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. Form 990' P F

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

Treated as a Private Foundation 20 1 1
. f;':g,;,“;,"‘;g;:,fu‘gg;sgzuw Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
. For calendar year 2011 or tax year beginning SEP 6, 2011 , and ending MAR 31, 2012
Name of foundation A Employer identification number
BURKE FAMILY FOUNDATION 45-5592432
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

P.O. BOX 723

B Telephone number

515-232-0361

City or town, state, and ZIP code

AMES, IA 50010
G Check all that apply: Inial return LT Inttal return of a former public charity
|___| Final return D Amended return

|:| Address change E:] Name change

H Check type of organization: [X ] section 501(c)(3) exempt private foundation
[ section 4947(a)(1) nonexempt charitable trust [ 1 Other taxable private foundation

I Fair market value of all assets at end of year | J Accounting method: [ X cash [ Accrual
(from Part Il, col. (c), line 16) [ other (specify)

0.

(Part I, column (d) must be on cash basis.)

D 1. Foreign organizations, check here

Foreign organizations meehng the 85% test,
2. check here and attach computation

C if exemption application i1s pending, check here »li]

]
»[ ]
» ]

E If private foundation status was terminated
under section 507(b){1){A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

> ]

»>$
|‘ Part | l Analysis of Revenue and Expenses

(The total of amounts in columns (), (c), and (d) may not
necessanly equal the amounts tn column (a) ) expenses per books

(a) Revenue and (b) Net investment

income

(c) Adjusted net
ncome

(d) Disbursements
for chantable purposes

(cash basis only)

Contributions, gifts, grants, etc., received 0.

"1 F3 iy
PRI )
fa ¥

e iNIR
wE 5w R

P P Fa Y N
Check > if the foundation 15 not required to attach Sch B P AR : ., 3
interest on savings and temporary

o

AR

Y PR
.

] T

cash investments

W N -

Dividends and interest from securities

5a Gross rents

b Net rental income or (loss)

62 Net gatn or (foss) from sale of assets not on ne 10
Gross sales price for all

SCANNED MG 26 2013

b assets on line 6a

7 Caprtal gain net income (from Part IV, line 2)

Revenue

8 Net short-term caprtal gain

9 Income modifications
Gross sales less returns

10a and allowances

b Less Costof goods sold

¢ Gross profit or (loss)

11 Other income

12 Total. Add lines 1 through 11 0. 0

13 Compensation of officers, directors, trustees, etc

0.

14 Other employee salaries and wages /

15 Pension plans, employee benefits

16a Legal fees

b Accounting fees

¢ Other professional fees

17 Interest

18 Taxes

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings =TS >/

22 Printing and publications .. T f

23 Other expenses

24 Total operating and administrative
expenses. Add lines 13 through 23

Operating and Administrative Expenses

0.

25 Coniributions, gifts, grants paid

0.

26 Total expenses and disbursements.
Add lines 24 and 25

0

27 Subtract line 26 from line 12:

4 Excess of revenue over expenses and disbursements

P I A 3
B P &
ECNTS R

o

.
Al
%

[
E2
Y

b Net investment income (f negative, enter -0-) . o

o

¢ Adjusted net income (f negative, enter -0-) -

<. RV
LA }‘,

D
e

155501 LHA For Paperwork Reduction Act Notice, see instructions.

10310802 143085 BURKEFDN

2011.05090 BURKE FAMILY FOUNDATION

Form 990-PF (2011)
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BURKE FAMILY FOUNDATION

Form 990-PF (2011) 45-5592432 Page 2
Beginning of year End of year
Attached schedtiles and amounts in the descnphon
Part Il | Balance Sheets cotumn should be for end-otyear amounts only (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash - non-interest-bearing .
2 Savings and temporary cash investments
3 Accounts recevable P> - « : ¢

Less: allowance for doubtful accounts P

ER [P SN

4 Pledges recewable P>
Less: allowance for doubtful accounts B

5 Grants recevable

6 Recelvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable | 4

Less: aliowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U.S. and state government obligations

b Investments - corporate stock

¢ Investments - corporate bonds

11 tnvestments -land, bulldings, and equipment basis | 2
>

Less accumulated depreciation

o mcmrntn] e S a P

ar e e’ o mmeem—— e £a

12 Investments - mortgage loans

13 Investments - other

14 Land, bulldings, and equtpment: basis »
Less accumulated depreciation >

PO, o

e

15 Other assets (describe P~ }

16 Total assets (to be completed by all filers)

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 Other habilities (describe )

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here > l:l
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here |
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

Net Assets or Fund Balances

30 Total net assets or fund balances

O OO O

31 Total liabilities and net assets/fund balances

g g s

o e
o T g :;\3 L

o
v
e s

£%
o

At
P

Vo Ry

. ¢ s
R P s
AR
5
-

¢
SRR S i
PRI
R

K
N
“:
~ s LN
St

Part.lil| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part [, ine 27a .

Other increases not included in line 2 (itemize) P

Add lines 1,2,and 3 .
Decreases not included in hne 2 (itemize) p

D WwWN

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30

i | |W|IN|—

olo| OO O] O

123511
12-02-11
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Form 990-PF (2011) BURKE FAMILY FOUNDATION

45-5592432 Page 3

| Part IV | Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e.g., real estate, (ba,'fo"‘[’l?ccq:s'ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)

1a

b NONE

c

d

e

(f) Depreciation allowed {g) Cost or other basts (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
Y Adusted basts K} Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (j;s 0#11182(/331/6!53I (ozlergfj. (?), |Cfoan§/|) Losses (from col. (h)

a

b

¢

d

e

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capttal loss) If (loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gamn, also enter in Part I, line 8, column (c).
3

If (loss), enter -0- in Part 1, ine 8
| PartV ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If sechion 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not gualify under section 4940(e). Do not complete this part.

