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STANNED 22010 coid SCARNEL . - J wuid

om 990 Return of Organization Exempt From Income Tax |_oM8 No. 1545 0047

2011

Open to Public

Under section 501(c), 527, or 4947(a)(1) of the Intemal Revenue Code (except black lung
benefit trust or private foundation)

Department of the Treasury N i

Internal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection

A For the 2011 calendar year, or tax year beginnin Aprnil 1 , 2011, and ending March 31 ,20 12

B Check If applicable JC Name of organization Government Accounting Research Foundation D Employer identsfication number

O Address change Doing Business As 23-7208840

[:] Name change Number and street (or P O. box if mail 1s not delivered to street address) Room/surte E Telephone number

OJ inal retum 203 N LaSalle Street 2700 312-977-9700

D Terminated City or town, state or country, and ZIP + 4

[0 Amendedretum  |Chicago, IL 60601-1210 G Gross receipts $ 268,892

(O Apptication pending | F Name and address of pnncipal officer  Jeffrey L. Esser H(a) Is this a group retum for affiiates? [ Yes /] No
Same as C above H{b) Are all affilates included? []Yes [INo

| Tax-exempt status 501(c)(3) 0 501(c) ( ) 4 (insert no ) [] 4947(a)(1) or Ol so7 If “No,” attach a hist {see instructions)

J Website: > H(c) Group exemption number »

K Fom of organization Comporation [_] Trust  [] Association [_] Other » l L Year of formation: 1971 | M State of legal domicile. 1L

Summary

1 Bnefly descnbe the organization’s mission or most signfficant activites:
° _The purpose of the Government Accounting Research Foundation is promoting improved accounting and financial repqgl_rj_g_._gg____
= the state and local level. e
£
% 2  Check this box P> [ f the organization dlscont_lh-t]-éa—l-t-s"f)BEl:é't-l.o_ﬁ-s:_éF Ziié';;b'éed of more than 25% of its net assets.
g 3  Number of voting members of the governing body (Part Vi, line 1a) . . 3 18
@ | 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 18
3‘§ 5 Total number of individuals employed in calendar year 2011 (Part V, line2a) . . . . . 5 0
§ 6 Total number of volunteers (estimate if necessary) . e e e e 6 18
7a Total unrelated business revenue from Part VIil, column (C) line 12 e e e e e 7a 0
b Net unrelated business taxable income from Form 990-T,line34 . . . . . . . . . 7b 0
Prior Year Current Year
g 8 Contributions and grants (Part Vill,line 1h) . . . . . REGE\VED : 100,000 75,000
£ 9  Program service revenue (Part Vil, line 2g) . - . . . 191,995 185,747
a | 10 Investment income (Part VIii, column (A), lines 3, 4, ar ) . 5 20\3 7,307 8,145
€111 Other revenue (Part VIil, column (A), lines 5, 6d, 8c, 94 c‘%py 1 }e) . 0 0
12  Total revenue—add lines 8 through 11 (must equal PartjVill} colum i 299,302 268,892
13 Grants and similar amounts paid (Part IX, column (A), Ies 1-QGUEN [ SAm— 221,572 179,870
14  Benefits paid to or for members (Part IX, column (A), li .. 0 0
2 15  Salaries, other compensation, employee benefits (Part IX, column (A), I|nes 5—1 0) 0 0
2 | 16a Professional fundraising fees (Part IX, column {(A), linet11e) . . . . . . 0 0
g b Total fundraising expenses (Part IX, column (D), line 25) » 0
o 17  Other expenses (Part IX, column (A), ines 11a-11d, 11-24¢} . . . . 64,423 66,342
18 Total expenses. Add lines 13—17 (must equal Part IX, column (A), line 25) . 291,995 246,212
19 Revenue less expenses. Subtract line 18 fromine12 . . . . . . . . 7,307 22,680
5 § Beginning of Current Year End of Year
§5| 20 Totalassets (PartX,line16) . . . . . . . . . . . . ... 427,676 404,241
23 21 Total liabilities (Part X, ine 26) . . . . . C 125,945 79.830
23| 2 Net assets or fund balances. Subtract line 21 from Ime 20 e e 301,731 324,411
Signature Block
Under penalties of perjusy, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and compl eIDecl ration of ;Warer %oufﬁc;ﬁased on all information of which preparer has any knowledge
) — |
Sign tyre of offer Date
Here ,M%y £ Lasepr CEC /9 frZ2
¥pe or pnnt nafne and title ’
Paid Print/Type preparer’s name Prﬁﬁni@tu Q l DaT \ g Check [] PTIN
Preparer Rebekuh Eley \ ) lii b Q l I ‘q , self-employed P01247672
Use only Frm'sname  » BDO USA, LLP Firm's EIN » 13-5381590
Firm's address » 233 N. Michigan Ave., Suite 2500, Chicago, IL 60601 Phone no 312-856-9100
May the IRS discuss this return with the preparer shown above? (see instructionsy . . . . . . . . . . . . Yes [ ] No
For Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y Form 990 (2011)
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Form 990 (2011) Page 2
Part ili Statement of Program Service Accomplishments

