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Return of Private Foundation OMB No 1545-0052
Fom 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 201 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning APR 1, 2011 , and ending MAR 31, 2012
Name of foundation A Employer identification number
VIRGINIA G PIPER CHARITABLE TRUST 86-6247076
Number and street (or P O box number If mait is not defivered to street address) Roon/suite  |B Telephone number
1202 EAST MISSOURI AVENUE 480-948-5853
City or town, state, and ZIP code C it exemption application 1s pending, check here >|:_|
PHOENIX, AZ 85014-2921
G Check all that apply: L] initial return ! inttial return of a former public charity D 1. Foreign organizations, check here >|:l
Final return (1 Amended return
[ Address change [__] Name change g, e O aamaaton ot [ ]
H_Check type of organization: | X Section 501(c)(3) exempt private foundation E If private foundation status was termnated
D Section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation under section 507(b)(1)(A), check here Pl:'
| Fair market value of all assets atend of year |J Accounting method: || Cash  |.X! Accrual F If the foundation 1s n a 60-month termination
(from Part Il, col. (c), ine 16) ] other (specify) under section 507(b)(1)(B), check here >|__—]
»$ 512,722,403 .|(Parti, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses (d) oisbursements
I e e
1 Contributions, gifts, grants, etc., received
2 Check’ if the toundation is not requised to attach Sch B
3 ([aerest on savings and temporary 976. 976. STATEMENT 1
4 Dividends and interest from securrties 6,051,351.] 9,586,444, STATEMENT 2
5a Gross rents 9~ =y P o
b Net rental ncome or (loss) A S
o 6a Net gain or {loss) from sale of assets not on tine 10 1 8 ’ 5 6 0 7 9 0 4 . w ' Q
2| bamumeEo 145424249, Sl Fer 192013 |[O
o| 7 Capttal gain net income (from Part 1V, line 2) 23 . 423 ’ 614l T %)
@1 8 Netshort-term capital gain P - =
9 Income modifications Yo ULiN, Ul
10a aG;gs;[gevI::‘l::zs returns
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income -1,221,987. STATEMENT 3
12 Total. Add Jines 1 through 11 24,613,231.] 31,789,047. 0.
13 Compensation of officers, directors, trustees, etc 8 3 8 3 9 9 1 . 1 9 9 ’ 9 5 8 . 0 . 6 3 6 ’ 9 3 3 .
14 Other employee salaries and wages 1,206,697. 35,713. 0.] 1,161,916.
o1 Pension plans, employee benefits 568,879. 51,073. 0. 505, 324.
2| 16a Legal fees STMT 4 4,051, 2,227. 0. 7,140.
§ b Accounting fees . - STMT 5 82,996. 330. 0. 63,694.
&i| ¢ Other professional fees STMT 6 2,245,980.] 2,224,788. 0. 25,228.
2117 Interest 272,310, 272,303. 0. 0.
%g 18 Taxes STMT 7 97,647. 149,211. 0. 6,953.
S>2 (19 Depreciation and depleton 347,0095. 16,436. 0.
ZE|20 Occupancy 121,956. 6,333. 0. 116, 359.
[;ZTZE 21 Travel, conferences, and meetings 113,190. 12,136. 0. 97,560.
©g |22 Printing and publications . 14,673. 0. 0. 19,766.
223 Other expenses ' STMT 8 889,505.] 2,089,859, 0. 886,723.
EE‘:? 24 Total operating and administrative
o expenses. Add lines 13 through 23 6,803,970.} 5,060,367. 0.l 3,527,596.
&° |25 Contnbutions, gitts, grants paid 26,065,157, 21,908,376,
> |26 Total expenses and disbursements.
=2 | Add lines 24 and 25 32,869,127.] 5,060,367, 0.] 25,435,972,
27 Subtract line 26 from line 12;
@ Excess of revenue over expenses and disbursements - 8 ’ 2 5 5 ’ 8 9 6 .
b Net investment income (f negative, enter -0-) 26,728,680.
¢ Adjusted net income (¢ negative, enter -0-) 0.
150291 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)

' S \O



Form 930-PF (2011)

VIRGINIA G PIPER CHARITABLE TRUST

86-6247076

Page 2

Balance Sheets Attached schedules and amounts i the descnpton
column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

500.

500.

500.

9,777,616.

44,833,030,

44,833,030.

Less: allowance for doubtful accounts P

4 Pledges receivable »>

Less: allowance for doubtful accounts B>

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

T Other notes and toans recenvable ~ >

Less: allowance for doubtful accounts B>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 10
b Investments - corporate stock STMT 11
¢ Investments - corporate bonds STMT 12

Assets

2,292,

21,121,706,

30,809,985,

30,809,985,

262,874,749.

206,648,017.

206,648,017,

18,729,629.

7,415,016.

7,415,016.

