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SCANNED SEP 10 288

corm 9 QO_PF Return of Private Foundation OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@ 1 1

Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2011 or tax year beginning 05/01 2011, and ending 04/30,2012
Name of foundation A Employeridentification number
LUDWICK FDN. 1525002110 23-6256408
Number and street {or P O box number if mail i1s not delivered to street address) Room/suite | B Telephone number {see instructions)

US BANK NA, PO BOX 387 (314) 418-2643
City or town, state, and ZIP code
C i t |
TR L >
ST. LOUIS, MO 63166
G Check all that apply: initial return | __| Initial return of a former public charty | p 4 roreign organizations, check here = P D
Final return | Amended return 2 Foreign organizations meeting the
85% test, check h d attach
Address change Name change computation o 4w |:,
H Check type of organization. |X Section 501{c)(3) exempt private f.oundatlon . E i prvate foundation status was terminated
Section 4947{a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b){1}{A), check here . P>
| Fair market value of all assets at end |J Accounting method:l }_(] Cash Accrual E I the foundation 1s in 8 60-month termination
of year (from Part Il, col (c), line Other (specity) _________ _ _______ under section 507{b}(1}B), check here . B> D
16) » $ 4,841,590. (Part I, column {d) must be on cash basis.)
Analysis of Revenue and Expenses (The VR d . (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue an (b) Net investment {c} Adjusted net for charitable
may not necessarily equal the amounts in expgnsis per income Income purposes
column (a) (see instructions) ) OOKS {cash basis only)
1 Contributions, qifts, grants, etc , received (attach schedule) .
2 check B | X| Siioraen g0 s ot reauredto,
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities . . . . 131,085 131,085.
S5a GrossrentS . o v v v 4 4w x e e a s e

b Net rental income or {loss)

a| 6a Netganor{loss) from sale of assets not an line 10 -75.
g b Grosssales price for ali 862 564 .
o assets on line 6a L
@| 7 Capital gain net income {from Part IV, line 2} ,
« 8 Net shortterm capital gain . . . . . . . ..
9 Income modifications = + » ¢ s s s e e
10 a Grosssales less returns
and allowances = * * * =
b Less Costof goodssold .
¢ Gross profit or (loss) {attach schedule) | | | |
11 Other income (attach schedule) _ . . _ . .. 206 ] 206. STMT 1
12 Total. Add hines 1 through 11 - . « . . . . . 131,216. 131,085. 206.
13 Compensation of officers, directors, trustees, etc | |
14 Other employee salaries and wages . . . . . NONH NONH
§ 15 Pension plans, employee benefits , . . . . . NONH NONE
§ 16a Legal fees {attach gsched - @&_};E}E
X| b Accounting fees (3ttach dci Ml I 750, NONE NONE 750.
of «© Other professiona fg (attach sch3dUEl. 3 . (3 4,131. 4,131.
'g 17 Interest. . . . . L©O]. . AU62 7 ZﬂlZ A
E, 18 Taxes (attach schedu qﬁ}(‘j ¢ instructions) 3 LML - 4 [ 3,811,
.£119 Depreciation {(attach s eﬁieti r
'<<E: 20 Occupancy . . . l .. ﬁb E‘ Jﬂ J
|21 Travel, conferences, and meetings . . . . . . NONH NONH
&|22 Printing and publications . . . . . . .. .. NONE NONH
2|23 Other expenses (attach schedule) STMT. 5. 5,492. 5,492.
.g 24 Total operating and administrative expenses.
a2 Add lines 13 through 23 . . . v v o o . . . 14,184, NONH NONE] 10,373.
© 25 Contributions, gifts, grantspaid . . . . . . . 214,000. 214,000.
_|26 _ Totalexpenses and disbursements Add lines 24 and 25 228 . 184 . NONH NONE 224 . 373.
27 Subtract hine 26 from ltne 12:
3 Excess of revenue over expenses and disbursements | | ~ 9 6 1 9 6 8 o
b Net investment income (If negative, enter -0-) 131,085.
¢ Adjusted net income (if negative, enter -0-). . 206.
For Paperwork Reduction Act Notice, see instructions. JSA Form 990-PF (2011}

1E1410 1000
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Form 990-PF (2011)

23-6256408

Page 2

Attached schedules and amounts in the
Balance Sheets descriptioncolumn should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

(c) Fair Market Value

1 Ca;h -non-interest-bearing , . . . . . e h v e e e e e e e
2 Savings and temporary cash investments . . . . .. ... .. 9,615. 176,504, 176,504.
3 Accounts receivable » _______________________
Less allowance for doubtful accounts » _
4 Pledges recevable ®»__ o ___
Less: allowance for doubtful accounts » _ _ ___ _________
5 Grantsreceivable . . ... ... L. o000
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7 Other notes and loans receivable (attach schedule) » ___ _ __
Less' allowance for doubtful accounts » __ ____ __ __ NQN_E
wl B Inventories forsaleoruse | | . . . . . . . . e e e ...
‘g 9 Prepaid expenses and deferredcharges . . . . ... .. ...
<uz> 10 a Investments-U S and state governmentobllgatnons(anacswulé_ . 449,813,
b Investments - carporate stock (attach schedule) . STMT 7 | 1,632,872, 1,818,827, 4,665,086.
¢ Investments - corporate bonds (attach schedule), . . . . . ..
11 Investments- land, buildings, >
and equipment basis ¥ o .
Less accumulated depreciation P
(attach schedule) = =0 ——mmm e
12  Investments - mortgage loans . . . . . . . o000l a e
13  Investments - other (attach schedule) _ . . ., .. ... ...
14 Land, buildings,and >
equipment'basis ¥ .
Less accumulated deprecxatlon>
(attach schedule) . @ @ e — -
15  Other assets {descnbe »_ . ____ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,itemi} . . . . . ... ... .. 2,092,300. 1,995,331, 4,841,590.
17 Accounts payable and accrued expenses |, , ., . ... ...
18 Grantspayable |, ., . ... ....... .. .. ...,
#|19  Deferredrevenue | ., . ... ... ... ...
-‘__—':' 20 Loans from officers, directors, trustees, and other disqualified persons
:13 21 Mortgages and other notes payable (attach schedule} |, , | | .
~l22  Other liabilities (describe » )
23 Total liabilities (add Iines 17 through 22) . . . . . . . . . . .
Foundations that follow SFAS 117, check here PI_I
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . & v v 4 v v v e e e e e e e e e
&|25 Temporarilyrestricted | . . .. L. ...
;“3-' 26 Permanentlyrestricted . . . .. ... .. L0l
2 Foundations that do not follow SFAS 117,
i check here and complete lines 27 through 31. »
8|27 Capital stock, trust principal, orcurrent funds _ . . . . . .. 2,092,300. 1,995,331,
43 28  Paid-n or capital surplus, or land, bidg ,and equipmentfund |, | | |, |
2129 Retained earnings, accumulated income, endowment, or other funds , .
f, 30 Total net assets or fund balances (see instructions) , , . . . . 2,092,300. 1,995,331,
§ 31 Total liabilites and net assets/fund balances (see
INSITUGHIONS) « v v v v v v e v e b e e e e e e n e e e 2,092,300. 1,995,331.
ﬁ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column {a), ine 30 {must agree with
end-of-year figure reported on prior year's return) | . . . L L L e e e e 1 2,092,300.
2 Enter amount from Part |, ne 278 ... 2 -96,968.,
3 Other increases not included in ine 2 {temize}»__  __ ____ _________. 3
4 Addlines 1,2,and 3 | e e e 4 1,995,332.
5 Decreases notincluded in line 2 (itemize) » | SEE STATEMENT 8 __________ 5 1.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part II, column {b), lne 30 . . . . . 6 1,985,331,

