

f Total of lines 3a through e
4 Qualifying distributions for 2011 from
PatXll,ime4a »$ 1,269,971,

2,603,855,

a Applied to 2010, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distnbutions out of corpus
(Election required - see instructions)
d Applied to 2011 distnibutable amount
e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2011
(If an amount appears in column (d), the same amount
must be shown n column (a} )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b Taxable
amount - see Instructions
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnbuted income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted n 2012
7 Amounts treated as distnbutions out of
corpus to salisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2007

* %

1,269,971.

0.

0.

455,408.

455,408.

3,418,418.

1,265,000.

O.

2,153,418.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010 883,447.
e Excess from 2011 1,269,971.
123581
12-02-11

14500911 795189 39802

** SEE STATEMENT 14
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CHARLES M. BAIR FAMILY TRUST

Form 980-PF (2011) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761 Page 10
{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling I1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described in section E] 4942())(3) or [:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 {b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Pan XII,
line 4 for each year listed

g Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract Iine 2d from line 2¢
3 Complete 3a, b, or ¢ forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(})(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support otherthan gross
investment income (Interest,
dividends, rents, payments on
securtties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
__{(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds 1f
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
SEE SCHEDULE II

b The form in which applications should be submitted and information and matenals they should include
SEE SCHEDULE II

¢t Any submisston deadlines
SEE SCHEDULE JII

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
SEE SCHEDULE II

123601 12-02-11 Form 990-PF (2011)
12
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CHARLES M. BAIR FAMILY TRUST

Form 990-PF (2011) C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761 Page 11
| Part XV'| Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;:r;datlc;n Purposcta %fgt]rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantiai contributor reciplent
a Paid dunng the year

AIDSPIRIT USA /A PUBLIC CHARITY [POR PURPOSES AS
521 CUSTER AVENUE PUTLINED IN THE GRANT
BILLINGS, MT 59101 DUTLINES, 2,400,
ALBERTA BAIR THEATER N/A PUBLIC CHARITY [FOR PURPOSES AS
PO BOX 1556 DUTLINED IN THE GRANT
BILLINGS, MT 59103 DUTLINES. 7,500,
BIG BROTHERS & SISTERS YELLOWSTONE N/a PUBLIC CHARITY [FOR PURPOSES AS
COUNTY DUTLINED IN THE GRANT
504 B NORTH 20TH PUTLINES,
BILLINGS, MT 59101 2,500,
BILLINGS FOOD BANK N/A PUBLIC CHARITY [FOR PURPOSES AS
PO BOX 1158 DUTLINED IN THE GRANT
BILLINGS, MT 59103 DUTLINES, 2,100,
BILLINGS YOUTH ORCHESTRA N/A PUBLIC CHARITY [FOR PURPOSES AS
P.O, BOX 80842 DUTLINED IN THE GRANT
BILLINGS , MT 59108 DUTLINES, 2,500,

Total SEE CONTINUATION SHEET(S) » 3a 89 000,

b Approved for future payment
NONE
Total > 3b 0

123611 12-02-11

14500911 795189 39802
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CHARLES M. BAIR FAMILY TRUST
BANK TRUST TAX DEPARTMENT

Form 990-PF (2011) C/0 U.S.

81-6075761

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a GIFT SHOP INCOME

Unrelated business income

Excluded by section 5§12, 513, or 514

3, (0
usiness Amount

(c
Exclu-~
sion
code

(@)

Amount

(e)
Related or exempt
function income

453220

12,181.

p MUSEUM ADMISSIONS

41

14,656.

d

f

g Fees and contracts from government agenctes

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dwvidends and interest from securitigs

5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue
a ROYALTY INCOME

14

62,515.

14

155,294.

18

7,610.

15

b TAX REFUND

2,487.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d}, and (e)

12,181.

244,096.

2,487.

(See worksheet n line 13 Instructions to verify calculations )

13

258,764.

Part XVi-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

11B | TAX REFUND

123621
12-02-11

14500911 795189 39802
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Form 990-

) CHARLES M. BAIR FAMILY TRUST
PF (2011) C/0 U.S. BANK TRUST TAX DEPARTMENT

81-6075761 Ppage13

| Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

m
@)

Cash
Other assets

b Other transactions

M
@)
3
(4
()
(6)

column (d) the value of the goods, other assets, or services received

Sales of assets to a noncharitable exempt organization

Purchases of assets from a nonchartable exempt organization

Rental of facilities, equipment, or other assets
Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Sharning of facilities, equipment, mailing lists, other assets, or patd employees

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

Yes| No

1a(1)

E ke

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b{5)

1b(6}

bt bl b bl b

1c

(a)Lineno

{b) Amount involved (c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affinated with, or related to, one or more tax-exempt organizations descnibed

In section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
h _If"Yes," complete the following scheduls

E] Yes No

(a) Name of organization

(b) Type of organization

(e) Descnption of relationship

N/A

men’ N

si o vt 113 e TS AR AN L S SaTimer s ospoyery  pssed ol ot of whioh repare v any snwdge | Ve T T s s

Ign shown below {see instr )7
Here }/,‘/l/ll.&mv ()Mﬂﬂ"f | 914 (% blﬂg(" G\L %Cﬂ/( XIves [Ino

Signature of offder or twsleR o o “ » Date Ttle
Prnt/Type preparer's name o ‘Preparer s signature Date Check [ | if [PTIN
self- employed

Paid JEREMY G. HAUK Q,,,,,,,M, ,(A,.é QM'/;,_ P00626792

Preparer |Ffim'sname » EIDE BAILLY LI/

Frm'sEIN > 45-0250958

Use Only
Frm's address » 401 N 31ST ST SUITE 1120, PO BOX 7112
BILLINGS, MT 59103-7112 Phoneno 406-896-2400
Form 990-PF (2011)
120622
12-02-11

14500911 795189 39802

15

2011.04020 CHARLES M. BAIR FAMILY TRUS 39802 1



Schedule B Schedule of Contributors o e 15550007

(Form 980, 890-EZ,
or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 01 1

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
CHARLES M. BAIR FAMILY TRUST
C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761

Organization type(check one):

(74
[
Q
j=4
]
=

Filers of:

Form 990 or 990-EZ 501 (c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00K O00

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

| General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, durng the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contnibution of the greater of (1) $5,000 or (2) 2%
of the amount on (1) Form 990, Part ViII, ine 1h, or (i) Form 990-EZ, line 1. Complete Parts | and iI

E] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or
1 the prevention of cruelty to children or animals. Complete Parts |, Il, and lIl.

:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box I1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
religious, charitable, etc., contrnbutions of $5,000 or more during the year. > 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No® on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of tts Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 890-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization
CHARLES M. BAIR FAMILY TRUST
C/0 U.S. BANK TRUST TAX DEPARTMENT

Employer identification number

81-6075761

Part |

Contributors (see instructions). Use duplicate coples of Part | if additional space Is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

1

BAIR RANCH FOUNDATION

U.S. BANK TRUST, P.O. BOX 30678

Person
Payroll D

$ 550,000. Noncash [ ]

BILLINGS, MT 59115-0678

(Complete Part |l if there
Is a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

(d

Total contributions Type of contribution

Person I:]
Payroll E]

Noncash [ |

(Complete Part |l if there
Is a noncash contribution.)