N/A

[ Ives [ 1no

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a)
Base period years

(b)
Calendar year (or tax year beginming in) Adyusted qualifying distributions

(c)

(d)
Distribution ratio

Net value of noncharitable-use assets (col. (b} divided by col. {c))

2010

2009

2008

2007

2006

2 Total of line 1, column (d)

3 Average distribution ratio for the 5-year base perlod d|V|de the total on line 2 by 5, or by the number of years

the foundation has been in existence if less than 5 years

4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5

5 Mulhply hine 4 by line 3
6 Enter 1% of net investment income (1% of Part |, line 27b)
7 Addhnes5and6

8 Enter qualfying distributions from Part XIi, line 4

If line 8 is equal to or greater than hine 7, check the box in Part VI, Ime 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

10310802 143085 BURKEFDN
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Form 990-PF (2011) BURKE FAMILY FOUNDATION 45-5592432

Pa

ge 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)

. 1a Exempt operating foundations described in section 4940(d)(2), check here P> T and enter "N/A” on line 1. T3 i
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) _'_L o - o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [_Iandenter 1% 0.
of Part|, iine 27b s > .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzations enter 4% of Part |, ime 12, col. (b) o “ P . ié
2 Tax under section 511 (domestic sechion 4947(a)(1) trusts and taxable foundations only. Others enter -0-) _ 2 0.
3 Addlines 1and 2 . . . . 3 0.
4 Subtitle A (income) tax (domeshc section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 0.
6 Credits/Payments: SN L . :
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a . | - ; 4
b Exempt foreign organizations - tax withheld at source 6b | g » “ ;
¢ Tax paid with application for extension of time to file (Form 8868) 6c . 5 . o
d Backup withholding erroneously withheld o 6d e )f_m _\ . . A;_i:a o
7 Total credits and payments. Add lines 6a through 6d 7 .
8 Enter any penalty for underpayment of estimated tax. Check here [ 1 Form 2220 1s attached i i 8
9 Tax due. If the total of ines 5 and 8 is more than fine 7, enter amount ewed i . » 9 0.
10 Overpayment. if ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 10
11 Enter the amount of iine 10 to be: Credited to 2012 estimated tax P> Refundedp> | 11
| Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in .~ |Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 14 or 1p, attach a detalled description of the activities and copies of any matenals published or i, :j § ~’ "o :
distnbuted by the foundation in connection with the activities 1 5 h{
¢ Did the foundation file Form 1120-POL for this year? X
d Enter the amount (if any) of tax on poiitical expendrtures (section 4955) imposed durlng the year: s

(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reparted to the IRS? SEE STATEMENT 1

If “Yes, " attach a detailed descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, inits governing instrument, articles of incorporation, or N P
bylaws, or other similar instruments? If "Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? i 4a X
b if "Yes," has #t filed a tax return on Form 990-T for this year? i i N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T. . { o &
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: “ - .
® By language In the governing instrument, or R N
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confhct with the state law . ; i g
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any nme during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV. . : 2;%
8a Enter the states to which the foundation reports or with which 1tis registered (see instructions) P g? - ! :;{( o
IA
b If the answer 1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) . ‘ sg i
of each state as required by General Instruction G? If “No, " attach explanation N/ A 8b
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar o o
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i1 “ves,” attach a schedule listing their names and addresses 10 X

Form 990-PF (2011)

123531
12:02-11
4
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Form 990-PF (2011) BURKE FAMILY FOUNDATION 45-5592432

Page 5

[ Part VHI-A | Statements Regarding Activities (continued)

. 11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes," attach schedule (see instructions) . 11

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12

13 Did the foundation comply with the public inspection requnrements forits annual returns and exemption application? 131X

Webstte address p» N/A

14 The books are in care of p» KATHLEEN BURKE Telephone no.p-515-232-0361

Locatedat P O BOX 723, AMES, IA 2P+4 p50010

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - Check here |

and enter the amount of tax-exempt interest received or accrued during the year »| 15| N/A

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes
securities, or other financial account in a foreign country? i 16

. See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign o7 pded
country P> . :

{Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. ~i+|Yes

1a During the year did the foundation (erther directly or indirectly) oo
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No B ‘ )
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ESN i \f

a disqualified person? [ Yes No 3 g‘
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? i [ Yes No ) 5| ; :
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No |.] ;3 ;
(5) Transfer any income or assets to a disqualified person (or make any of either available £
for the benefit or use of a disqualified person)? o D Yes No oy
(6) Agree to pay money or property o a government official? (Exception. Check No
if the foundation agreed to make a grant to or to employ the official for a peniod after o
termination of government service, if terminating within 90 days.) ‘:] Yes No .
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described 1 Regulations ] :
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? i N/A 1b

Organizations relying on a current notice regarding disaster assistance check here > [:] z .
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected -
before the first day of the tax year beginning in 2011? 1c

2 Taxes on failure to distribute ncome (section 4942) (does not apply for years the foundation was a private operating foundation T
defined 1n section 4942(j)(3) or 4842())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning

before 2011? . . L1 Yes No

if “Yes," Iist the years p» , , , 3 :
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) ) N/A 2b

¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here o -2,

> 3 s ’

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time Pl

during the year? (1 Yes [X] No
b If *Yes," did it have excess business holdings in 2011 as a result of (1)any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose S

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, S

[T
b et
P A

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/_ A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from Jeopardy before the first day of the tax year beginning in 2011? . 4b