JSA
1E1420 1 000

BUP192 680K 05/16/2012 08:38:20
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Form 990-PF (2011)

23-6256408

Page 3

[ P:3VA Capital Gains and Losses for Tax on Investment Income

{a) List and descnbe the kind{s) of property sold {e g, real estate, 521)15?:1 ;‘é)qei?,ged (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Fhurehase | (mo, day, yr ) {mo, day, yr)
1a_ PUBLICLY TRADED SECURITIES
b
c
d
e
() Gros saespice 0 Depreitn allowed ) Cont or v s A Samerlioss
a 857,841. 862,6389. -4,798.
b
c
d
e

Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69

(i) F M.V, as of 12/31/69

{j) Adjusted basis
as of 12/31/69

{k) Excess of col (i)
over col (), if any

{l) Gatns {Col (h) gain minus
col (k), but not less than -0-} or

Losses (from col (h))

a -4,798.
b
c
d
e
. ] If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7 } 2 75
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -O- m}
Part], Ne 8 . . . . . v v e i e e i e e u e e e e e e et u e u e e e s e 4 e e e e e . . 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940{e). Do not complete this part.

DYes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (d)
{b) {c)
Calendar 5:;‘75?;;0?5:?:;;"“.@ n) Adjusted qualifyingdistributions Net value of noncharntable-use assets {col ?Q?Z:Br;;%nbrizgl leh)
2010 223,825, 4,391,695. 0.050866
2009 227,772. 4,142,826, 0.054%979
2008 307,455. 4,321,850. 0.071138
2007 312,613. 5,754,840. 0.054322
2006 284,374. 5,470,159, 0.051986
2 Totalofline 1, column(d) | . . . . .. .. ... ... 2 0.283391
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been 1n existence if lessthan 5years | ., . ... .. .. 3 0.056678
4 Enter the net value of noncharitable-use assets for 2011 from Part X,hme5 . . 4 4,585,648.
5 Multuplyhnedbyline3 e 5 259,905,
6 Enter 1% of net investment income (1% of Part!,line 27b} . . . . .. .. ......... 6 1,311.
7 AAINeS5aNA 6 . 7 261,216.
8 Enter qualifying distributions from Part XIt, me 4 . . . 8 224 ,373.

If fine 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

JSA
1E1430 1000

BUP192 680K 05/16/2012 08:38:20
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Form 990-PF (2011) 23-6256408

Page 4

Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4840{d)(2), check here | and enter "N/A" on hine 1
Date o; ruting or determinationletter _ _ _ _ _ _ _ _ _ _ _ __.___ {attach copy of letter if necessary - see instructions)
b Domestic_foundations that meet the section 4340(e) requirements in Part V, check 1 2,622,
here » [ and enter 1% of Part ,line 27b . . . ...
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of
Part 1, line 12, col. (b).
2 Taxunder section 511 {domestic section 4947{a){1} trusts and taxable foundations only Others enter -0-) 2
3 AdAINES 1NA 2. . . Lt vttt et e e e e e e e e 3 2,622,
4 Subtitle A (income) tax {domestic section 4947{a){1) trusts and taxable foundations only Others enter-0-) , . . |_4 NONE
5 Tax based on investment income. Subtract line 4 from line 3 If zero orless,enter-0- , . . . . .. .. .... 5 2,622.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011, | , | 6a 2,450.
b Exempt foreign organizations - tax withheld atsource , , ., ., ... ... .. 6b NONE
¢ Tax paid with apphication for extension of tme to file (Form 8868), _, . . . . . 6¢c NONE
d Backup withholding erroneously withheld . . . . . . ... ... ... ... 6d
7 Total credits and payments Add lines6athrough 6d . . . . . . . . . . . . . L L 00 e e . 7 2,450.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached . . . .. .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed | , _ . ., . . .. .... ... > 9 172.
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid _ , _ | . L....pPlL10
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax p Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate Yes | No
orintervene 1n any political campaign? | | . . . L L . e i e e e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes {see page 19 of the
instructions for definition)? . . . L . L L L. . e e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? | . . . . . . . o v o e e e e e e e e s ic X
d Enter the amount (if any) of tax on political expenditures {section 4355) imposed during the year
{1) On the foundation P $ {2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation during the vyear for political expenditure tax mposed
on foundation managers » $
2 Has the foundation engaged 'n any activities that have not previously been reported tothe IRS?, , , . , ., . . . .. ... .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes |, , . . . . .. . ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringthevyear?, ., . . ., . . . . . .. v . . .. 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year? | . . . . . 0 0 v 0 v e e e e e e e e e e e, 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction duringthevyear?, . _ ., . . . . . . . . .. ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing instrument? . , ., ., . . . . e e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
R - S
b If the answer is “Yes" to hne 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation. . . . . . .. .. ... ¢. ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(}{3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete
Part XIV . o o i et e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? If "Yes,” attach a schedule hsting their names
and a0OreSSES . . . . . . i i e e e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X
Form 990-PF (2011)
JSA
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990-PF (2011) 23-6256408 Page 5
Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indwectly, own a controlled entity within the

meaning of section 512(b}{13)? If "Yes,” attach schedule (see INSIUCHIONS) . . v o & v v v v v e e e e e e e e e e e e e s 11 X

Did the foundation make a diistnbution to a donor advised fund over which the foundation or a disqualified

‘person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . . . . i v i i i it e 12 X