(a)

(b)
Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person l:l
Payroll D

Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(v}
Name, address, and ZIP + 4

(c)

{d)

Total contributions Type of contribution

Person D
Payroll ]

Noncash [ |

(Complete Part Il if there
1s a noncash contribution.)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person |____|
Payroll ]

Noncash [ |

(Complete Part ! if there
Is a noncash contrnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

()

{d)

Total contributions Type of contribution

Person D
Payroll C]
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

123452 01-23-12

14500911 795189 39802

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

CHARLES M. BAIR FAMILY TRUST

Employer identification number

C/0 U.S. BANK TRUST TAX DEPARTMENT 81-6075761
Part T Noncash Property (see instructions). Use duplicate coples of Part Il if additional space Is needed.

{a)

No. (b) FMV (or(:)stimate) (d
from Description of noncash property given . . Date received
Part! (see instructions)

(a)

(c)
No. (b) . (d)
FMV

from Description of noncash property given ( or est@ate) Date received
Part | (see instructions)

(a)

(c)
No. (b) . (d
FMV

from Description of noncash property given ( or estlrflate) Date received
Part | (see instructions)

(a)

No. {b) @ (@
from Description of noncash property given FMV .(or estlrrnate) Date received
Part| (see instructions)

(a)

No. ) FMV (or(:)stimate) @
from Description of noncash property given . . Date received
Part| (see instructions)

(a)

No. ®) FMV (or(:)stimate) d
:::| Description of noncash property given (see instructions) Date received

123453 01-23-12
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Schedule B (Fo‘rm 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

CHARLES M. BAIR FAMILY TRUST
C/0 U.S. BANK TRUST TAX DEPARTMENT

Employer identification number

81-6075761

T\art 173 Exclusivelyreligious, charitable, elc., Individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following ine entry. For organizations completing Part IIl, enter

the total of exclusively religious, chantable, etc , contnbutions of $1,000 or less for the year (Enter trus information once) >

Use duplicate coples of Part il if additional space is needed.

(a) No.
'f)rao';nl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:’rft'" (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If?':rrtnl (b} Purpose of gift {c) Use of gift (d) Description of how gift is held
{(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gaor'tﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12

14500911 795189 39802
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"CHARLES M. BAIR FAMILY TRUST C/O U.S. BA

81-6075761

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

INTEREST

TOTAL TO FORM 990-PF, PART I, LINE 3,

COLUMN A

AMOUNT

62,515.

62,515.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CAPITAL GAIN DIVIDENDS 48,754. 48,754. 0.
DIVIDENDS 151,377. 0. 151,377.
US GOVERNMENT INTEREST &
DIVIDENDS 3,917. 0. 3,917.
TOTAL TO FM 990-PF, PART I, LN 4 204,048, 48,754. 155,294.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
GIFT SHOP INCOME 12,181. 0.
MUSEUM ADMISSIONS 14,656. 0.
ROYALTY INCOME 4,021. 4,021.
TAX REFUND 2,487. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 33,345. 4,021.

22 STATEMENT(S) 1, 2, 3

14500911 795189 39802
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"CHARLES M. BAIR FAMILY TRUST C/O U.S. BA

81-6075761

FORM 990-~PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 8,862. 1,772. 7,090.

TO FM 990-PF, PG 1, LN 16A 8,862. 1,772. 7,090.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 8,888. 1,333. 7,555.
TO FORM 990-PF, PG 1, LN 16B 8,888. 1,333. 7,555.
FORM 990-PF TAXES STATEMENT 6
(B) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 2,818. 2,818. 0.
PAYROLL TAXES 71,829. 35,915. 35,915.
LICENSES & REGISTRATIONS 415. 0. 415.
TO FORM 990-PF, PG 1, LN 18 75,062, 38,733. 36,330.

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

MISCELLANEOUS
ADVERTISING
APPRAISAL

OFFICE EXPENSES

DUES & SUBSCRIPTIONS

14500911 795189 39802

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

23,158. 3,474. 19,684.

40,022. 0. 40,022.

54,500. 0. 54,500.

4,666. 0. 4,666.

225. 0. 225.
23 STATEMENT(S) 4, 5, 6, 7
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'CHARLES M. BAIR FAMILY TRUST C/O U.S. BA 81-6075761

GIFT SHOP MERCHANDISE 6,901. 0. 6,901.
MUSEUM DISPLAY CASES 12,908. 0. 12,908.
TRANSPORTATION OF ARTWORK 7,295. 0. 7,295.
ART CONSERVATION 1,024. 0. 1,024.
INDEXING SERVICES 567. 0. 567.
DESIGN SERVICES 277. 0. 2717.
TO FORM 990-PF, PG 1, LN 23 151,543. 3,474. 148,069.
FOOTNOTES STATEMENT 8
SECTION 4942 (H)(2) ELECTION
AS TO THE TREATMENT OF QUALIFYING DISTRIBUTIONS
PERSUANT TO IRS SEC. 4942 (H)(2) AND REG. 53-4942(A)-3(D)(2),
THE CHARLES M. BAIR FAMILY TRUST HEREBY ELECTS TO TREAT
CURRENT YEAR QUALIFYING DISTRIBUTIONS IN EXCESS OF THE
IMMEDIATELY PRECEDING YEAR'’S UNDISTRIBUTED INCOME AS BEING
MADE OUT OF CORPUS.
TAX YEAR AMOUNT
CORPUS 1,269,971
\
|
i
24 STATEMENT(S) 7, 8
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THARLES M. BAIR FAMILY TRUST C/O U.S. BA 81-6075761
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9
DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENT FOR COAST STOCK 196,833.
RECEIVED VS REPORTED SECURITIES PER US BANK 295.
TOTAL TO FORM 990-PF, PART III, LINE 5 197,128.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 10

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV’'T  BOOK VALUE VALUE
SEE SCHEDULE I X 2,304,523. 2,452,645.
TOTAL U.S. GOVERNMENT OBLIGATIONS 2,304,523. 2,452,645.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 2,304,523, 2,452,645.
FORM 990-PF CORPORATE STOCK STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE I 5,380,830. 6,810,978.
TOTAL TO FORM 990-PF, PART II, LINE 10B 5,380,830. 6,810,978.
25 STATEMENT(S) 9, 10, 11
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CHARLES M. BAIR FAMILY TRUST C/0 U.S. BA 81-6075761
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BILL JONES CHAIRMAN
174 JONES RD. 15.00 3,450. 0. 0.
HARLOWTON, MT 59036
KAREN FAGG VICE CHAIR
3053 THOUSAND OAKS ST. 15.00 3,450. 0. 0.
BILLINGS, MT 59102
U.S. BANK SECRETARY
TRUSTEE CHARLES M. BAIR FAMILY
TRUST, 303 N. BROADWAY 15.00 205,000. 0. 0.
BILLINGS, MT 59101
MOULTON BELLINGHAM MEMBER
JOHN JONES -~ DESIGNEE, 27 NORTH
27TH STREET 15.00 7,125. 0. 0.
BILLINGS, MT 59102
ARVILLE LAMMERS MEMBER
P.O. BOX 112 15.00 4,250, 0. 0.
SHAWMUT, MT 59078
JOY CULVER MEMBER
3208 RUGBY DRIVE 15.00 3,600. 0. 0.
BILLINGS, MT 59102
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 226,875. 0. 0.