)
X

Form 990-PF

123541
12-02-11
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Form 990-PF (2011) BURKE FAMILY FOUNDATION 45-5592432 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to: :
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes No :
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or Indirectly, »
any voter registration drive? [ Yes No i, . i
(3) Provide a grant to an indwvidual for travel, study, or other similar purposes? [ Yes No " ’ IR
(4) Provide a grant to an organization other than a charitable, etc., organization described in section o
509(a)(1), (2), or (3), or section 4940(d)(2)? L] Yes No . .
(5) Prowvide for any purpose other than religious, charitable, scientific, fiterary, or educational purposes, or for s
the prevention of cruelty to children or animals? D Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations o
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:] , .
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained o ’
expenditure responsibility for the grant? . . _N/A L Yes [ Mo
If "Yes," attach the statement required by Regulations section 53.4945-5(d). M> -
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i i [ vYes No .. L
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b X
If "Yes" to 6b, file Form 8870 o :
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? i [___:] Yes No . '
b If“Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and average (c) Compens_zhon eﬁ?&g%&mw | (e)Ex ense
(o Name and adress ours pefweek devoeg | (fnotpaid, | LGRS | atcoun obe
SEE STATEMENT 2 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emv'gggedzgggf;;v'ans account, other
devoted to postion o t allowances
NONE
Total number of other employees paid over $50,000 » | 0

123551
12-02-11
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Ferm 990-PF (2011) BURKE FAMILY FOUNDATION

45-5592432 Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part:IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related tnvestments. See instructions.
3

Total. Add lines 1 through 3

0.

123561
12-02-11
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Form 990-PF (2011) BURKE FAMILY FOUNDATION

45-5592432 Page 8

Part’X | Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see nstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes

a Average monthly fair market value of securites 1a 0.
b Average of monthly cash balances 1b
¢ Fair market value of all other assets ic
d Total (2dd lines 1a, b, and c) 1d 0.
e Reduction claimed for blockage or other factors reported on hnes 1aand ” 3
1c (attach detailed explanation) . ua [ 0., .-
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from fne 1d . ) o ) 3 0.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see instruchions) 4
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 0.
6 Minimum investment return. Enter 5% of tine 5 . 6 0.
Distributable Amount (see instructions) {Section 4942(])(3) and ())(5) private operating foundations and certain
~1 foreign organizations check here p- |:] and de not complete this part.)
1 Mmnimum mvestment return from Part X, line 6 i i 1 0.
2a Tax on investment income for 2011 from Part VI, line 5 R 2a k ]
b Income tax for 2011. (This does not include the tax from Part V1.) 2b . i;
¢ Add lines 2a and 2b ) o 2 0.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 0.
4 Recoveries of amounts treated as qualifying distributions 4 0.
| 5 Addlines3and 4 5 0.
6 Deduction from distributable amount (see |nstruct|ons) 6 0.
| 7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part X, line 1 7 0.
|
| _ [Part X1T| Qualifying Distributions (see instructions)
l 1 Amounts paid (including admmistrative expenses) to accomphish charitable, etc., purposes: . )_
a Expenses, contributions, gifts, etc. - total from Part I, column (d), hine 26 1a 0.
b Program-related investments - total from Part iX-B 1b 0.
‘ 2 Amounts paid to acquire assets used (or held for use) dwrectly in carrying out chantable etc., purposes 2
| 3 Amounts set aside for specific chantable projects that satisfy the: Lt
‘ a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, iine 8, and Pan X, line 4 4 0.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract Ime 5 from hine 4 6 0.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
8
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Ferm 990-PF (2011) BURKE FAMILY FOUNDATION 45-5592432  Ppages

Part Xiil | Undistributed Income (see instructions)

(a) {b) (c) (d)
Corpus Years prior to 2010 2010 2011
1 Distributable amount for 2011 from PartXl, | #3 "3 -dipe, o . - TR, VAR
we7 . . ESH SR R R g 0.

2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2011:
aFrom 2006
bFrom 2007
¢ From 2008
dFrom 2009
eFrom 2010
{ Total of ines 3a through e

4 Qualfying distributions for 2011 from

Part XII, ne 4: > $ 0.
aApplied to 2010, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2011 distributable amount
e Remaining amount distnbuted out of corpus

8 Excess distributions carryover applied to 2011
(tf an amount appears 1n column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

2 Corpus Add lines 3f, 4c, and 4e Subtractline 5
bPrior years' undistributed income. Subtract N
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed iIncome for which a notice of
deficiency has been issued, or on which

the section 4942(a) tax has been previously ¥ ;"?’f‘ )
assessed R SIPRPS ¥ | 0.[:7
dSubtract ine 6¢ from line 6b. Taxable e

amount - see instructions 2 ‘. ; T
e Undistributed income for 2010. Subtract line . ;3 b = g . -

4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2011. Subtract

lines 4d and 5 from line 1. This amount must
be distributed in 2012

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributtons carryover from 2006
not applied on line 5 or line 7

9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9: SEEE 2 I

aExcess from 2007 _ ‘? A

b Excess from 2008 e

¢ Excess from 2009 _ ARG

dExcess from 2010 S P R 2% I St

e Excess from 2011 iR SRRy < . PEEPRSREE DA AP2) Lot ol
e Form 990-PF (2011)
12-02-11 .
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Form 990-PF (2011) BURKE FAMILY FOUNDATION 45-5592432  Page 10

[Pgrt XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
) foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section | 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2011 (b} 2010 (c)2009 (d)2008 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum mvestment return
shown in Part X, line 6 for each year
listed o
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}(3)(B)(n)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV..| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.) N/A
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

2 [Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:] if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhnes:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of instrtutions, or other factors:

123601 12-02-11 Form 990-PF (2011)
10
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Farm 990-PF (2011) BURKE FAMILY FOUNDATION

45-559

2432 Page 11

{ Part XV'| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recypient 1s an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

NONE

Total » 3a 0.
b Approved for future payment
NONE
Total > 3b 0

123611 12-02-11

10310802 143085 BURKEFDN

11

2011.05090 BURKE FAMILY FOUNDATION

Form 990-PF (2011)

BURKEFD1



Form 990-PF (2011)

BURKE FAMILY FOUNDATION

45-5592432  page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514 (e)

B@) {b)
s Amount

{c
Exc) -
sion
code

(d) Related or exempt
Amount function income

o o O o

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to venfy calculations.)