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . , . | . 13 X

15 Section 4947(a}{1) nonexempt charitable trusts filng Form 890-PF in lieu of Form 1041 -Check here . . . . . . . . . .. .. oo . . > D
and enter the amount of tax-exempt interest received or accrued duringtheyear, ., . . .. .. ... . ... N 6 l 15 I
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, securities, or other financial account 1n a foreign country? | . . . L . L L L. L e e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 if “Yes,"” enter the name of
the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (erther directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , ., . . . . . ':] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept 1t from) a
disqualified Person? , . . . . . L L L L e e e e e e ke e e e e e e e e e Yes No
{3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? , . ., ., . . Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |, , , . . . . . Yes No
{5) Transfer any income or assets to a disqualified person {or make any of either availabte for
the benefit or use of a disqualified Person)? . . . . . . . . . . i e e e e e e e e e e e e Yes No
{6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, iIf terminating within 90days). . . . . . . .« v v+ o . . . Yes No
b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d}-3 orin a current notice regarding disaster assistance (see instructions)? . . . « « v 0oL oo e 1b
Organizations relying on a current notice regarding disaster assistance check here, ., . ., . . ... ... .. » l:]
¢ Did the foundation engage Iin a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112 . . . . . . . 0 v v i i v e e e e e e e e e . 1c X
2 Taxes on fallure to distribute income (section 4942} (does not apply for years the foundation was a private
operating foundation defined in section 4942{}{3) or 4942{j)(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20117, . . . . . . . . . . . . . . e I—:I Yes No
if "Yes," st the years » _____ ______ e . .
b Are there any vyears listed in 2a for which the foundation 1s not applying the provisions of section 4342{a)(2)
(relating to Incorrect valuation of assets) to the year’s undistributed income? (if applying section 4942(a){(2) to
all years listed, answer "No" and attach statement - see INSIrUCHIONS ) . . . L . . L .t v v v e e s e e e e e e e e e 2b X
¢ If the provisions of section 4342(a}{2) are being applied to any of the years hsted in 2a, list the years here
» e e o
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringthe year? | . . . . L L . L L L L s e e e e e e e e e e e e e e e e e D Yes No
b If "Yes,” did it have excess business holdings i 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings1n 20171} . . . . @ v i v i i i e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . ., . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Iits
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning 1in 2011? . . | 4b X
Form 990-PF (2011)
Jsa
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Form 990-PF (2011) 23-6256408 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year did the foundation pay or incur any amount to
(1) Cz;rry on propaganda, or otherwise attempt to influence legislation (section 4945{e))? , , , . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voterregistration drive? | | . . . . . . . L . 0 0 e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similarpurposes?. . . . . ... .. .. Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 509(a)(1), (2}, or (3), or section 4940(d){2)? {see instructions} . . . ... ... ..... Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oramnimals?, . . . . .. ... ....... Yes No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 orin a current notice regarding disaster assistance (see instructions)? ., . . . ... .. .. ...l 5b
Organizations relying on a current notice regarding disaster assistance check here , . . . . ., . ... ... .. 4 I:}
If the answer 1s "Yes" to question 5al4), does the foundation clam exemption from the tax
because it maintained expenditure responsibilhity forthe grant? . , . . . . . . .. ... 0. . Yes D No
If "Yes,” attach the statement required by Regulations section 53 4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefit contract?, . |, . . . . . . . L . e e e e e e e e e e e e l—__] Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . ., . . .. ... .. 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | [:, Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? , . . . . ... .. .. 7h

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average {c} Compensation {d) Contributions to
{a) Name and address hours per week (If not paid, enter employee benefit plans le) Expense account,
devoted to position -0-} and deferred comue’r)’:sahon other allowances
SEE STATEMENT 9 -0- -0- -0-
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

{a) Name and address of each empioyee paid more than $50,000

{d) Contributionsto
employee benefit
plans and deferred
compensation

(b} Title, and average
hours per week
devoted to position

{e) Compensation

{e] Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . ot o v i o i i i e e e e e e e e e e e e et e e e e e e e e »| NONE
Form 990-PF (2011)
JSA
1E1460 1000
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23-6256408

Form 990-PF (2011)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

+ and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see instructions). If none, enter "NONE "

{a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation

NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . . v e v v v i v ., » NONE
Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of £

organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses

INONE e

2 e

B e

S

Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 angd 2

JSA

1E1465 1000
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" Form 990-PF (2011) 23-6256408

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities | . . 1a 4,655,480.
b Average of monthly cash balances | | . ... ... ... ... .. 1b NONE
¢ Fair market value of all other assets (see instructions) . . ... 1c NONE
d Total (add ines 1a,b,andc) | ... e 1d 4,655,480.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . ... ... .. | 1e |
2 Acquisition indebtedness applicable to line 1assets . . ... 2 NONE
3 Subtractine 2fromline 1d | e 3 4,655,480.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
NSUUCHIONS) L e e e e e e e e e 4 69,832.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,585,648
6 Minimum investment return. Enter 5% of line 5 | . . . . . . . ... . e e e 6 229,282,
m Distributable Amount (see instructions) (Section 4342())(3) and (j)(5) private operating
foundations and certain foreign organizations check here » and do not complete this part.)
1  Minimum investment return fromPart X, line 6 . . . . . v o i i i i e e e e e e e e e e 1 229,282.
2a Taxon investment income for 2011 from Part VI, line 5 _ . . . . . 2a 2,622, |
b Income tax for 2011. {This does not include the tax from Part VI.) = | 2b
¢ Addlines2aand 2b e 2c 2,622,
3 Distnibutable amount before adjustments Subtract line 2¢ fromline v _ . . . .. ... .. ... ... 3 226,660.
4 Recoveries of amounts treated as qualifying distnbutions . . . . . . .. . .. ... 4 NONE
5 AddMnes3andd | 5 226,660,
6 Deduction from distributable amount (see instructions) . ... L, 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xili,
T I T I T T A I T 7 226,660,
Qualifying Distributions {see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part{, column {d), hne 26 _ , . . .. .. ... ..... 1a 224,373.
b Program-related investments - total from PartIX-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUTROSES | e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) | . 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . . ... . 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 |, . ., 4 224,373,
5 Foundations that qualify under section 4940({e) for the reduced rate of tax on net investment income
Enter 1% of Part 1, ine 27b {see inStructions) . . . . . . . . . o o o, 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlned . . . . . . . ... .. .. .. 6 224,373,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2011}
|
\
JSA

