See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2013_03_EO:45-2926542_990_201203.pdf
https://public.resource.org/privacy?2013_03_EO:45-2926542_990_201203.pdf

Form 990 Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

| oms No. 1545.0047

2011

Open to Public

3::,?,':," ::,::\3: ;;:ﬁ;”y » The organization may have to use a copy of this return {o satisfy state reporting requirements. Inspection
A__ For the 2011 calendar year, or tax year beginning 6/21/2011 , and endin 3/31/2012
B Check if applicable: | C Name of organization Fei Tian Colliege D Employer Identification number
[] Adaress change Doing Business As 45-2926542
D Name change Number and street (or P O. box if mail 1s not delivered to street address) {Room/suile E Telephone number
tniia! return 140 Galley Hill Rd. (845) 672-0550
D Terminaled City or town, state or country, and ZIP + 4
1_7_2_9 G Gross receipts $ 4,581,131

[] Amended retum  |Cuddebackville NY
[_—_] Application pending | F Name and address of pnncipal officer
|Vina Lee 140 Galley Hill Rd, Cuddebackville, NY 12729

I Tax-exempt status: 501(c)(3)|:] 501(c) ) d(insertno) D4947(a)(1)or D 527

J Website: » www feitiancollege.org

H(a) Is this a group retumn for affiiates? DYes No
H(b) Are all affiliates included? D Yes I:] No
If"No,” attach a bst. (see instructions)

H(c) Group exemption number P

K Form of organization: Corporation DTrus( D Association D Other &

l L Year of formation. 201 1

I M State of legal domicile  NY

| Part! | Summary

1 Briefly describe the organization's mission or most significant activities:

g classical Chinese dance as well as a music program that combines training in Westernand________ ...
£ Chinese music. We are committed to the preservation and revival of traditionalants. . ________ . ___ . . ... .
% 2 Check this box >[:] if the organization discontinued its operations or disposed of more than 25% of its net assets.

3 3 Number of voting members of the governing body (Part Vi, line 1a) . . 3 5
2 | 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 5
E 5 Total number of individuals employed in calendar year 2011 (Part V, line 2a) . 5 18
& 1 6 Total number of volunteers (estimate if necessarvy. . . . . . . . 6 21
7a Total unrelated business revenue from Part VIii, column (C), line 12. _ . 7a 0
b _Net unrelated business taxable income frgm Forms980vEdine=34. . . . 7b 0

‘ LA ; 8 Prlor Year Current Year
» | 8 Contributions and grants (Part VIii, line 1 ') PEOENLIEEU |3 RN 0 4,563,337
2| 9 Program service revenue (Part VIIl, line ﬁ MAR 0 4.2013 . B 0 0
@% 10 Investment income (Part VIiI, column (A),g;n ;3_ 4,and 7d). . .65, 4] 17,794
11 Other revenue (Part Viil, column (A), lines 5, 6d 8o Oc, F11e) . |. 0 0
€2 {12 Total revenue—add lines 8 through 11 (must uaﬁ?&?@%ﬁg =line42] . 0 4,581,131
% 13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) . 0 0
Z |14 Benefits paid to or for members (Part IX, column (A), line4). . . . . . . 0 0
g 15  Salaries, other compensation, employee benefits (Part IX, column (A), ines 5~10) . . 0 263,648
1% 16a Professional fundraising fees (Part X, column (A), line 11e) . . R 0 0
M= | b Total fundraising expenses (Part IX, column (D), line25)» 640 . 1 sl ]
ol 17  Other expenses (Part IX, column (A), ines 11a-11d, 11f-24e) . N 0 189,215
®3 148  Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) . . 0 452 863
© 119 Revenue less expenses. Subtract line 18 from line 12 . e . . . 0 4,128,268

P Beglnning of Current Year End of Year
25|20  Total assets (Part X, line 16) . 0 4,232,022
25(21  Total liabilities (Part X, line 26) . e 0 103,754
£2[22 Net assets or fund balances. Subtract line 21 from line 20 . 0 4,128,268

Signature Block

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and 1o the best of my knowledge
and belief, it is true. corect. and complete Declaration of preparer {other than officer) is based on all infarmation of which preparer has any knowledge.

s X

Sign )
Signature of officer W .
Here Yuan P. Li (J

Date

&—//5"//5

Acting Director of Finance

Type or pnnt name and tille

Priny/Type preparers name Preparer's signature Date PTIN
Paid check [ i
Preparer SELF-PREPARED RETURN sell-employed
) Firm's EIN P
Use Only Firm's name P Irm'’s
Firm's address & Phone no

May the IRS discuss this return with the preparer shown above? (see instructions) .

dves [Ino

For Paperwork Reduction Act Notice, see the separate instructions.
(HTA)

Form 990 (2011)
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Form 990 (2014) Fei Tian College 45-2926542 Page 2

Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question In this Part lll . . . - . E]

1  Bnefly describe the organization's mission
The mission of Fei Tian College is to_provide bilingual education of the highest calberso . ...
as to preserve and revive the precious artistic and cultural tradions of humanity. _The _________________ . .. _._._......
College seeks to nurture 1n_its students the intellectual and moral vitues thatwillallow ...
them to lead lives of integrity, compassion, and fortitude

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ7? . S [] Yes No
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? . . . .. . . . . DYesNo
If "Yes,"” describe these changes on Schedule O

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of
grants and allocations to others, the total expenses, and revenue, If any, for each program service reported.

4a (Code )(Expenses $ 195839 includinggrantsof$ 0 )(Revenue $ . 0)
Fei Tian College”s_primary program service accomplishment is providing education in classical _______________ ... ...
Chinese dance and East-West music to the students enrolled in its program _The College also_________ . ... _.._............
provides the students general education courses in the liberal arts and sciences _Theexpenses_ . _______ .. .. ... ...._.......
associated with the instruction_provided include compensation relating to the educational function _________ . ________.__._.
of the College, teaching materals and services . The College received approximately $1 9 million___ . .. ________...
in donated professional services in 2011 academic year ________ ...

4b (Code )(Expenses$ _______ 87,900 includnggrantsof$ ____ 0 )(Revenue$ 0)
Providing financial assistance to students 1s a high priority of the College - nqualified students _______________________..._...._____
are not turned away for lack of funds__Student assistance is primarily scholarships suchas _____________ ... ... ... ...
tution waivers and scholarship stipends__The entire student body received full scholarshiosin, .. .. .. ... .......
the 2011 academic year _The College received approximately $2 6 million indonated use of | ________________________........._.
B S

4c (Code ) (Expenses $ - 18,200 including grantsof $ 0 )(Revenue$ 0)
Dunng 2011, the College supported its mission of higher education and of nurturing inits | . ________________......._...
students_certain intellectual and moral virtues through program services indirectly relatedtothe . ________..._.
education of dancers and musicians . Such indirect program services include supportof student ... ___ ..
activities and programming_and auxihiary services such as dormitones | e,

4d Other program services (Describe in Schedule O.)
(Expenses $ 58,183 including grants of $ 0) (Revenue $ 0)

4e Total program service expenses » 360,122

Form 990 (2011)




Form 990 (2011)  Fei Tian College 45-2926542 Page 3
Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f "Yes,"
complete Schedule A 11 X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors (see mstructlons)'> 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes," complete Schedule C, Part | . . 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying actlvmes or have a sectlon 501(h)
| election in effect during the tax year? If "Yes,” complete Schedule C, Part Il . 4 X
\ § Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membershlp dues
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C,
Part lli . 5
6 Did the organization malntaln any donor advised funds or any similar funds or accounts for which donors
have the nght to provide advice on the distnbution or investment of amounts in such funds or accounts? If
"Yes," complete Schedule D, Part| . . S 6 X
7 Did the organization receive or hold a conservation easement mcludmg easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes, " complete Schedule D, Part Il . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part il . 8 X
9 Did the organization report an amount In Part X line 21, serve as a custodlan for amounts not I|sted in Part
X, or provide credit counseling, debt management, credit repair, or debt negotiation services? If "Yes,"”
complete Schedule D, Part IV . 9 X

10

1

12

13

15

16

17

18

19

20

Did the organization, directly or through a related organization, hoId assets n temporarlly restncted
endowments, permanent endowments, or quasi-endowments? /f "Yes,"” complete Schedule D, Part V .
If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI,
VII, VIII, IX, or X as applicable.

a Did the organization renort an amount for land hinldings and fainnment in Part X iine 107 If "Ye< " romplate
Schedule D, Part VI .

b Did the organization report an amount for |nvestments——other secuntles in Part X, I|ne 12 that IS 5% or more
of its total assets reported in Part X, line 162 If "Yes,” complete Schedule D, Part VI

¢ Did the organization report an amount for investments—program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, ine 167 If "Yes," complete Schedule D, Part Vil .

d Did the organization report an amount for other assets in Part X, ine 15 that is 5% or more of its total assets
reported in Part X, ine 16? If "Yes," complete Schedule D, Part IX. .

e Did the organization report an amount for other liabilities in Part X, ine 25? If "Yes," complete Schedule D Part X .

f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X

a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xi, XlII, and Xl

b Was the organization included in consolidated, mdependent audlted fnanC|al statements for the tax year’? If "Yes "
and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI, XII, and XllI is optional .
Is the organization a school described in section 170(b)(1)(A)(1)? If "Yes," complete Schedule E

14a Did the organization maintain an office, employees, or agents outside of the United States? .