(o) Yau’
.

13

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
723621
12-02-11

10310802 143085 BURKEFDN
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Form 990-PF (2011) BURKE FAMILY FOUNDATION 45-5592432

Page 13

[Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of ".-|Yes| No
the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to political organizations? R
a Transfers from the reporting foundation to a noncharitable exempt organization of; PN PRI B
(1) Cash . . . 1a(1) X
(2) Other assets . . L . 13(2) X
b Other transactions: [ Y
(1) Sales of assets to a nonchantable exempt organzation i . i 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . i 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membership or fundraising solicitations i 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d |f the answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value n any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shaning arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt erganizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . [ ves No
b If*Yes,’ complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge FYRIT p—
S|gn and belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) ts based on all information of which preparer has .any knowledge rsiho}’wnvg;?oaa(s‘g:?:srgr)’]
Here } ’){QW IQZQ’/IB ’?.xcc\ divrechc [XJves [1No
Signature of officer or trustee Datt ' Title L
Print/Type preparer's name reparer's signatuge Date Check | | it [PTIN
self- employed
Paid DOUGLAS L NELSON . %b—hﬂ\? P00013354
Preparer |fim's name » THE COMMERCE TRUST COMPANY Firm'sEIN > 48-0962626
Use Only
Firm's address p PO BOX 419248
KANSAS CITY, MO 64141-6248 Phoneno. (816) 234-2000

Form 990-PF (2011)

123622
12-02-11

13
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BURKE FAMILY FOUNDATION 45-5592432

FORM 990-PF STATEMENT OF ACTIVITIES NOT PREVIOUSLY REPORTED STATEMENT 1
: PART VII-A, LINE 2

EXPLANATIQN

BURKE FAMILY FOUNDATION WAS INCORPORATED SEPTEMBER 6, 2011. IT IS A NEW
ORGANIZATION FORMED IN ANTICIPATION OF RECEIVING A BEQUEST. THERE WERE NO
RECEIPTS FOR THE INITIAL PERIOD ENDED MARCH 31, 2012. THE ARTICLES OF
INCORPORATION AND BY LAWS ARE ATTACHED TO THIS RETURN. THE EXEMPTION
APPLICATION IS PENDING.

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 2
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
KATHLEEN A BURKE PRESIDENT/EXEC DIR
P O BOX 723 1.25 0. 0. 0.
AMES, IA 50010
KRISTINE A HOLMES TREASURER
P O BOX 304 0.50 0. 0. 0.
NEVADA, IA 50201
THOMAS R BURKE VICE PRESIDENT
5090 RIVER RIDGE RD 0.50 0. 0. 0.
AMES, IA 50014
KAREN A BURIANEK SECRETARY
P O BOX 865 0.50 0. 0. 0.
AMES, IA 50010
WILLIAM J BURKE JR DIRECTOR
50050 GOLDLEAF DR. 0.50 0. 0. 0.
AMES, IA 50014-2600
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIIT 0. 0. 0.

14 STATEMENT(S) 1, 2

10350802 143085 BURKEFDN 2011.05090 BURKE FAMILY FOUNDATION BURKEFD1




9/6/2011 4:08 ®M FROM: Fax Davis Brown Lawv Firm TO: 92425953  PAGB: 003 OF 006

</ 22 702

ARTICLES OF INCORPORATION
OF
THE BURKE FAMILY FOUNDATION

TO THE SECRETARY OF STATE
OF THE STATE OF IOWA:

The undersigned, acting as an Incorporator of a Nonprofit Corporation pursuant to the

Revised Iowa Nonprofit Corporation Act, [owa Code §§ 504.101 &t seq. (the “Act”), hereby adopts
the following Articles of Incorporation:

ARTICIE]
NAME

The name of the corporation is The Burke Family Foundation (the “Corporation™).

ARTICLE TT
DURATION

The period of the duration of the Corporation shall be perpetual.

ARTICLE III
PURPOSES

The charitable purpose for which the Corporation is organized is the making of contributions
to other charitable organizations. Notwithstanding the foregoing, however, the Corporation is
organized exclusively for charitable, religious, educational, and scientific purposes, including, for
such purposes, the making of distributions to organizations that qualify as exempt organizations
under Section 501(c)(3) of the Int¢rnal Revenue Code of 1986, as amended (or the corresponding
provision of any future Internal Revenue Code of the United States).

ARTICLE IV
PROHIBITIONS

The Corporation is not organized for profit. No part of the net earnings of the Corporation
shall inure to the benefit of any director or officer of the Corporation, or any private individual
(except that reasonable compensation may be paid for services rendered to or for the Corporation
affecting one or more of its purposes), and no director or officer of the Corporation, or any private
individual, shall be entitled to share in the distribution of any of the corporate assets on dissolution of
the Corporation. No substantial part of the activities of the Corporation shall be the carrying on of
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propaganda, or otherwise aftempting to influence legislation, and the Corporation shall not
participate in, or intervene in (including the publishing or distribution of statements) any political
campaign on behalf of any candidate for public office. Notwithstanding any other provision of these
Articles of Incorporation, the Corporation shall not carry on any activity not permitted to be carried
on: (a) by a corporation exempt from federal income tax under Section 501(c)(3) of the Internal
Revenue Code of 1986, as amended (or the corresponding provision of any future Internal Revenue
Cedsoifit st Hemnkonn R Fenad 588 81 19s 6 MY ANERa8a {Brife Coredpiling provisicn
of any future Iriternal Revenue Code of the United States).