1E1470 1000

BUP192 680K 05/16/2012 08:38:20 1525002110




23-6256408

Form 980-PF (2011} Page 9
[ Fle{{B Undistributed Income (see instructions)
(a) (b} {c) {d)
1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
ine7 L e 226,660.
2  Undistnbuted income, if any, as of the end of 2011
a Enter amountfor2010only . . ... ..... NONE
b Total for prioryears 20_09 ,20 20 NONE
3 Excess distributions carryover, If any, to 2011.
a From 2006 , . . ... NONE
b From 2007 ., . . . .. 17,191.
¢ From 2008 ) 96,639.
d From2009 , ., . ... 25,872,
e From2010 , . . ... 8,679.
f Total of lines 3athroughe . . . .. ...... 148,381.
4 Qualifying distributions for 2011 from Part Xll,
lined » $ 224,373.
Applied to 2010, but not more than line 2a , , . NONH
b Applied to undistributed income of prior years
{Election required - see instructions) , ., . . . . . NONH
¢ Treated as distributions out of corpus (Election
required - see instructions) . . ., . . ... ... NONH
d Applied to 2011 distributable amount . ., . . . 224 ,373.
Remaining amount distributed out of corpus NONE
5 Excess distnbutions carryover apphed to 2011 | 2,287. 2,287.
(If an amount appears in column (d), the same
amount must be shown in column (a))
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4¢, and 4e Subtract line 5 146 r 054
b Prior years’ undistributed Income. Subtract
hne 4b fromline 2b . . . . . ... ... NONE
¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4342(a) tax has
been previouslyassessed . . . . . . . .. . .. NONH
d Subtract Iline 6c¢c from line 6b Taxable
amount-see INStructions , . . . . . . . . ... NONH
e Undistributed income for 2010 Subtract hne
4a from line 2a. Taxable amount - see
INSTFUCLIONS .+« v 4+« & vt e e e o e e e NONE
f Undistributed income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distrbuted :n 2012 . ., ... ... ... ..
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(bH 1MF) or 4942(g)}(3) (see instructions) = NONE
8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 {see instructions) _ _ | NONE
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 fromline6a , , . , . . . 146,094
10 Analysis of line 9
a Excess from 2007 , . . 14,904.
b Excess from 2008 , . . 96,639.
¢ Excess from 2008 | . 25,872.
d Excess from 2010 . , . 8,679.
e Excess from 2011
Form 990-PF (2011}
JSA
1E1480 1000
BUP192 680K 05/16/2012 08:38:20 1525002110 16 -




Form 980-PF {2011) 23-6256408 Page 10

1a

2a

Private Operating Foundations {see instructions and Part VII-A, guestion 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date oftheruling . , . . . . . . .. ... |
Check box to indicate whether the foundation is a private operating foundation described in section [ [ 4842(;)(3) or | | 43942())(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total

justed net income from Part {a) 2011 (b) 2010 {c) 2009 (d) 2008

| or the mintmum investment
return from Part X for each
year listed

Quatifying distributions from Part
XIl, line 4 for each year listed

Amounts included in line 2c not
used directly for active conduct
of exemptactivities . . .« . .

Qualifying distnbutions made
directly for active conduct of
exempt activities Subtract line
2dfromhne2¢c , , ., , . .

Complete 3a, b, or ¢ for the
alternative test relied upon
*Assets” alternative test - enter

(1) Value of all assets

{2) Value of assets qualifying
under section
4342()(3UBM). . . . .

"Endowment” alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X,
line 6 for each year listed

"Support” alternative test - enter

{1) Total support other than
gross Investment income
{interest, dividends, rents,
payments on  securities
loans (section 512(a)(5)},
or royalties)

{2) Support from general
public and 5 or more
exempt organizations as
provided in section 4342
MEBY « o o ..

{3) Largest amount of sup-
port from an exempt
organization

{4) Grossinvestment income ,

Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contnibutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507{(d}{2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable orgamizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations under
other conditions, complete 1items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

JSA
1E1490 1000

Form 990-PF (2011)
BUP192 680K 05/16/2012 08:38:20 1525002110 17 -




23-6256408

Form 990-PF (2011) Page 11
L@ 4’8 Supplementary Information {continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
-y if recipient 1s an individual, F d
— Reciplent : srowenyestonsipte” | Satus ol e Amount
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE STATEMENT 24
|
|
|
‘ 10 I N S A S A A N I I 3a 214,000.
b Approved for future payment
|
1L 7 T T S T T T S A S T S T S o S R 3b
Form 990-PF (2011)
Jsa
1E1491 1000
BUP192 680K 05/16/2012 08:38:20 1525002110 18 -




23-6256408
Form 880-PF {2011) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (el
) ) I @ Related or exempt
c

function income
Business code Amount Exclusion code Amount JSee \nstructions )

1 Program service revenue:

- 0 a o U o

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities , _ . . 14 131,085.
Net rental income or (loss) from real estate

u b WwWN

a Debtfinanced property . . .. ... ...
b Not debt-financed property

Net rental income or {loss) from personal property

Other investment income

Gain or {loss) from sales of assets other than inventory] 18 -75.

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .
Other revenue: a

b _FEDERAL TAX REFUND 01 206.
c
d
e
12 Subtotal. Add columns (b), {d}, and (e} . . . . 131,216.

13 Total. Add line 12, columns (b, {d), and (). . . . . . . . . vt v e e 13 131,216.
(See worksheet in hine 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

- O VW 0N O

-

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed 1mportantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

NOT APPLICABLE

JSA Form 990-PF (2011)
1E1492 1 000

BUP192 680K 05/16/2012 08:38:20 1525002110 19 -




Form 990-PF (2011) 23-6256408

Page 13

Exempt Organizations

information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code {(other than section 501{c)(3) organizations) or in section 527, relating to poltical
‘organlzations7
a Transfers from the reporting foundation to a noncharnitable exempt organization of
(1) Cash | L e e e e e e e e e e e e 1a(1) X
{2) Other @ssets . . . . . . it it it e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization ., . . . . . . . . . . 0 it e e e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . v v i v v v v e e 1b(2) X
{3) Rental of facilities, equipment, or other assets . . . . . . . . v v v v e e e e e e e e 1b{3) X
(4) Reimbursement arrangements . . . . . . . . .. ... e e e e 1b(4) X
(5) Loans Or 10an gUarantees . . . . . . . . v v i it i e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . v i v v i 1b{6) X
¢ Sharing of facilities, equtpment, mailing lists, other assets, or patdemployees . . . . . . . ... ..o v ... 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

b If "Yes," compiete the following schedule,

DYes No

{a) Name of argamzation {b)} Type of organization {c) Description of relationship
Under penalties of peru | declare that ! have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
Sign correct, and camplete Deqfaranon of prepargr {other than taxpayer} is based on ail information of which preparer has any knowledge
.73 }'A "f — May the IRS discuss this return
Here } (‘M \u M I 8 -1 ! FV}TRUSTEE with the preparer _shown below
4 ¥
Signature of officer or trustee / Date Title (see instructions)? | X |Yes No

LUDWICK FOUNDATION

. Print/Type prepargr’s name Preparer’s signatur Date, Ch k[_Jlf PTIN
Peid  |\7m 2 M J <l J20/)2. i
Preparer AMES ) A/bL'ShA/ Luu/{,l o % _h S/ 20 ’/2_ self-employed{ P01074611

P Firm'sname P U.S. BANK N. / / Firm's EIN P>
Use Only [Frm'saddress p» P.0O. BOX 387 4

ST. LOUIS, MO 63166 Phoneno  314-418-2643
Form 990-PF (2011)