26

STATEMENT(S) 12
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CHARLES M. BAIR FAMILY TRUST C/O U.S. BA 81-6075761

FORM 990-PF REDUCTION EXPLANATION STATEMENT 13
PART X, LINE 1lE

EXPLANATION FOR REDUCTION CLAIMED FOR BLOCKAGE OR OTHER FACTORS

THE CHARLES M. BAIR FAMILY TRUST HAS A MEMBERSHIP INTEREST IN ANOTHER
PRIVATE FOUNDATION, THE BAIR RANCH FOUNDATION. THE BAIR RANCH
FOUNDATION MAKES ANNUAL DISTRIBUTIONS BASED ON THE VALUE OF ITS
ASSETS. THE CONTRIBUTIONS MADE TO THE CHARLES M. BAIR FAMILY TRUST
FROM THE BAIR RANCH FOUNDATION ARE TREATED AS PASS THROUGH
CONTRIBUTIONS. ACCORDINGLY, THE VALUE OF THE MEMBERSHIP INTEREST IS
NOT INCLUDED AS IT IS CONSIDERED AN EXEMPT ASSET AND TO INCLUDE THE
VALUE HERE WOULD RESULT IN DUPLICATION.

AS TO THE VALUE OF THE MEMBERSHIP INTERESTS, BOOK VALUE HAS BEEN
UTILIZED THROUGHOUT THIS RETURN OF THE PRIVATE FOUNDATION. THE
MEMBERSHIP INTEREST IS NOT TRANSFERRABLE OR SELLABLE AND THESE
RESTRICTIONS CREATE A SITUATION WHEREBY THE TRUE VALUE IS NOT EASILY
DETERMINABLE. SINCE IT IS AN EXEMPT ASSET THE VALUE IS NOT A
SIGNIFICANT ISSUE. ACCORDINGLY, BOOK VALUE HAS BEEN USED.

27 STATEMENT(S) 13
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tHARLES M. BAIR FAMILY TRUST C/O U.S. BA 81-6075761

FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT

53.4942 (A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

14

TREASURY REG. SECTION 53.4942(A)-3(C)(2)(IV) ELECTION TO TREAT UNUSED
PRIOR YEAR CORPUS DISTRIBUTIONS AS CURRENT YEAR CORPUS DISTRIBUTIONS:

PERSUANT TO TREAS. REG. SEC. 53.4942(A)-3(C)(2)(IV), THE CHARLES M.
BAIR FAMILY TRUST HEREBY ELECTS TO TREAT AS A CURRENT DISTRIBUTION OUT
OF CORPUS THE FOLLOWING UNUSED PRIOR TAX YEAR(S)' DISTRIBUTIONS THAT
WERE TREATED AS CORPUS DISTRIBUTIONS UNDER TREAS. REG. SEC.

53.4942 (A)-3(D) (1) (III) IN SUCH PRIOR TAXABLE YEAR(S):

TAX YEAR AMOUNT
CORPUS 1,265,000

28 STATEMENT(S) 14
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“ CHARLES M. BAIR FAMILY TRUST
C/0 U.S. BANK TRUST TAX DEPARTMENT

81-6075761

{Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatlc}n Purpose of grant or Amount
any foundation manager status o contnbution
l{ Iness
Name and address (home or business) or substantial contnbutor recipient
BOYS AND GIRLS CLUB OF BILLINGS AND L/A PUBLIC CHARITY [FOR PURPOSES AS
YELLOWSTONE COUNTY DUTLINED IN THE GRANT
505 ORCHARD LANE DUTLINES.
BILLINGS, MT 59107 7,500,
EAGLE MOUNT - BILLINGS N/A PUBLIC CHARITY [FOR PURPOSES AS
2822 3RD AVENUE NORTH #203 DUTLINED IN THE GRANT
BILLINGS, MT 59101 DUTLINES, 4,000,
FAMILY SERVICE, INC N/A PUBLIC CHARITY [FOR PURPOSES AS
P.O. BOX 1020 DUTLINED IN THE GRANT
BILLINGS, MT 59103 DUTLINES, 3,600,
HABITAT FOR HUMANITY MID YELLOWSTONE N/A PUBLIC CHARITY FOR PURPOSES AS
180 24TH STREET WEST, SUITE H UTLINED IN THE GRANT
BILLINGS, MT 59102 DUTLINES. 3,500.
INTERFAITH HOSPITALITY NETWORK OF h/A PUBLIC CHARITY [FOR PURPOSES AS
YELLOWSTONE COUNTY DUTLINED IN THE GRANT
40 10TH STREET WEST PUTLINES,
BILLINGS, MT 59102 5,000,
MEAGHER COUNTY L/A PUBLIC CHARITY [FOR PURPOSES AS
PO BOX 309 DUTLINED IN THE GRANT
WHITE SULPHUR SPRINGS, MT 59645 DUTLINES. 21,000,
MONTANA RESCUE MISSION N/A PUBLIC CHARITY [FOR PURPOSES AS
P.O, BOX 3232 DUTLINED IN THE GRANT
BILLINGS, MT 59103 DUTLINES. 5,000,
RIVERSTONE HEALTH FOUNDATION p/A PUBLIC CHARITY FOR PURPOSES AS
P.O. BOX 1562 PUTLINED IN THE GRANT
BILLINGS, MT 59103 DUTLINES, 2,500,
TUMBLEWEED RUNAWAY PROGRAM, INC, /A PUBLIC CHARITY [FOR PURPOSES AS
505 N 24TH STREET PUTLINED IN THE GRANT
BILLINGS, MT 59101 DUTLINES. 3,500,
UPPER MUSSELSHELL HISTORIC SOCIETY N/A PUBLIC CHARITY [FOR PURPOSES AS
P.O. BOX 364 DUTLINED IN THE GRANT
HARLOWTON, MT 59036 DUTLINES, 2,800,
Total from continuation sheets 72,000,
123631 08-03-11
16
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CHARLES M. BAIR FAMILY TRUST
C/0 U.S. BANK TRUST TAX DEPARTMENT

