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Form %Q‘P F

Department®of the Treasury

Internal Revenue Service

or Section 4947

Return of Private Foundation
a)(1) Nonexempt Charitable Trust
as a Private Foundation

Treateé

Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011, or tax year beginning Apr 1 ~ ,2011,and ending Mar 31 , 2012
Name of foundation A Employer identification number
THE PENCOYD FOUNDATION U/A DTD 12/29/98 25-6613197
Number and street (or P O box number if mail is not delrvered to street address) Room/suite B Telephone number (see the instructions)
234 PEMBROKE AVENUE (610) 971-2663
City or town State ZIP code
WAYNE PA 19087 (o8 If exemption application is pending, check here ™ D
G Check all that apply Inttial return Initial Return of a former public charity D 1 Foreign organizations, check here > D
Final return Amended return
Address change Name change 2 Foreign orgamzations meeting the 85% test, check
here and attach computation D
H Check type of orgamzation LI Section 501(c)(3) exempt private foundation
I_JSectlon 4947(a)(1) nonexempt charitable trust ﬂ Other taxable private foundation | E  If private foundation status was terminated .
I Fair market value of all assets at end of year [J  Accounting method [X]|Cash | [Accrual under section S07(b)(1(A), check here []
(from Part ll, column (c), line 16) D Other (speaify) _ _ _ _ _ _ _ ____ __ | F  If the foundation 1s in a 60-month termination
628,610. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > |—]
o o
rt l IAnaIyS'S of Revenue and (a) Revenue and (b) Net investment (c) Adyusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income income for charitable
columns (b), (¢), and (d) may not neces- purposes
sanily equal the amounts 1n column (a) (cash basis only)
(see instructions) } |
1 Contributions, gifts, grants, etc, received (att sch) _ R QM%%‘U%&
2 Ck™ if the foundn is not req to att Sch B 7‘:“;31,7;', B0 A ek k%
3 interest on savings and temporary
cash investments = s
4 Dwidends and interest from secunities 10,143. 10,143. 10,143. ”’3’5@%‘1”" g
5a Gross rents & ’*&%ﬁ'%ﬁw -0
B Belisye! meome L6 Stime Al |aT. DRSS AR F T
R 6 a Net gam/(loss) from sale of assets not on fine 10 :ig'g) {fgj%&%’@ %\%&‘ N ‘x 3' " éﬁé““ Y ’
v Srosgsglespreeforal _ 230,131. S TR L
E 7 Capital gain net income (from PartlV, line 2) 13,391. "ig‘;g, e o
N 8 Net short-term capital gain I ém?%?&w
U 9 Income modifications R
E 10a Grtoss saleds less v
g Silowanees oot
T
E=] b o o %é% &;ﬁ i B
V) ¢ Gross profit/(loss) (att sch) 1’#““5¢f‘3§§§§~%«“§§§ B N
= 11 Other income (attach schedule) e
] m/f{?}r L% -
= 12 Total. Add hnes 1 through 11 23,534. 23,534. 10,143 .F"%
= 13  Compensation of officers, directors, trustees, etc
g | FoRECEWED |
15 Pensign plans, e |5
A | 16alLe (73]
B m| ba Q 2,275.
; 5 n c othé™p g:)
"9 1] 17 Inferebt— -
P s
E ; 18  Taxds (attach Q@Dﬁmuxmtupi‘ B 15.
A a| 19 Depreciation (attach
'lf T sch) and depletion
[
N v | 20 Occupancy
G E| 21 Travel, conferences, and meetings
ﬁ ;-Z( 22 Prnting and publications
D p | 23 Other expenses (attach schedule)
£ INVESTMENT EXPENSE 1,388.
g 24 Total operating and administrative
s expenses. Add lines 13 through 23 3,678.
25 Contributions, gifts, grants paid 40, 031 .| W USRS L R 40,031.
26 Total expenses and disbursements.
Add lines 24 and 25
27 Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements
b Net investment income (if negative, enter -0-) W;\gé )
C Adjusted net income (if negative, enter -0-) PAN "y "A‘“f}"’ 3 s:‘ }sszggla W Mg%ﬁ;é &