JSA

1E1493 2 000

BUP192 680K 05/16/2012 08:38:20 1525002110




Form 2220 {2011) Page 2

Figuring the Penalty

{a) {b) c) {d)
19 Enter the date of payment or the 15th day of the 3rd month after
the close of the tax year, whichever i1s earlier (see instructions)
{Form 990-PF and Form 990-T filers: Use 5th month instead of
rdmonth ). . . . L . L s e e e e e e e e e e e 19
20 Number of days from due date of installment on line 9 to the
dateshownonhne19. . . . . . . .. ... ... 20
21 Number of days on fine 20 after 4/15/2011 and before 7/1/2011 21
22 Underpayment on hine 17 x Number of days on line 21 y 49, 22
365
23 Number of days on line 20 after 6/30/2011 and before 10/1/2011 23
24 Underpayment on line 17 x Number of days on Iine 23 X 4% 24
365
25 Number of days on line 20 after 9/30/2011 and before 1/1/2012 25
26 Underpayment on line 17 x Number of days on line 25 , 30, 26
365
27 Number of days on hine 20 after 12/31/2011 and before 4/1/2012 27
28 Underpayment on line 17 x Number of days on line 27 30, 28
366
29 Number of days on line 20 after 3/31/2012 and before 7/1/2012 29
30 Underpayment on line 17 x Number of days on line 29  «o; 30
366
31 Number of days on line 20 after 6/30/2012 and before 10/1/2012 31
32 Underpayment on line 17 x Number of days on ine 31 x *¢, 32
366
33 Number of days on line 20 after 9/30/2012 and before 1/1/2013 33
34 Underpayment on line 17 x Number of days on line 33 x *9 34
366
35 Number of days on line 20 after 12/31/2012 and before 2/16/2013 35
36 Underpayment on Iine 17 x Number of days on line 35 x *9, 36
365
37 Add lines 22, 24, 26, 28,30, 32,34,and 36 , , , ., ... ... 37
38 Penalty Add columns (a) through (d) of line 37 Enter the total here and on Form 1120, line 33, or the comparable
line forotherincome tax returns . . . . . . . & L v i i i et e e e e e e e e e e e e e e e e 38

*Usethe penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bultetin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate
information

Form 2220 {201 1)

JSA
1F0955 2 000

BUP192 680K 05/16/2012 08:38:20 1525002110 22 -




Form 2220 {2011)

Page 4

Annualized Income Installment Method

. (a) (b) (c} (d)
First 2 First 4 First 7 First _L0
20 Annualization periods {see instructions) . . { 20 months months months months
21 Enter taxable income for each annualization period
tructions for the treat f d
[see spstructions for the treatment of extraordinary| 28,528. 40,332, 71,514, 100,433.
22 Annualization amounts (see instructions), . | 22 6.00000 3.00000 1.71429 1.20000
23 a Annualized taxable income. Multiply line 21
byline 22 . . . . .. 23a 171,168. 120,996. 122,596. 120,520.
b Extraordinary items (see instructions} . . . [23b
¢ Add hnes 23aand 23b. . . . . . . ... 23¢ 171,168. 120,996. 122,596. 120,520.
24 Figure the tax on the amount on line 23¢ using the
instructions for Form 1120, Schedule J, ine 2 (or
comparable hne of corporation’sreturn) . . . . | 24 3,423. 2,420. 2,452. 2,410.
25 Enter any alternative mimmum tax for each
payment period (see instructions) | | | | . 25
26 Enter any other taxes for each payment
period (see instructions), . , . ... ... 26
27 Total tax. Add lines 24 through 26 27 3,423. 2,420. 2,452. 2,410.
28 For each period, enter the same type of credits as
allowed on Form 2220, lines 1 and 2¢ {see
mstructions), ., L L L L L L L L., 28
29 Total tax after credits. Subtract hine 28 from
line 27. If zero or less, enter -0- , . . . . . 29 3,423. 2,420. 2,452. 2,410.
30 Applcable percentage ., . . .. ... 30 25% 50% 75% 100%
31 Muluply hne 29 byhne30 , . . ... .. 31 856. 1,210. 1,839. 2,410.
144 ||B Required Installments
Note: Complete lines 32 through 38 of one 1st 2nd 3rd 4th
column before completing the next column instaliment instaliment instaliment instaliment
32 If only Part | or Part Il 1s completed, enter the
amount in each column from line 19 or line 31 If
both parts are completed, enter the smaller of the
amounts in each column from hine 18 or ine 31 32 856. 1,210. 1,839. 2,410.
33 Add the amounts in all preceding columns
of line 38 (see instructions) _ . . . . .. . 33 656. 1,210. 1,839.
34 Adjusted seasonal or annualized income
installments. Subtract line 33 from line
32 If zero or less, enter-0- . . . . . ... 34 856. 554, 629, 571.
35 Enter 25% of line 5 on page 1 of Form 2220
in each column Note: "Large corporations,”
see the instructions for ine 10 for the
amountstoenter . . . . . . . .. ... 35 656. 656 . 656. 654.
36 Subtract line 38 of the preceding column
from hne 37 of the preceding column , , | 36 102. 129.
37 Addlines35and36 _ . . . . . ... .. 37 656. 656. 758. 783.
38 Required installments. Enter the smaller of
hine 34 or ine 37 here and on page 1 of
Form 2220, line 10 (see instructions) . . . | 38 656. 554 . 629. 571.
Form 2220 {2011}
Jsa
1F0957 2 000
BUP192 680K 05/16/2012 08:38:20 1525002110 23 -
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LUDWICK FDN. 1525002110

FORM 990PF, PART I - TAXES

FEDERAL TAX PAYMENT - PRIOR YE
FEDERAL ESTIMATES - PRINCIPAL

TOTALS

XD576 2000

BUP192 680K 05/16/2012 08:38:20

REVENUE
AND

EXPENSES

PER BOOKS

1525002110

23-6256408

STATEMENT
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LUDWICK FDN. 1525002110 23-6256408

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

COST ADJ 1.

TOTAL 1.

STATEMENT

XD576 2000

BUP192 680K 05/16/2012 08:38:20 1525002110 31

8



LUDWICK FDN. 1525002110

23-6256408

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:

SUSAN W CATHERWOOD
ADDRESS:

622 ROSE LANE

BRYN MAWR, PA 19010
TITLE:

PRESIDENT

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:

RHONDA R COHEN
ADDRESS :

7309 HURON LANE

PHILADELPHIA, PA 19119
TITLE:

VICE PRESIDENT

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:

WILLIAM M DAVISON 4TH
ADDRESS:

1204 NARCISSA ROAD

BLUE BELL, PA 19422
TITLE:

VICE PRESIDENT & TREASURER

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
MARGARET M CHIN
ADDRESS:
29 BROOKWOOD DRIVE
VOORHEES, NJ 08043
TITLE:
BOARD OF TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

XDS76 2000

BUP192 680K 05/16/2012 08:38:20

1525002110

STATEMENT

32

9



LUDWICK FDN. 1525002110 23-6256408

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
WILLIAM L CONRAD
ADDRESS:
303 BRENTFORD ROAD
HAVERFORD, PA 19041
TITLE:
BOARD OF TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 0