81-6075761

[PartXV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient if recipient I1s an indvidual,
show any relationship to Fot:r;datu;n Purpose %f %rant or Amount
address (home or busin any foundation manager status o contnibution
Name and ss (ho business) or substantial contnibutor recipient
WHEATLAND COUNTY SENIOR CITIZENS r/A PUBLIC CHARITY [FOR PURPOSES AS
CENTER ODUTLINED IN THE GRANT
P.O. BOX 515 PDUTLINES.
HARLOWTON, MT 59036 2,600,
WHEATLAND COUNTY N/A PUBLIC CHARITY [FOR PURPOSES AS
PO BOX 527 DUTLINED IN THE GRANT
HARLOWTON, MT 59036 PUTLINES. 3,000.
WHEATLAND MEMORIAL HOSPITAL N/A PUBLIC CHARITY [FOR PURPOSES AS
P.O. BOX 287 DUTLINED IN THE GRANT
HARLOWTON, MT 59036 PUTLINES, 5,000,
YOUNG FAMILIES - HEAD START p/A PUBLIC CHARITY [FOR PURPOSES AS
P.O, BOX 51269 DUTLINED IN THE GRANT
BILLINGS, MT 59105 DUTLINES. 3,000,
Total from continuation sheets
123631 08-03-11
17
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CHARLES M BAIR FAMILY TRUST

This statement is for the period from
April 1, 2012 to April 30, 2012

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ stimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
Cash & Equivalents
Cash/Money Market
63,437.920 First American Government Obhgation 63,437.92 63,437.92 0.00 0.9
Fund C1' Y 1 0000 1.00 1016 0.02
Total Cash/Money Market $63,437.62 $63,437.82 $0.00 0.1
$10.16
Cash
Principal Cash -1,735,819.29 -1,735,819.29 -38
Income Cash 1,735,819.29 1,735,819.29 3.8
Pending Cash 10,002.17 10,002.17 oo
Total Cash $10,002 17 $10,002 17 $0 00 0.0
$0.00
Total Cash & Equivalents $73,440.09 $73,440 09 ssg.og 0.2
10.1
Taxable Bonds
US Government Issues
50,000000 FHLMC MTN 55,078.50 49,968.10 5,110 40 0.1
5.000 07/15/2014 110.1570 99.94 2,500.00 454
25,000.000 Federal Home Loan Bks M T N 27,939 25 25,153.20 2,786 65 0.1
5.500 08/13/2014 111.7570 100 61 1,375.00 492
35,240.860 F H L M C Gold Partn Cert 38,111.93 35,719.92 2,392.01 0.1
Pool #G12528 108 1470 101.36 1,762 04 462
5.000 02/01/2022
35,234.220 F N M A Partn Cert 38,227.37 35,718.69 2,508.68 0.1
Pool #918552 108.4850 101.37 1,761.71 4,61

5.000 06/01/2022

SCHEDULEI




CHARLES M BAIR FAMILY TRUST

This statement is for the period from
April 1, 2012 to April 30, 2012

Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain{Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
Total US Government Issues $159,357.06 $146,659.91 $12,797.14 0.3
| $7,308.76
|
Corporate Issues
75,000.000 Deutsche Bk Lond 76,455.00 77,879.25 - 1,424.25 0.2
Medium Term Note 101.8400 103.84 4,031 25 5.27
§.375 10/12/2012
50,000.000 Bnp Parbas N 54,710.00 50,000.00 4,710.00 0.1
Medium Term Note ° 109.4200 100.00 0.00 0.00
10/18/2012 Zero Cpn
1 100,000.000 Jp Morgan Chase 103,001.00 104,260.00 - 1,259.00 0.2
5750 01/02/2013 103.0010 104.26 5,750.00 5.58
100,000.000 General Electric Co 103,307.00 103,600 00 -293.00 0.2
5.000 02/01/2013 103.3070 103 60 5,000.00 484
100,000.000 Pithey Bowes Inc 106,511.00 98,083 00 8,448.00 02
5.000 03/15/2015 106.5110 98 08 5,000.00 4.69
100,000.000 Cisco Sys Inc 116,581.00 101,488.00 15,093.00 0.3
5.500 02/22/2016 116.5810 101 49 5,500.00 4,72
100,000.000 Du Pont E | De Nemours & Co 117,441 00 . 98,246.00 19,195.00 03
5.250 12/15/2018 117.4410 98.25 5,250.00 447
50,000.000 Welis Fargo Company 51,682.00 51,225.00 457.00 01
2.625 12/15/20186 103.3840 102.45 1,31250 2.54
100,000.000 Glaxosmithkline Cap inc 121,337.00 100,645.00 20,692.00 0.3
5.850 05/15/2018 121.3370 100.65 5,650.00 466
150,000.000 Pepsico Inc 176,749.50 149,089.50 27,660.00 0.4
} 5.000 06/01/2018 117.8330 99.39 7,500.00 4.24
50,000.000 Deere Company 57,678.50 50,311.50 7,387.00 0.1
4.375 10/16/2019 115.3570 100.62 2,187.50 3.79

SCHEDULE



CHARLES M BAIR FAMILY TRUST

This statement is for the period from

April 1, 2012 to April 30, 2012

o \?@CX::

A%

i
S
E‘}‘{‘%‘g iy

1 Unrealized % of Total/
‘ Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yleld
25,000.000 Caterpillar Inc 27,727.00 24,989.75 2,737.25 0.1
3.900 05/27/2021 110.9080 99.96 975 00 3.52
‘ 25,000.000 Verizon Communications 26,163.00 26,131.50 31.50 0.1
3.500 11/01/2021 104.68520 104.53 875.00 3.34
Total Corporate Issues $1,139,343.00 $1,035,828.50 $103,414.50 25
$49,031.26
: Foreign Issues

25,000 000 Barclays Bank Pic 35,297 50 25,000.00 10,297.50 0.1
06/10/2013 Zero Cpn 141.1800 100 00 0.00 0.00
25,000000 Barclays Bank Pic 28,932.50 25,000 00 3,932.50 0.1
04/10/2015 Zero Cpn 115.7300 100.00 0.00 0.00
Total Foreign Issues $64,230.00 $50,000.00 su,z:g.gg 01

Fixed Income Funds
15,929.602 American Centy Intt Bond Fd tnsti 232,890.78 230,000.00 2,890.78 0.5
AIDIX 14,6200 14.44 5,495 71 2.36
9,611 319 Credit Suisse Comm Ret ST Co 78,620.59 90,000.00 -11,378.41 0.2
CRSOX 8.1800 9.36 0.00 000
12,867.354 Driehaus Active Income Fund 135,235.89 140,000.00 - 4,764.11 03
LCMAX 10.5100 10.88 5,687.37 4,21
4,100.000 Ishares S&p Pref Stk Indx Fd 159,654.00 147,977.48 11,676.52 03
PFF 38 9400 36.09 8,569.40 599
32,714.705 Nuveen High Income Bond Fd Cl | 288,216.55 275,000.00 13,216.55 06
FJSYX 8.8100 8 41 22,933.01 7.96

SCHEDULE }
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CHARLES M BAIR FAMILY TRUST

This statement is for the period from
April 1, 2012 to Apnl 30, 2012

‘ 1“\“. % ... <
&éﬁ% B

RS e

SRR

Unrealized %

of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated

Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield

4,356 740 Nuveen Infiation Pro Sec Ci ) 51,148.13 48,457.80 4,690.33 0.1

FYIPX 11.7400 10.66 1,189.39 2.32

11,051.185 Pimco Total Return Fund Inst 123,994.30 122,599.69 1,394.61 0.3

PTTRX 11.2200 11.09 4,022.63 3.24

2,259.887 Tcw Emerging Markets Income Fund 19,854.80 20,000 00 - 45.20 0.0

TGEIX 8 8300 8 85 1,281.36 642

Total Fixed Income Funds $1,089,715.04 $1,072,034.97 $17,680.07 24

$50,178.87
Total Taxable Bonds $2,452,645.09 $2,304,623.38 $148,121 71 54
: $108,608.87
Stocks