11 Investments - lang, buildings, and equipment basis | 4
Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis B 9,863,735.

STMT 13

227,459,023.

214,794,606.

214,794,606.

STMT 9 » 1,926,523.

Less accumutated depreciation

8,200,657.

7,937,212.

7,937,212,

15 Other assets (describe P> STATEMENT 14)

287,235,

284,037.

284,037.

16 Total assets (to be completed by all filers)

548,453,407,

512,722,403.

512,722,403.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable STMT 15
22 Other liabilites (describe p» STATEMENT 16)

Liabilities

939,210.

856,510.

14,718, 290.

20,139,948.

4,968,759.

5,070,737.

16,939,786,

7,229,959.

23 Total liabilities (add hnes 17 through 22)

37,566,045,

33,297,154.

> (X]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances

510,887,362.

479,425,249.

510,887,362.

479,425,249.

548,453,407.

512,722,403.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not inctuded in line 2 (itemize) P>

510,887,362,

~-8,255,896.

0

Add lines 1, 2, and 3

Decreases not included in line 2 (stemize) » UNREALIZED LOSSES ON INVESTMENTS

502,631 466,

23,206,217,

D N bW N

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part Il, column (b}, line 30

DN |LjW|N |-

479,425,249.

1235611
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) VIRGINIA G PIPER CHARITABLE TRUST 86-6247076  Page3
[PartIV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (ﬁg,ﬂoggjgcctgalg;ed (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

¢

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 145,424, 249. 4,469. 126,855,266, 23,423,614.

Complete only for assets showing gain in column () and owned by the foundation on 12/31/69 (1) Gans (Col. I(h) gahm mgu):s
R col. (k), but not less than -0-) or
(i) FM.V. as of 12/31/69 At ey o) Losses (from col. (n))

a

b

¢

d

e 23,423,614,

If gain, also enter in Part |, line 7
2 Capral gain net ncome or (net capital loss) { I {loss), enter -0- in Part |, line 7 } 2 23,423,614.
3 Net short-term capitai gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part I, ne 8, column (c).

If (loss), enter -0- in Part |, line 8 . . 3 N/A
Part ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . [ Tves [X]No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

0] (b) (©) f
Calendar ygars(eo?g;(oge%?agggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ('%')Sté:e.‘été%"b?tc'&. (c))
2010 24,774,834, 479,386,841, .051680
2009 24,743 ,923. 440,279,979. .056200
2008 30,219,134. 469,703,935. .064337
2007 33,792,887. 614,588,142, . 054985
2006 29,049,194, 583,389,061. . 049794
2 Total of line 1, column (d) 2 .276996
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .055399
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 489,589,320.
5 Multiply Iine 4 by line 3 5 27,122,759.
6 Enter 1% of net investment income (1% of Part I, iine 27b) 6 267,287.
7 Add lines 5 and 6 7 27,390,046.
8 Enter qualifying distributions from Part XI1, ing 4 8 25,522,270.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

123521 12-02-11 Form 990-PF (2011)




Form 990-PF (2011) VIRGINIA G PIPER CHARITABLE TRUST 86-6247076 Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations deseribed in section 4940(d)(2), check here P> || and enter “N/A" on hne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here P> E___l and enter 1% i 534,574.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 534,574.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 534,574.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 370,006.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 275,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 645,006.
8 Enter any penalty for underpayment of estimated fax. Check here [Z] if Form 2220 1s attached 8
9 Taxdue If the total of ines 5 and 8 is more than line 7, enter amount owed » 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 110,432.
11_Enter the amount of line 10 to be: Credited to 2012 estimated tax P> 110,432.|Refundedd | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any polttcal campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is “Yes" to 14 or 1p, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on polrtical expenditures (section 4955) imposed during the year:
(1) Onthe foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing nstrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, ® attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b 1f"Yes,” has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
AZ
b if the answer s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If *No," attach explanation 8 | X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4342()(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If *Yes, * complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if "ves," attach a schedule listing ther names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) VIRGINIA G PIPER CHARITABLE TRUST 86-6247076 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

11 Atany tme duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If “Yes,” attach schedule (see mstructions) H X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied person had advisory privileges?