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes, " complete Schedule F, Parts | and IV
Did the organization report on Part [X, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If "Yes," complete Schedule F, Parts Il and IV .
Dud the organization report on Part X, column (A), line 3, more than $5,000 of aggregate grants or assistance
to iIndividuals located outside the United States? If "Yes," complete Schedule F, Parts Il and IV
Dud the organization report a total of more than $15,000 of expenses for professional fundraising services
on Part IX, column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part | (see instructions)
Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIll, ines 1c and 8a? If "Yes," complete Schedule G, Part Il . .
Did the organization report more than $15,000 of gross income from gaming actlvmes on Part VIII I|ne 9a?
If "Yes," complete Schedule G, Part lii .

a Did the organization operate one or more hospital faC|I|t|es7 If "Yes,” complete Schedu/e H

b _If "Yes" to hne 20a, did the organization attach a copy of its audited financial statements to this return?

11a] X

11b X
11¢c X
11d X
11e| X

11f X
12a| X

12b X
13 X

14a]| X

14b X
15 X
16 X
17 X
18 X
19 X
20a X
20b

Form 990 (2011)



Form 990 (2011) Fel Tian College 45-2926542

p]

Part IV Checklist of Required Schedules (continued)

21

22

23

24a

26

27

28

29
30

31

32

33

34

35a

36

37

38

Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), ine 1? If "Yes," complete Schedule I, Parts | and Il .

Did the organization report more than $5,000 of grants and other assistance to individuals in the

United States on Part IX, column (A), ine 2? If "Yes," complete Schedule |, Parts | and Ili

Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes,"” complete Schedule J

Did the organization have a tax-exempt bond issue with an outstandlng pnncrpal amount of more than
$100,000 as of the last day of the year, that was 1ssued after December 31, 20027? If "Yes," answer lines

24b through 24d and complete Schedule K. If “No," go to line 25

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary perlod exceptlon’7

Did the orgamization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? . .

Did the organization act as an "on behalf of" issuer for bonds outstandlng at any tlme dunng the year’?
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If "Yes," complete Schedule L, Part | .

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a

prior year, and that the transaction has not been reported on any of the organization's prior Forms 990 or
990-EZ? If "Yes," complete Schedule L, Part |

Was a loan to or by a current or former officer, director, trustee key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organlzatlon s tax year? If "Yes," complete Schedule L, Part I
Did the orgamization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If "Yes,"” complete Schedule L, Part Il .

Was the nrganizatinn a partv tn a hiisiness transaction with ane of the fallowning narhiee (cee Schedule |

Part IV instructions for appllcable filing thresholds, conditions, and exceptions)’

A current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, Part IV

A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L, Part IV . .
An entity of which a current or former officer, d|rector trustee, or key employee (ora famrly member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Part IV

Did the organization receive more than $25,000 in non-cash contributions? If "Yes, " complete Schedule M
D:d the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If "Yes," complete Schedule M

Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes," complete Schedule N,
Part |

Did the orgamzatlon sell, exchange dlspose of, or transfer more than 25% of its net assets'7

If "Yes," complete Schedule N, Part Il .

Did the orgamzation own 100% of an entity disregarded as separate from the organlzatlon under Regulatlons
sections 301 7701-2 and 301.7701-3? If "Yes, " complete Schedule R, Part |

Was the organization related to any tax-exempt or taxable entlty’> If "Yes," complete Schedule R Parts II

I, 1v,and Vv, hne 1 . .

Did the organization have a controlled entlty wrthln the meaning of section 512(b)(13)7 .

Did the organization receive any payment from or engage in any transaction with a controlled entity wrthln

the meaning of section 512(b)(13)? /f "Yes,” complete Schedule R, Part V, line 2 -

Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non- charltable related
organization? If "Yes," complete Schedule R, Part V, line 2 .

Did the organization conduct more than 5% of its activities through an entlty that 1s not a related organlzatlon
and that is treated as a partnership for federal income tax purposes? If “Yes,"” complete Schedule R, Part

Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and
19? Note. All Form 990 filers are required to complete Schedule O. .

Page 4

Yes | No

21 X

22 X

23 X

24a X
24b
24c
24d

25a X

25b X

26 X

28b X

28¢c X
29| X
30 X
31 X
32 X
33 X
34| X

35a X

35b X
36 X
37 X
38| X

Form 990 (2011)
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Form 990 (2011)* Fet Tian College 45-2926542 Page 5
Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V .

o2

2a

3a

4a

Sa

6a

1)

(el =

TQ -0 QO

12a

13

14a

Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable - 1a

Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable . . 1b

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners?

Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a

18

PAN
A
e
Y

If at least one s reported on line 2a, did the organization file all required federal employment tax returns? .
Note. If the sum of ines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions)

Dud the organization have unrelated business gross income of $1,000 or more during the year? .

If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O

At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)?

if "Yes," enter the name of the foreign country >

See instructiong for f'lmn requirements for Form TD F 90-22 1, Repcr{ s

Was the organization a party o a prohibited tax shelter transaction at any time during the tax year?

Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?
If "Yes" to line 5a or 5b, did the organization file Form 8886-T?

Does the organization have annual gross receipts that are normally greater than $100 000, and did the
organization solicit any contributions that were not tax deductible? .

If "Yes," did the organization include with every solicitation an express statement that such contnbutlons or
gtfts were not tax deductible?

Organizations that may receive deductuble contrlbutlons under section 170(c).

Didd the crganizalion rooaive a payment (i SACESS Of 375 made parlly as a voninbuiiun and pary ior yooas

and services provided to the payor?
If "Yes," did the organization notify the donor of the value of the goods or services provided?

Dud the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 .

If "Yes," indicate the number of Forms 8282 flled during the year Ud I

3
o
]
_:
n

2b| X

ats “:‘.; S
3a X
3b
4a X

5
8
I Wy o R T

S5a X
5b X
5¢

6a X

7a X
7b X
Tl | X
S.‘é‘?ﬂ YR i

Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If the organtzation received a contribution of qualified intellectual property, did the organization file Form 8899 as required?
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time during the year?

Sponsoring organizations maintaining donor advised funds.

Did the organization make any taxable distributions under section 48662 .

Did the organization make a distribution to a donor, donor advisor, or related person? .

Section 501(c){7) organizations. Enter:

Inthation fees and capital contributions included on Part VI, line 12. . . . . . {10a

Gross receipts. included on Form 990, Part Vi, ine 12, for public use of club facmtles . 10b
Section 501(c){12) organizations. Enter

Gross income from members or shareholders . . 11a

Gross income from other sources (Do not net amounts due or paid to other sources

against amounts due or received from them ) . 11b
Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatlon flmg Form 990 n I|eu of Form 10417
If "Yes," enter the amount of tax-exempt interest received or accrued during the year . . L1 2b

Section 501(c)(29) qualified nonprofit health insurance issuers.

Is the organization licensed to i1ssue qualified health plans in more than one state?

Note. See the instructions for additional information the organization must report on Schedule O
Enter the amount of reserves the organization i1s required to maintain by the states in which

the organization 1s licensed to issue qualified health plans . . .. .o 13b

Enter the amount of reserves on hand .. 13c

Did the organization receive any payments for mdoor tanmng services dunng the tax year’7
If "Yes," has it filed a Form 720 to report these payments'7 If "No," provide an explanation in Schedule O

14b

Form 990 (2011)
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Form 990 (2011) Fei Tian College 45-2926542 Page 6

Governance, Management, and Disclosure For each "Yes' response fo lines 2 through 7b below, and for a "No”

response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check If Schedule O contains a response to any question in this Part VI . .. Co

Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year . 1a 5
If there are matenal differences in voting rnights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O

b Enter the number of voting members included in line 1a, above, who are independent . . 1b 5

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? .