Common Stocks

1,675.000 Abbott Laboratories 103,950.50 87,062.85 16,887.65 0.2

ABT 62.0600 51.98 3,417.00 3.29

940.000 Apache Corp 90,183.60 42,093.20 48,090.40 0.2

APA 95.9400 44.78 639.20 0.71

280.000 Apple Inc 163,514.40 10,024.00 153,480.40 0.4

AAPL 583.9800 3580 0.00 0.00

1,300.000 Baxter intl Inc 72,033.00 72,790 65 - 757.65 0.2

BAX 55 4100 55.99 1,742.00 242

1,325.000 Capital One Financial Corp 73,511.00 59,930.35 13,580.65 0.2

COF 55.4800 45.23 265,00 0.36

750.000 Chevron Corporation 79,920 00 71,972.26 7,947.74 0.2

CvX 106.5600 85.96 2,700.00 3.38

SCHEDULE]




CHARLES M BAIR FAMILY TRUST

This statement is for the period from
April 1, 2012 to April 30, 2012

G
SR

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unlt Cost Est Annual Inc  Curr Yieid
1,250.000 Citigroup Inc 41,306.25 49,875.99 - 8,569.74 0.1
c 33.0450 3990 50.00 0.12

950000 Coach Inc 69,502.00 39,845.50 29,656.50 0.2
COH 73.1600 41.84 855.00 1.23

850.000 Coca Cola Company 64,872.00 57,51078 7,361 22 0.1
KO 76.3200 67.66 1,734.00 2.87

675000 Comcast Corp Cl A 20,482.88 11,109.28 9,373.60 0.0
CMCSA 30.3450 16.46 438.75 2.14

1,650.000 Cvs Caremark Corp 73,623.00 72,097.88 1,525.14 02
CvVs 44,6200 43.70 1,072.50 1.46

775.000 Disney Wait Co 33,410.25 22,850.41 10,559.84 0.1
DIS 43.1100 29.48 465.00 1.38

2,400.000 E M C Corporation 87,704.00 60,629.39 7,074.61 0.1
EMC 28,2100 25.26 0.00 0.00

300.000 Eaton Corp 14,454.00 15,003.75 - 549.75 0.0
ETN 48.1800 50.01 456 00 3.15

1,500.000 Ecolab Inc 95,535.00 41,736.94 53,798.06 0.2
ECL 63.6900 27.83 1,200.00 1.26

350.000 Edison Intl 15,403.50 14,941 .47 . 462.03 0.0
EIX 44.0100 42.69 455.00 2.95

1,450 000 Emerson Elec Co 76,183.00 75,948.22 234.78 0.2
EMR 52.5400 52.38 2,320.00 3.04

950000 Exelon Corporation 37,059.50 47,048.28 - 9,988.78 0.1
EXC 39.0100 49.52 1,995.00 5.38

SCHEDULE |
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CHARLES M BAIR FAMILY TRUST

This statement is for the period from
April 1, 2012 to April 30, 2012

AR S
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Unrealized % of Total/

Shares or i Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc__ Curr Yield
1,550.000 Exxon Mol Corp 133,827.00 22,659.06 111,167.94 0.3
XOM 86.3400 14.62 3,534 00 264

4,200.000 General Electric Co 82,238.00 45,107.89 37,128.11 0.2
19.5800 10.74 2,856.00 347

1,100.000 Gilead Sclences Inc 57,222.00 44,309 74 12,912.26 0.1
GILD 52,0200 40.28 0.00 0.00

238000 Goldman Sachs Group Inc 27,405.70 35,258.07 - 7,852.37 0.1
GS 115.1500 148.14 437.92 1.60

100.000 Google Inc CI A 60,485.00 36,508.80 23,976.20 0.1
GOOG 604.8500 365 09 0.00 0.00

3,200.000 Intel Corp 90,864.00 21,997.80 68,866.10 0.2
INTC 28.3950 6.87 2,688.00 2.86

275.000 International Business Machines Corp 56,947.00 50,894.74 6,052.26 01
IBM 207.0800 185.07 835.00 1.64

3,020.000 J P Morgan Chase Co 129,799.60 121,245.18 8,554.42 0.3
JPM 42,9800 40.15 3,624.00 2.79

4,475000 Johnson Johnson 76,492.50 53,540.00 22,952.50 0.2
JNJ 65,1000 4557 2,867.00 3.75

185.000 Mastercard Inc 83,669.95 47,565.99 36,103.96 0.2
452.2700 257.11 222 00 0.26

800.000 McDonalds Corp 77,960.00 43,079.55 34,880.45 0.2
MCD 97.4500 53.85 2,240.00 287

§50.000 McKesson Corporation 50,275.50 48,494.77 1,780.73 01
MCK 91.4100 88.17 440.00 0.88

SCHEDULE 1



CHARLES M BAIR FAMILY TRUST

This statement is for the period from
April 1, 2012 1o April 30, 2012

LT et gl 1 AN

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
1,300.000 Microsoft Corp 41,619.50 3,432 82 38,186.68 0.1
MSFT 32,0150 2.64 1,040.00 2.50

800000 Nike Inc 89,496.00 70,022.55 19,473.45 02
NKE 111.8700 87.53 1,152.00 1.29

550.000 Occidental Petroleum Corporation 50,171.00 52,152.42 - 1,981.42 0.1
OxXyY 91.2200 94.82 1,188.00 2.37

2,400.000 Oracle Corporation 70,560.00 42,415.05 28,144 95 02
ORCL 29.4000 17 67 576.00 0.82

600000 P G E Corp 26,508.00 25,551.30 956.70 0.1
PCG 44 1800 42.59 1,092.00 4,12

800.000 P N C Financial Services Group Inc 59,688 00 50,605.79 9,082.21 0.1
PNC 86 3200 56.23 1,440.00 2.41

1,075.000 Pepsico Inc 70,950.00 48,357.90 22,582.10 0.2
PEP 66.0000 44.98 2,214.50 342

3,200.000 Phzer Iinc 73,280.00 89,793.93 -18,513.93 0.2
PFE 22,9000 28.06 2,816.00 3.84

B875.000 Praxatr Inc 101,237.50 40,678.99 60,558.51 0.2
115.7000 46.49 1,925.00 190

1,200.000 Procter & Gambie Co 76,368.00 52,553 69 23,814.31 0.2
PG 63.8400 43.80 2,697.80 353

1,435.000 Prudential Financial In¢ 68,712.90 65,993.09 2,719.81 02
PRU 60.5400 58.14 1,645.75 239

1,700 000 Qualcomm Inc 108,511.00 25,596.84 82,914.18 0.2
QCOM 63 8300 1506 1,700.00 1.57