I “Yes,” attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address p»  WWW . PIPERTRUST . ORG
14 Thebooksaremncareof p» VIRGINIA G PIPER CHARITABLE TRUST Telephone no.p-480-948-5853
Locatedat p» 1202 EAST MISSOURI AVENUE, PHOENIX, AZ 2P+ p85014-2921
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here »L |
and enter the amount of tax-exempt interest received or accrued during the year | 15| N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? ] 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of the foreign
country P
[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or feasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? ] . D Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? @ Yes :] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? @ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) (] Yes (X1 no
b ff any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Dd the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 2011? 1¢ X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part Xiil} for tax year(s) beginning
before 2011? :] Yes IZI No
If *Yes," ist the years p» , , )
b Are there any years hsted in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying sectron 4942(a)(2) to all years listed, answer *No" and attach

statement - see Instructions.) . N/A 2b
¢ I the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here.
> i H 1,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [E No

b If“Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
43 Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 2011? 4b X

Form 990-PF (2011)

123541
12-02-11




Form 990-PF (2011) VIRGINIA G PIPER CHARITABLE TRUST 86-6247076 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? . |:] Yes DI] No
(8) Provide a grant to an individual for travel, study, or other similar purposes? [ Yes IZ] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d){2)? . [X] Yes L1 o
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? [ Yes (X1 No
b If any answer is "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > [:l
¢ If the answer 1s Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? SEE STATEMENT 18 (X1 Yes [ No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [T ves (XJ o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes @ No
b i “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highl
Paid Employees, and Contractc?r‘f::t g i
1 List all officers, directors, trustees, foundation managers and their compensation.
ol e e | nmn g, | o | a$Shunt v
(a) Name and address o R poson. (el'ilt%r!ta)l)' hmpensaion allowances
SEE STATEMENT 17 839,397.] 105341.] 9,375.
/
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
Name and address of each empl d more than $50,000 e 2 v on | cooisssaenans | LS)EXPERRE
(a) Name and address of each employee paid more than $50, dev%ltjég grp \ggﬁmn (c) Compensation c%"rgp%ﬁga"tlegn L, O
WAYNE PARKER - 1202 EAST MISSOURI DIR. RESEARCH| AND EVALUATION
AVENUE, PHOENIX, AZ 85014 40.00 157,545.| 40,724. 0.
MARILEE DAL PRA - 1202 EAST MISSOURI [PROGRAM DIREC[TOR
AVENUE, PHOENIX, AL 85014 40.00 144,302.] 39,643. 0.
CAROL KRATZ - 1202 EAST MISSOURI PROGRAM DIREC|TOR
AVENUE, PHOENIX, AZ 85014 40.00 147,218.] 32,626. 0.
LAURIE CALLAN - 1202 EAST MISSOURI CONTROLLER
AVENUE, PHOENIX, AZ 85014 40.00 91,924.| 32,651. 0.
JANE FERGUSON - 1202 EAST MISSOURI DIR. COMM. EXTERNAL RELATIONS
AVENUE, PHOENIX, AZ 85014 40.00 73,972.1 18,279. 0.
Total number of other employees pard over $50,000 > I 6

123551
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) VIRGINIA G PIPER CHARITABLE TRUST

86-6247076  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
CAMBRIDGE ASSOCIATES, LLC TNVESTMENT
100 SUMMER STREET, BOSTON, MA 02110 CONSULT ING 976,218.
BOARDSOURCE - 750 9TH STREET, NW SUITE 650,
WASHINGTON, DC 20001 CONSULTING 315,568.

NORTHERN TRUST , NA
PO BOX 75599, CHICAGO, IL 60675

INVESTMENT CUSTODY,
TRANS. AND MGMT FEES| 221,756.

WELLINGTON TRUST COMPANY INVESTMENT
75 STATE STREET, BOSTON, MA 02109 MANAGEMENT 207,528.
AXTOM INTERNATIONAL INVESTORS, LLC TNVESTMENT
33 BENEDICT PLACE, GREENWICH, CT 06830 MANAGEMENT 180,603.
Total number of others receiving over $50,000 for professional services > 6
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charrtable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1
SEE STATEMENT 19 311,287.
2
SEE STATEMENT 20 169,819.
3
SEE STATEMENT 21 38,793.
4
SEE STATEMENT 22 29,630.
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total, Add lines 1 through 3 > 0.

123561
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) VIRGINIA G PIPER CHARITABLE TRUST

86-6247076 Page 8

Minimum Investment Return (il domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 493,463, 819.

b Average of monthly cash balances 1b 3,581,176.

¢ Far market value of all other assets 1c

d Total (add lines 1a, b, and c) id 497,044,995,

¢ Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) Ii l 0.

2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hine 1d 3 497,044,995,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 7,455,675.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, ine 4 5 489,589,320.
6__Minimum investment return. Enter 5% of line 5 6 24,479,466.

Distributable Amount (see nstructions) (Section 4942())(3) and (J}(5) private operating foundations and certain

foreign organizations check here p» [:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 24,479, 466.
2a Tax on investment income for 2011 from Part VI, ine 5 2a 534,574.

b Income tax for 2011. (Thus does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 534,574.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 23,944,892.
4 Recoveries of amounts treated as qualifying distributions 4 1 ’ 264 ) 877.
5 Add lines 3 and 4 5 25,209,769.
6 Deduction from distributable amount (see nstructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1 7 25,209,769.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 25,435,972.

b Program-related investments - total from Part {X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 86,298.
3 Amounts set astde for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8, and Part XII}, line 4 4 25,522,270.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

tncome. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 25,522,270.