ARTICLE V
REGISTERED AGENT

The street address of the Corporation’s registered office within the State of Iowa is 57113
250™ Street, Ames, Story County, Iowa 50010, and the name of its initial registered agent at such
address is Kathleen A. Burke.

ARTICLE VI
MEMBERSHIP

The Corporation shall not have members.

ARTICLE VII
INCORPORATOR

The name and address of the Incorporator is:

Kathieen A. Burke
57113 250" Street
Ames, Jowa 50010

ARTICLE VI
DISSOLUTION

Upon the dissolution of the Corporation, the Board.of Directors shall, after paying or making
provision for the payment of all of the liabilities of the Corporation, dispose of all of the assets of the
Corporation for one or more exempt purposes within the meaning of Section 501(c)(3) of the Internal
Revenue Code of 1986, as amended (or the corresponding provision of any future Internal Revenue
Code of the United States), or the assets shall be distributed to the federal government, or to a state
or local government, for a public purpose.

F Rab
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ARTICLE X
PERSONAL LIABILITY OF DIRECTORS

A director of the Corporation shall not be liable to the Carporation for money damages for
any action taken, or any failure to take any action, as a director, except liability for any of the
following: (1) the amount of a financial benefit received by a director to which the director is not
entitled; (2) an intentional infliction of harm on the Corporation; (3) a violation of the unlawful
distribution provision of the Act; or (4) an intentional violation of criminal law. If the Act is
hereafter amended to authorize the further elimination or limitation of the liability of directors, then
the liability of a director of the Corporation, in addition to the limitation on personal liability
provided herein, shall be climinated or limited to the extent of such amendment, automatically and
without any further action, to the fullest extent permitted by law. Any repeal or modification of this
Article shall be prospective only and shall not adversely affect any limitation on the personal liability
or any other right or protection of a director of the Corporation with respect to any statc of facts
existing at or prior to the time of such repeal or modification.

ARTICLE X
INDEMNIFICATION

The Corporation shall indemnify a director for liability (as such term is defined in Section
504.851(5) of the Act) to any person for any action taken, or any faijlure to take any action, as a
director, except liability for any of the following: (1) receipt of a financial benefit by a director to
which the director is not entitled; (2) an intentional infliction of harm on the Corporation; (3) a
violation of the unlawful distribution provision of the Act; or (4) an intentional violation of criminal
law. Without limiting the foregoing, the Corporation shall exercise all of its permissive powers as
often as necessary to indemnify and advance expenses to its directors and officers to the fullest
extent permitted by law. If the Act is hereafter amended to authorize broader indemnification, then
the indemnification obligations of the Corporation shall be deemed amended automatically and
without any further action to require indemnification and advancement of funds to pay for or
reimburse expenses of its directors and officers to the fullest extent permitted by law. Any repeal or
modification of this Article shall be prospective only and shall not adversely affect any
indemnification obligations of the Corporation with 1espect to any state of facts existing at or prior to
the time of such repeal or modification.

ARTICLE XI
INTERNAL REVENUE SERVICE REQUIRED PROVISIONS

1. The Corporation will distribute its income for each tax year at a time and in a manner as not
to become subject to the tax on undistributed income imposed by Section 4942 of the Internal
Revenue Code, as amended (or the corresponding provision of any future Internal Revenue
Code of the United States).
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. The Corporation will not engage in any act of self-dealing as defined in Section 4941(d) of

the Internal Revenue Code, as amended (or the corresponding provision of any future Internal
Revenue Code of the United States).

. The Corporation will not retain any excess business holdings as defined in Section 4943(c) of

the Internal Revenue Code, as amended (or the corresponding provision of any future Internal
Revenue Code of the United States).

. The Corporation will not make any investments in a manner as to subject it to tax under

Section 4944 of the Internal Revenue Code, as amended (or the corresponding provision of
any future Internal Revenue Code of the United States).

. The Corporation will not make any taxable expenditures as defined n section 4945 of the

Internal Revenue Code, as amended {or the corresponding provision of any future Internal
Revenue Code of the United States).

Dated this ’5( day of August, 2011.

KO TBenbee,

Kathleen A. Burke, Incorporator

FILED
IOWA

SECRETARY OF STATE
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BYLAWS
OF
THE BURKE FAMILY FOUNDATION
(an Iowa Nonprofit Corporation)

ARTICLE 1
OBIJECTIVES

The Burke Family Foundation (the "Corporation") will conduct its activities to promote the
purposes for which it was organized as set forth in the Articles of Incorporation and the Trust
Agreement (as defined in Section 2.2(a) herein). No part of the net earnings of the Corporation shall
inure to the benefit of or be distributable to its directors, officers or other private persons, except that
the Corporation shall be authorized and empowered to pay reasonable compensation for services
rendered and to make payments and distributions in furtherance of the purposes and objects set forth
in the Articles of Incorporation. No substantial part of the activities of the Corporation shall be the
carrying on of propaganda, or otherwise attempting to influence legislation, and the Corporation shall
not participate in, or intervene in (including the publishing or distribution of statements) any political
campaign on behalf of any candidate for public office. Notwithstanding any other provisions of
these Bylaws, the Corporation shall not carry on any activities not permitted to be carried on: (a) by a
corporation exempt from federal income tax under Section 501(c)(3) of the Internal Revenue Code of
1986, as amended (or the corresponding provision of any future Internal Revenue Code of the United
States), or (b) by a corporation, contributions to which are deductible under Section 170(c)(2) of the
Internal Revenue Code of 1986, as amended (or the corresponding provision of any future Internal
Revenue Code of the United States).

