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Form 990- P F )

* Department of the Treasury
Internal Revenue Service

Return of Private Foundation

Treate

or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note The foundation may be able to use a copy of this return {o salisty state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning APR 1, 2011 , and ending MAR 31, 2012
Name of foundation A Employer identification number
OPPENSTEIN BROTHERS FQUNDATION 43-6203035
Number and street (or P O box number 1f mail 1s not delivered to street address) Room/suite B Telephone number
COMMERCE BANK, TRUSTEE, 118 W. 47TH STR (816) 234-2000 N

City or town, state, and ZIP code
KANSAS CITY, MO 64112

A

G Check all that apply

[:] Imtial return

D Initial return of a former public chanty

C If exemption apphcation 1s pending, check here > I:'

»[ |

D 1 Foreign organizations, check here

@3 [:] Final return D Amended return
%g D Address change D Name change iﬁ'eec'frr'.grregg?‘g?x'?:cshnc‘grer:gl?t;ﬂzf o test bl:]
[S %H Check type of organization [X] section 501(c)(3) exempt private foundation E If private foundalion status was terminated
lég’? [:] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation under section 507(b){1)(A), check here P[::]
E:f?] I Far market vaiue of all assets at end of year | J Accounting method (Xdcash [ Accrual F 1f the foundation 1s 1n a 60-month termination
W (from Part ll, col (c), ine 16) [:l Other (specify) under section 507(b)(1)(B), check here P>
(ZD » 5 33,008,402 .|(Part), column (d) must be on cash basis )
= | Part | { Analysis of Revenue and Expenses Revenue and Net investment Adusted net (d) Disbursements
= e B o | (e | O ) atome e e
(@) 1 Contributions, gifts, grants, etc, received N/A
) 2 Check »[X] if the foundation 1s not required to attach Sch B
S 3 interest on savings and temporary
= cash investments
4 Dwidends and interest from securities 892,781. 892,268. STATEMENT 2
5a Grossrents
b Net rental income or (loss)
M 6a net gain or (loss) trom sale of assets not on ne 10 2 2 1 1) 4 7 6 . STATEMENT 1
2| bR 26,966,361,
3 7 Capital gain net income {from Part IV, line 2) 543 ; 570.
T 8 Net short-term capital gain
9 income modifications
Gross sales less returns
10@ and allowances
b Less Costof goods sold
¢ Gross profit or (loss)
o~ 11 Other income
< 12,_Total Add hines 1 through 11 1,114,257, 1,435,838.
=) 13 Comp%@%z&jlemumu etc 208,918- 141,229- 67,689.
& 14/ Other'e @ages J
% - 1 £ nsion plans, employee O
2 ey 21 2012 |3
a i / : L;LT &
W o ] c OIWGDIE?N =
= 2| ineres L UT lf
= E|18 Taes —STMT 3 16,383. 164. 0.
(@) g 18 Depreciation and depletion
Y £l20 occupancy
3 21 Travel, conferences, and meetings
T
c 22 Prnting and publications
2|23 Other expenses STMT 4 658. -28. 363.
‘@ 24 Total operating and administrative
3 expenses Add hines 13 through 23 225,959. 141,365. 68,052,
125 Contributions, gifts, grants paid 1,315,000. 1,315,000.
26 Total expenses and disbursements
Add lines 24 and 25 1,540,859. 141,365. 1,383,052,
27 Subtract ine 26 from hine 12
@ Excess of revenue over expenses and disbursements - 4 2 6 1 7 0 2 .
b Netinvestment income f negative, enter -0-) 1,294,473,
¢ Adjusted net income f negative, enter -0-) N/A

1T11E11172
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LHA For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2011)

OPPENSTEIN BROTHERS FOUNDATION

43-6203035

Page 2

. Part " Balance Sheets Atached schedules and amounts in the gescaption

column should be forend of year amounis only

Beginming of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-inferest-bearing
Savings and temporary cash investments
3 Accounts recewvable P

1,165,677.

159,603.

159,603.

Less. allowance for doubtful accounts P

4 Pledges recewable »

Less. altowance for doubtful accounts »

5 Grants receivable
Recewvables due from officers, directors, trustees, and other
disqualified persons

7  Othernotes and loans receivable »

Less allowance for doubtful accounts P>

8 Inventortes for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations STMT 5

2,312,969.

1,745,618.

1,895,893.

b Investments - corporate stock STMT 6 8,963,974, 4,762,328. 5,613,786.
¢ Investments - corporate bonds STMT 7 3,034,181. 3,473,753. 3,675,000.
11 [Investments land buldings and equipment basis »
Less accumutated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 8 16,004,193, 20,912,991.] 21,664,063.
14 Land, butdings, and equipmen! basis P
Less accumulated depreciation »
15 Other assets (descrbe ™ MISC. ASSETS-STMT () 57. 57. 57.

16 Total assets (to be completed by all filers)

31,481,051,

31,054,350,

33,008,402.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers drrectors trustees and other disqualified persons
21 Mortgages and other notes payable

22 Other Labitties (describe p

23  Total habihties (add lings 17 through 22)

Net Assets or Fund Balances

» [}

Foundations that follow SFAS 117, check here
and complete hnes 24 through 26 and lines 30 and 31
24 Unrestnicted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete hines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31 Total labilihies and net assets/fund balances

31,481,051.

31,054,350.

0.

0.

0.

0.

31,481,051.

31,054,350.