SCHEDULE 1
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CHARLES M BAIR FAMILY TRUST

This statement is for the period from
April 1, 2012 to April 30, 2012

Unreallzed % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
1,600.000 Starbucks Corp 91,792.00 53,056.85 38,735.15 0.2
SBUX 5§7.3700 33.16 1,088.00 1.18
600.000 State Str Corp 27,732 00 22,884.00 4,848.00 0.1
STV 48,2200 38.14 576.00 2.08
1,100 000 Target Corporation 63,734.00 31,315.31 32,418.59 0.1
TGT 57.9400 28.47 1,320.00 2.07
400.000 United Parcel Service Inc Cl B 31,256.00 20,098.34 11,157.66 0.1
UPS 78.1400 50 25 912.00 292
1,380 000 United Technologies Corp 113,479.60 63,490.97 49,988.83 0.2
uTx 81.6400 45.68 2,668.80 2.35
1,850.000 Verizon Communications Inc 74,703.00 52,910.27 21,792.73 0.2
\'74 40.3800 28.60 3,700.00 4.95
550.000 Wal Mart Stores Inc 32,400.50 16,043 41 16,357.09 0.1
WMT 58.9100 2917 874.50 270
2,700 000 Wells Fargo Co 90,220.50 63,811.29 26,409.21 0.2
WFC 33.4150 2363 2,376.00 2863
400000 3M Co 35,744.00 24,190.00 11,554.00 01
MMM 89.3600 60.48 944.00 264
Total Common Stocks $3,517,995.83 $2,338,087.68 $1,179,807.95 77
$73,584.52

Foreign Stocks
1,000 000 Schliumberger Ltd 74,140.00 47,921.53 26,218.47 0.2
sSLB 74.1400 47 92 1,100.00 148
Total Foreign Stocks $74,140.00 $47,921.53 sze,zg.n 02

$1,100.00

SCHEDULE



CHARLES M BAIR FAMILY TRUST

This statement is for the period from
April 1, 2012 to April 30, 2012

Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield

Equity Funds

10,987 726 Aberdeen Fds Emrgn Mkt Inst) 158,761.54 144,000.00 15,761.54 03
ABEMX 14.5400 1311 1,955.82 122

1,598.550 Harbor Capital Aprction Inst 69,904.59 60,000.00 9,804.59 0.2
HACAX 43 7300 3753 68.74 010

6,100.000 Ipath Dow Jones Ubs Commodity 256,932 00 300,971.85 - 44,039.85 0.6
DJP 42.1200 49.34 000 0.00

3,224.000 Ishares Msci Emerging Mkts ET F 136,101.16 132,549.21 3,551.85 03
EEM 42.2150 41.11 2,604.99 1.91

19,021.070 Laudus Intl Marketmasters Fund Sel 353,601.69 337,433.79 16,167.90 0.8
SWMIX 18.5900 17.74 3,347.71 095

3,520.834 Neuberger Berman Genesis Inst) Fd 174,281.28 165,000.00 9,281.28 04
NBGIX 49.5000 46.86 2,242.77 1.29

31,100.585 Nuveen Intl Select Fd Ci | 280,216.27 262,177 93 18,038.34 0.6
ISYCX 9.0100 8.43 4,043.08 144

9,204.721  Nuveen Mid Cap Grwth Opp Fd Ci | 444,772.12 394,690 25 50,081.87 1.0
FISGX 48.3200 42.88 0.00 0.00

13,978.063 Nuveen Real Estate Secunt Cl i 300,668.14 222,006.40 78,661.74 0.7
FARCX 21.5100 15.88 6,387.97 243

7,668.191 Nuveen Santa Barbara Div Growth Fd | 204,457.31 183,000.00 21,457 .31 04
NSBRX 26,6700 23.87 3,940.42 193

17,027.738  Nuveen Small Cap Select Fd Ct ) 255,926.90 229,688.33 26,238.57 0.8
ARSTX 15 0300 13.48 0.00 0.00

1,407.695 Rowe T Price Mid-Cap Growth Fd #64 83,912.70 80,000 00 3,912.70 02
RPMGX 596100 56.83 0.00 0.00

SCHEDULE 1




CHARLES M BAIR FAMILY TRUST

This statement is for the period from
April 1, 2012 to April 30, 2012
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Unrealized % of Total/

; Shares or Market Value/ Tax Cost/ Gain{Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yleld
4172.278 Rowe T Price Mid-Cap Value Fd Inc 98,882.99 92,815.30 8,067 69 0.2
TRMCX 23.7000 22.25 1,001 35 1.01
4530470 Scout International Fund 142,573.89 120,829.12 21,744.77 0.3
UMBWX 31.4700 26 67 1,925.45 1.35
9,783 672 Tfs Market Neutral Fund 147,537.77 150,000 00 - 2,46223 0.3
TFSMX 15.0800 15.33 0.00 0.00
|
| Total Equity Funds $3,109,530.35 $2,875,162.18 $234,368.17 68
| $27,518.30
Total Stocks $6,701,665 98 $5,261,171.39 $1,440,484.59 18.7
$102,212.82
Miscellaneous
Real Estate
1.000 Single Family - Bank Managed 3,122,001 00 3,422,500 00 - 300,499.00 6.6
Std State Highway #294 Martinsdale 3,122,001 00 3,422,500 00 0.00 0.00
Meagher Cnty Montana
Lot 1, Blk 1, Bair Ranch Subd.In
NW1/4 & SW1/4 S11, T8N, R11E, Pm
8.000 Various Mineral Interest(S) 14,010.00 8 00 14,002.00 0.0
1,751.2500 100 0.00 0.00
1 Total Real Estate $3,136,011.00 $3,422,508.00 - 3288.49517,.33 66
Other Miscellaneous
564,350 000 Bair Ranch Foundation 14,486,187 00 14,486,187 00 8,045,539.23 49.3
39.9251 25.67 0.00 0.00
109,312.150 Coast Diversified Fund Ii 109,312.15 119,659.26 - 38,395.01 0.2
1.0000 135 0.00 0.00
1.000 Collectible Good 534,905.00 303,278.00 231,627.00 12
American indian Art *** 534,905.0000 303,278.00 0.00 0.00

SCHEDULE |



CHARLES M BAIR FAMILY TRUST

This statement is for the period from
April 1, 2012 to April 30, 2012
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Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Galn(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc__Curr Yield
1.000 Collectible Good 1,328,120.00 557,319.00 770,801.00 29
Furniture And Decorations *** 1,328,120 0000 557,319.00 0.00 0.00
1000 Collectible Good 8,151,500.00 1,815,142.00 6,338,358 00 17.9
Paintings And Watercolors *** 8,151,500.0000 1,815,142.00 0.00 0.00
1.000 Collectible Good 50,000.00 442,956.00 - 392,956.00 0.1
Photogravures Prints And Books *** 50,000.0000 442,956.00 0.00 0.00
1.000 Collectible Good 703,150.00 283,951.00 419,199.00 1.5
Siver And Silver-Plate *** . 703,150 0000 283,951.00 0.00 ~ 0.00
Total Other Miscellaneous $25,363,174.15 $18,008,492.26 s7.354.sg .89 732
.00
Total Miscellaneous $28.389.184.15 $21,430,992.26 $6,958,191.89 798
$0.00
Total Assets $37,616,935.31 $29.070.127.12 $8,546,808.19 100.0
$208,831.85 :
Estimated Current Yield 45

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be rehable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value 1s not availlable may be reflected at a previous value or as not valued, at par value, or at a nominal value Values
shown do not necessarily refiect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

Cost adjustments made to previously reported sales to reflect the impact of IRS wash sale rules may result in adjustments to reported
year-to-date losses. Consequently, this period’s beginning cost basis may differ from the basis reported in the prior period. The gain
and loss figures reported on this statement are prowvided for informational purposes only and should not be used for tax reporting
purposes. Please consult with your tax or legal adwisor for questions concerning your personal tax or financial situation.