ARTICLE 11
BOARD OF DIRECTORS

Section 2.1  General Powers. The business and affairs of the Corporation shall be
managed by the Board of Directors (the “Board”). The Board may authorize any officer or officers,
agent or agents, to enter into any contract or to execute and deliver any instrument in the name and
on behalf of the Corporation, and such authority may be general or confined to specific instances.

Section 2.2  Number, Tenure and Qualifications. Subject to any limitations set forth in the
Articles of Incorporation, the number of directors of the Corporation shall be five (5), unless a
different number of directors is determined and fixed by resolution of the Board. The Board shall be
comprised of the following persons:

(a) The Executive Director of the Corporation, provided that, the initial Executive
Director being Kathleen A. Burke in accordance with Article XII of the William J. Burke, Sr. 2008
Revocable Trust Agreement (the “Trust Agreement”); and

® No more than four (4) persons, each of whom have been elected to serve on the Board
by the remaining directors, provided that, the initial four (4) persons to serve as directors pursuant to

#2087847




this section shall be Karen A. Burianek, William J. Burke, Jr., Kristine A. Holmes and Thomas R.
Burke in accordance with Article XII of the Trust Agreement.

Each director shall hold office until the next annual meeting of the Board following his or her
election and until: (a) his or her successor shall have been elected and qualifies, or (b) until his or her
death, resignation or removal. Directors need not be residents of the State of lowa.

Section 2.3  Quorum and Manner of Acting. A majority of the number of directors then
holding office shall constitute a quorum for the transaction of business; but if at any meeting of the
Board there be less than a quorum present, a majority of the directors present may adjourn the
meeting from time to time until a quorum shall be present. Notice of any adjourned meeting need
not be given. At all meetings of directors, a quorum being present, the act of the majority of the
directors present at the meeting shall be the act of the Board.

Section 2.4  Resignation. Any director of the Corporation may resign at any time by giving
written notice to the President or to the Secretary of the Corporation. The resignation of any director
shall take effect upon receipt of notice thereof or at such later date as shall be specified in such
notice; and, unless otherwise specified therein, the acceptance of such resignation shall not be
necessary to make it effective.

Section 2.5  Vacancies. Any vacancy occurring in the Board through death, resignation,
removal or any other cause, including an increase in the number of directors, may be filled by the
Board. Ifthe directors remaining in office constitute fewer than a quorum of the Board, they may fill
the vacancy by the affirmative vote of a majority of the remaining directors.

Section 2.6  Compensation of Directors. Except for the Executive Director, who shall be
paid a salary commensurate with his or her duties and comparable to persons serving in similar
capacities within the State of lowa, as shall be voted on and approved by the Board, directors shall
not receive any stated salaries for their services, but by resolution of the Board a fixed sum and
expenses of attendance, if any, may be allowed for attendance at each regular or special meeting of
the Board; but nothing contained here shall be construed to preclude any director from serving the
Corporation in any other capacity and receiving compensation for such services.

Section 2.7  Place of Meetings, etc. The Board may hold its meetings at such place or
places within or without the State of lowa, as the board may from time to time determine. A director
may participate in any meeting by any means of communication, including, but not limited to
telephone conference call, by which all directors participating may simultaneously hear each other
during the meeting. A director participating in a meeting by this means is deemed to be present in
person at the meeting.

Section 2.8  Annual Meeting. Within the month of July of each year, the Board shall meet
for the purpose of organization, the election of officers and the transaction of other business. Notice
2




of such meeting need not be given. Such meeting may be held at any other time or place as shall be
specified in a notice given as hereinafter provided for special meetings of the Board or in a consent
and waiver of notice thereof signed by all the directors, at which meeting the same matters shall be
acted upon as is above provided.

Section 2.9  Regular Meetings. Regular meetings of the Board shall be held at such place
and at such times as the Board shall by resolution fix and determine from time to time. No notice
shall be required for any such regular meeting of the board.

Section 2.10 Special Meetings; Notice.

(a) Special meetings of the Board shall be held whenever called by direction of the
President, the Vice President, or one-third (1/3) of the directors at the time being in office.

(b) Notice of each such meeting shall be communicated to each director at least three (3)
days before the date on which the meeting is to be held. Each notice shall state the date, time and
place of the meeting. Unless otherwise stated in the notice thereof, any and all business may be
transacted at a special meeting. At any meeting at which every director shall be present, even
without any notice, any business may be transacted.

Section 2.11  Waiver of Notice. A director may waive any notice required by law or these
Bylaws if in writing and signed by a director entitled to such notice, whether before or after the date
and time stated in such notice. Such a waiver shall be equivalent to notice in due time as required by
these Bylaws. Attendance of a director at or participation in a meeting shall constitute a waiver of
notice of such meeting, unless the director at the beginning of the meeting or promptly upon arrival
objects to holding the meeting or transacting business at the meeting and does not thereafter vote for
or assent to action taken at the meeting.

Section 2.12 , Director’s Assent Presumed. A director of the Corporation who is present at a
meeting of its Board at which action on any corporate matter is taken shall be presumed to have
assented to the action taken unless the director’s dissent shall be entered in the minutes of the
meeting or unless the director shall file a written dissent to such action with the person acting as the
secretary of the meeting before the adjournment thereof or shall forward such dissent by registered or
certified mail to the Secretary of the Corporation immediately after the adjournment of the meeting.
Such right to dissent shall not apply to a director who voted in favor of such action.

Section 2.13 Order of Business.

(a) At meetings of the Board, business shall be transacted in such order as, from time to
time, the Board may determine by resolution.




(b) At all meetings of the Board, the President, or in his or her absence, the most senior
Vice President present, or otherwise the person designated by the vote of a majority of the directors
present shall preside.