31,481,051,

31,054,350.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part li, column (a), Ime 30

{must agree with end-of-year figure reported on prior year’s return) 1 31,481,051.
2 Enter amount from Part |, line 27a 2 -426,702.
3 Other increases not included in ine 2 (itemize) » ROUNDING 3 1.
4 Addhnes1,2,and3 4 31,054,350.
5 Decreases not included in line 2 (itemize) P 5 0.
6 Total net assels or fund balances at end of year {line 4 minus line 5) - Part Il, column {b), line 30 6 31,054,350.
Form 990-PF (2011)
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Form 990-PF (2011) OPPENSTEIN BROTHERS FQOUNDATION 43-6203035 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold (e g., real estate, (b) How acquied (? Date acquired {d) Date sold
2-slory brick warehouse, or common stock, 200 shs MLC Co.) D - Donation ma, day, yr ) (mo., day, yr)
1a PUBLIC SECURITIES P VARIQUS VARIQUS
b RBC CAP MARKETS P 07/13/11 | 63/29/12
¢ APPLE INC P VARIOUS 03/30/12
d IBM P 01/21/03 ;1 03/30/12
e MTCROSOFT CORP p 03/15/96 | 03/30/12
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)
a 26,439,581, 26,218,105. 221,476.
b 71,814. 69,957. 1,857.
c 239,739, 67,211. 172,528.
d 135,594, 53,060. 82,534.
e 79,633, 14,458. 65,175,
Complete only for assets showing gain in columa (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
col (k}, but not less than -0-) or
()F MV as of 1231/69 ot T2aes vercor 0, dany Losses (from col (n)
a 221,476.
b 1,857.
c 172,528.
d 82,534.
e 65,175.
If gatn, aiso enter in Part I, ne 7
2 Captal gain net income or (net capital loss) If (loss), enter -0- in Part I, hne 7 2 543,570.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- 1n Part |, ine 8 N/A
LPart VJ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
It section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year 1n the base period? [:] Yes @ No

1 “Yes," the foundation does not quahfy under section 4940(e) Do not complete this part

1

Enter the appropriate amount in each column for each year, see instructions before making any entries

(@) (b) (c) (g
Calendar ygais&?%fse‘gagzglnnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col &'f‘é{?lﬁ‘é%”b’ya‘c'& (©)
2010 1,660,576. 31,236,133. .053162
2009 1,518,660. 28,664,162, .052981
2008 1,856,089. 30,600,293. .060656
2007 1,576,892. 38,496,175. .040962
2006 1,531,119. 36,606,427, .041827
2 Total of ine 1, column (d) 2 .249588
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .049918
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 31,984,983,
5 Multiply ine 4 by line 3 5 1,596,626.
6 Enter 1% of nel investment income (1% of Part ), ne 27b) 6 12,545,
7 Add lines 5 and 6 7 1,609,571.
8 Enter qualifying distributions from Part XI1, line 4 8 1,383,052.

if ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% taxrate
See the Part VI instructions

123521 12-02-11
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Form 990-PF (2011) OPPENSTEIN BROTHERS FOQUNDATION 43-6203035

Page 4

Bart Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> E] and enter “N/A" on hine 1
Date of ruling or determination letter. (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [_J and enter 1% 1 25,889.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 25,889.
4 Subtitie A (income) tax (domestic section 4947(aj( 1) trusts and taxable foundations only Gthers enter -0-) 4 0.
5 Taxbased on investment income Subtract ine 4 from hne 3 If zero or less, enter -0- 5 25,889.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited 10 2011 6a 15,881.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6c 20,000.
d Backup withholding erroneously withnheld 6d
Total credits and payments Add lines 6a through 6d 35,881.
Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 1s attached 8
9 Tax due If the total of hnes 5 and 8 1s more than hne 7, enter amount owed > 9
10 Overpayment If ine 7 is more than the total of hnes 5 and 8, enter the amount overpaid > 10 9,992.
Enter the amount of line 10 to be. Credited to 2012 estmated tax P> 9,992 .|Refundedp | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to infiuence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materals published or
distrnibuted by the foundation in connection with the activities
¢ Did the foundatton tile Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) Onthe foundation P $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expendtture tax imposed on foundation
managers > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported 1o the IRS? 2 X
If "Yes, " attach a detaed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bytaws, or other simdar instruments®? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrefated business gross tncome of $1,000 or more during the year? 4a X
b 1f"Yes," has It filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4345) satisfied ether
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directtons that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t is registered (see mstructions) »
MO
b f the answer is "Yes™ to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
9 s the foundation claiming status as a private operating foundation within the meaning of sectien 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves  attach a schedule iisting their names and addresses 10 X
Form 990-PF (2011)
123531
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Form 990-PF (2011) OPPENSTEIN BROTHERS FOUNDATION 43-6203035 Page 5
| Part VII-A | Statements Regarding Activities (continued)
) 11 Atany lime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) A X
12 Did the foundation make a distribution to a donor advised fund over which the toundation or a disqualified person had advisory prvileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 [ X

Website address N/ A

14 The books are ncare of » COMMERCE BANK, N.A.

Telephone no - (816) 234-2568

tocatedat 118 W. 47TH STREET KANSAS, CITY,, MO ZP+4 64112

15 Section 4947(a)(1) nonexempt charitable trusts filsng Form 990-PF in lieu of Form 1041 - Check here

Y

and enter the amount of tax-exempt interest recewved or accrued during the year | 15| N/A
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securiies, or other financial account in a forergn country? 16 X
See the nstructions for exceptions and filing requirements for Form TD F 90-22 1 1t "Yes," enter the name of the foreign
county P
[Part VII-BJ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 sf any item i1s checked in the "Yes" column, unless an exception apphes. Yes| No
1a During the year did the foundation (erther directly or indirectly)
(1) Engage (n the sale or exchange, or leasing of property with a disqualified person? [:] Yes DZ] No
(2) Borrow money from, lend money 1o, or otherwise extend credit to (or accept it from)
a disqualified person? l:] Yes !E No
(3) Furmish goods, services, or facthties to (or accept them from) a disqualified person? [::l Yes D_ﬂ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes D No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? i:] Yes {K] No
(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, If terminating within 90 days ) D Yes [Xj No
b if any answer I1s "Yes" to 1a(1)-~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see instructions)? 1b X
Orgamzations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1¢ X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (ines 6d and 6e, Part XIN) for tax year(s) beginning
before 20117 D Yes IK] No
If "Yes," list the years p» s s s
b Are there any years listed In 2a for which the foundation 1s not applying the provisions ot section 4342(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being appled to any of the years listed in 23, list the years here.
> \ y )
3a Did the foundation hold more than a 2% direct or (ndirect interest in any business enterprise at any time
during the year? D Yes [E No
b If"Yes,” did it have excess business holdings in 2011 as a result of { 1) any purchase by the foundation or disqualfied persons after
May 26, 1969, (2) the lapse of the 5-year period {or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings n 20117 } N/A 3b
4a Did the foundation invest durtng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been remaved from jeopardy before the first day of the tax year begnning n 201172 40 X