OFFICER NAME:
BRUCE GILL
ADDRESS:
515 OLD LANCASTER ROAD
HAVERFORD, PA 19041
TITLE:
BOARD OF TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: O

OFFICER NAME:
DEBRA A KAHN
ADDRESS:
100 PENN SQUARE EAST
PHILADELPHIA, PA 19107
TITLE:
| BOARD OF TRUSTEE
| AVERAGE HOURS PER WEEK DEVOTED TO POSITION: O

| OFFICER NAME:

ROGER W MOSS

ADDRESS :
219 SOUTH 6TH STREET
PHILADELPHIA, PA 19106

TITLE:
SECRETARY

AVERAGE HOURS PER WEEK DEVOTED TO POSITION: O

STATEMENT 10
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LUDWICK FDN. 1525002110 23-6256408

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
PHILIP PRICE JR
ADDRESS :
8003 NAVAJO STREET
PHILADELPHIA, PA 19118
TITLE:
BOARD OF TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 0

OFFICER NAME:
HUGH A A SARGENT
ADDRESS:
623 GYPSY HILL CIRCLE
LOWER GYWNEDD, PA 15002
TITLE:
BOARD OF TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: O

OFFICER NAME:
LEA SHERK
ADDRESS :
624 SPRUCE STREET
PHILADELPHIA, PA 19106
TITLE:
BOARD OF TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: O

OFFICER NAME:
TRINA VAUX
ADDRESS:
320 CAVERSHAM ROAD
BRYN MAWR, PA 19010
TITLE:
BOARD OF TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: O

STATEMENT 11
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LUDWICK FDN. 1525002110

23-6256408

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
ACADEMY OF NATURAL
SCIENCES OF PHILADELPHIA
ADDRESS:
1900 BENJAMIN FRANKLIN
PHILADELPHIA, PA 19103
RELATIONSHIP:
‘ NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ...... ..ttt inennennn

|
| RECIPIENT NAME :
SCHOOL DISTRICT OF
PHILADELPHIA
ADDRESS :
3200 W LEHIGH AV
; PHILADELPHIA, PA 19132
| RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

| AMOUNT OF GRANT PAID .......... ¢

RECIPIENT NAME:
UNIVERSITY OF PA MUSEUM
OF ARCHAELOGY

ADDRESS:
33RD & SPRUCE ST
PHILADELPHIA, PA 19104

RELATIONSHIP:

NONE

PURPOSE OF GRANT:

! EXEMPT PURPOSE

FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ....... ¢t eueeenn

XD576 2000
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LUDWICK FDN. 15250021190 23-6256408
FORM 9S0PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
ATHENAEUM OF PHILADELPHIA
ADDRESS :
219 § SIXTH ST
PHILADELPHIA, PA 19106
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID . ittt et et et et e e e e e e e e e e e s 500.

RECIPIENT NAME:
PROJECT FORWARD LEAP
ADDRESS:
1706 RACE ST
PHILADELPHIA, PA 15103
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID ...ttt it ittt ittt ettt et sttt it e et e etaeens 5,000.

RECIPIENT NAME:
BLACK PEARL CHAMBER ORCHESTRA
ADDRESS :
6757 GREENE STREET SUITE 130
PHILADELPHIA, PA 195119
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID .. ittt it it et i e et e e e et e et e e e e i aan 2,500.

STATEMENT 13
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LUDWICK FDN. 1525002110 23-6256408
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
BREAKTHROUGH OF GREATER
PHILADELPHIA
ADDRESS:
34 W COULTER ST
PHILADELPHIA, PA 19144
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID .t ottt ittt et et e e e e e e e e e e e e e e e s 2,500.

RECIPIENT NAME:
ESF DREAM CAMP FOUNDATION
ADDRESS:
750 E HAVERFORD RD
BRYN MAWR, PA 19010
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID . .. it it e e et e e e et e et e et e 5,000.

RECIPIENT NAME:
MIGHTY WRITERS
ADDRESS:
1501 CHRISTIAN ST
PHILADELPHIA, PA 19146
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID ..ttt ittt ittt et ettt ettt e ettt et eeiaee, 2,500.

STATEMENT 14
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XD578 2 000

LUDWICK FDN. 1525002110

23-6256408

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
PEOPLES EMERGENCY CENTER
ADDRESS:
325 NORTH 3S8TH ST
PHILADELPHIA, PA 195104
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ..........ccoco..

RECIPIENT NAME:
SQUASHSMARTS INC
ADDRESS :
3850 N 10TH STREET
PHILADELPHIA, PA 15140
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID .........cciuvun.

RECIPIENT NAME:
WYCK ASSOCIATION
ADDRESS :
6026 GERMANTOWN AVE
PHILADELPHIA, PA 19144
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ........c.euvenun.

BUP192 680K 05/16/2012 08:38:20
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LUDWICK FDN. 1525002110 23-6256408
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
ASAP / AFTER SCHOOL ACTIVITIES
PARTNERSHIPS
ADDRESS:
1520 LOCUST ST
PHILADELPHIA, PA 19102-4407
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID .. ittt ittt ittt i et s ettt i et e et e 5,000.

RECIPIENT NAME:
ASTRAL ARTISTS
ADDRESS:
230 SOUTH BROAD STREET STE 300
PHILADELPHIA, PA 15102
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID . . ittt it it e e e e e e e e e e e et e e e e eiin 2,500.

RECIPIENT NAME:
BIG PICTURE ALLIANCE
ADDRESS:
4732 STENTON AVE
PHILADELPHIA, PA 195144
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID ...ttt e ettt e e et e e e e et e i e e 2,500.

STATEMENT 16
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LUDWICK FDN. 1525002110

23-6256408

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
HOPE PARTNERSHIP FOR EDUCATION
ADDRESS:
2143 N 6TH STREET 2ND FLOOR
PHILADELPHIA, PA 19122
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ........c.ccii e

RECIPIENT NAME:
INTERNATIONAL BALLET EXCHANGE
ADDRESS:
38 E SCHOOL HOUSE LN
PHILADELPHIA, PA 19144
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ...... .ttt uinennnnn

RECIPIENT NAME:
LITTLE KIDS ROCK INC
ADDRESS:
362 POMPTON AVENUE
CEDAR GROVE, NJ 07009
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ......¢iieiiinneenn.

XD576 2000

BUP192 680K 05/16/2012 08:38:20
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LUDWICK FDN. 1525002110

23-6256408

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
MONELL CHEMICAL SENSES CENTER
ADDRESS :
3500 MARKET STREET
PHILADELPHIA, PA 19104
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID .......¢iiuiiinnnn.