Section 2.14  Action Without Meeting. Any action required or permitted by law to be taken
at any meeting of the Board may be taken without a meeting if the action is taken by all members of
the Board and if one or more consents in writing describing the action so taken shall be signed by
each director then in office and included in the minutes or filed with the corporate records reflecting
the action taken. Action taken under this section is effective when the last director signs the consent,
unless the consent specifies a different effective date. Written consents may be delivered to the
Corporation by electronic transmission. A director's consent may be withdrawn by a revocation
signed by the director and delivered to the Corporation prior to the delivery to the Corporation of
unrevoked written consents signed by all of the directors.

Section 2.15 Committees.

(a) The Board, by resolution adopted by a majority of the directors in office, may
designate and appoint one or more committees, each of which shall consist of two (2) or more
directors, which committees, to the extent provided in the resolution, shall have and exercise the
authority of the Board in the management of the Corporation; provided, however, that no such
committee shall have the authority of the Board in reference to authorized distributions; approve
dissolution, merger, or sale, pledge, or transfer of all or substantially all of the Corporation’s assets;
elect, appoint, or remove directors or fill vacancies on the Board or any of its committees; or adopt,
amend, or repeal the Articles of Incorporation or Bylaws of the Corporation. The appointment of any
such committee and the delegation of authority shall not operate to relieve the Board of any
responsibility imposed upon it by law. Each committee shall fix its own rules governing the conduct
of its activities as the Board may request.

(b) Other committees not having and exercising the authority of the Board in the
management of the Corporation may be designated by a resolution adopted by a majority of the
directors present at a meeting at which a quorum is present. Except as otherwise provided in the
resolution, the directors of the Corporation shall appoint the members of the committees. Any
member may be removed by the persons authorized to appoint such member whenever in their
judgment the best interests of the Corporation shall be served by such removal.

ARTICLE IlI
OFFICERS

Section 3.1  Executive Officers. The executive officers of the Corporation shall be a
President, one or more Vice Presidents (the number thereof to be determined by the Board), a
Secretary, a Treasurer and such other officers as may from time to time be elected by the Board. One
_person may hold the offices and perform the duties of any two (2) or more of said offices. In its
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discretion, the Board may delegate the powers or duties of any officer to any other officer or agents,
notwithstanding any provision of these Bylaws, and the Board may leave unfilled for any such period
as it may fix, any office except those of President, Treasurer and Secretary. The officers of the
Corporation shall be elected annually by the Board at the annual meeting thereof. Each such officer
shall hold office until the next succeeding annual meeting of the Board and until his or her successor
shall have been duly chosen and shall qualify or until his or her death or until he or she shall resign
or shall have been removed. The Executive Director of the Corporation shall also be the President of
the Corporation.

Section 3.2 Resignation and Removal. An officer may resign at any time by delivering
notice to the Secretary. A resignation is effective when the notice is delivered unless the notice
specifies a later effective time. Any officer may be removed by the Board at any time with or
without cause, but such removal shall be without prejudice to the contract rights, if any, of the person
so removed. An officer may be removed at any time with or without cause by any of the following;:
(a) the Board; (b) the officer who appoints such officer, unless these Bylaws or the Board provide
otherwise; or (¢) any other officer if authorized by these Bylaws or the Board.

Section 3.3  Powers and Duties of the President. Subject to the control of the Board, the
President shall have general charge of and direct the operations of the Corporation and shall be the
chief executive officer of the Corporation. The President shall, when present, preside at all meetings
of the Board. The President shall keep the Board fully informed and shall freely consult with them
concerning the business of the Corporation in his or her charge. The President shall have authority to
sign, execute and acknowledge all contracts, checks, deeds, mortgages, bonds, leases or other
obligations on behalf of the Corporation as the President may deem necessary or proper to be
executed in the course of the Corporation’s regular business as authorized by the Board. The
President may sign in the name of the Corporation reports and all other documents or instruments
which are necessary or proper to be executed in the course of the Corporation’s business. He or she
shall perform all duties incident to the office of President as herein defined, and all such other duties
as from time to time may be assigned by the Board.

Section 3.4  Powers and Duties of the Vice President(s). In the absence of the President or
in the event of the death, inability or refusal to act of the President, the Vice President (or in the
event there be more than one Vice President, the Vice Presidents in the order designated at the time
of their appointment, or in the absence of any designation, the senior Vice President in length of
service) shall perform the duties of the President, and when so acting, shall have all the powers of
and be subject to all the restrictions upon the President. Any Vice President shall perform such other
duties and have such authority as from time to time may be assigned to such Vice President by the
President or by the Board.

Section 3.5  Powers and Duties of the Secretary. The Secretary shall (a) keep minutes of
all meetings of the Board; (b) authenticate records of the Corporation and attend to giving and
serving all notices of the Corporation as provided by these Bylaws or as required by law; () be cus-
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todian of the corporate seal, if any, the stock certificate books and such other books, records and
papers as the Board may direct; and (d) in general, perform all duties incident to the office of
Secretary and such other duties as from time to time may be assigned to the Secretary by the Presi-
dent or the Board. Without limiting the foregoing, the Secretary shall be responsible for maintaining
and authenticating the following records: (a) minutes of all meetings of the Board; (b) all actions
taken by a committee of the Board in place of the Board on behalf of the Corporation; (c) articles or
restated articles of incorporation and all amendments to them currently in effect; (d) bylaws or
restated bylaws and all amendments to them currently in effect; (e) list of names and business
addresses of the current directors and officers; and (f) the Corporation's most recent biennial report
delivered to the Secretary of State.

Section 3.6  Powers and Duties of the Treasurer. The Treasurer shall (a) have custody of
and be responsible for all moneys and securities of the Corporation, shall keep full and accurate
records and accounts in books belonging to the Corporation, showing the transactions of the
Corporation, its accounts, liabilities and financial condition and shall see that all expenditures are
duly authorized and are evidenced by proper receipts and vouchers; (b) deposit in the name of the
Corporation in such depository or depositories as are approved by the Board, all moneys that may
come into the Treasurer’s hands for the Corporation’s account; (c) prepare annual financial
statements that include a balance sheet as of the end of the fiscal year and an income statement for
that year; and (d) in general, perform such duties as may from time to time be assigned to the
Treasurer by the President or by the Board.