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0301  12/02/11 Form 990-PF (201 1

t@




Forrp 990-PF (2011) THE PENCOYD FOUNDATION U/A DTD 12/29/98 25-6613197 Page 2

— — Aftached schedules and amounts i the description Beginning of year End of year
. Balance Sheets  column shouid be for end.of-year amounis only (a) Book Value (b) Book Value ] (c) Farr Markel Value
1 Cash — non-interest-bearing
2 Savings and temporary cash investments . 186,920. 112,254, 112, 254.
3 Accounts receivable . - % ”:;. g ff IR e 3%?’%?'“‘1’ RN v.‘f"”L et % 7.:'-"3”“2%‘:'
Less allowance for doubtful accounts »
4 Pledges recevable > e g o ke gl mlesds BRI E  |w A e e S g

Less allowance for doubtfut accounts »_
5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

7 Other notes and loans receivable (attach sch) ™ ot Do R s el Egihey o Ty el PN e 4

g Less allowance for doubtful accounts »_
S 8 Inventories for sale or use
$ 9 Prepaid expenses and deferred charges
S | 10ainvestments — U S and state government
obligations (attach schedule)
b Investments — corporate stock (attach schedule) L—-10b Stmt 128,371. 219,134, 402,534.
¢ investments — corporate bonds (attach schedule) L-10c Stmt 151 185 114 913 113,822,
- SR - Ml BT e, o gwg& o W‘ “‘* £ itk
T estments aend buldngs, and kg R St ey
Less accumulated depreciation
(attach schedule) >
12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Land, buildings, and equipment: basis > _ SRR TR T R R e R X A
Less: accumulated depreciation
(attach schedule) >
15 Other assets (descnbe™>_ )
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1, item I) 466,476. 446,301. 628 610
L 17 Accounts payable and accrued expenses 4 ;
}\ 18 Grants payable
B | 19 Deferred revenue
|'_ 20 Loans from officers, directors, trustees, & other disqualified persons
| 21 Mortgages and other notes payable (attach schedule)
T 22 Other habilties (describe®> )
E 23 Total liabilities (add lines 17 through 22)

—
Foundations that follow SFAS 117, check here > Ij i
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporanly restncted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds 466,476. 446,301.
28 Paid-in or capital surplus, or land, building, and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see instructions) 466,476. 446,301.

31 Total liabilities and net assets/fund balances
(see instructions) 466,476. 446,301.

[Partill] Analysis of Changes in Net Assets or Fund Balances

VO V=-MLLY» —-MZ
LMOZP>rPW VZCM

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included in line 2 (ttemize) >
Add lines 1, 2, and 3 .

Decreases not included in line 2 (itemize) L

Total net assets or fund balances at end of year (ine 4 minus ine 5) — Part I, column (b), Iine 30 446,301.
BAA TEEA0302 07/14/11 Form 990-PF (2011)

466,476.
-20,175.

446, 301.

N bd wN
bW N |-




Form 990-PF (2011) THE PENCOYD FOUNDATION U/A DTD 12/29/98

25-6613197

Page 3

fPart:IV._ | Capital Gains and Losses for Tax on Investment Income

" F b) How acquired | (C) Date acquired d) Date sold
B B o B e e DR | | e s v
1a M.,.STANLEY/S.BARNEY (SEE LIST ATTACHED) L/T P 12/31/69 [12/31/11
b M.STANLEY/S.BARNEY (SEE LIST ATTACHED) S/T P 01/01/11 J12/31/11
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (Q)
a 116,425. 101,179. 15, 246.
b 113,706. 115,561. -1,855.
c
d
e
Complete only for assets showing gan i column (h) and owned by the foundation on 12/31/69 (9 Gains (Column (h)

(i) Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 0. 0. 0. 15,246.
b -1,855.
c
d
e
It gain, also enter in Part |, hne 7
2 Capital gain net income or (net capital loss) {'f {loss), enter -0- 1n Part I hne 7 :I— 2 13,391.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- _}—
| in Part |, ine 8 _ 3 ~1,855.
|~Party§§[ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? D Yes No

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a)

Base penod years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(©
Net value of
noncharitable-use assets

(d)
Distnibution ratio

begmaing m (column (b) divided by column (c))
‘ 2010 42,150. 584,810. 0.072075
‘ 2009 34,750. 570,934. 0.060865
2008 50, 600. 646, 328. 0.078288
2007 367,595. 919, 368. 0.399834
2006 324,672. 1,367,986. 0.237336
2 Total of ine 1, column (d) 2 0.848398
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.169680
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 596,598.
5 Multiply ine 4 by line 3 5 101,231,
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 235.
|
‘i 7 Addhnes5and 6 7 101,466.
8 Enter qualifying distributions from Part X, line 4 8 40,031.