SCHEDULE]



U S Bank,N A, Trustee

CHARLES M. BAIR PoBorsere GRANT APPLICATION
Billings,
FAMILY TRUST 0BT 8130
Name of Your Organization
Your Qualified Taxpayer ID
Address
City State Zip Code

Contact Person's Name/Phone

Contact Person's Title

TyPE OF ORGANIZATION

] 501(c)(3) Organization (not a Private Foundation) [] Private Non-Operating Foundation
[] Government Entity [] Private Operating Foundation [J Non-Exempt Orgamization
*For all types, please include your orgamization's IRS determination letter with your application
PROJECT CATEGORY
[J Educational Institution [ Hospitals or Orgamization Providing Health Related Services [J cultural Organization
[0 cwic Service Organization [0 Human Service Organization
Project Title and Brief Description
County(ies) to be Served
Client Group To Be Served Size of Group
Type of Request: ] Capital ] Operating Support [] special Project
Anticipated Project Period to
Total Project Cost  $ Total Prior Grant Awards from Trust $

Amount Requested from the Charles M. Bair Family Trust $

Amount & Source of Pledge/Commitments to Date $

Other Funding Sources (and Amounts) that Applicant has sought for this Project:

Attachments Included:

Signhature Date

Your application must include the following information:
. Proposed project summary
. IRS letter of determination (see guidelines for exceptions)
. Form 990 or 99EZ
. Current operating budget and balance sheet
Incomplete applications will be returned. Please review the application

guidelines carefully SCHEDULE Il

Charles M Bair Family Trust Grant Application as amended Apnl 2005



1 IT1NAIHOS

SANITAAIND)
SNOLLVOI'1ddV

LSNUL ATINV

AIVY "IN STTIVH))

L2002 4290100 Jo sD saunapinn

6£18-LS9 (901)

S116S euBjuOl ‘sSurppg
8.90€ xog "O°d
Aempeoag yiIoN £0€

UONBIIOSSY [RUOIIEN
“ueq ‘SN

LSNUL ANV

HIVY TN SA v

3P0 dNUARY [eUINU] A} JO (£)(B)60S

uoi0ag ur paquosap suonezmuesio Suppoddng .
sannua
aerodros jousq  Apoanp jeyl  SUOLBIJOSSE

o1 suonnquiuod 1o sdigsraquiowr Jjeiodio) -
sasuadxa

[oaen 1o surnisodwiAs ‘SadUSIAJUOD IO] SueIn) o

S[enPIAIPUI O} SUBO[ IO SJUBI) o
sasodind a[qejlIegD 10J pasn aq 0) papuajul

st JueId oy} Ji USAI ‘SUOIBZIURTIO S|qRIIRYD-ION  *
sayoInyd

JO suonernosse 10  SUONUAUOD  ‘soyomny) o
sanianoe uikqqo]

Io sosneo feonijod 10y suStedweo epueSedorgy o
sugredweo

pue  saepipued  ‘suoneziueSio  [eonijod ¢

:MO[3q PAASI] Sast 3t J0J I0 suoneziuegio

) 0} syueld preme A[eIoUa3 jou [ pieog ayJ

SHRRIODHLVO ' TdIDI'TANI

‘suostad passansip
pue Jood pue suosiad paddesipuey ‘suaznid
IOIUdS ‘UDIP[IYd 0) $3d1AI1aS Suipiaoid suoneziuedio
Suipnjour  ‘suOBZIUBZI0  IDIAIS  UBWINE

"$901A19s o1jqnd
ap1aoid pue juswdojeasp Arunuruods ajourord jeyy
suoneziuedIo 3uIpn[oul ‘SUOTJEZIUESIO0 IIIAIIS JIALD)

"SO0Z pue SUmMasnuu ‘s1auad

[eouoIsKy ‘sye [ensia 1o Sunuojrad oY) Ul paAjoAUl
suoneziuedio Suipnpur ‘suoneziuedio [eamyn)
‘soo1dsoy pue ‘syjueq poojq

‘suoneziuedio goueuUIBW IP[EIY ‘suoneziuedlio
Uoiedsal [eolpatr  Suipnjour  ‘sadiAIas  paAje[ad
-iy[edy 3uipiroid suoneziuedio pue spedsoy
"S31ISISAIUN pUe $233[[02 uodn

paoeyd siseydws Ue yym ‘eUBIUOJA Ul P3Jed0] oI JRy)
‘arearrd pue orqnd yloq ‘suonpmyysu] jeuoneInpy
:SMOJ[OJ SE SIe I9PISU0D ABW SIOSIAPY JO pieog
sy Apiwe Ieg Jy sejiey)) ayl jey) suoneziuediQ

SHRIODALVD AT14IOI'Td




I I INAIHOS

‘spreme jueid Juizioignd
ut sasodind pue ssureu Hayy Jo asn S, pieoq Y] O} JUISUOD
snut swardival yuesd |y -uoneIIPISUOd Juedd aanyngy 10§
Jqidippul dwodaq M suodaa Juead afy ApPwn o) Surey
anueid Auy -uoyedidde [euiSLro ay3 uy pajeys se asodand
3Y1 10j pasn aq )snw sjyuerr) pannbal st spunj sasn
oy Suruuyuod s,jusidioal Jueid WOl UOHBIUSWNIOP ‘SMITAIL
yons ui jSIsse 0]  A[[ENUUR PamalAdl 3q [[im SpIeme JuelD)

SAITIATY TTVANNY

s)sonbas
aanisuas-own 01 Auoud 2AI§ ‘uonalasip s) Je ‘Kew pIeog
ay] -aunpesp 3]94d> uonedndde weid ay; jo sAep g6 UIYNm
sjuestjdde juei3 o) asuodsal uspyum e puds [[Im preog Syl

SAUVALY INVUD 40 NOILVIIALLON

3UI[peap | YoIB|N 3Y)
£q panuugns-a1 st uoneardde pajojdwod ji ‘paiopisuoo pue
syueotjdde juesd 03 pawnyar aq [[im suonesijdde ajardwooug