3 Dud the organization delegate control over management duties customanly performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? .

5 Did the organization become aware during the year of a significant diversion of the organization’s assets?

6 Did the orgamzation have members or stockholders? .

7a Did the organization have members, stockholders, or other persons who had the power to eIect or appomt
one or more members of the governing body? . . . . 7a

b Are any governance decisions of the organization reserved to (or subject to approval by) members
stockholders, or persons other than the governing body? 7b X

8 Did the organization contemporaneously document the meetings held or wntten actrons undertaken dunng

the year by the following: Al
a The governing body? . e e e e e e e 8a| X
b Each committee with authority to act on behalf of the governlng body7 .. [ 8b} X

9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached

at the organization’s mailing address? If "Yes." provide the names and addresses in Schedule O . 9 | 1 X

N
>

oo e |w
XXX |x

x

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )

Yes | No
10a Did the organization have local chapters, branches, or affilates? . . . 10a X
b If "Yes," did the organization have written policies and procedures governlng the activities of such chapters
affilates, and branches to ensure their operations are consistent with the organization's exempt purposes? . 10b

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? . [11a]| X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990. ]

12a Did the organization have a written conflict of interest policy? If “No," go to line 13 12a X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could glve rise to conﬂlcts'7 12b X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,"

describe in Schedule O how this was done . . Coe 12¢ X

13 Did the organization have a written whistleblower polrcy? Coe . .o . . 13 X

14 Did the organization have a written document retention and destructlon pollcy’7 . . .. 14 X

15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEQO, Executive Director, or top management official . .. 15a X
b Other officers or key employees of the organization . . . . . .. . 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see mstructlons)
16a Did the organization invest in, contribute assets to, or participate in a Jomt venture or similar arrangement
with a taxable entity during the year? . . . . . |16a X
b f"Yes," did the organization follow a wnitten pollcy or procedure requiring the organlzatlon to evaluate |ts
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard
the organization's exempt status with respect to such arrangements? . . L. .. 16b

Section C. Disclosure

17  List the states with which a copy of this Form 890 s required to be filed > NY
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection Indicate how you made these available. Check all that apply
D Own website D Another's website Upon request
19 Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest
policy, and financial statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: » FeiTian College (845) 672-0550

.........................................................................................................

140 Galley Hill Rd Cuddebackville, NY 12729

Form 990 (2011)
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Form 990 (201%) Fel Tian College 45-2926542 page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check If Schedule O contains a response to any question in this Part VI Co e . . D
Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year.

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation Enter -0- in columns (D), (E). and (F) if no compensation was paid

* List all of the organization's current key employees, if any See instructions for definition of "key employee "

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

o List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

e List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons In the following order individual trustees or directors, institutional trustees; officers; key employees; highest
compensated employees, and former such persons.

[:l Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee.

(C)
Position
(A) (B) (do not check more than one (D) (E) (F)
Name and Title Average box, unless person ts both an Reportable Reportable Estimated
hours per officer and a director/trustee) compensation compensation amount of
week os|s|ol xleZ]| from from related other
(describe a2l 3|2 EX-] g the organizations compensation
hours for salele g CRA R organization (W-2/1099-MISC) from the
related g8|s 5|3 § (W-2/1099-MISC) organization
organizations T3 e ] 3 and related
In Schedule al g @ B organizations
3| 2 2
8 g
[=8
). SenYang ..
Board of Director 000 X 0 0 0
{2 Huayizheng ...
Board of Director 000 X 0 0 0
A3 Shantaolai ...
Board of Director 000] X 0 0 0
4 YaingnianWu .
Board of Director 000] X 0 0 0
_5)..Ching-HisChang ____________ ... ... _____.
Board of Director 000 X 0 0 0
.6) Mmnalee ...
President 40 00 X 14,000 0 0
7). Joezhao ..
Executive Vice President 40 00 X 0 0 0
8 YuanP Li ...
Vice President of Academic 40 00 X 14,000 0 0
B )
A0) e
) i
02 e
A3 L
B4 e

Form 990 (2011)
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Fei Tian College

45-2926542

Page 8

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(C)
Position
{A) 8) {do not check more than one (D) (E) (F)
Name and title Average box, unless person is both an Reportable Reportable Estimated
hours per officer and a director/trustee) compensation compensation amount of
week os5|s5|lo| x|le x| from from related other
(describe a2l 2|13 2|28 g‘ the organizations compensation
hours for 3 2 = S; g g 2] @ organmization (W-2/1099-MISC) from the
related 2 §&l8 =1E g (W-2/1099-MISC) organization
organizations - -1 % ] 3 and related
in Schedule al 2 3 B organizations
0) o & 2
o© -3
s
A8 ..
A8 .
A7) e
8 s
A .
(20) ..
) .
(22) ..
(23) ..
24 L
2D ..
1b Sub-total . . . . . » 28,000 0 0
¢ Total from continuation sheets to Part VI, Section A . .. . > 0 0 0
d Total (add lines 1b and 1c¢c) . : L. » 28,000 0 0
2  Total number of individuals (including but not imited to those listed above) who received more than $100,000 of
reportable compensation from the organization > 0
Yes| No
3  Did the orgamization list any former officer, director, or trustee, key employee, or highest compensated |
employee on line 1a? If "Yes," complete Schedule J for such individual . 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,0007? /f "Yes, " complete Schedule J for such
individual . 4 X
5 D any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? /f "Yes," complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax
year.
(A) (8) (€
Name and business address Descniption of services Compensation
0
0
0
0
0
2  Total number of independent contractors (including but not limited to those listed above) who received

more than $100,000 of compensation from the organization 0

Form 990 (2011)




Form 990 (2014) Fei Tian College 45-2926542 Page 9
Statement of Revenue
(A) (8) ©) (D)

Total revenue Related or Unrelated Revenue
exempt business excluded from
function revenue tax under sections
revenue 512 513, or 514

2 8| 1a Federated campaigns . e 1a 0
g 3| b Membership dues . ) 1b 0
g E| ¢ Fundraisingevents. . Coe ic 0
o § d Related organizations . . 1d 2,169,501
g E| e Government grants (contrlbutlons) 1e 0
e @ f All other contributions, gifts, grants, and
3 é’ similar amounts not included above . 1f 2,393,836
£ g g Noncash contnbutions included in lines 1a-1f. ~ § . 476,019
S &§| h_Total. Add lines 1a~1f . > 4,563,337
° Business Code
2
§ 2a 0
o b 0
8 C 0
- o
£ € 0
= f All other program service revenue 0 0 0
& | g Total. Add lines 2a—2f . . > 0 [
3 Investment income (including dividends, interest, and
other simitar amounts) . » 17,794 17,794
4  Income from investment of tax-exempt bond proceeds > 0
5 Royalties . .. > 0
| (1) Real I (n) Personal
6a Gross rents
b Less rental expenses
¢ Rental income or (loss) . . 0 0
d Net rental income or (loss) .. .. »> 0
7a Gross amount from sales of (1) Securities () Other
assets other than inventory . 0 0
b Less: cost or other basis
and sales expenses . . . . 0 0
¢ Gamor (loss). . - 0 0
d Netgain or (loss) . > 0
§ 8a Gross income from fundraising
g events (notincluding$ .| 0
&’ of contributions reported on line 1c).
};‘-’ See Part IV, line 18 . . .. ... a 0
o b Less direct expenses . . . b 0
¢ Net income or (loss) from fundralsmg events > 0
9a Gross income from gaming activities.
See Part IV, line 19 . . . . . . a 0
b Less. direct expenses . . . b 0
¢ Netincome or (loss) from gammg actlvmes > 0
10a Gross sales of inventory, less
returns and allowances R .. a 0
b Less: cost of goods sold . . b 0
¢ _Net income or (loss) from sales of mventory > 0
Miscellaneous Revenue Business Code
L 0
- 0
C 0
d All other revenue . 0
e Total. Add lines 11a-11d . S 0 |
12 Total revenue. See instructions . > 4,581,131 17,794 0

Form 990 (2011)



Form 990 (2014)

Fei Tian College

45-2926542

Page 10

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A) but are
not required to complete columns (B), (C), and (D).