RECIPIENT NAME:
MUSICOPIA INC
ADDRESS:
2001 MARKET STREET STE 3100
PHILADELPHIA, PA 15103
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ........cui i innnnn

RECIPIENT NAME:
PHILADELPHIA MUSEUM OF ART
ADDRESS :
PO BOX 7646
PHILADELPHIA, PA 15101-7646
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID .......0iviiiinnnn

XD576 2000

BUP192 680K 05/16/2012 08:38:20
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LUDWICK FDN. 1525002110

23-6256408

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
STEPPINGSTONE SCHOLARS INC
ADDRESS:
230 SOUTH BROAD ST
PHILADELPHIA, PA 19102
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID .....'iiiiinnnnennnn

RECIPIENT NAME:
EPISCOPAL COMMUNITY
SERVICES
ADDRESS:
101 E ROOSEVELT BLVD
PHILADELPHIA, PA 19120-4243
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID .........0ciuvieenn..

RECIPIENT NAME:
PHILADELPHIA CARES
ADDRESS:
100 S BROAD ST STE 620
PHILADELPHIA, PA 15110-1017
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ......... .0t

XD576 2 000

BUP192 680K 05/16/2012 08:38:20

STATEMENT 19

1525002110 42 -




LUDWICK FDN. 1525002110 23-6256408
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
JOHN BARTRAM ASSOCIATION
ADDRESS:
54TH ST & LINDBERGH BLVD
PHILADELPHIA, PA 195143
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PATID . .ttt it ittt ittt ittt ettt et eaeenns 7,500.

RECIPIENT NAME:
MANN CENTER FOR THE
PERFORMING ARTS
ADDRESS:
123 S BROAD ST STE 1930
PHILADELPHIA, PA 15109-1026
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID . .ttt ittt it ittt s it ettt ettt e e aeeeens 5,000.

RECIPIENT NAME:
PUBLIC CITIZENS FOR
CHILDREN AND YOUTH
ADDRESS:
SEVEN BENJAMIN FRANKLIN
PHILADELPHIA, PA 19103
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID ..ttt ittt ittt ettt et ettt et e e e e e e aee e 10,000.
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LUDWICK FDN. 1525002110

23-6256408

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME :
PHILDADELPHIA FUTURES
FOR YOUTH

ADDRESS::

230 BROAD ST

PHILADELPHIA, PA 19102
RELATIONSHIP:

NONE

PURPOSE OF GRANT:

EXEMPT PURPOSE

FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ........iiiiinnan.

RECIPIENT NAME:
PHILADELPHIA YOUNG
PLAYWRIGHTS

ADDRESS :

7 BENJAMIN FRANKLIN PKWY

PHILADELPHIA, PA 19103
RELATIONSHIP:

NONE

PURPOSE OF GRANT:

EXEMPT PURPOSE

FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ... ...ttt nennn

RECIPIENT NAME:
SAMUEL S FLEISHER ART
MEMORIAL INC
ADDRESS:
| PO BOX 7646
! PHILADELPHIA, PA 19101
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
i FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID . ... ..t innennnn

XD576 2000
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....................... 10,000.

....................... 5,000.

....................... 6,000.
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LUDWICK FDN. 1525002110

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS,

RECIPIENT NAME:
SCHUYKILL CENTER FOR
ENVIROMENTAL EDUCATION

ADDRESS :

HAGYS MILL RD

PHILADELPHIA, PA 19019
RELATIONSHIP:

NONE

PURPOSE OF GRANT:

EXEMPT PURPOSE

FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID . ittt it ittt ittt ittt ettt it aean

RECIPIENT NAME:
THE ROCK SCHOOL FOR
DANCE EDUCATION
ADDRESS:
1101 S BROAD ST
PHILADELPHIA, PA 19147
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PATD . ittt ittt ittt ettt ettt e et aie et tieae e

RECIPIENT NAME:
SETTLEMENT MUSIC SCHOOL
ADDRESS:
4910 WYNNEFIELD AVE
PHILADELPHIA, PA 19131-2616
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC

AMOUNT OF GRANT PAID ..ttt ittt ittt ittt ottt ettt ittt e eeeees

XD576 2000

BUP192 680K 05/16/2012 08:38:20
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LUDWICK FDN. 1525002110 23-6256408
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
WAGNER FREE INSTITUTE OF
SCIENCE
ADDRESS:
1700 W MONTGOMERY AVE
PHILADELPHIA, PA 19121-3227
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID o ittt ettt e et e e e e e e e e e e e e e e s 10,000.

RECIPIENT NAME:
PHILADELPHIA READS
ADDRESS:
470 N 2ND ST
PHILADELPHIA, PA 15123
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PATID ...ttt ittt it ittt ittt e ettt st aae e 7,500.

RECIPIENT NAME:
IPRAXIS
ADDRESS:
3624 MARKET STREET
PHILADELPHIA, PA 19104
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID ..ttt it it i it e i te ettt et et ien e 6,000.

STATEMENT 23
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LUDWICK FDN. 1525002110 23-6256408
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

WHITE WILLIAMS SCHOLARS
ADDRESS:

215 S8 BROAD ST

PHILADELPHIA, PA 19107
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

EXEMPT PURPOSE
FOUNDATION STATUS OF RECIPIENT:

PUBLIC
AMOUNT OF GRANT PAID . .ot ittt ittt et it ettt e e e ey 10,000.
TOTAL GRANTS PAID: 214,000.

STATEMENT 24
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 890-T, if applicable).

OMB No. 1545-0092

2011

Name of estate or trust

LUDWICK FDN.

1525002110

Employeridentification number

23-6256408

Note: Form 5227 filers need to complete only Parts I and Il.
m Short-Term Capital Gains and Losses - Assets Held One Year or Less

{c) Date sold
{mo, day, yr)

(a) Description of property
{Example 100 shares 7% preferred of "2" Co )

(b) Date acquired

{ma , day,yr) (d) Sales price

{e) Cost or other basis
{see Iinstructions)

{f) Gain or {loss) for
the entire year
Subtract {e) from (d)

1a

2

3
4

5

b Enter the short-term gain or {loss), If any, from Schedule D-1, hme 1b | . . . . . . .. .. . . . . ... .... 1b NONE
Short-term capital gain or {loss) from Forms 4684, 6252, 6781, and 8824 _ _ . . . . . .. ... ... .... 2
Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . ., .. . .. .. 3
Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover WOrksheet | . . . . . . ot vttt e e e e 4 )
Net short-term gain or {loss). Combine lines 1a through 4 in column ({f). Enter here and on line 13,
column {3)onthe back . . . . . . . L L i e e e e e e e e e e e e e e e e e > | 5 NONE