Form 990-PF (2011)
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* Form 990-PF (2011) OPPENSTEIN BROTHERS FOUNDATION 43-6203035 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(¢))? [:] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or tndirectly,
any voter registration drive? D Yes [)—L] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes lK] No
{4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), o section 4940(d)(2)? L Tves (XINo
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? (:] Yes [Kl No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Requlations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ if the answer IS "Yes" to question 5a(4), does the foundation claim exemption from the tax because (t mamtained
expenditure responsibility for the grant? N/A l:l Yes l:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any tunds, directly or indirectly, to pay premims on
a personal benefit contract? I:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personat benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a protubited tax shelter transaction? D Yes @ No
b 1f "ves,” did the foundation receve any proceeds or have any net income attributable to the transaction? N/A 7b

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Titie, and average

(c) Compensation

d) Contrbutions to
employee beneht plans

(e) Expense

(a) Name and address hours per week devoted (If notpaid, and deferred account, other
to position enter -0-) compensation allowances
COMMERCE BANK NA, INV.MGMT CORP. TRUSTEE
P.O. BOX 419248
| KANSAS CITY, MO 64141-6248 40.00 141,229. 0. 0.
| COMMERCE BANK NA, CHARITY OFFICE CORP. TRUSTEE|
P.O. BOX 419248
KANGAS CITY, MO 64141-6248 40.00 51,997. 0. 0.
| COMMERCE BANK NA, CHARITY MGMT CORP. TRUSTEE
P.O. BOX 419248
KANSAS CITY, MO 64141-6248 10.00 15,692, 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to postion

(c) Compensation

{d) Contnbutions to
employee benefit plans
and deferred
compensation

(e) Expense
account, other
allowances

NONE

Total number of other employees paid over $50,000

» |

~

¥}
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Form 990-PF (2011) QOPPENSTEIN BROTHERS FOUNDATION 43-6203035 Page 7

Part Viil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b} Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services | 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the Expen
number of orgamzations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1 N/A
2
3
4
[Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2011)
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Form 990-PF (2011) OPPENSTEIN BROTHERS FOUNDATION 43-6203035  Pages

. [Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Faw market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly far market value of securtties 1a 31,715,499.

b Average of monthly cash balances 1b 756,565.

¢ Fair market value of all other assets 1c

d Total (add fines 1a, b, and ¢) 14 32,472,064.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) l 1e I 0.

2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 32,472,064.
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 487 ,081.
5 Netvalue of nonchantable-use assets Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 31,984,983.
6 Mimimum investment return_Enter 5% of fing 5 6 1,599,249,

Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain
foreign organizations check here p [ | and do not complete this part )

1

Mimmum investment return trom Part X, line 6 1 1,599,249,
2a Tax on investment income for 2011 from Part VI, tine 5 2a 25,889.
b Income tax for 2011 (This does not include the tax from Part V1) 2b
¢ Add lines 2a and 2b 2¢ 25,889.
3 Distributable amount before adjustments. Subtract line 2¢ from fine 1 3 1,573,3640.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes3and 4 5 1,573,360.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distnbutable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XI11, ing 1 7 1,573,360.
Qualifying Distributions (see instructions)
1 Amounts pad (including administrative expenses) to accomphsh charitable, etc , purposes
a Expenses, contributions, griits, etc - total from Part [, column (d), line 26 1a 1,383,052,
b Program-related mvestments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitabiity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distnbutions Add hines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, line 4 4 1,383,052.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b 5 0.
6 Adusted qualifying distnbutions Subtract hine 5 from hne 4 6 1,383,052,

Note The amount on fine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax tn those years.

123571
12-02-11

1711811112
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Form 990-PF (2011)
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111811172

Form 990-PF (2011)

OPPENSTEIN BROTHERS FQOUNDATION

43-6203035

Page 9

. | Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part XI,
ine 7
2 Undistributed income, 1f any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2011
a From 2006

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

1,573,360.

1,216,439.

b From 2007

¢ From 2008

d From 2009

efFrom 2010

f Total of lines 3a through e
4 Qualfying distributions for 2011 from
Part Xll,ine 4 » $

1,383,052,

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Appled to 2011 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2011

{If an amount appears in column {d) the same amount

must be shown in column {(a) )

6 Enter the net total of each column as
indicated below

3 Corpus Add lines 3f, 4c and 4e Subtract tine 5
b Prior years' undistributed income Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010 Subtract hine
4a from hne 2a Taxable amount - see nstr
f Undistributed income for 2011 Subtract
lines 4d and 5 from line 1 Tius amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012
Subtract lines 7 and 8 from line 6a
10 Analysis of hne 9
a Excess from 2007

1,216,439.

166,613.