Check if Schedule O contains a response to any question in this Part IX .

L]

Do not include amounts rep orted on lines 6b, Total éQp)aenses Progra(n?)serwce Managé(r;)ent and Funég)lsmg
7b, 8b, 9b, and 10b of Part Vili. expenses general expenses expenses
1 Grants and other assistance to governments and
organizations in the United States. See Part IV, line 21 0 0
2 Grants and other assistance to individuals in the
United States See Part IV, line 22 0 Ol
3 Grants and other assistance to governments, :
organizations, and individuals outside the
United States See Part IV, lines 15 and 16 0 0 ’
4 Benefits paid to or for members 0 0
5 Compensation of current officers, directors,
trustees, and key employees 28,000 6,300 21,105 595
6 Compensation not included above, to dlsquallfed
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) 0
7  Other salaries and wages . 208,000 157,600 50,400
8 Pension plan accruals and contributions (|nclude
section 401(k) and 403(b) employer contributions) 0
9  Other employee benefits . . 0
10 Payroll taxes 27 648 22,131 5,517 45
11 Fees for services (non- employees)
a Management 2,200 2,200
b Legal 0
¢ Accounting 10,000 10,000 0
d Lobbying . 0
e Professional fundralsmg services See Part IV, ling 17 of B %t St g
f Investment management fees 0
g Other. 872 872
12  Advertising and promotuon 0
13  Office expenses . 4.604 4 374 230
14  Information technology 0
15 Royalties 0
16  Occupancy 0
17  Travel . 64 64
18 Payments of travel or entertamment expenses
for any federal, state, or local public officials 0
19 Conferences, conventions, and meetings . 0
20 Interest. . 0
21 Payments to affi llates 0
22 Depreciation, depletion, and amortlzatxon 52,614 49,984 2,630 0
23 Insurance . 0
24 Other expenses Itemlze expenses not covered
above (List miscellaneous expenses in line 24e If
line 24e amount exceeds 10% of line 25, column
(A) amount, list ine 24e expenses on Schedule O )
a StpendPayments 89,700 89,700
b Student Room and Board Expenses . _________.___ 18,200 18,200
¢ Texbooks 7,304 7,304
d Classroom Expenses . ... 2,504 2,504
e Allother expenses Miscellaneous 1,163 1,163
25 Total functional expenses. Add lines 1 through 24e 452,863 360,122 92,146 640
26 Joint costs. Complete this line only if the

organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation Check here >|:] if
following SOP 98-2 (ASC 958-720)

Form 990 (2011)




Form 990 (2014) Fei Tian College 45-2926542 Page 11
Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing . o 1 514,098
2 Savings and temporary cash investments . of 2 3,192,122
3 Pledges and grants receivable, net o 3 0
4 Accounts receivable, net 0 4 0
5 Receivables from current and former off icers, dlrectors trustees key
employees, and highest compensated employees Complete Part Il of
Schedule L . 0 5 0
6 Receivables from other dlsquallf ed persons (as def ned under sectlon
4958(f)(1)), persons described in section 4958(c)(3)(B), and contrnbuting
employers and sponsoring organizations of section 501(c)(9) voluntary
g employees' beneficiary organizations (see instructions) 0] 6 0
A 7 Notes and loans receivable, net 0l 7 0
< [ 8 Inventores for sale or use . o 8 0
9 Prepaid expenses and deferred charges 0] 9 0
10a Land, buildings, and equipment cost or
other basis. Complete Part VI of Schedule D | 10a 578,416
b Less. accumulated depreciation . .. 10b 52,614 0l 10¢c 525,802
11 Investments—publicly traded secunties . o 11 0
12 Investments—other securities See Part IV, line 11 0l 12 0
13 Investments—program-related See Part IV, line 11 . 0] 13 0
14 Intangible assets . . 0] 14 0
15 Other assets See Part IV, Ilne 11. . 0| 15 0
16 Total assets. Add lines 1 through 15 (must equal ine 34) 0] 16 4,232,022
17  Accounts navahle and accriied exnenses nl 17 17 1684
18 Grants payable 0| 18 0
19 Deferred revenue 0] 19 0
20 Tax-exempt bond habilities 0| 20 0
21 Escrow or custodial account hability Complete Pan IV of Schedule D 21
%[22 Payables to current and former officers, directors, trustees, key
E employees, highest compensated employees, and disqualified
'f_g persons Complete Part Il of Schedule L 0] 22 0
=123 Secured mortgages and notes payable to unrelated third parties 0] 23 0
24 Unsecured notes and loans payable to unrelated third parties 0 24 0
25 Other habilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24) Complete
Part X of Schedule D . 0] 25 86,600
26  Total liabilities. Add lines 17 through 25 0| 26 103,754
" Organizations that follow SFAS 117, check here » . and
b complete lines 27 through 29, and lines 33 and 34.
E 27 Unrestricted net assets 0] 27 4,128,268
8 28 Temporarly restricted net assets . 0} 28 0
2129 Permanently restricted net assets 0l 29 0
iz Organizations that do not follow SFAS 117, check here » D
] and complete lines 30 through 34.
‘§ 30 Capital stock or trust principal, or current funds . 0{ 30 0
2 31 Paid-in or capital surplus, or land, building, or equipment fund ol 31 0
% |32 Retained earnings, endowment, accumulated income, or other funds 0] 32 0
Z 133 Total net assets or fund balances . 0f 33 4,128,268
34 Total habilities and net assets/fund balances O 34 4,232,022

Form 990 (2011)




Form 990 (2014) _ Fei Tian College 45-2926542 Page 12
Reconciliation of Net Assets
Check if Schedule O contains a response to any question in this Part X| . |___|
1 Total revenue (must equal Part VIII, column (A), line 12) 1 4,581,131
2  Total expenses (must equal Part IX, column (A), line 25) . 2 452,863
3 Revenue less expenses. Subtract line 2 from line 1 . 3 4,128,268
4  Net assets or fund balances at beginning of year (must equal Part X I|ne 33, column (A) 4 0
5  Other changes in net assets or fund balances (explain in Schedule O) 5 0
6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X lme 33
column (B)) . 6 4,128,268
Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part XIl
1 Accounting method used to prepare the Form 990: D Cash Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in
Schedule O
2a Were the organization's financial statements compiled or reviewed by an independent accountant?
b  Were the grganization's financial statements audited by an independent accountant”
c if"Yes" to line 2a or 2b, does the organization have a commlttee that assumes responS|b|I|ty for oversnght of
the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.
d If"Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
issued on a separate basis, consolidated basis, or both
Separate basis |:| Consolidated basis D Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? 3a X
b If"Yes," did the organization undergo the required audit or audlts’7 If the organlzatlon did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits. 3b

Form 990 (2011)




| omsNo 1545-0047

2011

Open to Public

SCHEDULE A
(Form 990 or 980-EZ)

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

Department of the Treasury

Internal Revenue Service » Attach to Form 990 or Form $90-EZ. » See separate instructions. Inspection
Name of the organization Employer identification number
Fei Tian College 45-2926542

Reason for Public Charity Status (All organizations must complete this part.) See instructions
The organization is not a private foundation because it 1s (For lines 1 through 11, check only one box.)
1 A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )
D A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

D A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)iii). Enter the
hospital's name, city, and state:

s w N

An organization operated for the benefit of a college or university owned or operated by a governmental unit described
in section 170(b)(1)(A){iv). (Complete Part I\.)

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the generat public
described in section 170(b){(1)(A)(vi). (Complete Part Il }

A community trust described in section 170(b)(1)(A){vi). (Complete Part I1.)

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part il )

An organization organized and operated exclusively to test for public safety See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purpusEs U VIE VI TIVTE PUDIiCly SUPpOIead organizations describead In section 5U4(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h

a D Type | b D Type Il c |:| Type lll-Functionally integrated d |:] Type [lI-Other
e EI By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified

persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2).