Note. The amount on line 6 will be used in Part V, column (b), in subseguent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

VIRGINIA G PIPER CHARITABLE TRUST

86-6247076

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part X,
line 7
2 Undistnbuted income, If any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2011:
aFrom 2006 1,295,349,

(a)
Corpus

(b)
Years prior to 2010

()
2010

(d)
201

25,209,769.

b From 2007 3,954,443.

¢ From 2008 6,837,329.

dFrom 2009 2,415,401.

e¢From 2010 950,993.

f Total of lines 3a through e
4 Qualrfying distnbutions for 2011 from
PartXit,ine 4: »$ 25,522,270.

15,453,515.

aApplied to 2010, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2011 distributable amount

eRemaining amount distributed out of corpus

§ Excess distributions carryover applied to 2011
(if an amount appears in cotumn (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4¢, and 4e Subtract ine §
bPrior years' undistributed income. Subtract
Ing 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract ine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

0.

25,209,769.

312,501.

0.

0.

15,766,016.

0.

1,295, 349.

14,470,667.

aExcess from 2007 3,954,443,
bExcess from 2008 6,837,329.
¢ Excess from 2009 2,415,401.
dExcess from 2010 950,993.
eExcess from 2011 312,501.

123581
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) VIRGINIA G PIPER CHARITABLE TRUST 86-6247076  Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942(j)(3) or [ | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (¢) 2009 (d)2008 (e) Total
investment return from Part X for
each year listed
b 85% of line 2a
¢ Qualifying distributions from Part XII,
line 4 for each year histed
d Amounts inciuded in line 2¢ not
used directly for active conduct of
exempt activities
e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
mvestment income (interest,
dividends, rents, payments on
securrties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept unsohicited requests for funds. If
the foundation makes gifts, grants, etc. (see nstructions) to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom apphications should be addressed:

SEE STATEMENT 23
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)
10



Form 990-PF (2011) VIRGINIA G PIPER CHARITABLE TRUST

86-624

7076  Page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

| Total

Recipient If recipient 1s an individual,
show any relationship to Foilal}datlt;n Purgozt;. cl))f %rant or Amount
N any foundation manager status o ontribution
ame and address (home or business) o substantial contribator recipient
a8 Paid dunng the year
STATEMENT 25
21,908,376,
P> 3a 21,908,376,
b Approved for future payment
STATEMENT 26
15,556,788,
» 3b 15,556,788,

Total

123611 12-02-11

11

Form 990-PF (2011)



Form 990-PF (2011) VIRGINIA G PIPER CHARITABLE TRUST

86-6247076  Ppage 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. _Unreiated business income Excluded by sestion 512, 513, or 514 {e)
(a) {b) oM (d) Related or exempt
1 Program service revenue: Bucs(;r&gss Amount Soce Amount function Income
a
b
c
d
e
f
o Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 976.
4 Dvidends and interest from securities 14 9,586,444.
5 Net rental mcome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 900099 48,224.]1 14 -1,270,211.
8 Gain or (loss) from sales of assets other
than inventory 18 23,423,614.
9 Net income or (loss) from spectal events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
[
d
e
12 Subtotal. Add columns (b), (d), and (e) 48,224. 31,740,823, 0.
13 Total Add ine 12, columns (b), (d), and (e) 13 31,789,047,

{See worksheet in ling 13 instructions to venify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which tncome 1s reported in column (e) of Part XVI-A coninbuted importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
23821

12-02-11

12

Form 990-PF (2011)



Form 990-PF (2011) VIRGINIA G PIPER CHARITABLE TRUST 86-6247076 Page 13
| Part XVHl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage i any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash ta(1)| X
(2) Other assets 1a(2) X
b Other transactions:;
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
{3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Rembursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(8) Performance of services or membership or fundraising solictations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any fransaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no {b) Amount involved (¢) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
1A(1 16 .AARP SEE STATEMENT 24
AMER . INST. OF CERTIFIED
1A(1 820.[PUBLIC ACCOUNTANTS
1A(1 115.ARIZONA EVALUATION NETWORK
AZ SOCIETY OF CERTIFIED
1A(1 330.]PUBLIC ACCOUNTANTS
1A(1 5,500 .GREATER PHOENIX LEADERSHIP

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If “Yes," complete the following schedule.

l:] Yes

EX]NO

(a) Name of orgamization (b) Type of organization

(c) Description of refationship

N/A

Und/erps that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge s p——

. and belief, 1t lete Declaration of preparer (other than taxpayer) i based oy all information of which preparer has any knowledge return with the preparer
SIgn — shown below (see Instr )?
Here |/' é/+2 ’ /ff\'»LS—éQQ_ Yes No