Part VI instructions

‘ If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

BAA

TEEAD303 07141

Form 990-PF (2011)



1a Exempt operating foundations descnibed 1n section 4340(d)X(2), check here > D and enter ‘N/A’ on line 1
Datg of ruling or determination letter (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements n Part V, 1

check here > EI and enter 1% of Part |, hne 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, hne 12, column (b)

N

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-)

Add lines 1 and 2 .

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

[ REF-WITLE | V]

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

[0S I - P

Credits/Payments
a 2011 estimated tax pmts and 2010 overpayment credited to 2011 . 6a 277.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld 6d
Total credits and payments Add hnes 6a through 6d

Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached

O 0N

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed >

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid >

- 1O 1O 100 1N

ol | =md

11 Enter the amount of line 10 to be. Credited to 2012 estimated tax > { Refunded >

[ParteVIIZA%] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it
participate or intervene 1n any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)?

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed dunng the year

Vi Yes | No

PR

(1) On the foundation >S5S (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers L]

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other stmilar instruments? If 'Yes,' attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If *Yes," has it filed a tax return on Form 990-T for this year?

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes,' attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing mstrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If ‘Yes,’ complete Part I, column (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
PA - Pennsylvania

b If the answer Is *Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5)
for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If 'Yes,' complete Part XIV

10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule histing their names
and addresses

52 or
=

BAA

TEEA0304 07/14/11

Form 990-PF (2011)



Form 990-PF (2011) THE PENCOYD FOUNDATION U/A DTD 12/29/98 25-6613197 Page 5

[Part VIiZA~:] Statements Regarding Activities (continued)

11 At any timé durning the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If ‘Yes', attach schedule (see instructions) .

12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

11 X
12 X
13 | X

) _254-9686

Website address . > N/A
14 The books are i care of » HOWARD R. MORGAN Telephone no > (610)_ 254-9686
Located at » 234 PEMBROKE AVENUE, WAYNE, PENNSYLVA ___IA zZP+4> 13087 ______ __
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here .
and enter the amount of tax-exempt interest received or accrued during the year >L15 I

16 At any time duning calendar year 2011, did the foundation have an interest 1in or a signature or other authonty over a
bank, securities, or other financial account 1n a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country >

[Part VII-B%| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectiy)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . Yes

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? D Yes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days.) D Yes

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed 1in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20112

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(;)(5))

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d
and 6e, Part XIli) for tax year(s) beginning before 20112 D Yes No

if ‘Yes,' list the years ™ 20 ,20__ ,20 _ ,20__

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years hsted, answer 'No' and attach statement — see Instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years Iisted in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest 1n any business
enterpnise at any time during the year? D Yes No

b If 'Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
bgl the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to

determine if the foundation had excess business holdings in 2011 ) 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? 4a
e
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could "3%}1“35% o
Jjeopardize its chantable purpose that had not been removed from jeopardy before the first day of EhE :
the tax year beginning in 2011? 4b

BAA

TEEA0305 07/14/M1

Form 990-PF (2011)




Formp 990-PF (2011)

THE PENCOYD FOUNDATION U/A DTD 12/23/98

25-6613197

[PartVII-B:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur

any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945¢e))?

€3]

on, directly or indirectly, any voter registration drive?

1€))
@

Influence the outcome of any specific public election (see section 4955), or to carry

Provide a grant to an individual for travel, study, or other similar purposes?

Provide a grant to an orgamzation other than a chantable, etc, orgamzation descnbed

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

)

Provide for any purpose other than rehigious, charitable, scientific, hterary, or

educational purposes, or for the prevention of cruelty to children or animals?

DYes E] No

5

ENO
] no

Yes
Yes

]

D Yes
D Yes

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance

(see nstructions)?