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{f) Gain or (loss) for

{a) D 1 f rty {b) Date acquired {c) Date sold {e) Cost or other bas: -
{Example* 10025;;L25|%2A°p£;f‘23;d of "Z" Co ) {mo , day, yr) {mo , day,yr) (d) Sales price (see msrt:)ucte;gns) © Su'i;faz?(t;ef%e;r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 4,723,
b Enter the long-term gain or (loss), if any, from Schedule D-1, ne 6b, , , . . . . . .. .. . . .. . .. .... 6b -4,798.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . . . . .. ... .. 7
8 Net long-term gain or (loss} from partnerships, S corporations, and other estates ortrusts , _ ., . . ... .. 8
9 Capital gaindistributions | | . L L e e e 9
10 Gainfrom Form 4797, Part] | e e e e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover Worksheet | . . . . . . 11 )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)onthe back . . . . . . . v s e e e e e e e e e e e e e e e e e e e e . > |12 -75.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000
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Schedule D (Form 1041} 2011 Page 2
Summary of Parts | and Ii {1) Beneficiaries’ (2) Estate’s
" Caution: Read the instructions before completing this part. {see instr) or trust’s (3) Total
13 Net shortterm gainorf{loss) . . .. ... ... ... ... ..... 13 NONE
14  Net long-term gain or {loss):
a Totalforyear | . .. . ... ... ... 14a -75.
b Unrecaptured section 1250 gain (see line 18 of the wrksht}_ . . . . 14b
C 28%rate gain . . . . L. ... e 14c¢
15 Total net gain or {loss). Combine lines 13 and 143 , , ., .. .. » 15 -75.

Note: If line 15, column (3}, is a net gain, enter the gain on Form 1041, line 4 {or Form 990-T, Part I, line 4a). If lines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Capital Loss Limitation

16

a Thelosson line 15, column {(3)or b $3,000

Enter here and enter as a {loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:

16 |{ 75)

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered n Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.
Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:
e [Lither line 14b, col. (2) or line 14c, col. (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet 1n the instructions
if either line 14b, col. {2) or ine 14¢, col. {2} 1s more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 890-T, ne 34) _ . .| 17
18 Enter the smaller of ine 14a or 15 in column (2)
but notlessthanzero, ., . . ... ... ...... 18
19 Enter the estate’s or trust’s qualified dividends
from Form 1041, hne 2b{2} (or enter the qualified
dividends included in income in Part | of Form 890-T) , , { 19
20 Addlines18and 19 . . ... ... ... ... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter -0- , , » | 21
22 Subtract line 21 from line 20. If zero or less, enter-0- . . . ... ....... 22
23 Subtract ine 22 from line 17. If zero or less, enter-0- . . . . .. .. .. ... 23
24 Enter the smaller of the amountonline 17 0or$2,300 . . .. . ... .. ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.
No. Enter the amount fromline 23, , . . . ... . . .. .. .. . .... 25
26 Subtract line 25 fromiine 24, . . . . . L e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 |:| NO. Enter the smaller of line 17 or ine 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter -0-} . ., . . . .. ... 28
29 Subtract line 28 from ling 27 | . . . . . . e e 29
30 Multiplyhne 29 by 15% (L15) | . L . . . e e e 30
31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . . . . . . . . . . . .. ... ... 31
32 Addlines 30 and 31 | . L L L e e e e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G nstructions in the instructions for Form 1041) _ . . . . . . . . . . . . .. ... .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G,hine 18 (or Form 990-T, Iine 36) . . . . . . o i i i e e e e e e e e e e e e e e e es e 34
Schedule D {Form 1041} 2011
JSA
1F1220 2 000
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SCHEDULE D-1

(Form 1041)

Department of the Treasury

Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)
» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust

LUDWICK FDN.

1525002110

Employer identification number

23-6256408

Short-Term Capital Gains and Losses - Assets Held One Year or Less

OO e T referioa o 2 Co} s | EPe | @ssesne | OGHIIE | SRS,
1a 381.85 WELLS FARGO ADV MNY]
04/12/2011| 05/26/2011 382.00 382.00
213709. WELLS FARGO ADV MN|
05/31/2011| 06/06/2011 213,708.00 213,709.00
500. WELLS FARGO ADV MNY M
05/31/2011| 06/06/2011 500.00 500.00
351.62 WELLS FARGO ADV MNY
05/31/2011 | 06/28/2011 352.00 352.00
2124 .87 WELLS FARGO ADV MN|
05/31/2011 | 07/20/2011 2,125.00 2,125.00
1159.77 WELLS FARGO ADV MN|
05/31/2011 | 07/26/2011 1,160.00 1,160.00
3158.62 WELLS FARGO ADV MN|
05/31/2011 | 08/08/2011 3,159.00 3,159.00
343.47 WELLS FARGO ADV MNY
05/31/2011| 08/29/2011 343.00 343.00
358.12 WELLS FARGO ADV MNY
05/31/2011| 09/08/2011 358.00 358.00
327.23 WELLS FARGO ADV MNY
05/31/2011{ 09/27/2011 327.00 327.00
665. WELLS FARGO ADV MNY M
05/31/2011| 10/12/2011 665.00 665.00
750. WELLS FARGO ADV MNY M
05/31/2011 4 10/159/2011 750.00 750.00
326.02 WELLS FARGO ADV MNY]
05/31/2011| 10/26/2011 326.00 326.00
330.14 WELLS FARGO ADV MNY
05/31/2011 | 11/28/2011 330.00 330.00
332.86 WELLS FARGO ADV MNY
05/31/2011| 12/29/2011 333.00 333.00
513. WELLS FARGO ADV MNY M
05/31/2011] 01/10/2012 513.00 513.00
336.45 WELLS FARGO ADV MNY|
05/31/2011| 01/26/2012 336.00 336.00
339.36 WELLS FARGO ADV MNY|
05/31/2011| 02/28/2012 339.00 339.00
131103.82 WELLS FARGO ADV
09/21/2011{ 03/22/2012 131,104.00 131,104.00
54851.18 WELLS FARGO ADV M
03/06/2012 | 03/22/2012 54,851.00 54,851.00
343,78 WELLS FARGO ADV MNY]
03/07/2012| 03/27/2012 344.00 344.00
142. WELLS FARGO ADV MNY M
03/07/2012 | 04/04/2012 142.00 142.00
377.82 WELLS FARGO ADV MNY]
03/07/2012| 04/26/2012 378.00 378.00

1b Total Combine the amounts in column (f). Enter here and on Schedule D, hne 1b

NONE

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,
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Schedule D-1 (Form 1041) 2011

Name of estate or trust as shown on Form 1041 Do not enter name and employeridentificaton number if shown on the other side

LUDWICK FDN. 1525002110

Page 2

Employer identification number

23-6256408

Long-Term Capital Gains and Losses - Assets Held More Than One Year

e ey e s | o | s | Wgmantutne | Wongion,
6a 289000. U S TREASURY NT
5/31/11 04/25/2007 ] 05/31/2011 289,000.00 283,544.00 -4,544 .00
.38 EXELON CORPORATION
05/01/1991 | 03/20/2012 15.00 15.00
156000. U S TREASURY NT
3/31/12 04/25/2007 | 03/31/2012 156,000.00 156,269.00 -269.00
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line6b . . . . . . . . . v . .. .. ... -4,798.00
Schedule D-1 {Form 1041) 2011
JSA
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