Section 3.7  Assistants. There shall be such number of Assistant Secretaries and Assistant
Treasurers as the Board may from time to time authorize and appoint. The Assistant Secretaries and
Assistant Treasurers, in general, shall perform such duties as shall be assigned to them by the
Secretary, or the Treasurer, respectively, or by the President or the Board. The Board shall have the
power to appoint any person to act as assistant to any other officer, or to perform the duties of any
other officer, whenever for any reason it is impracticable for such officer to act personally, and such
assistant or acting officer so appointed shall have the power to perform all the duties of the office to
which he or she is so appointed to be assistant, or as to which he or she is so appointed to act, except
as such power may be otherwise defined or restricted by the Board.

ARTICLE Il
WRITTEN INSTRUMENTS, LOANS, CHECKS AND DEPOSITS

Section 4.1  Contracts. The Board may authorize any officer or officers, agent or agents, to
enter into any contract or execute and deliver any instrument in the name of and on behalf of the
Corporation, and such authority may be general or confined to specific instances.

Section 4.2  Loans. No loans shall be contracted on behalf of the Corporation and no
evidences of indebtedness shall be issued in its name uniess authorized by a resolution of the Board.
Such authority may be general or confined to specific instances.
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Section 4.3  Checks, Drafts, etc. All checks, drafts or other orders for the payment of
money, notes or other evidences of indebtedness issued in the name of the Corporation, shall be
signed by the President or such other officer or officers, agent or agents of the Corporation and in
such manner as shall from time to time be determined by the President or by resolution of the Board.

Section 4.4  Investments. The Corporation shall have the right, subject to any restrictions
contained in the Articles of Incorporation or Bylaws of the Corporation, as amended, to retain all or
any part of any securities or property acquired by it in whatever manner, and to invest and reinvest
any funds held by it, according to the judgment of the Board, without being restricted to the class of
investments which a director is or may hereafter be permitted by law to make or any similar
restrictions; provided, however, that no action shall be taken by or on behalf of the Corporation if
such action is a prohibited transaction or would result in the denial or revocation of the Corporation’s
tax-exempt status under Section 501(c)(3) of the Internal Revenue Code.

ARTICLE V
MISCELLANEOUS PROVISIONS

Section 5.1  Facsimile and Electronic Signatures. In addition to the provisions for use of
facsimile and electronic signatures elsewhere specifically authorized in these Bylaws, facsimile and
electronic signatures of any officer or officers of the Corporation may be used whenever and as
authorized by the Board or a committee thereof. An “‘electronic signature” is any electronic symbol
or process attached to or logically associated with a document sent by electronic transmission and
executed or adopted by a person with the intent to sign such document. Electronic signature includes
(i) a unique password or unique identification assigned to a person by the Corporation; (ii) a person’s
typed name attached to or part of an electronic transmission sent by or from a source authorized by
such person such as an e-mail address provided by such person as that person’s e-mail address; (iii) a
person’s facsimile signature; and (iv) any other form of electronic signature approved by the Board.

Section 5.2 Corporate Seal. The Corporation shall not adopt an official seal.

Section 5.3  Fiscal Year. The fiscal year of the Corporation shall be from the first day of
July through the last day of June.

Section 5.4  Corporate Records. The books and records of the Corporation shall be kept at
the principal or registered office of the Corporation.

Section 5.5  Voting of Stocks Owned by the Corporation. In the absence of a resolution of
the Board to the contrary, the President and any Vice President acting within the scope of his or her
authority as provided in these Bylaws, are authorized and empowered on behalf of the Corporation to
attend and vote, or to grant discretionary proxies to be used, at any meeting of members or
shareholders of any corporation in which this Corporation holds or owns shares of stock, and in that
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connection, on behalf of this Corporation, to execute a waiver of notice of any such meeting or a
written consent to action without a meeting. The Board shall have authority to designate any officer
or person as a proxy or attorney-in-fact to vote shares of stock in any other corporation in which this
Corporation may own or hold shares of stock.

Section 5.6  Director’s Access to Records. A director is entitled to inspect and copy the
books, records, and documents of the corporation at any reasonable time to the extent reasonably
related to the performance of the director’s duties as a director, including any duties as a member of a
committee, but not for any other purpose or in any manner that would violate any duty to the
corporation.

Section 5.7  Electronic_Transmissions. “Electronic transmission” or “electronically

transmitted” means any process of communication not directly involving the physical transfer of

paper that is suitable for the retention, retrieval, and reproduction of information by the recipient.
Notice by electronic transmission is written notice. Notices and written consents may be given by
electronic transmission. Each written consent given by electronic transmission shall contain an
electronic signature of the person giving such written consent.

Section 5.8  Exempt Activity. Notwithstanding anything in these Bylaws or the Articles of
Incorporation of the Corporation to the contrary, no director, officer, employee, agent or
representative of the Corporation shall take any action or carry on any activity by or on behalf of the
Corporation which could directly or indirectly jeopardize the Corporation’s tax-exempt status under
Section 501(c)(3) of the Internal Revenue Code.

ARTICLE VI
AMENDMENTS

Section 6.1  Amendments to Bylaws. These Bylaws may be altered, amended or repealed
and new Bylaws adopted by the affirmative vote of two-thirds of the entire Board at a meeting of the
Board. Written notice of the meeting setting forth the proposed amendment or a summary of the
changes to be effected thereby shall be given to each director at least twenty (20) days prior thereto.