(3,]

00 Od o

10
11

NN

f If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type Ill supporting
organization, check this box . . . . e [:l
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) Yes | No
and (im) below, the governing body of the supported organization? . . . . . . 11q(i)
(ii) A family member of a person described in (i) above? . . . . 11g(in)
(iii) A 35% controlled entity of a person described in (i) or (1) above? . .. . 11g(iii)
h Provide the following information about the supported organization(s)
(i) Name of supported (1) EIN (lii) Type of organization | (iv) Is the organmization {v) Did you notify (vi) Is the {vi1) Amount of
organization (described on lines 1-9 | in col (i) isted in your the organization in organization in col support
above or IRC section governing document? | ©  col (i) of your (i) organized In the
(see instructions)) support? Us-?
Yes No Yes No Yes No
(A)
0
(B)
0
(C)
0
(D)
0
(E)
0
Total 0
For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 950 or 990-EZ) 2011

Form 990 or 990-EZ.
(HTA)




Schedule A (Ferm 990 or 990-EZ) 2011 Fei Tian College 45-2926542 Page 2
I  Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only If you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part lll If the organization fails to qualify under the tests listed below, please complete Part lil.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2007 (b) 2008 {c) 2009 (d) 2010 (e) 2011 (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ") . . . 0
2  Taxrevenues levied for the organization's
benefit and either paid to or expended on
its behalf . . .. 0
3  The value of services or facmtles
furnished by a governmental unit to the
organization without charge . . 0
4  Total. Add lines 1 through 3 0 0 0 0 0 0
5  The portion of total contributions by each
person (other than a governmental unit
or publicly supported organization)
included on hne 1 thal exceeds 2% -
of the amount shown on line 11,
column (f)
6 Public support. Subtract ||ne 5 from I|ne 4 . 0
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2007 (b) 2008 {c) 2009 (d) 2010 (e) 2011 (f) Total
7  Amounts from line 4 . . 0 0 0 0 0 0
8  Gross income from interest, dlwdends

10

11
12
13

payments received on securities loans,
rents, royaities and income from simiar
sources . 0
Net income from unrelated busmess
activities, whether or not the business 1s
regularly carried on .. 0
Other iIncome Do not include galn or
loss from the sale of capital assets

14
15
16a

b

(Explain in Part V) . . 0

Total support. Add Iines 7 through 10 ’ 0

Gross receipts from related activities, etc (see instructions) 12 [

First five years. If the Form 990 1s for the organization's first, second, third, fourth or fifth tax year as a section 501(c)3)

organization, check this box and stop here . e . . Co . .» D
Section C. Computation of Public Support Percentage

Public support percentage for 2011 (line 6, column (f) divided by line 11, column (f)) . 14 0 00%

Public support percentage from 2010 Schedule A, Part II, line 14 . - 15 0 00%

33 1/3% support test—2011. If the organization did not check the box on line 13, and I|ne 14 IS 33 1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization . . »

33 1/3% support test—2010. If the organization did not check a box on line 13 or 16a, and I|ne 15 IS 33 1/3% or more, check this

box and stop here. The organization qualifies as a publicly supported organization. . . . . . . . . [ 2

17a

18

10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14

is 10% or more, and if the organization meets the "facts-and-circumstances"” test, check this box and stop here. Explain in

Part IV how the organization meets the "facts-and-circumstances"” test The organization qualfies as a publicly supported
organization . .
10%-facts-and- c1rcumstances test—2010 if the orgamzatlon did not check a box on I|ne 13, 163, 16b or 17a and llne

151s 10% or more, and If the organization meets the "facts-and-circumstances"” test, check this box and stop here. Explain in
Part IV how the organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly

supported organization . . Co e Coe - . . A & I___I
Private foundation. If the organization did not check a box on ine 13, 16a, 16b, 17a, or 17b, check this box and see
instructions . . . . . . e e e e e . . e e . > D

Schedule A (Form 990 or 990-EZ) 2011




Schedule A (Form 990 or 990-EZ) 2011

Fei Tian College

45-2926542

Page 3

Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il
If the organization fails to qualify under the tests listed below, please complete Part Il )

Section A. Public Support

Calendar year (or fiscal year beginning in) »| (a) 2007 {b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
1 Gifts, grants, contributions, and membership fees
received (Do notinclude any "unusual grants "} 0
2  Gross receipts from admissions, merchandise
sold or services performed, or facilities furnished
in any activity that 1s related to the
organization's tax-exempt purpose 0
3 Gross receipts from activities that are not an
unrelated trade or business under section 513 0
4  Taxrevenues levied for the organization's
benefit and either paid to or expended on
its behalf 0
5  The value of services or facilities
furnished by a governmentat unit to the
orgamzation without charge 0
6  Total. Add Iines 1 through 5 0 0 0 0 0
7a Amounts included on lines 1, 2, and 3
received from disqualified persons 0
b Amounts included on lines 2 and 3 received
from other than disqualfied persons that
exceed the greater of $5,000 or 1% of the
amount on hine 13 for the year 0
¢ Addlines 7aand 7b 0 0 0 0
8  Public suppart (Subtract ine 7¢ fram o = o e
line 6 ) | S gt 0
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
9  Amounts from line 6 0 0 0 0 0
10a Gross income from interest, dividends,
payments received on secunties loans,
rents, royalties and income from similar sources 0
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 0
¢ Add lines 10a and 10b 0 0 0 0 0
11 Net income from unrelated business
activities not included in line 10b, whether
or not the business i1s regularly carried on 0
12  Otherincome Do not include gain or
loss from the sale of capital assets
(Explam in Part IV ) 0
13  Total support. (Add lines 9, 10c, 11,
and 12) . 0 0 0 0 0
14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here » D
Section C. Computation of Public Support Percentage
15  Public support percentage for 2011 (line 8, column (f) divided by line 13, column (f)) 15 0.00%
16 Public support percentage from 2010 Schedule A, Part Ill, ine 15 16 0 00%
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2011 (line 10c, column (f) divided by line 13, column (f)) 17 000%
18  Investment income percentage from 2010 Schedule A, Part lil, ine 17 18 0 00%

19a

33 1/3% support tests—2011. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 1s
not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support tests—2010. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
20  Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

»[]

»[]
» ]

Schedule A (Form 990 or 990-EZ) 2011




Schedule A §Form 990 or 990-EZ) 2011 Fei Tian College 45-2926542 Page 4
Supplemental Information. Complete this part to provide the explanations required by Part I, ine 10,
Part I, ine 17a or 17b, and Part Ill, line 12 Also complete this part for any additional information (See
instructions).

Schedule A (Form 990 or 990-EZ) 2011




SCHEDULE D | omeNo 15450047

(Form 990) Supplemental Financial Statements 2@1 1

» Complete if the organization answered "Yes," to Form 990,
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b. Open to Public

Department of the Treasury

Internal Revenus Service » Attach to Form 990. » See separate instructions. Inspection
Name of the organization Employer identification number
Fei Tian College 45-2926542

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts
1  Total number at end of year
2 Aggregate contributions to (during year)
3  Aggregate grants from (during year)
4  Aggregate value at end of year
5 Did the organization inform all donors and donor advisors In writing that the assets held in donor advised
funds are the organization's property, subject to the organmization's exclusive legal control? . Coe D Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other
purpose conferring impermissible private benefit? . . . . C e . . es [:] No
Conservation Easements. Complete If the organizauon answered "Yes" to Form §80, Part iV, iine 7.
1 Purpose(s) of conservation easements held by the orgamization (check all that apply)
Preservation of land for public use (e g , recreation or education) Preservation of an historically important land area
D Protection of natural habitat D Preservation of a certified historic structure

[:] Preservation of open space
2 Complete ines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year

Held at the End of the Tax Year
a ulal (iuinuer Of Conseivation cascmaents . . . - 2a
b Total acreage restricted by conservation easements - 2b
¢ Number of conservation easements on a certified historic structure mcluded in (a) . 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure histed in the National Register. . . . 2d
3  Number of conservation easements modified, transferred, released extrngurshed or termlnated by the organization

during the taxyear »
4  Number of states where property subject to conservation easement Is located >

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? . D Yes D No
6  Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservatlon easements during the year

>
7  Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year

>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section

170(h)(4)(B)()) and section 170(h)(&)(B)(W)? . . . . [ ]Yes[ ] No

9 In Part XIV, describe how the organization reports conservatron easements g] |ts revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the organization's financial statements that describes
the organization's accounting for conservation easements

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 980, Part IV, line 8.

1a |[f the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance
of public service, provide, in Part XIV, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance
of public service, provide the following amounts relating to these items
(i) Revenues included in Form 990, Part VIII, line1 . . e .. . > 3

(ii) Assets included in Form 990, Part X . ) . LR J
2  |f the organization received or held works of art, hlstorlcal treasures or other srmllar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items
a Revenues included in Form 990, Part VI, line 1
b Assets included in Form 990, Part X .