1,406,747.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11
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Form 990-PF (2011) OPPENSTEIN BROTHERS FOUNDATION 43-6203035  Page10

Wart XM Private Operating Foundations (see instructions and Part Vil A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »
b Check box 1o indicate whether the foundation 1s a private operating foundation described i section [:] 4942()¢(3) or D 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum {a) 2011 {b) 2010 {c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year histed

85% of line 2a

Qualifying distributions from Part XU,
line 4 for each year listed

Amounts included in ine 2¢ not

used directly for active conduct of
exempt activities

Qualifying distributions made directly
for active conduct of exempt activities

Subtract hine 2d from hne 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon
"Assets" alternative test - enter:
(1) Value of all assets

o

(2]

a

(y:]

-

(2) Value of assets qualifying
under section 4942()}(3}(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum mvestment return
shown in Part X, line 6 for each year
listed

“Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a}(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt orgamization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

o

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnthuted more than $5,000) (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see tnstructions) to ndviduals or organizations under other condittions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-
BETH RADTKE, PROGRAM OFFICER, (816) 234-2577
922 WALNUT, SUITE 200, KANSAS CITY, MO 64106-1809
b The form n which applications should be submitted and information and materials they snoula incluge.
NONE SPECIFIED
¢ Any subrmission deadlines*
NONE
d Any restrictions or hrmitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:
AWARDS ARE FOR RELIGIOUS, CHARITABLE, SCIENTIFIC, AND EDUCATIONAL PURPOSES
IN THE UNITED STATES.
123601 12-02-11 Form 990-PF (2011)
10
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Form 990-PF (2011) OPPENSTEIN BROTHERS FOQUNDATION 43-6203035  Pagett
I_P_art XV] Supplementary Information (continued)

i 3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship 10 Foundanc;n Purpose %I grant or Amount
tribution
h n any foundatton manager stalus o con
Name and address (home or busingss) of substantial contributor recipient
a Paid during the year
STATEMENT A NONE PUBLIC CHARITY |SEE STATEMENT
1,315,000,
Total > 3a 1,315 000
b Approved for future payment
STATEMENT B NONE PUBLIC CHARITY SEE STATEMENT
246 500,
Total > _3b 246500,
Form 990-PF (2011)
123611 12-02-11
11
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Form 990-PF (2011) OPPENSTEIN BROTHERS FOUNDATION 43-6203035  Page1?

. | Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus(ﬁx)ess (b) E;‘,’f,):," (d) Related or exempt
1 Program service revenue code Amount o Amount functron income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Memberstup dues and assessments
3 Interest on savings and tempaorary cash
investments
4 Dwidends and interest from securities 14 892,781.
5 Net rental income or (loss) from real estate.

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

-~

Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 221,476.

9 Netincome or {loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

a

b

c

d

e
12 Subtotat Add columns (b), (d), and (e} 0. 1,114,257. 0.
13 Total Add line 12, columns (b), (d), and (&) 13 1,114,257.

(See worksheet 1 ne 13 instructions to venify calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explatn below how each activity for which income ts reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
15_3322_1” Form 990-PF (201 1)
12
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1T119811 12

Form 990-PF (2011)

OPPENSTEIN BROTHERS FOUNDATION

43-6203035  Page13

[Part XVIl | information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than sectton 501(c)(3) organizations} or in section 527, refating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organtzation of:

(1) Cash
(2) Other assets
b Other transactions.

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exermpt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
Sharing of facilibes, equipment, mailing hsts, other assets, or paid employees
If the answer to any of the above Is "Yes,” complete the foillowing schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation 1f the foundation receved less than far market value in any transaction or sharing arrangement, show 1n

column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)

>

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

Rl Ca bRt A b i

1c

(a)uineno (b} Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b 1f"Yes," compleie the following schedule.

@ Yes E] No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

LOCAL CEDAR HILL CEMETERY

SEE STATEMENT 9

ASSOCIATION

501 (C) (13)

MOUNT HOPE MAUSOLEUM ENDOWMENT

501 (C) (13)

Under penaities of perjury | declare that | have exarmined this return including accompanying schedules and statements, and to the best of my knowledge - -

S| n and ief, 1t 1s true correct, complete Declargtion of preparer (other than taxpayer) 1s based on all information o ich preparel’has any kr)owl’e\dge, reﬁx{t}h"suhsmcgzcrt;::r?s

g )& e Co-""\(‘f(k/.r- szt shown below (see instr )?
Here \ . ANWARY /3-0\)* Yes [_INo

J f officer or trustee Date T aFor
Print/Type preparer's name Preparer’s signature Date I 1PTIN
self- employed

Paid

Preparer | Frm's name »

Use Only

SELF— PRE FPARE B

Firm's EIN #»

Firm's address p

Phone no oa/é 7¢O’f%é

123622
12-02-11

1TA2NOE NADDTDAINIAK

13

Form 990-PF (2011)

NAN2IN NADDTATCMTTAT DDAMUDTDC TATIATMAM NADDT1IN21




" OPPENSTEIN BROTHERS FOUNDATION 43-6203035

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(Aa) MANNER DATE
. DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLIC SECURITIES VARIOUS VARIOQUS
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
26,439,581. 26,218,105. 0. 0. 221,476.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
RBC CAP MARKETS 07/13/11 03/29/12
| (B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
71,814. 71,814. 0. 0. 0.
|
(A) MANNER DATE
| DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
APPLE INC VARIOUS 03/30/12
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
i
‘ 239,739. 239,739. 0. 0. 0.
|
\
\
|
|
|
|
|
|
14 STATEMENT(S) 1
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" OPPENSTEIN BROTHERS FOUNDATION

43-6203035

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
IBM 01/21/03 03/30/12
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
135,594. 135,594. 0 0. 0
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MICROSOFT CORP PURCHASED 03/15/96 03/30/12
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
79,633. 79,633. 0 0. 0
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 221,476.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

SOURCE

DIVIDENDS & INTEREST

TOTAL TO FM 990-PF, PART I, LN 4

11111172 1A4A2N0E NADDTINAER aTN1A

CAPITAL GAINS COLUMN (A)
GROSS AMOUNT DIVIDENDS AMOUNT
892,781. 0. 892,781.
892,781. 0. 892,781.
15 STATEMENT(S) 1, 2
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- OPPENSTEIN BROTHERS FOUNDATION

43-6203035

FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FEDERAL EXCISE TAX

ESTIMATE 15,881. 0. 0.

FEDERAL EXCISE TAX FOR

2010 TAX RETURN 338. 0. 0.

FOREIGN TAX 164. 164. 0.