Organizations relying on a current notice regarding disaster assistance check here

c if the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expendtture respons

1ibility for the grant?

If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)

6 a Did the foundation, during the gear, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract

D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes' to 6b, file Form 8870

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b if "Yes,' did the foundation receive any proceeds or have any net income atinibutable to the transaction?

DYes No

No
No

and Contractors

‘Part VIIIi7f| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

HOWARD R._ MORGAN

234 PEMBROKE AVENUE

WAYNE PA 19087

TRUSTEE

ELIZABETH T. MORGAN

234 PEMBROKE AVENUE

WAYNE PA 19087

TRUSTEE

H. RANDALL MORGAN JR.

11515 GAUGUIN LANE
POTOMAC MD 20854

TRUSTEE

See Information about Officers, Directors, Trustees, Etc

e s L L D L L L T e Y

0.

0.

0.

2__Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

None

BAA

TEEA0306

12/05/11

Form 990-PF (2011)



Form 990-PF (2011) THE PENCOYD FOUNDATION U/A DTD 12/23/98 25-6613197

Page 7

[,Pa,rt"VIin,.; [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE _
0
NONE _
0
NONE .
0
NONE _
0
Total number of others receiwving over $50.000 for professional services > None
Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities duning the tax year. Include relevant statistical information such as the number of Expense
organizations and other beneficiaries served, conferences convened, research papers produced, etc xp s
L
2 ]
3
4 ]
Part'IX:B“| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount
L
2 ]
All other program-related investments. See nstructions.
3
Total. Add lines 1 through 3 »
BAA

TEEAQ307 09/01/1

Form 990-PF (2011)




Form 990-PF (2011) THE PENCOYD FOUNDATION U/A DTD 12/29/98 25-6613197 Page 8

RArtEE Minimum Investment Return (A!l domestic foundations must complete this part. Foreign foundations,
. see. instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charntable, etc, purposes @
a Average monthly fair market value of secunties 1a 526,682.
b Average of monthly cash balances . 1b 79,001.
¢ Fair market value of all other assets (see instructions) 1c 0.
d Total (add hnes 1a, b, andc) . 1d 605, 683.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) | 1 el
2 Acquisttion indebtedness applicable to ine 1 assets 2
3 Subtract ine 2 from line 1d 3 605, 683.
Cash deemed held for chantable activiies Enter 1-1/2% of hne 3
(for greater amount, see nstructions) 4 9,085.
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 . 5 596, 598.
6 Minimum investment return. Enter 5% of line 5 6 29,830.
=

RAEXIE Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here » [ }and do not complete this part.)

1 Mimimum investment return from Part X, line 6 NI 29,830.
2a Tax on investment income for 2011 from Part Vi, ine 5 2a 471. ﬁ
b Income tax tor 2011. (This does not include the tax from Part VI ) 2b Y
¢ Add hnes 2a and 2b 2¢c 471.
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 29,359.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 29,359.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlli, line 1 7 29,359.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes F’%!
a Expenses, contributions, gifts, etc — total from Part {, column (d), line 26 40,031.
b Program-related investments — total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes
3 Amounts set aside for specific chantable projects that satisfy the m
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, hne 8, and Part Xlil, ine 4 4 40,031.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, hne 27b (see instructions) 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from hine 4 6 40,031.
Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2011)

TEEA0308 12/05/11




Form 990-PF (2011) THE PENCOYD FOUNDATION U/A DTD 12/29/98 25-6613197 Page 9

_Part-Xilk Unglistributed Income (see Iinstructions)

) (a) (b) (c) (d)
Corpus Years prior to 2010 2010 2011
T T R T e A R PR T
1 Distrbutable amount for 2011 from Part XI,  [F54 2%, 0 éi?f;’“ Sy e TR 2
line 7 AL ERERREG L. SN TR 29, 3509.
2 Undistnbuted income, if any, as of the end of 2011 . & - N | R L . ’f o ;
a Enter amount for 2010 only - < N 2 oo T -3
b Total for proryears 20,20 ,20 ' . : L - ( i ]
3 Excess distributions carryover, if any, to 2011 Ve Ty ~.§‘/’
a From 2006 258,874.[% R IERE IR - v
b From 2007 367,842.[% e o8 '
¢ From 2008 50,600.]: b "r.:’.’v; :
d From 2009 34,750.F IR

e From 2010 42,150.]
f Total of ines 3a through e

4 Qualifying distributions for 2011 from Part

Xll,hned4 > S 40,031.

a Applied to 2010, but not more than line 2a

. ae e
4 PR

=
¥

el
S
g
e

.