SNOLLVII'IddY ALATdINODNI

uoneueidxa 12afosd ySnoloyy areredag
uonesijdde uo paist] 201A13s Jo Alunoday] e
120Ys douejeq pup 103pnq Sunesado udun) e
(31y 01 pannbaz jou st uoneziuesio ayy
Aym 01 se uoreue[dxa Ue 10) 74066 10 066 WIOf e
UOLBHIULIDIAP JO 1o19] §Y] S, uoneziuedio ayy e

AANTIONT LSNAIN SNOLLVOI'TddV

—:cu.v_—-&..,_w-_@v_ﬂoﬂ:r:—ﬂ ey
6€18-LS9 (901) :ouoydapy,
310°S)SNAJIBQUISILIBYD IISAIAA
- ST16S euBjUO ‘s3uljig
8L90€ Xog "Q"d ‘Aempeolq Y1IoN €0¢
"V °N ISnu ] yueg S
ysnay AQiure Jreq <Al SIpIRYD

1stu] Ajtue, treg A S3JIRYD) 10§ UOHBULIOJU] JOBIUOD)

91949 Fuipury JuaLNd Y UIYNM
UONBIIPISUOD O] pIemIaye SAep 931y} Uey) I9JB] OU PIAISOAL
pue saiep daoqe ayy Aq pareunsod aq isnw suonedsiddy

Kep ssauisng 3uImo([o} 3y) anp 3q [[im suonedsijdde yuerd
oy ‘pusydam e U0 S[[g} | YoIey J] A[ENUUY ] YTl

HNI'IAvVdd
NOILVOI'IddV LNVID

“[er1a)ew dfde)s jou op IS “MO[3q PJOAUIP SE PIjtew aq
pinoys pambai se aouapias Sunuoddos jo jas auo yym saded
Arewnwns uaniumad£y pue uoneajdde ueid ayy jo saidod xig

paaaryoe aq [[Im Suipury Sutod-uo sp
Moy 2quosap AaLq pue 19ays doueeq pue 123png Sunersdo
juaLnd sit Jo Ados e jwuqns jsnw uoneziueSio juedsijdde uy

-uopednjdde ay3 Auedurodde
jsnwt Aym pue jou si 31 jvyy uoyeuepdxa uB ‘uinyad
X8} ® 3|y 0} paiinbaa jou s1 uopeziuedo jueddde gy
31 (44066 10 ZI-066 ULIO] 10 ()66 ULO]) WINIA1 UOHRULIOJUIL
lenuue }se| su jo Adoo e uoneondde juesd ay) o1 yoeye
os[e 1snw ) ‘uonepunoj dyeaud e jou st Jey) uoieziuedio
(£)(@)105 uomdag e st uonezwedio juesdde ue J|

(1)(3)0L 1 uondsg 10 (£)() 10§ uUonI3s
SY] Jo siuawalnbal jow jou sey Aud suo Isnesdq jueld e

10y diyszoupred speard 1o jsanbai jueid s uoneziuedio isyjour
1osuods jouues uoneziuedio su -juedidde ap jo By
3q ISNW 13| UONEUIWLIAIP Xe) pue NIF 3yl Aouale
uswuIaA08 e 10 A1tjud jijoid uou e 1ayiid se snyeys jdwaxa-xe
s, uorjeziue310 sy JUIAJLIIA 2I1AISS SNUIAIY [BUIIU] SY) WOL]
Iay19] uoneuruLIap xey e uoneotdde jueid sy 01 Yorye 1SNW
siuedtjddy  apo)) anuaasy] [eulaju] ayi Jo (1)(2)0L1 uondsg
10 (£)2)10s uonoag sapun paziuedio aq isnw sjuesrjddy

jueld e Suiyaos st
1 yowym 103 1aafoxd 1o weidoid oyroads ayy pue uoneziuedio
wedidde ay) saquosap jey) ss9| Jo safed omy jo Alewuins
uonumadAy e £q paruedwodse aq jsnw uonedijdde ueid ayj,

SANIIAAIND

uonedtjdde ay uo
paisi] uonsanb yoea Jamsue K[[ryased pinoys uoneziuedio ay |,

s Apiwe ] Jieg A salteyD ay woyy jueid e 10) Aipqidie
s, uonezZiue§1o dY) UIULIAP 0) AINYD20Iq SIY} Ul UOHBULIOJUL
ayy mawmal pnoys uonezwedio ue ‘Gukjdde asojag

A’lddV OL MOH

BUBJUOIA]
ur SaNUNO) PuUE[IEIYA 10 IoYSesly ‘QUOISMO[[3A woy
sjueorjdde 0) UaAIg aq os[e [[Im dduaiajaid Buong euejuopy
JO 1B1S S} ULYIIM PI[IDTWOP IO PATBIO] 3q Isnw suoneziuedio
s|qeiueyd jey s1 swaidioar juesd uo paserd uonenung
Auo ayl 1snuj oy woy Fuipunj 9A1d231 oym sjuardidal
A[[enuue 193[3s 01 AJLOYINE ) YIm PIISIA OS[R SI pIeog dy

‘suonengal Sutpuodsanios
SIt pue 2po)) 2NuUAY [ewaul Yy jo (£)(2)[0S uoI199§
Jo Suesw 3y uyym ‘sasodmd [euoneonps 10 Areian|
‘oUnuaIds ‘snordijal ‘a|qellieyd 10§ I[qejieAB SN, Y1 wol
Surpuny Jo junoure 3y} SUIWINAP O} UOIAIISIP SBY piROg Sy

‘9A0QE PIWIBU SAUNOD 0M) I1SHJ 3] W01 3q
0} JOQUIDUI SUO URY) 310U JOU YiIm Jnq ‘SaNUN0)) SUOISMO|[3A
pue puepeayp ‘1oySesy woy dFre] je SPqUISW  OM)
pue ¢ Od ‘1Y % oSuo] ‘weySutj{ag ‘UOINO JO ULl me]
2y} Jo aouSisap e ‘uawnredap s [euosiad jueq S ) woy
Jsuisap ® “ueq °g ) Wo1j 23uFisap e Jo SISISUOD pIeog Y[

(preog 2y} SI0SIAPY
Jo pieog ® Aq pamalaal ale sme)s 1duaxa-xe) JO UONedILIID
Suiuedwoosoe pue suonesidde juein suoneziuedio
Suikpifenb 01 suonnquiuod [edueulj Sunueid ul ‘gruanrep
“191SIS 1] J3Y pue Iieg A BHAQ[Y Aq paulBjuIBWL SaAnENIUL
pUB UONI2IIP 3Y) INUNUOD O] SIALNS ISt] 3y ‘Aepo],

"£661 ABJA Ul paIp Oym ‘lieg A BUIQY
*AIwey oY) Jo 1oquiawi SUIAIAINS ISB| A} JO SAYSIM ) yum
20UBPIOIOE Ul ‘U0 PaILLIBD SI BUBIUOW Ul Yiom ddolyyuepyd
0] uonEedIpap S Al Jieg AU  sdijluie] [enudN[jul jsouwt
pue )s31eaId S BUBRUOIN JO duo jo Ade3a ay) dlelowsWWod
01 poysiqeisa Sem Istu] Apwej neg N S9HRYD dYf

LSMAL AHL LNOYY