TO FORM S990-PF, PG 1, LN 18 16,383. 164. 0.

FORM 9S0-PF OTHER EXPENSES STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

ADMINSTRATIVE EXPENSE 363. 0. 363.

ACCRUED INTEREST-INTEREST

PAYMENT DUE AFTER CURRENT

TAX YE 295. 0. 0.

FEES ALLOCABLE TO TAX EXEMPT

INTEREST 0. ~-28. 0.

TO FORM 990-PF, PG 1, LN 23 658. -28. 363.

FORM 9950-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 5

U.S. OTHER FAIR MARKET
DESCRIPTION GOvV'T GOV'T BOOK VALUE VALUE
US & STATE GOVERNMENT X
OBLIGATIONS-STMT C 1,745,618. 1,895,893.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 1,745,618. 1,895,893.
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,745,618. 1,895,893.

16

117181112 1A2N0EK NADDTINTE TN

STATEMENT(S) 3, 4, 5
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* OPPENSTEIN BROTHERS

FOUNDATION

43-6203035

FORM 990-PF

CORPORATE STOCK

STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
STOCKS-STMT C 4,762,328. 5,613,786.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,762,328. 5,613,786.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
BONDS-STMT C 3,473,753. 3,675,000.
TOTAL TO FORM 990-PF, PART II, LINE 10C 3,473,753. 3,675,000.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS AND OTHER COST
INVESTMENTS-STMT C 20,912,991. 21,664,063.
TOTAL TO FORM 990-PF, PART II, LINE 13 20,912,991. 21,664,063.
17 STATEMENT(S) 6, 7, 8
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" OPPENSTEIN BROTHERS FOUNDATION 43-6203035

990-PF AFFILIATION WITH TAX-EXEMPT ORGANIZATIONS STATEMENT 9
PART XVII, LINE 2, COLUMN (C)

NAME OF AFFILIATED OR RELATED ORGANIZATION

LOCAL CEDAR HILL CEMETERY ASSOCIATION

DESCRIPTION OF RELATIONSHIP WITH AFFILIATED OR RELATED ORGANIZATION

COMMON TRUSTEE

NAME OF AFFILIATED OR RELATED ORGANIZATION

MOUNT HOPE MAUSOLEUM ENDOWMENT

DESCRIPTION OF RELATIONSHIP WITH AFFILIATED OR RELATED ORGANIZATION

COMMON TRUSTEE

18 STATEMENT(S) 9
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OPPENSTEIN BROS. FOUNDATION MAIN A/C
BALANCE SHEET
TAX ID # 43-6203035
As of March 31, 2012

Description Units Book Value Market Value

FINANCIAL SQUARE TR GOVERNMENT FD 159,603 159,602 88 159,602 88
TOTAL SAVINGS AND TEMPORARY INVESTMENTS 159,602.88 159,602.88 159,602.88
US & STATE GOVERNMENT OBLIGATIONS

FFCB NT 4 875% 12/21/26 75,000 89,086 50 88,311 00
FFCB NT 5 19% 4/22/21 180,000 181,494 00 217,398 60
FHLMC GOLD #G30022 6% 12/01/13 6,345 6,531 74 6,997 97
FHLMC GOLD POOL # G01839 5% 6/1/35 38,096 35,590 41 41,128 17
FHLMC GOLD POOL #P10021 6% 11/1/17 14,091 14,839 85 14,663 64
FHLMC NT 1 375% 8/24/15 75,000 75,480 00 75,209 25
FHLMC POOL # 1B3915 V/R 9/1/35 81,642 79,549 57 86,736 88
FHLMC POOL # 781530 V/R 5/1/34 9,701 9,369 46 10,184 48
FHLMC POOL # 847512 VIR 1/1/36 18,268 18,142 87 19,474 54
FHR 2110 CL PG 6% 1/15/29 64,354 66,214 37 69,847 51
FHR 2126 CL CB 6 25% 2/15/29 25,605 26,209 62 26,826 90
FHR 2632 CL A 4% 1/15/18 17,133 16,429 15 17,706 66
FHR 2677 CL BC 4% 9/15/18 10,871 9,581 63 11,509 39
FHR 2786 CL. GA 4% 8/15/17 11,896 11,704 23 12,006 09
FHR 2808 CL VA 5 5% 5/15/15 52,893 53,279 60 56,457 54
FHR 3775 CL EM 3 5% 11/15/25 46,800 47,940 35 48,926 89
FNMA POOL # 490365 V/R 12/1/28 8,065 8,347 23' 8,126 01
FNMA POOL # 50847 6% 12/1/13 9,079 9,305 88 9,427 63
FNMA POOL # 675570 6% 12/1/32 13,285 13,658 27 14,841 06
FNMA POOL # 704605 5% 6/1/18 17,696 18,187 69 19,207 62
FNMA POOL # 735648 V/R 02/01/34 29,169 29,095 85 31,056 91
FNMA POOL # 802650 5 109% 10/1/34 9,398 9,563 84 10,014 48
FNMA POOL # 816308 V/R 2/1/35 8,966 8,940 86 9,563 54
FNMA POOL. #539256 6% 09/01/29 70,369 72,343 43 78,481 74
FNR 2003-1 CL PG 5 5% 9/25/31 14,814 14,631 92 14,996 32
FNR 2003-117 CL KB 6% 12/25/33 75,000 77,251 95 88,799 62
FNR 2003-14 CL AP 4% 3/25/33 8,936 9,058 08 9,461 27
FNR 2006-77 CL PC 6 5% 8/25/36 71,731 81,101 05 82,173 60
FREMONT CA S/D GO 0% 8/1/31 210,000 53,098 50 67,73970
GNMA 11 POOL #002056 7 5% 8/20/25 8,598 9,097 25 10,138 26
GNMA |I POOL #002248 7 5% 7/20/26 21,816 23,097 27 25,802 17
GNMA POOL # 603566 5 5% 4/15/33 23,022 23,390 59 25,907 24
GNMA POOL # 622123 5 5% 10/15/33 14,381 14,899 59 16,227 86
KENT CNTY MI GO 5% 1/1/25 70,000 75,201 00 78,108 80
MA ST HSG REV 3 9% 6/1/20 75,000 75,000 00 76,405 50
MO JT ELEC TAX REV 5 25% 1/1/14 80,000 80,000 00 85,208 00
OCEAN CITY MD BAB GO 2 7% 11/1/15 80,000 80,544 00 82,876 00
ST LOUIS MO PKG REV 5 14% 12/15/14 100,000 97,811 00 106,437 00
TENN VY NT 6 15% 1/15/38 40,000 46,563 44 53,493 20
U S TREASURY BONDS 4 75% 2/15/37 45,000 43,985 74 56,960 55
UNIVERSITY IL COP 4 61% 2/15/13 5,000 5,000 00 5,149 10
UNIVERSITY IL COP 4 74% 2/15/14 5,000 5,000 00 5,314 70
UNIVERSITY IL COP 4 8% 2/15/15 5,000 5,000 00 5,440 15
WIHSG REV 5 727% 9/1/37 15,000 15,000 00 15,149 10
TOTAL US & STATE GOVERNMENT OBLIGATIONS 1,862,018.78 1,745,617.78 1,895,892.64
STOCKS