RN

L7

v
2

N
:2&':
g 2
A
i,

|

T

b Appiied 10 undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus s . ,;2\5’*%%? .
(Election required — see mstructions) LY ",N{‘?*’h:m;_ .
R R R A, T T
d Applied to 2011 distributable amount L e R S LR Y
(FREy e AL e R el g T
e Remaiming amount distnibuted out of corpus 40,031.[75L7 BEalR In A

5 Excess distnbutions carryover applied to 2011
(If an amount appears in column (d), the
same amount must be shown in column (a) )

A -

ortie

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and 4e Subtract line 5

-
s,

13

- AN
ol g
&

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section :
4942(a) tax has been previously assessed ey

e

W,

d Subtract tine 6¢ from line 6b Taxable
amount — see instructions

e Undistributed income for 2010 Subtract hine 4a from i P LS N
line 2a Taxable amount — see instructions R
B - I HQsi4-
Y P
f Undistributed income for 2011 Subtract lines f N
4d and 5 from line 1 This amount must be G cgor
distributed in 2012 S
7 Amounts treated as distributions out of 2"‘“"
corpus to satisfy requirements imposed N
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)
8 Excess distributions carryover from 2006 not
applied on line 5 or hine 7 (see instructions) 258,874.
9 Excess distributions carryover to 2012. )
Subtract Iines 7 and 8 from line 6a e
10 Analysis of line 9 i S W - j
a Excess from 2007 367,842~ ’ ’
b Excess from 2008 50,600.] ;
¢ Excess from 2009 34,750.}
IR " -
d Excess from 2010 42,150.p. -+ 3.2 S | o
e Excess from 2011 40,031. 0% ‘¢, .2 A .'fla;%?z_g%;ﬁaafi 5.4 oy
BAA Form 990-PF (2011)

TEEA0309 07/141M1




Form 990-PF (2011) THE PENCOYD FOUNDATION U/A DTD 12/29/98 25-6613197 Page 10
[Rart:XiV:z] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
1s effective for 2011, enter the date of the ruling

b Check box to indicate whether the foundation i1s a private operating foundation described 1n section r| 4942()(3) or _] 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
Invoctment retur from Bart X for " () 2011 (6) 2010 (€) 2009 (d) 2008 (&) Total

each year listed
b 85% of line 2a

¢ Qualifyting distributions from Part Xli,
hine 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt achvities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract hne 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

b *Endowment’ alternative test — enter 2/3 of
mimmum investment return shown in Part X
line 6 for each year listed

¢ 'Support’ alternative test — enter-

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments
on secunities loans (section
512(a)(5)), or royalties)

(2) Suppert from general public and 5 or
more exempt organizations as provided
in section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part:XV:| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited

requests for funds [f the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:
HOWARD R. MORGAN TELEPHONE
234 PEMBROKE AVENUE
WAYNE PA 19087 (610) 254-9686
b The form in which applications should be submitted and information and matenals they should include
WRITTEN REQUEST DESCRIBING NATURE OF PROGRAM

¢ Any submission deadlines
NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
NONE

BAA TEEA0310 07/14/11 Form 990-PF (2011)




Form 990-PF (2011) THE PENCOYD FOQUNDATION U/A DTD 12/29/98 25-6613197 Page 11
mﬁijl Supplementary Information (continued)

3 Grants and.Contributions Paid During the Year or Approved for Future Payment
if recipient 1s an indivtdual,

Recipient show any refationship to |- Oundation Purpose of grant or
any foundation manager or | Status of contribution Amount
Name and address (home or business) substanbal contributor | Feciprent

a Paid during the year
SCHEDULE ATTACHED

VARIOUS
VARIOUS PA 00000 SCH. |SCHEDULE ATTACHED 40,031.
|
|
Total > 3a 40,031.

b Approved for future payment

\ Total > 3b
‘ BAA TEEAQS01  07/14/11 Form 990-PF (2011)