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2011
(HTA)




Fer Tian College 45-2926542

Schedule D (Form 990) 2011
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
Using the organization's acquisition, accession, and other records, check any of the following that are a significant

3

a

b D Scholarly research

e []

4

5

Page 2

use of its collection items (check all that apply)

Public exhibition d [:l Loan or exchange programs

e D Other

Preservation for future generations

Provide a description of the organization's collections and explain how they further the organization’s exempt purpose In

Part XIV

Duning the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection?

D Yes D No

IV, line 9, or reported an amount on Form 990, Part X, line 21

Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part

1a

o

-~ 0 Q0

2a

b

4

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X?

if "Yes," explain the arrangement in Part XIV and complete the following table.

D Yes D No

Amount

Beginning balance . 1c
Additions during the year . 1d
Distributions during the year 1e
Ending balance 1f

Did the organization include an amount on Form 990, Part X, hne 21?2
If "Yes," explain the arrangement in Part X|V

D Yes D No

Endowment Funds. Complete If the organization answered "Yes" to Form 990, Part IV, ine 10

L (a) Current year I {b) Prior year I {c) Two years back (d) Three years back l {e) Four years back
Beginning of year balance | ' [T =
Contributions o
Net investment earnings, gains, ;
and losses !
Grants or scholarships
Other expendttures for facilities L]
and programs R
Administrative expenses W
End of year balance 0 0 0 0
Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as
Board designated or quasi-endowment > %
Permanent endowment > %
Temporarily restricted endowment > %

The percentages In lines 2a, 2b, and 2¢ should equal 100%

Are there endowment funds not in the possession of the organization that are held and administered for the
organization by

(i) unrelated organizations

(i) related organizations .

If "Yes" to 3a(u), are the related organizations listed as required on Schedule R?

Describe in Part XIV the intended uses of the organization's endowment funds

Yes | No

3a(i)

3a(ii)

3b

Land, Buildings, and Equipment. See Form 990, Part X, line 10

Description of property (a) Cost or other basis (b) Cost or other (¢) Accumulated (d) Book value
(investment) basis (other) depreciation
1a Land 0 0 : 0
b Buildings 0 0 0 0
¢ Leasehold improvements . 0 0 0 0
d Equipment . . 0 70,429 4,384 66,045
e Other. 0 507,987 48,230 459,757
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) . > 525,802

Schedule D (Form 990) 2011




Fei Tian College
Schedule D (Form 990) 2011

45-2926542
Page 3

Part VIi Investments—Other Securities. See Form 990, Part X, line 12.

(a) Descnption of secunty or category
(including name of secunty)

{b) Book value

(c) Method of valuation
Cost or end-of-year market value

(1) Financial derivatives

(2) Closely-held equity interests

() Other
S () S
S (= P
S (& R
SRR )
S { =)
S (o SRR
S () R
SN U ) R

()

Total. (Column (b) must equal Form 990, Part X, col (B) line 12) |

[eX[=1(=][=3{=] (=] (=] [=][=](=][=][=][=]

, g R 3;7:,33

Part Vil Investments—Program Related. See Form 990, Part X

, llne 13.

(a) Descnption of investment type

{b) Book value

(¢) Metnoa of vaiuaton
Cost or end-of-year market value

(1)

(2)

(3)

(4)

(5)

(6}

(N

oy
Av/

(9)

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) iine 13) »

(=] [=][=][Fl{=)[=][=][=][=][=]|=]

o e e SRR P

Part IX Other Assets. See Form 990,

Part X, ine 15

(a) Description

{b) Book value

()}

(2

3

(4)

(5

(6)

(7

(8)

(9

(10

col (B) hne 15).

o|oPIPICICICcICICIC|IC

Total. (Column (b) must equal Form 990, Part X,
Other Liabilities. See Form 9

90, Part X, line 25

1 (a) Description of liability

(b) Book value

(1) Federal income taxes

(2) Due to Fel Tian Academy of the Arts

86,600

(3)

(=]

(4)

(5)

(6)

(7)

(8

(9)

(10)

[=]1[=](=][=][=)[=][=)

(11

[=]

Total (Column (b) must equal Form 990, Part X, col (8) iine 25) 4

86,600

2. FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740)

Schedule D (Form 990) 2011
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Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

Total revenue (Form 990, Part VIIi, column (A), line 12)
Total expenses (Form 990, Part IX, column (A), line 25)
Excess or (deficit) for the year. Subtract line 2 from line 1
Net unrealized gains (losses) on investments

Donated services and use of facilities

Investment expenses .

Prior penod adjustments

Other (Describe in Part XIV.)

Total adjustments (net) Add lines 4 through 8 .

Excess or (deficit) for the year per audited financial statements Combine Ilnes 3 and 9

1

4,581,131

452,863

4,128,268

4,640,023

OO IN [P |O|& W N

4,640,023

10

8,768,291

Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Total revenue, gains, and other support per audited financial statements
Amounts included on line 1 but not on Form 990, Part VI, ine 12
Net unrealized gains on investments .

2a

9,221,154

Donated services and use of facilities

2b

4,640,023 5%

Recoveries of nnnr vear grant_s

yea

2¢c

Other (Describe in Part XIV ) .

2d

Add lines 2a through 2d

Subtract line 2e from line 1 .

Amounts included on Form 990, Part VIl! I|ne 12 but not on hne 1
Investment expenses not included on Form 990, Part VIil, line 7b .

4a

4,640,023

4,581,131

Other (Describe in Part X1V )

4b

Add lines 4a and 4b .
Total revenue Add lines 3 and 4c. ( Th/s must equa/ Form 990, Partl Ilne 12.)

0

4,581,131

Total expenses and losses per audited financial statements .
Amounts included on line 1 but not on Form 990, Part IX, ine 25
Donated services and use of facilities

2a

5,092 886

Prior year adjustments .

2b

4,640,023)':%

Other losses .

2c

Other (Describe in Part XIV )

2d

Add lines 2a through 2d .

Subtract line 2e from line 1 . .
Amounts included on Form 990, Part IX, line 25 but not on I|ne 1:
Investment expenses not included on Form 990, Part VIII, ine 7b .

4a

4,640,023

452 863

Other (Describe in Part XIV )

4b

Add lines 4a and 4b

Total expenses Add lines 3 and 4c. (Th/s must equal Form 990 Partl line 18 )

0

452,863

Part XV Supplemental Information

Complete this part to provide the descriptions required for Part |l, lines 3, 5, and 9; Part Ill, ines ta and 4, Part IV, lines 1b
and 2b; Part V, ine 4, Part X, line 2, Part XI, hine 8, Part Xl|, ines 2d and 4b, and Part Xlii, hnes 2d and 4b Also complete

this part to provide any additional information

Schedule D (Form 990) 2011




SCHEDULE E Schools | OMB No 1545-0047

(Form 990 or 990-EZ) . 2 1 1
. » Complete if the organization answered "Yes" to Form 990, Part V, line 13, or

Department of the Treasury Form 990-EZ, Part V|, line 48. Open to Public
Internal Revenue Service » Attach to Form 990 or Form 990-EZ. Inspection

Name of the organization ) Employer identification number
Fei Tian College 45-2926542
Part |
YES| NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bylaws, other governing instrument, or in a resolution of its governing body? . . e e e . 1 X
2  Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other wntten communications with the public dealing with student admissions,
programs, and scholarships? . . . . . . .. Ce e .o 2 X

3  Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media
during the period of solicitation for students, or during the registration period if it has no solicitation program,
in a way that makes the policy known to all parts of the general community it serves? If "Yes," please
descrnibe If "No," please explain If you need more space, use Partll . . . . 3 X

4  Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff? . 4a | X
b Records documenting that scholarships and other financial assistance are awarded on a racially

nondiscriminatory basis? . .o .. . . . . o b | X
e Conies of all catalogues brochures. announcements. and other wntten communications to the public dealing
with student admissions, programs, and scholarships? . . . . . 4c | X

d Copies of all material used by the organization or on its behalf to solicit contributions? . .. l4ad| X

If you answered "No" to any of the above, please explain If you need more space, use Part Il. ‘ )
e, i o
5  Does the organization discrminate by race in any way with respect to: - : 1
a Students’ nghts or privileges? . . . . .. . . C e . | .5a X
b Admissions policies? . Coe . A Coe 5b X
¢ Employment of faculty or administrative staff>. . . . . . . . . . . . 5c X
d Scholarships or other financial assistance? . . . . .o . . .| 5d X
e Educational policies? . . . . e e e . .. 5e X
f Use of facilites? . . .. . . e e e . .o 5f X
g Athletic programs? A . L. C e e . . .. . | 50 X
h Other extracurricular activities? . . . . e . . . e . 5h X
If you answered "Yes" to any of the above, please explain. If you need more space, use Part l|
6a Does the organization receive any financial aid or assistance from a governmental agency? . . . . 6a X
b Has the organization's right to such aid ever been revoked or suspended? . e .. . 6b X
If you answered "Yes" to either ine 6a or ine 6b, explain on Part ||
7 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through
4 05 of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If "No," explain on Part II 7 X
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or Form 990-EZ. Schedule E (Form 990 or 990-EZ) (2011)

(HTA)




Schedule E (Form 990 or 990-EZ) (2011) Fei Tian College 45-2926542  page 2
Supplemental Information. Complete this part to provide the explanations required by Part |, lines 3, 4d, 5h,
6b, and 7, as applicable Also complete this part to provide any other additional information (see instructions)

Schedule E (Form 990 or 990-EZ) (2011)



SCHEDULE M
(Form 990)

Department of the Treasury
Internal Revenue Service

Noncash Contributions

® Complete if the organizations answered "Yes" on Form

990, Part IV, lines 29 or 30.