Sigriature of offier Date / Title
Print/Type preparer’s name Preparer's signature Date Check [ | it [PTIN
self- employed
Paid KAREN GRIES M@‘W 12-5-12 P00078514
Preparer | Frm's name » CLIFTONLARSONALLEN LLP Frm'sEIN > 41-0746749
Use Only
Firm'saddress p 20 E. THOMAS RD, STE. 2300
PHOENIX, AZ 85012 Phoneno. 602-266-2248
Form 990-PF (2011)
123822
12-02-11

13




VIRGINIA G PIPER CHARITABLE TRUST

CUNT

JIUTEID ;T rFrianl 4

v

86-6247076 PAGE 1 OF 1
] |_5art V ] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (bgHow acquired (c) Date acquired| ~ (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donaton | (Mmo-day,yr.) | (mo., day,yr.)
1a FIXED ASSETS P VARIOUS VARIOUS
b PUBLICLY TRADED SECURITIES VARIOUS VARIOQUS
¢ STCG FROM PARTNERSHIPS - SEE STMT VARIOQUS WVARIOUS
d LTCG FROM PARTNERSHIPS - SEE STMT VARIOUS [VARIOUS
¢ SECTION 1250 FROM PARTNERSHIPS -~ SEE STMT VARIOUS VARIOUS
{ SECTION 1231 FROM PARTNERSHIPS - SEE STMT VARIQUS VARIOUS
9
h
1
|
k
|
m
n
0
|
s sdespros | (V0erecstonsloved T (g Cosor b G o
a 4,469. 5,116. -647.
b 145,424,249, 126,850,150, 18,574,099.
¢ -1,296,123.
d 6,055,335.
e 622.
f 90,328.
g
h
1
|
k
|
m
n
0
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
- . (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 U Adpistod hass e o o) B (o natoss han oy -
a -647.
b 18,574,099.
¢ -1,296,123.
d 6,055,335,
e 622.
f 90,328.
0
h
|
J
k
|
m
n
0
2 Capital gain net ncome or (net capital loss) { :} 8%?9;)?'5312;‘ 3?’6.'-9,5 %r;}rl{ .']’}ﬁ,Z 7} 2 23,423,614.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-" in Part |, line 8 3 N/A

123591
05-01-11

14
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VIRGINIA G PIPER CHARITABLE TRUST

86-6247076

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
INTEREST
TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

976.

976.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS AND INTEREST 6,051,351. 0. 6,051,351.
PARTNERSHIPS' K-1 3,535,093, 0. 3,535,093.
TOTAL TO FM 990-PF, PART I, LN 4 9,586,444, 0. 9,586,444,
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
INCOME FROM PARTNERSHIP 0. 843,012. 0.
PARTNERSHIP INCOME FROM PART I LINE
4 & 7 INCLUDED ON BOOK 0. -2,016,775. 0.
UBI INCOME REPORTED ON 990-T 0. -48,224. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 0. -1,221,987. 0.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 4,051. 2,227. 0. 7,140.
TO FM 990-PF, PG 1, LN 16A 4,051. 2,227. 0. 7,140.

15

STATEMENT(S) 1, 2, 3, 4



VIRGINIA G PIPER CHARITABLE TRUST

86-6247076

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

82,996. 330. 0. 63,694.

82,996. 330. 0. 63,694.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING 8,102. 0. 0. 8,148.
INDEPENDENT COMMITTEE
MEMBER FEES 11,000. 9,000. 0. 2,000.
GRAPHIC DESIGN 11,090. 0. 0. 15,080.
INVESTMENT CUSTODIAL AND
TRANSACTION FEES 308, 344. 308,344. 0. 0.
INVESTMENT MANAGEMENT FEES 931,226. 931,226. 0. 0.
INVESTMENT CONSULTING FEES 976,218. 976,218. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 2,245,980. 2,224,788. 0. 25,228.
FORM 990-PF TAXES STATEMENT 7

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PERSONAL PROPERTY TAXES 8,444. 549. 0. 7,895.
REAL ESTATE TAXES -991. -50. 0. -942.
EXCISE TAXES 554,694. 0. 0. 0.
DEFERRED EXCISE TAXES -464,500. 0. 0. 0.
FOREIGN TAXES FROM
PARTNERSHIP K-1 0. 148,712. 0. 0.
TO FORM 990-PF, PG 1, LN 18 97,647. 149, 211. 0. 6,953.

16

STATEMENT(S) 5, 6, 7



VIRGINIA G PIPER CHARITABLE TRUST

86-6247076

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

OFFICE EXPENSES
INSURANCE

TECHNOLOGY MAINTENANCE &
SUPPORT

DIRECT CHARITABLE ACTIVITIES

PARTNERSHIP K-1 EXPENSES

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

50,863. 3,699. 0. 46,586.

135,118. 828. 0. 134,289,
106,050. 5,635. 0. 102,638.
597,474. 0. 0. 603,210.