ABBOTT LABS 850 44,255 34 52,096 50
ADOBE SYSTEM INC 800 30,198 96 27,448 00
AGILENT TECHNOLOGIES INC 600 27,844 29 26,706 00
ALLERGAN INC 700 38,194 19 66,801 00
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ALLIANCE DATA SYS CORP 200 25,126 76 25,192 00
ALLSCRIPTS HEALTHCARE SOLUTIONS INC 800 14,972 08 13,280 00
ALPHA NATURAL RESOURCES INC 400 18,394 48 6,084 00
AMERICAN EXPRESS CO 600 31,252 74 34,716 00
APPLE INC 400 67,210 80 239,820 00
AUTODESK INC 500 19,287 35 21,160 00
AUTOZONE INC 100 14,241 47 37,180 00
BARD C R INC 400 36,919 81 39,488 00
BMC SOFTWARE INC 900 30,062 35 36,144 00
CADENCE DESIGN SYSTEMS INC 1,700 16,596 42 20,128 00
CHEVRON CORPORATION 500 34,377 80 53,605 00
CLIFFS NATURAL RESOURCES INC 200 19,316 44 13,852 00
COACH INC 200 7.448 98 15,456 00
COCA COLA 800 49,484 42 59,208 00
COLGATE PALMOLIVE 150 11,454 85 14,667 00
CROWN CASTLE INTL CORP 800 42,577 28 42,672 00
CUMMINS ENGINE INC 200 21,185 16 24,008 00
DELL INC 1,900 25,809 03 31,530 50
DIRECTV CLASS A 900 31,579 83 44,406 00
DOLLAR TREE INC 300 15,537 42 28,347 00
EATON CORP 500 20,778 45 24,915 00
EBAY INC 800 24,538 96 29,520 00
EXPEDIA INC 225 5,183 63 7.524 00
EXXON MOBIL CORPORATION 1,500 95,545 46 130,095 00
F5 NETWORKS INC 200 25,599 80 26,992 00
FREEPORT-MCMORAN COPPER & GOLD 500 18,702 93 19,020 00
GARDNER DENVER INC 400 30,690 80 25,208 00
GENERAL ELECTRIC CO 2,500 50,340 39 50,175 00
GILEAD SCIENCES INC 800 33,303 16 39,088 00
GOOGLE INCCL A 50 14,987 52 32,062 00
GRACEWR&CO 500 22,307 20 28,900 00
HERTZ GLOBAL HOLDINGS INC 1,700 27,295 71 25,568 00
INTEL CORP 1,500 28,864 05 42,172 50
INTERNATIONAL BUSINESS MACHINES 650 53,059 50 135,622 50
INTERNATIONAL PAPER CO 900 19,735 92 31,590 00
JOHNSON AND JOHNSON 250 14,997 51 16,490 00
LAS VEGAS SANDS CORP 700 31,290 77 40,299 00
LEGGETT & PLATT INC 1,300 26,219 07 29,913 00
LINCOLN ELEC HLDGS INC 700 32,207 35 31,745 00
LOCKHEED MARTIN CORP 200 20,440 32 17,972 00
LOWES COMPANIES INC 2,100 47,401 89 65,898 00
MARKET VECTORS GOLD MINERS 12,500 659,929 45 619,250 00
MASCO CORP 2,300 28,358 31 30,751 00
MCDERMOTT INTERNATIONAL INC 800 15,737 12 10,248 00
MCDONALDS CORP 550 48,076 88 53,955 00
MCKESSON CORP COMMON STOCK 400 31,596 36 35,108 00
MEDTRONIC INC 550 2468373 21,554 50
MICROSOFT CORP 2,480 14,457 80 79,992 40
MOODYS CORPORATION 700 29,163 19 29,470 00
MORGAN STANLEY INS M/C GR-IN 27,577 920,970 39 1,067,800 76
OCCIDENTAL PETROLEUM CORP 600 49,041 82 57,138 00
ORACLE CORPORATION 1,850 23,709 23 53,946 00
PACKAGING CORP OF AMERICA 1,000 29,174 00 29,590 00
PEPSICO INC 250 15,902 85 16,587 50
PHILIP MORRIS INTERNATIONAL 900 50,576 86 79,749 00
QUALCOMM INC 500 28,665 75 34,030 00
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RALPH LAUREN CORP 250 12,508 25 43,582 50
ROVI CORP 500 27,611 00 16,275 00
SBA COMMUNICATIONS CORP 600 24,667 98 30,486 00
SCHLUMBERGER LTD 550 42,228 97 38,461 50
SCHWAB CHARLES CORP 1,250 26,140 74 17,962 50
SIMON PPTY GROUP INC 200 23,211 96 . 29,136 00
SOUTHERN COPPER CORP 707 31,303 23 22,418 97
SPDR S&P INTERNATIONAL SMALL CAP 17,400 485,749 38 500,598 00
STARBUCKS CORP 650 15,169 12 36,328 50
STEEL DYNAMICS INC 1,300 21,574 93 18,902 00
STRYKER CORP 500 30,679 12 27,740 00
T ROWE PRICE GROUP INC 400 23,614 80 26,120 00
T ROWE PRICE NEW HORIZONS FUND INC 14,025 489,972 78 504,757 52
TARGET CORP 400 21,562 20 23,308 00
TEXAS INSTRUMENTS INC 650 14,948 12 21,846 50
THOMSON REUTERS CORP 700 25,700 01 20,230 00
UNION PACIFIC CORP 400 30,698 28 42,992 00
UNITED PARCEL SERVICE B 200 13,726 76 16,144 00
UNITED TECHNOLOGIES CORP 950 60,841 57 78,793 00
VERISIGN INC 400 13,723 97 15,340 00
VIACOM INC-CLASS B 300 15,041.37 14,238 00
WABCO HOLDINGS INC 400 24,791 48 24,192 00
TOTAL STOCKS 128,564.44 4,762,328.40 5,613,786.15