®Attach to Form 990.

| omBNo 15450047

2011

Open To Public

Inspection

Name of the orgamization

Fei Tian College

Employer identification number

45-2926542

Types of Property

(a)
Check If
applicable

(b}
Number of contnibutions or
items contributed

{c)
Noncash contribution
amounts reported on
Form 990, Part VI, ine 1g

(d)
Method of determining
noncash contnbution amounts

1 Art—Works of art .
2  Art—Historical treasures .
3 Art—Fractional interests .
4 Books and publications
5§ Clothing and household
goods . . .
6 Cars and other vehicle
7 Boats and planes
8 Intellectual property .
9 Securities—Publicly traded .
10  Secunties—Closely held stock
11 Secunties—Partnership, LLC,
or trust interests .
12  Securties—Miscellaneous .
13 Qualified conservation
contribution—Historic
structures
14 Quahfied conservation
contribution—Other .
15 Real estate—Residential .
16 Real estate—Commercial
17 Real estate—Other
18 Collectibles .
19 Food inventory .
20 Drugs and medical supplies .
21  Taxidermy .
22 Historical artifacts .
23  Scientific specimens .
24  Archeological artifacts .
25 Other » ( Musical Instru&Eqr) 35 476,019|Expert opinion & purcha recel
26 Other® ( ___ . ) 0 0
27  Other®» (_ ) 0 0
28 Other & ( ) 0 0
29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgment 29 0
Yes [ No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28
that it must hold for at least three years from the date of the initial contribution, and which is not
required to be used for exempt purposes for the entire holding period? 30a X
b If "Yes," describe the arrangement in Part i
31 Does the organization have a gift acceptance policy that requires the review of any non-standard
contributions? . .. . - . . Coe . - .o 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell
noncash contributions? . 32a X
b If"Yes," describe in Part |l
33 If the organization did not report an amount in column (c) for a type of property for which column (a) 1s

checked, describe in Part |l.

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

(HTA)

Schedule M (Form 990) (2011)



Schedule M ¢Form 990) (2011) Fei Tian College 45-2926542  Page 2
Supplemental Information. Complete this part to provide the mformatlon required by Part |, ines 30b,
32b, and 33, and whether the organization is reporting in Part |, column (b}, the number of contnbutions, the
number of items recelved, or a combination of both Also complete this part for any additional information

Schedule M (Form 990) (2011)




SCHEDULE O | oms No 1545-0047

(Form 990 or 990-EZ)

Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on 2@) 1 1

Deoartment of the T Form 990 or 990-EZ or to provide any additional information. Open to Public
epartment of the Treasul .

e Revants Seros »  Attach to Form 990 or 990-EZ. Inspection

Name of the organization Employer identification number

Fel Tian College 45-2926542

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011)
(HTA)
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Schedule R (Form 990) 2011 Fel Tian College 45-2926542 Page 5
Supplemental Information
Complete this part to provide additional information for responses to questions on Schedule R (see
instructions).

Schedule R (Form 990) 2011




Fe: Tian College

45-2926542

T Part VIll, Lines 1a-h (990) - Contributions, Gifts, Grants, and Other Amounts

. Cash Noncash
1 Federated Campaigns -1
2 Membership dues . 2
3 Fundraising events . .3
4 Related organizations . . . 4 1,720,032 449 469
5 Government grants (contributions) e e e . . 5
6 All other contributions, gifts, grants, and similar amounts not included above:
2,367,286 26,550
|
‘ Other contributions total . 6 2,367,286 26,550
7 Total 7 4,087,318 476,019
Part IX, Line 22 (990) - Depreciation, Depletion, and Amortization
(A) ® ©) (o)
Total Program Management Fundraising
services and general
1 Depreciation 1 52,614 49,984 2,630
2 Depletion . 2 0
3 Amortization 3 0
4 Total 4 52614 49,984 2,630 0
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CERTIFIED PUBLIC ACCOUNTANTS, LLP
300 EAST 42ND ST.. NEW YDRK, NY 10017

212-697-2299 Fax 212-349-1768

INDEPENDENT AUDITORS' REPORT

To the Board of Trustees of
Fei Tian College

We have audited the accompanying statement of financial position of Fei Tian College (a
not-for-profit corporation) as of March 31, 2012, and the related statement of activities
and cash flows for the period June 21, 2011 (date of inception) through March 31, 2012.
These financial statements are the responsibility of the Organization's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Fei Tian College as of March 31, 2012, and the
changes in its net assets and its cash flows for the period June 21, 2011 (date of
inception) through March 31, 2012 in conformity with accounting principles generally

accepted in the United States of America.
-
p‘c/@ v Can, XZP

New York, New York
September 14, 2012



FEI TIAN COLLEGE
STATEMENT OF FINANCIAL POSITION

MARCH 31, 2012

Assets
Cash (Note 6)
Property and equipment, at cost, net of accumulated
depreciation (Notes 1c and 2)
Investments (Notes 1d and 3)

Total Assets

Liabilities and Net Assets
Liabilities
Due to Fei Tian Academy of the Arts (Note 4)
Accounts payable and accrued expenses
l'otal Liabilities

Net Assets
Unrestricted

Total Liabilities and Net Assets

See notes to financial statements.

$1,813,634

525,802

1,892,586

$4,232,022

$ 86,600

17,154

103,754

4,128,268

$4,232,022



FEI TIAN COLLEGE
STATEMENT OF ACTIVITIES

FOR THE PERIOD JUNE 21, 2011 (Date of Inception)
THROUGH MARCH 31, 2012

Changes in Unrestricted Net Assets
Revenue and Other Support
Contributions (Note 4)
Donated services, facilities and equipment (Notes 4 and 5)
Tuitinn incamo
Tuition income - scholarship allowance
Interest income

Total Revenue and Other Support

Expenses
Program Services
Sunnorting Services
Management and general
Fundraising
Total Supporting Services

Total Expenses

Increase in net assets
Net assets, June 21, 2011

Net Assets, March 31, 2012

See notes to financial statements.

$4,087,318
5,116,042

EN4 CAN
IV T, 0%y

(501,540)

17,794

9,221,154

4,262,651

822,122
8,113

830,235

5,092,886

4,128,268

$4,128,268



FEI TIAN COLLEGE
STATEMENT OF CASH FLOWS

FOR THE PERIOD JUNE 2‘1, 2011 (Date of Inception)
THROUGH MARCH 31, 2012

Cash Flows From Operating Activities

Increase in net assets $4,128,268
Adjustments to reconcile increase in net assets
to net cash provided by operating activities:
Donated equipment {476,019)
Depreciation 52,614
Increase in:
Due to Fei Tian Academy of the Arts 86,600
Accounts payable and accrued expenses 17,154
Net Cash Provided By Operating Activities 3,808,617
Cash Flows From Investina Activities
Purchase of property and equipment (102,397)
Purchase of investments (1,892,586)
Net Cash Used By Investing Activities (1,994,983)
Net increase in cash 1,813,634
Cash, June 21, 2011 -
Cash, March 31, 2012 $1,813,634

See notes to financial statements.