0. 2,079,697. 0. 0.
889,505. 2,089,859. 0. 886,723.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 9

DESCRIPTION

LAND

PARKING LOT

OFFICE BUILDING

FINE ART

INTANGIBLES - SOFTWARE
OFFICE EQUIPMENT

OFFICE FURNITURE AND
FIXTURES

DEPOSITS ON FIXED ASSETS

TO 990-PF, PART II, LN 14

COST OR ACCUMULATED FAIR MARKET
OTHER BASIS DEPRECIATION BOOK VALUE VALUE

1,312,822. 0. 1,312,822. 1,312,822.
455,849. 40,910. 414,939. 414,939.
6,352,376. 698,662, 5,653,714. 5,653,714.
80,439. 0. 80,439. 80,439.
123,909. 74,960. 48,949. 48,949.
332,854. 211,288, 121,566. 121,566.
1,188,361. 900,703. 287,658. 287,658.
17,125. 0. 17,125. 17,125.
9,863,735. 1,926,523. 7,937,212, 7,937,212.
17 STATEMENT(S) 8, 9



VIRGINIA G PIPER CHARITABLE TRUST

86-6247076

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 10

U.S. OTHER FATR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
U.S. GOVERNMENT OBLIGATIONS X 30,809,985. 30,809,985.
TOTAL U.S. GOVERNMENT OBLIGATIONS 30,809,985. 30,809,985.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 30,809,985. 30,809,985.
FORM 990-PF CORPORATE STOCK STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK

206,648,017.

206,648,017.

TOTAL TO FORM 990-PF, PART II, LINE 10B 206,648,017. 206,648,017.
FORM 990-PF CORPORATE BONDS STATEMENT 12
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 7,415,016. 7,415,016.
TOTAL TO FORM 990-PF, PART II, LINE 10C 7,415,016. 7,415,016.
FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENTS LOANED UNDER SECURITIES FMV
LENDING AGREEMENTS 5,937,393. 5,937,393.
EXCESS COLLATERAL ON SECURITIES FMV
LOANED 154,066. 154,066.
HEDGE FUNDS FMV 147,645,630. 147,645,630.
LIMITED PARTNERSHIPS FMV 61,057,517. 61,057,517.
214,794,606. 214,794,606.

TOTAL TO FORM 990-PF, PART II, LINE 13

18
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VIRGINIA G PIPER CHARITABLE TRUST

86-6247076

FORM 9S90-PF OTHER ASSETS

STATEMENT 14

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
VIRGINIA G. PIPER BIOGRAPHY
INVENTORY 287,235. 284,037. 284,037.
TO FORM 990-PF, PART II, LINE 15 287,235. 284,037. 284,037.
FORM 990-PF MORTGAGES PAYABLE STATEMENT 15
DESCRIPTION BALANCE DUE
NORTHERN TRUST BANK 4,133,108.
INTEREST RATE SWAP AGREEMENT-NORTHERN TRUST
BANK 937,629.
TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B 5,070,737.
FORM 990-PF OTHER LIABILITIES STATEMENT 16
DESCRIPTION BOY AMOUNT EOY AMOUNT
PAYABLE UNDER SECURITIES LENDING
AGREEMENTS 15,336,786. 6,091,459.
DEFERRED EXCISE TAXES 1,603,000. 1,138,500.
TOTAL TO FORM 990-PF, PART II, LINE 22 16,939,786. 7,229,959.
19 STATEMENT(S) 14, 15, 16



VIRGINIA G PIPER CHARITABLE TRUST

86-6247076

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 17

NAME AND ADDRESS

ARTHUR DECABOOTER
1202 EAST MISSOURI
PHOENIX, AZ 85014

LAURA GRAFMAN
1202 EAST MISSOURI
PHOENIX, AZ 85014

JAMES BRUNER
1202 EAST MISSOURI
PHOENIX, AZ 85014

PAUL CRITCHFIELD
1202 EAST MISSOURI
PHOENIX, AZ 85014

SHARON HARPER
1202 EAST MISSOURI
PHOENIX, AZ 85014

STEPHEN ZABILSKI
1202 EAST MISSOURI
PHOENIX, AZ 85014

JOSE CARDENAS
1202 EAST MISSOURI
PHOENIX, AZ 85014

JUDY MOHRAZ
1202 EAST MISSOURI
PHOENIX, AZ 85014

MARY JANE RYND

1202 EAST MISSOURI
PHOENIX, AZ 85014

TOTALS INCLUDED ON

AVENUE

AVENUE

AVENUE

AVENUE

AVENUE

AVENUE

AVENUE

AVENUE

AVENUE

990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
TRUSTEE

3.00 32,000. 0. 0.
TRUSTEE

4.00 32,000. 0. 0.
TRUSTEE

4.00 32,000. 0. 0.
TRUSTEE

2.00 32,000. 0. 0.
TRUSTEE

2.00 32,000. 0. 0.
TRUSTEE

3.00 32,000. 0. 0.
TRUSTEE

1.00 32,000. 0. 0.
PRESIDENT AND CEO

40.00 360,514. 60,744. 9,375.
EXEC. VICE PRES. AND CFO

40.00 254,883. 44,597. 0.
PART VIII 839,397. 105341. 9,375.