CORPORATE BONDS

ABBOTT LABS NT 6 15% 11/30/37 50,000 49,800 00 63,617 00
AMCAR 2011-3 CL A2 84% 11/10/14 48,972 48,968 99 49,043 58
AMGEN INC NT 4 1% 6/15/21 60,000 59,845 20 62,817 00
BB&T CORP NT 3 2% 3/15/16 65,000 66,595 10 68,329 95
CHASE 2003-S13 CL A1 5 5% 11/25/33 29,914 25,950 15 31,356 65
CITIGROUP INC NT 5 3% 1/7/16 50,000 44,807 50 53,611 00
CMSI 2004-5 CL 2A3 4 75% 8/25/34 11,066 10,733 66 11,486 07
COMET 2006-A3 CL A3 505% 12/17/18 80,000 79,800 50 91,362 57
CONVENTION CTR RIREV 5 77% 5/15/14 35,000 35,000 00 38,005 80
CSFB 2003-19 CL 1A4 5 25% 7/25/33 50,842 44,613 58 52,150 26
CWALT 2004-18CB CL 3A1 5 25% 9/25/19 16,006 16,175 57 16,330 29
CWHL 2003-J6 CL 1A1 5 5% 8/25/33 39.614 39,687 89 41,281 13
DBUBS 2011-LC3A CL A1 2 238% 9/10/16 93,158 94,089 65 95,370 51
DIAGEO CAP PLC NT 5 5% 9/30/16 55,000 54,887 25 64,458 35
EMERSON ELEC CO NT 5 375% 10/15/17 60,000 69,353 80 70,305 00
EQUITABLE LIFE ASSURNT 7 7% 12/1/15 80,000 87,761 20 92,163 20
FLORIDA PWR NT 5 8% 9/15/17 75,000 90,413 25 89,973 00
GE CAP TRUST I NT V/R 11/15/67 50,000 50,000 00 50,875 00
GEN ELEC CAP CORP NT 4 375% 9/16/20 50,000 49,608 50 52,659 00
GENERAL DYNAMICS NT 2 25% 7/15/16 60,000 59,926 20 62,182 20
GEORGIA PWR CONT 5 7% 6/1/17 50,000 49,892 00 59,776 00
GNR 2003-38 CL JC 7 0377% 8/16/42 2,599 2,881 88 2,841 39
GNR 2004-108 CL C 5 039% 12/16/32 55,000 51,889 06 60,340 78
GOLDMAN SACHS GP NT 5 95% 1/18/18 40,000 38,242 40 43,088 40
GSR 2005-5F CL 2A8 5 5% 6/25/35 80,000 77,975 00 81,121 68
GT 1996-4 CL A7 7 9% 6/15/27 11,792 11,541 66 12,547 38
HEWLETT PACKARD CO NT 5 5% 3/1/18 70,000 69,626 90 79,970 10
IDAHO POWER CO NT 6 025% 7/15/18 70,000 84,410 90 83,244 00
MASTR 2003-6 CL 7A1 5% 7/25/23 26,582 27,412 35 27,396 66
MASTR 2004-3 CL 5A1 6 25% 1/25/32 1,041 1,065 18 1,056 62

METRO LIFEINSNT 7 7% 11/01/15 100,000 107,137 00 113,973 00
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Description

MLMI 2005-A7 CL 2A1 5 4005% 9/25/35
MMAF 2011-AA CL A2 9% 4/15/14
NORTHERN TR CORP NT 3 375% 8/23/21
OCCIDENTAL PETE NT 1 75% 2/15/17
PRAXAIR INC NT 3 25% 9/15/15
PROCTER & GAMBLE CO NT 3 15% 9/1/15
PROG ENER CAR NT 3% 9/15/21

PUB SVC ELEC & GAS NT 5 §% 3/1/40
RALI 2004-QS2 CL CB 5 75% 2/25/34
RAMP 2003-RS6 CL AIS 5 42% 7/25/33
RFMS2 2000-HI2 CL AlS VIR 3/25/25
RFMS2 2004-HI1 CL A5 5 18% 4/25/29
RFSC 2003-RM2 CL All 5% 5/25/18
RFSC 2003-RM2 CL Alll 6% 5/25/33
ROYAL BK OF CANADA NT 2 3% 7/20/16
SALVATION ARMY NT 5 32% 9/1/12
SASC 2003-31A 2A7 VIR 10/25/33