Form 990-PF (2011) THE PENCOYD FOUNDATION U/A DTD 12/29/98 25-6613197 Page 12

PartiX\I-:A*| Analysis of Income-Producing Activities
. Enter gross amounts uniess otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 )
(@) (b) ©) ) Related or exempt
Business Amount Exclu- Amount function income
code SIoN (See instructions)
1 Program service revenue code

a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

4 Dividends and interest from secunties 14 10,143.

5 Net rental income or (loss) from real estate N D e T et L N e s T R .. e

a Debt-tinanced property
b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 13,391. 13,391.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue

- O W W NO®

-l

o Q0 oo

AT o

12 Subtotal Add columns (b), (d), and (e) R R 23,534. 13,391.
13 Total. Add line 12, columns (b), (d), and (&) 13 36, 925.
(See worksheet in fine 13 instructions to verify calculations )

'Part:XVIEBi] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. {Explamn below how each activity for which income 1s reported tn column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

8 CAPITAL GAINS ON SALES OF INVESTMENTS.

BAA TEEA0502 07/14/11 Form 980-PF (2011)




Form 990-PF (2011) THE PENCOYD FOUNDATION U/A DTD 12/29/98 25-6613197 Page 13

‘] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facihities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciities, equipment, mailing hsts, other assets, or paid employees

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market vatue in
any transactton or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{@) Li¢ no {b) Amount involved {c) Name of noncharitable exempt organization {d) Descriphen of transfers, transachens, and charing arrangements

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b if 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
Under genalties of perjury, | declare that | have examined this return, including accom?anylng schedules and statements, and to the best of my knowledge and belef, it 1s true,
corregf, and complete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge
H May the IRS discuss
Slgn } this return with the
Here ) los/16/12 OFFICER preparer shown below
" —4 (see instructions)?
Signature of officer of'trustee Daje 7 4 Title r‘] Yes No
Print/Type preparer's name reparer'% Date Check D f |PTIN
Paid DANIEL P. IRWIN 06/04/12 self-employed P01226574

Preparer |Frmsname > DANTEL P. sB6CIATES Fum's EN> 23-2308027
Use Only [Firm's address » 687 W LANCASTER AVE
WAYNE PA 19087-2545 |phoneno _ (610) 688-0666

BAA Form 890-PF (2011)

TEEA0503 07/15/11




Form 990-PF
Part |, Line 6a

: Name ] Employer Identification Number

THE PENCOYD FOUNDATION U/A DTD 12/29/98 25-6613197

Asset Information:
Description of Property

Net Gain or Loss From Sale of Assets 2011

MORGAN STANLEY/SMITH BARNEY (SEE ATTACHED LIST)
Date Acquired Various How Acquired Purchased

Date Sold Various Name of Buyer

Sales Price 230,131. Costor other basis (do not reduce by depreciation)
Sales Expense Valuation Method

Total Gain (Loss) 13, 391. Accumulation Depreciation

216, 740.

Descrniption of Property:
Date Acquired

Date Sold

Sales Price:

Sales Expense

Total Gain (Loss):

How Acquired

Name of Buyer:

Cost or other basis (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation

Description of Property
Date Acquired:

Date Sold

Sales Price

Sales Expense-

Total Gain (Loss)

How Acquired:

Name of Buyer

Cost or other basis (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation

Description of Property
Date Acquired

Date Sold-

Sales Price.

Sales Expense

Total Gain (Loss)"

How Acquired-

Name of Buyer

Cost or other basis (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation

Description of Property:
Date Acquired

Date Sold:

Sales Price

Sales Expense

Total Gamn (Loss)

How Acquired

Name of Buyer:

Cost or other basis (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation

Description of Property
Date Acquired

Date Sold

Sales Price:

Sales Expense

Total Gain (Loss):

How Acquired:

Name of Buyer

Cost or other basis (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation-

Description of Property
Date Acquired

Date Sold

Sales Price-

Sales Expense:

Total Gain (Loss):

How Acquired:

Name of Buyer

Cost or other basis (do not reduce by deprectation)
Valuation Method

Accumulation Depreciation

Description of Property
Date Acquired

Date Sold

Sales Price:

Sales Expense

Total Gain (Loss):

How Acquired-

Name of Buyer

Cost or other basis (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation

TEEW4004 0972011




THE PENCOYD FOUNDATION U/A DTD 12/29/98 25-6613197
"* Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.
(@) (b) (© (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee | account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person Business D
CARL G. MORGAN
526 MILLBROOK ROAD TRUSTEE
DEVON PA 19333 0.00 0. 0. 0.
Person l X | Business l |
ANNA E. MORGAN-CASSIDY
415 MIDLAND AVENUE TRUSTEE
WAYNE PA 19087 0.00 0. 0. 0.
Total
0. 0. 0.
Form 990-PF, Page 2, Part I, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
2000 SHS. ALLERGAN INC. 30,699. 190,860.
1500 SHS. AQUA AMERICA INC. 26,758. 33,435,
1000 SHS. CHEVRON CORPORATION 89,559. 107, 210.
300 SHS. SCHLUMBERGER LTD 24,079, 20,979.
2500 SHS. CITIGROUP FUND 24,057. 25,175,
2500 SHS. CITIGROUP FUND 23,982. 24,875,
Total 219,134. 402,534.
Form 990-PF, Page 2, Part i, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
300 SHS. PIMCO ENHANCED SHORT MATURITY FUND 30,557. 30, 309.
3771.107 SHS TEMPLETON GLOBAL FUND 46,644. 49, 667.
2112.7508 SHS. ING EMERGING MARKETS HIGH DIVIDEND 37,712. 33, 846.
Tota! 114,913. 113,822.