20 STATEMENT(S) 17



VIRGINIA G PIPER CHARITABLE TRUST

86-6247076

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT
PART VII-B, LINE 5C

STATEMENT 18

GRANTEE'S NAME

ARIZONA CHILD CARE ASSOCIATION

GRANTEE'S ADDRESS

2100 NORTH CENTRAL AVENUE, SUITE 225
PHOENIX, AZ 85004

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

75,000. 02/14/11

PURPOSE OF GRANT

UPDATED TRAINING ORIENTATION MATERIALS FOR CHILD CAREGIVERS IN MARICOPA

COUNTY.

DATES OF REPORTS BY GRANTEE

THE GRANTEE ORGANIZATION WILL SUBMIT A FINAL REPORT ON OR BEFORE 04/13/13.

ANY DIVERSION BY GRANTEE

TO THE KNOWLEDGE OF THE GRANTOR, NO FUNDS HAVE BEEN DIVERTED

RESULTS OF VERIFICATION

GRANTOR HAS NO REASON'TO DOUBT THE GRANTEE'S USE OF FUNDS; THEREFORE, NO

INDEPENDENT VERIFICATION HAS BEEN MADE TO DATE.

21

STATEMENT(S) 18



VIRGINIA G PIPER CHARITABLE TRUST 86-6247076

GRANTEE'S NAME

EDUCARE ARIZONA QALICB C/O EDUCARE ARIZONA

GRANTEE'S ADDRESS

P.O. BOX 97366
PHOENIX, AZ 85060

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

15,000. 11/14/11

PURPOSE OF GRANT

INITIAL AUDIT EXPENSES OF THE NEWLY FORMED ORGANIZATION.

DATES OF REPORTS BY GRANTEE

THE GRANTEE ORGANIZATION WILL SUBMIT A FINAL REPORT BY 01/13/13.

ANY DIVERSION BY GRANTEE

TO THE KNOWLEDGE OF THE GRANTOR, NO FUNDS HAVE BEEN DIVERTED.

RESULTS OF VERIFICATION

GRANTOR HAS NO REASON TO DOUBT THE GRANTEE'S USE OF FUNDS; THEREFORE, NO
INDEPENDENT VERIFICATION HAS BEEN MADE TO DATE.

22 STATEMENT(S) 18



VIRGINIA G PIPER CHARITABLE TRUST 86-6247076

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 19

ACTIVITY ONE

- PIPER ACADEMIES -

PIPER ACADEMIES BRING NATIONAL THOUGHT LEADERS TO PHOENIX TO
ADDRESS THE MARICOPA COUNTY NONPROFIT COMMUNITY. THE TRUST
HOSTED FOUR ACADEMIES ATTENDED BY JUST UNDER 400
PARTICIPANTS (EXECUTIVE DIRECTORS AND BOARD MEMBERS)
COVERING THE TOPICS OF MINDFUL LEADERSHIP, BOARD GOVERNANCE,
NONPROFIT FUNDRAISING, AND PERSONAL RESILIENCY. PRESENTERS
INCLUDED CENTER FOR MINDFULNESS IN MEDICINE, HEALTH CARE AND
SOCIETY, BOARDSOURCE, DAN PALLOTTA, AND DR. FRED LUSKIN.
PROFESSIONAL DEVELOPMENT IN NONPROFIT ORGANIZATIONAL AND
BOARD GOVERNANCE WAS SPONSORED FOR 15 LOCAL CONSULTANTS. THE
TRUST AWARDED FOLLOW-ON AND TECHNICAL ASSISTANCE FUNDS TO
FACILITATE IMPLEMENTATION OF PIPER ACADEMY LEARNINGS AND
BEST PRACTICES WITH PARTICIPATING ORGANIZATIONS.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 ‘ 311,287.

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 20

ACTIVITY TWO

- CAPACITY BUILDING -

THE TRUST CONTINUED A BOARD GOVERNANCE PROJECT THAT INCLUDES
SELF-ASSESSMENTS BY 37 BOARDS AND 24 BOARD RETREATS WITH
FACILITATION BY A LOCAL CONSULTANT AND A BOARDSOURCE
CONSULTANT.

THE TRUST EMBARKED ON A PILOT EFFORT BASED UPON THE IDEAS OF
AUTHOR DAN PALLOTTA TO STRENGTHEN THE DEVELOPMENT AND
MARKETING DEPARTMENTS OF NONPROFITS. THE PROJECT WILL
INVOLVE INTENSIVE EFFORTS TO UPGRADE MARKETING AND
COMMUNICATIONS COUPLED WITH AN EXPANSION OF FUNDRAISING
STAFF.