SASC 2005-NC1 CL A11 VIR 2/25/35

SC ELE & GAS NT 7 125% 6/15/13
SOUTHERN CAL ED NT 5 5% 3/15/40
SWISS BK CORP NY NT 7 375% 6/15/17
TEXAS INSTRUMENT NT 1 375% 5/15/14
TORONTO DOM BK NT 1 375% 7/14/14
TOSCO CORP NT 8 125% 2/15/30
TOYOTA MTR CRED NT 2% 9/15/16
WFMBS 2004-W CL A1 VIR 11/25/34
WFMBS 2006-AR6 5A1 5 1095% 3/25/36
WFRBS 2011-C3 CL A1 1988% 3/15/44
WISCONSIN PUB SVC NT 4 8% 12/1/13
WMALT 2005-4 CL 4A1 5 5% 6/25/20

WV ST HSG REV 2 558% 5/1/17

WYETH NT 5 45% 4/1/17

TOTAL CORPORATE BONDS

OTHER INVESTMENTS

ABSOLUTE STRATEGIES FUND-|

AQR MANAGED FUTURES STRATEGY FUND 1
ARTISAN MID CAP VALUE FUND-
BLACKROCK HIGH YIELD BD-PORTFOLIO
COLUMBIA ACORN INTL FUND-Z
COMMERCE MIDCAP GROWTH FUND
COMMERCE VALUE FUND INSTITUTIONAL
FIDELITY ADVI EMRG MKS INC-|

HARTFORD FLOATING RATE FUND-Y
ISHARES RUSSELL 1000 GROWTH INDEX FD
ISHARES RUSSELL 1000 VALUE INDEX FD
ISHARES RUSSELL 2000 GROWTH

ISHARES RUSSELL 2000 VALUE

ISHARES RUSSELL MIDCAP GROWTH IN FD
ISHARES RUSSELL MIDCAP VALUE INDX FD
ISHARES S&P PREF STKINDX FN

JP MORGAN ALERIAN MLP INDEX ETN
LAUDUS GROWTH INVESTORS US LUC
LAZARD EMERGING MARKETS PORTFOLIO IN
LEGG MASON CLEARBRIDGE S/C GRTH-I
MFS RESEARCH INTERNATIONAL FUND-I

BALANCE SHEET
TAX ID # 43-6203035
As of March 31, 2012

Units
51,833
100,000
70,000
75,000
85,000
80,000
75,000
45,000
55,540
61,099

8,224
84,169
45,595

6,814
70,000
95,000
72,526
79,356
60,000
40,000
80,000
55,000
60,000
35,000
70,000
34,257
35,539
47,525
50,000
35,908
70,000
65,000

3,464,970.97

117,723
68,776
23,113
22,504
18,073
9,658
31,609
9,065
8,351
1,500
62,500
1,205
13,410
8,925
30,355
9,000
9,000
34,935
39,916
23,815
118,669

Book Value
50,602 34 46,327 16
99,990 40 99,999 57
69,694 10 71,567 30
74,284 50 75,833 25
84,781 55 90,938 10
79,817 60 85,955 20
74,871 00 75,504 00
44,784 45 54,199 35
44,917 60 55,652 72
60,449 78 43,042 63
8,758 63 7,983 13
54,709 76 81,018 84
47,432 95 46,751 71
6,970 17 7,111 87
69,957 30 71,843 10
95,000 00 96,718 55
57,476 78 69,454 81
80,497 21 78,515 60
69,282 00 63,892 80
39,518 80 47,813 60
92,252 00 90,459 20
54,931 25 55,861 30
59,861 40 61,053 00
45,457 30 49,683 55
69,636 70 71,433 60
33,829 02 32,933 83
34,806 34 34,247 52
47,999 80 48,162 53
49,823 00 52,964 50
35,453 91 35,824 38
70,000 00 71,878 10
75,812 75 77,641 85
3,473,752.71 3,675,000.22
1,240,455 76 1,303,194 82
690,525 50 653,368 41
445,324 36 498,081 81
175,000 00 174,180 12
705,209 42 713,528 00
326,603 55 332,219 51
694,349 82 730,157 62
125,453 23 126,087 75
74,572 90 73,654 30
78,192 89 99,120 00
3,709,664 17 4,379,375 00
78,682 78 114,932 90
854,487 68 978,527 70
553,634 71 561,114 75
1,330,193 89 1,460,986 15
356,749 70 351,360 00
324,081 00 352,260 00
473,745 47 518,085 50
868,944 00 786,743 00
473,618 53 502,978 92
2,125,452 87 1,809,708 94
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PIMCO ALL ASSET ALL AUTH-IS 91,358 943,719 57 971,136 82
PIMCO COMMODITY RR STRAT-INS 76,691 633,474 20 513,060 11
PIMCO EMERGING LOCAL BOND FUND 1S 21,781 224,564 38 234,148 12
TARGET SMALL CAP VALUE PT 3,539 76,41575 76,451 15
VANGUARD MORGAN GROWTH FD-AD 26,760 1,698,806 82 1,698,748 35
VANGUARD MSCI EAFE ETF 16,500 557,370 00 561,495 00
VANGUARD MSC! EMERGING MARKETS-ETF 25,060 1,173,697 93 1,089,358 20
TOTAL OTHER INVESTMENTS 923,790.42 20,912,990.88 21,664,062.95
OTHER ASSETS
7150 UTS CALLOWAY CNTY KY BD TR CTF 56 56 46 56 46
AIG - PWC SECURITIES LITIGATION 2 000 000
AIG SECURITIES LITIGATION 2 000 000
ALLIANZ FUNDS LITIGATION 2 000 000
AMBAC FINL GROUP INC 1 000 000
APPLE INC 1 000 000
DELL COMPUTER CORPORATION 2 000 000
FLEETBOSTON FINANCIAL CORP 1 000 000
MISC OFFICE EQUIPMENT 1 100 100
NORTEL NETWORKS CORP 1 000 000
UTSTARCOM INC SECURITIES LITIGATION 1 000 000
WELLS FARGO MTG BACKED SEC 1 0 00 000
71 57.46 57.46
6,539,018.95 31,054,350.11 33,008,402.30