Note 1 -

FEI TIAN COLLEGE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2012

Organization and Summary of Significant Accounting Policies

a-

Organization
Fei Tian College (‘FTC") was founded on June 21, 2011 and incorporated in the

State of New York as a 501(c)(3) not-for-profit institution of higher education. FTC
offers undergraduate studies in authentic traditional Chinese culture, language and
arts, along with solid curricular offerings in the classical Western traditions. FTC's
mission is to provide bilingual education of the highest caliber so as to preserve
and revive the precious artistic and cuitural traditions of humanity The College
seeks to nurture in its students the intellectual and moral virtues that will allow them
to lead successful lives of integrity, compassion and fortitude.

Contributions

Contributions are recognized when the donor makes a promise to give to FTC, that
is, in substance, unconditional. Contributions that are restricted by the donor are
reported as Increases In unrestricted net assets If tne restricuons expire in e fiscal
year in which the contributions are recognized. All other donor restricted
contributions are reported as increases in temporarily or permanently restricted net
assets depending on the nature of the restrictions. When a restriction expires,
temporarily restricted net assets are reclassified to unrestricted net assets.

Property and Equipment

Property and equipment are recorded at cost or, if donated, at the fair market value
at date of receipt. Depreciation is computed using the straight-line method over the
estimated useful life of the asset.

Investments

FTC reflects investments at fair value in the statement of financial position. Fair
value Is defined as the price that would be received to sell an asset in an orderly
transaction between market participants at the measurement date. Fair value is a
market-based measurement, not an entity-based measurement. Generally
accepted accounting principles establish a framework for measuring fair value
which maximizes the use of observable inputs and minimizes the use of
unobservable inputs by requiring that the most observable inputs be used when
available. Observable inputs are those the market participants would use in pricing
the asset based on market data obtained from sources independent of FTC.
Unobservable inputs reflect the FTC's assumptions about the inputs market
participants would use in pricing the asset based on the best information available
in the circumstances. Fair value measurements are categorized into three levels as
follows:

Level 1 Inputs that reflect unadjusted quoted prices in active markets for
identical assets or liabilities that FTC has the ability to access at the
measurement date.



Note 1 -

FEI TIAN COLLEGE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2012

Organization and Summary of Significant Accounting Policies (continued)

d-

Investments (continued)

Level 2 Inputs other than quoted prices included in Level 1 that are
observable for the asset or liability either directly or indirectly,
including inputs in markets that are not considered to be active.

Level 3  Inputs that are unobservable

A financial instrument's level within the fair value hierarchy is based on the lowest
level of any input that is significant to the fair value measurement.

Interest, dividends and gains and losses on investments are reflected in the
statement of activities as increases and decreaces in unrectricted net aceste 1inlece
their use is temporarily or permanently restricted by explicit donor stipulations or by
law Gains and other investment income that are limited to specific uses by donor-
imposed restrictions are reported as Increases in temporarily or permanently
restricted net assets depending on the nature of the restrictions. When a restriction
expires, temporarily restricted net assets are reclassified to unrestricted net assets.

Financial Statement Presentation

FTC reports information regarding its financial position and activities according to
three classes of net assets: unrestricted net assets, temporarily restricted net
assets and permanently restricted net assets.

Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles in the United States of America requires management to
make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Tax Status

Fei Tian College is a not-for-profit corporation exempt from federal income taxes
under Section 501(c)(3) of the Internal Revenue Code and has been designated as
an organization which is not a private foundation. Management has evaluated all
income tax positions and concluded that no disclosures relating to uncertain tax
positions are required in the financial statements.

Subsequent Events
FTC has evaluated subsequent events through September 14, 2012, the date that
the financial statements are considered available to be issued.




Note 2 -

Note 3 -

Note 4 -

FEI TIAN COLLEGE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2012

Property and Equipment

Property and equipment at March 31, 2012 consist of the following:

Life Amount
Computers Syears $ 21,891
Equipment 7 years 70,429
Furniture and fixtures 10 years 80,445
Musical instruments 7 years 372,051
Library books 7 years 31,676
Software 3 years 1,924
578,416
Less: Accumulated depreciation (52,614)
$525,802

Depreciation expense for the period ended March 31, 2012 was $52,614.

Investments

Investments at March 31, 2012, all of which are Level 2 within the fair value hierarchy
used to measure their respective fair values, consist of certificates of deposit which
matured in August 2012.

Related Entities

Fei Tian Academy of the Arts (the “Academy”) and Dragon Springs Buddhist, Inc. (the
“Temple”) are a 501(c)(3) non-profit organizations in the State of New York. The
Academy is a bilingual (Chinese and English) institution of quality secondary education.
The Temple is operated by practitioners of Falun Dafa and has been granted church
status by the Internal Revenue Service.

The Academy, Temple and Fei Tian College are legally independent, financially
separate, self-sustaining entities, overseen by separate Boards, with the intent of
maintaining a close relationship that is mutually beneficial.




Note 4 -

Note 5 -

Note 6 -

Note 7 -

FEI TIAN COLLEGE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2012

Related Entities (continued)

The Temple provides physical space, utilities, custodial service and ground security. As
the supporting church of FTC, the Temple has a long-term commitment to providing
standalone educational facilities free of charge on its land for FTC.

The Academy donated investments and cash totaling $1,720,032, as well as
equipment totaling $387,348 to FTC.

The amounts due to the Academy are non-interest bearing and due on demand.

Donated Services, Facilities and Equipment

Donated services, facilities and equipment for the period ended March 31, 2012 consist
of the following:

Facilities $2,602,550
Salaries and professional fees 1,878,320
Equipment 476,019
Room and board 93,925
In kind - other 65,228

Total $5.116,042

Concentration of Credit Risk

FTC maintains its cash in three financial institutions. The balances are insured by the
Federal Deposit Insurance Corporation and at times, may exceed the insured limits.

Functional Allocation of Expenses

The cost of providing the various program and supporting services has been
summarized on a functional basis in the statement of activities. Accordingly, certain
costs have been allocated among the program and the supporting services benefited
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CERTIFIED PUBLIC ACCOUNTANTS, LLP
300 EAST 42ND ST., NEW YORK. NY 10017

212-697-2299 Fax 212-943-1768

INDEPENDENT AUDITORS’ REPORT ON
SUPPLEMENTARY INFORMATION

To the Board of Trustees of
Fei Tian Coll

ans
11 vl UUD

We have audited the financial statements of Fei Tian College as of March 31, 2012 and
for the period June 21, 2011 (date of inception) through March 31, 2012, and have 1ssued
our report thereon dated September 14, 2012, which contained an unqualified opinion on
those financial statements. Our audit was performed for the purpose of forming an opinion
on the financial statements as a whole. The Schedule of Functional Expenses for the period
June 21. 2011 (date of inception) through March 31 2012 is presented for the purposes of
additional analysis and is not a required part of the financial statements. Such information
Is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the financial statements The
information has been subjected to the auditing procedures applied In the audit of the
financial statements and certain additional procedures, Including comparing and
reconciling such information directly to the underlying accounting and other records
used to prepare the financial statements or to the financial statements themselves,
and other additional procedures In accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated in
all material respects in relation to the financial statements as a whole

%g ¥ o, 2P

New York, New York
September 14, 2012




FEI TIAN COLLEGE
SCHEDULE OF FUNCTIONAL EXPENSES

FOR THE PERIOD JUNE 21, 2011 (Date of Inception)
THROUGH MARCH 31, 2012

Supporting Services

Program Management Total

Services and General Fundraising Total Expenses

Salaries $1,599,430 $ 509,741 $ 5,149 $514,890 $2,114,320
Payroll tax and service fees 22,131 5,663 57 £§,720 27,851
Contractor services - 2,200 - 2,200 2,200
Stipend payments 89,700 - - - 89,700
Student room and board expenses 112,125 - - - 112,125
Textbooks 7,304 - - - 7,304
Classroom expenses 2,504 - - - 2,504
Occupancy 2,311,825 287,818 2,907 290,725 2,602,550
Equipment and repairs 316 - - - 316
Other nrafecsional fees 872 - - - 872
Travel - 64 - 64 64
Auditing fees - 10,000 - 10,000 10,000
Office supplies 4,374 230 - 230 4,604
Bank and credit card fees - 515 - 515 515
In kind - other 61,967 3,261 - 3,261 65,228
Miscellaneous 119 - - - 119
Depreciation 49,984 2,630 - 2,630 52,614
Total Expenses $4,262,651 $ 822,122 3 8,113 $830,235 $5,092,886

See independent auditors’ report on supplementary information.