THE TRUST ALSO PILOTED THE TCC GROUP'S ORGANIZATIONAL
ASSESSMENT WITH ONE GRANTEE.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 2 169,819.

23 STATEMENT(S) 19, 20




VIRGINIA G PIPER CHARITABLE TRUST

86-6247076

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 21

ACTIVITY THREE

- PIPER FELLOWS PROGRAM -

THE TRUST SPONSORED MEETINGS OF ITS PIPER FELLOWS FOR
DISCUSSION OF TOPICS THAT STRENGTHEN THE NONPROFIT SECTOR
AND HELP NONPROFIT LEADERS UNDERSTAND PHILANTHROPIC WORK.
EXPENSES WERE INCURRED FOR THE SELECTION PROCESS,
ORIENTATION MEETINGS, BROCHURE PRINTING, MEETING MEALS,
CONSULTANTS AND AN HONORARY LUNCHEON FOR PAST AND CURRENT
FELLOWS AND JUDGES.

TO FORM 990-PF, PART IX-A, LINE 3

EXPENSES

38,793.

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 22

ACTIVITY FOUR

- MARICOPA FAMILY SUPPORT ALLIANCE -

THE MARICOPA FAMILY SUPPORT ALLIANCE IS COMPRISED OF 35
NONPROFITS WORKING COLLABORATIVELY TO IMPROVE THE LIVES OF
YOUNG CHILDREN AND THEIR FAMILIES THROUGH AN INTEGRATED
APPROACH TO SERVICE DELIVERY. EXPENSES WERE INCURRED FOR A
CONSULTANT WHO FACILITATES ACTIVITIES, AND THE COST OF
MEETINGS, TRAINING EVENTS, AND COMMUNICATIONS (LOGO AND
WEBSITE DEVELOPMENT.)

TO FORM 990-PF, PART IX-A, LINE 4

24

EXPENSES

29,630.

STATEMENT(S) 21, 22



VIRGINIA G PIPER CHARITABLE TRUST 86-6247076

FORM 9390-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 23
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

GARY ROMERO, GRANTS MANAGER
1202 EAST MISSOURI AVENUE
PHOENIX, AZ 85014

TELEPHONE NUMBER

480-948-5853

FORM AND CONTENT OF APPLICATIONS

SUBMIT AN ONLINE APPLICATION (GRANT SUMMARY FORM AVAILABLE AT
WWW.PIPERTRUST.ORG) ALONG WITH A TWO-PAGE LETTER OF INQUIRY ADDRESSING THE
PROJECT'S IMPACT, EFFECTIVENESS, FEASIBILITY, AND SUSTAINABILITY. PLEASE
REFER TO "WHAT MAKES A STRONG PROPOSAL" ON THE TRUST'S WEBSITE.

FOR ASSISTANCE WITH THE APPLICATION PROCESS E-MAIL GROMEROEGPIPERTRUST.ORG.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

ELIGIBLE ORGANIZATIONS MUST:

A) BE LOCATED WITHIN OR PRIMARILY SERVING RESIDENTS OF MARICOPA
COUNTY, ARIZONA;

B) BE TAX-EXEMPT UNDER IRC SECTION 501(C)(3) OR AN INSTRUMENTALITY OF
GOVERNMENT ;

C) HAVE BEEN IN ACTIVE EXISTENCE AS A 501(C)(3), UNLESS A GOVERNMENT
INSTRUMENTALITY, FOR AT LEAST THREE YEARS;

D) DELIVER PROGRAMS WHICH SUPPORT HEALTHCARE AND MEDICAL RESEARCH,
CHILDREN, OLDER ADULTS, ARTS AND CULTURE, EDUCATION,OR RELIGIOUS
ORGANIZATIONS;

E) NOT BE A PRIVATE FOUNDATION OR INELIGIBLE TYPE III SUPPORTING
ORGANIZATION

25 STATEMENT(S) 23



VIRGINIA G PIPER CHARITABLE TRUST 86-6247076

990-PF INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 24
PART XVII, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

AARP

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

ANNUAL MEMBERSHIP DUES-501(C)(4)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

AMER.INST. OF CERTIFIED PUBLIC ACCOUNTANTS

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

MEMBERSHIP DUES-501(C)(6)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

ARIZONA EVALUATION NETWORK

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

ANNUAL MEMBERSHIP DUES-501(C)(6)

26 STATEMENT(S) 24




VIRGINIA G PIPER CHARITABLE TRUST 86-6247076

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

AZ SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

ANNUAL, MEMBERSHIP DUES-501(C)(6)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

GREATER PHOENIX LEADERSHIP.

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

ANNUAL MEMBERSHIP DUES-501(C)(6)

27 STATEMENT(S) 24
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