DATE

PENCOYD FOUNDATION

EIN: 25-6613197

GRANTS

YEAR ENDED MARCH 31, 2012

ORGANIZATION

5/9/2011

5/17/2011

5/17/2011

5/19/2011

5/24/2011

5/24/2011

5/25/2011

5/26/2011

5/26/2011

5/31/2011

6/2/2011

6/6/2011

6/13/2011

THE EPISCOPAL ACAEMY
1785 BISHOP WHITE DRIVE
NEWTOWN SQUARE, PA 19073

GETTYSBURG COLLEGE
GETTYSBURG, PA

THE PHILADELPHIA MUSEUM OF ART

P.O. BOX 7646
PHILADELPHIA, PA 19101

THE HAVERFORD SCHOOL
460 LANCASTER AVENUE
HAVERFORD, PA 19041

DARTMOUTH COLLEGE FUNDS
HANOVER, NH

ASSOCIATION FOR SALE INTL ROAD TRAVEL

11769 GAINSBOROUGH ROAD
POTOMAC, MD 20854

JEWISH FEDERATION OF GREATER WASHINGTON

6101 MONTROSE ROAD
ROCKVILLE, MD 20852

THE CHARLES E SMITH JEWISH DAY SCHOOL

1901 EAST JEFFERSON STREET
ROCKVILLE, MD 20852

THE ISLAND HERITAGE TRUST
P.0. BOX 42
DEER ISLE, ME 04627

THE EPISCOPAL ACADEMY
1785 BISHOP WHITE DRIVE
NEWTOWN SQUARE, PA 19073

THE STONINGTON OPERA HOUSE
P.0.BOX 56
STONINGTON, ME 04681

WESLEYAN UNIVERSITY
318 HIGH STREET
MIDDLETOWN, CT 06459

THE UNIVERSITY OF RICHMOND
28 WESTHAMPTON WAY

PURPOSE

GENERAL SUPPORT
EDUCATION

GENERAL SUPPORT
EDUCATION

GENERAL SUPPORT
CULTURAL ARTS

GENERAL SUPPORT
EDUCATION

GENERAL SUPPORT
EDUCATION
GENERAL SUPPORT

PUBLIC SAFETY

GENERAL SUPPORT
SOCIAL SERVICES

GENERAL SUPPORT
EDUCATION

GENERAL SUPPORT
SOCIAL SERVICES

GENERAL SUPPORT
EDUCATION

GENERAL SUPPORT
CULTURAL ARTS

GENERAL SUPPORT
EDUCATION

GENERAL SUPPORT
EDUCATION

AMOUNT

3,000 00

2,000 00

2,000 00

3,000 00

2,000 00

1,000 00

5,000 00

1,800.00

400.00

2,000.00

2,500.00

1,831 00

2,000.00



PENCOYD FOUNDATION
EIN: 25-6613197
GRANTS
YEAR ENDED MARCH 31,2012

DATE ORGANIZATION PURPOSE

RICHMOND, VA 23173

6/14/2011 THE PHILADELPHIA MUSEUM OF ART GENERAL SUPPORT
P 0. BOX 7646 CULTURAL ARTS
PHILADELPHIA, PA 19101

7/11/2011 THE EPISCOPAL ACADEMY GENERAL SUPPORT
1785 BISHOP WHITE DRIVE EDUCATION
NEWTOWN SQUARE, PA 19073

771172011 THE PHILADELPHIA ZG0 GENERAL SUPPORT
3400 WEST GIRARD AVENUE ANIMAL WELFARE/
PHILADELPHIA, PA 19101 CONSERVATION

7/12/2011 MAIN LINE ANIMAL RESCUE GENERAL SUPPORT
P.O BOX 89 ANIMAL WELFARE
CHESTER SPRINGS, PA 19425

7/12/2011 ALLEN BASS FOUNDATION GENERAL SUPPORT
CAMP BILL-A-WOOD SOCIAL SERVICES
91 KUTZ ROAD
FLEETWOOD, PA 19522

7/18/2011 THE ISLAND COMMUNITY CENTER INC. GENERAL SUPPORT
6 MEMORIAL LANE SOCIAL SERVICES
STONINGTON, ME 04627

7/29/2011 FRANCISVALE HOME FOR SMALLER ANIMALS GENERAL SUPPORT
GULPH AND ARDEN ROADS ANIMAL WELFARE
RADNOR, PA 19087

8/11/2011 THE ST ANDREWS SOCIETY OF PHILADELPHIA GENERAL SUPPORT
1528 WALNUT STREET SOCIAL SERVICES
PHILADELPHIA, PA 19102

9/12/2011 THE REACH PERFORMING ARTS CENTER GENERAL SUPPORT
249 NORTH DEER ISLE ROAD CULTURAL ARTS
DEER ISLE, ME 04627

11/17/2011 THE ISLAND COMMUNITY CENTER GENERAL SUPPORT

6 MEMORIAL LANE SOCIAL SERVICES

STONINGTON, ME 04627

TOTAL DONATIONS

AMOUNT

2,000.00

2,000 00

4,500 00

250 00

500 00

50000

250.00

50000

50000

500 00

40,031.00



. THE PENCOYD FOUNDATION

SECURITIES
* AT 3/3112
DATE
STOCKS/OPTIONS DESCRIPTION ACQUIRED COoSsT
2000 ALLERGAN INC. VARIOUS 30,699 00
1333 AQUA AMERICA INC VARIOUS 22,910.00
167 AQUA AMERICA INC. 3/14/2012 3,848 21
500 CHEVRON CORPORATION 1/25/2010 37,380 97
500 CHEVRON CORPORATION 21212012 52,177 73
300 SCHLUMBERGER LTD (24983 95 LESS 904 93 OPTION PREMS )  11/23/2011 24,079 02
2500 CITIGROUP FUND BASEDONF  ( 943 08 OPTION PREMS ) 11/22/12011 24,056.92
2500 CITIGROUP FUND BASED ON SiB (1,018 32 OPTION PREMS ) 11/22/2011 23,981 68
TOTAL STOCKS 219,133.53
BONDS/FUNDS
1458 846 TEMPLETON GLOBAL FUND 7/10/2009 17,316 50
1216 545 TEMPLETON GLOBAL FUND 9/14/2009 15,000.00
549 716 TEMPLETON GLOBAL FUND 12/3/2009 7,041 86
549 TEMPLETON GLOBAL FUND 3/10/2010 7,28523
300 PIMCO ENHANCED STRATEGY FUND 2/16/2011 30,5657.32
2000 ING EMERGING MARKETS HIGH DIVIDEND 7/5/2011 36,108 17
112 7508 ING EMERGING MARKETS REINVESTED VARIOUS 1,603 35
TOTAL BONDS/FUNDS 114,912.43

TOTAL SECURITIES 334,045.96
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