Check if Schedule O contains a response to any questioninthisParthl . . . . . . . . . . . . . . O

1 Brefly descnbe the organization’s mission:

_The purpose of the Government Accounting Research Foundation i1s promoting improved accounting and financsal reporting at the
S AN OGOl oo e e em oo

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ? . . . . . . . . . L Lo s [dYes [/INo
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? . . . . . . . . . . . . . . . . . . . . . ... . . .. ... .. OYes [“INo
If “Yes,” descnbe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of
grants and allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses$ - 104,870 including grantsof § 104,870 ) (Revenue $ 104,870 )
GASB Subscription Service - provide subscription service to Government Accounting Standards Board subscription service plans

4b (Code. )(Expenses$ 75,000 including grantsof$ 7 75000 )(Revenue$ )
_Promoting improved accounting and financial reporting at the state and local level e

4c (Code: )(Expenses$ 66,342 including grantsof $ 0 )(Revenue $ 80,877 )
_GAAFR Review - subscription newsletter covers major issues In governmental accounting, auditing, and financial reportingand
includes analyses of recent authoritative pronouncements in the field

4d Other program services (Descnbe in Schedule O.)

{Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses P 246,212

Form 990 (2011)




Form 990 (2011)
Checklist of Required Schedules

1

10

1

12a

13
14a

15

16

17

18

19

203
b

Page 3

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A .

Is the organization required to complete Schedule B, Schedule of Contnbutors (see |nstruct|ons)’7
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part| .

Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a sectlon 501(h)
election in effect during the tax year? If “Yes,” complete Schedule C, Part Il .

Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If “Yes,” complete Schedule C,
Part il .
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If
“Yes,” complete Schedule D, Part | .. e e e e
Did the organization receive or hold a conservation easement, mcludlng easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Il

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il

Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not Ilsted in Part
X; or provide credit counseling, debt management credit repair, or debt negotlatlon services? If “Yes,”
complete Schedule D, Part IV . . .o e e e e
Did the organization, directly or through a related organlzatron hold assets in temporarly restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V

If the organization’s answer to any of the following questions is “Yes,” then complete Schedule D, Parts VI,
Vi, VilL, 1X, or X as applicable.

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f “Yes,”
complete Schedule D, Part Vi . .. .

Did the organization report an amount for investments— other securities in Part X, Ime 12 that IS 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part VIl .

Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part VIil .

Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported in Part X, line 167 If “Yes,” complete Schedule D, Part IX .

Did the organization report an amount for other hiabilities in Part X, line 25?7 If “Yes,” complete Schedule D, Part X
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X

Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes,” complete
Schedule D, Parts XI, Xll, and Xill

Was the organization included in consolidated, mdependent audrted f nancral statements for the tax yeaﬂ If “Yes " and if
the orgamization answered "No" to ine 12a, then completing Schedule D, Parts XI, XlI, and Xill is optional

Is the organization a school described in section 170(b)(1)(A)ii)? If “Yes,” complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States?

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmakmg,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV.

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? /f “Yes,” complete Schedule F, Parts ll and IV .

Did the organization report on Part IX, column (A), fine 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts Il and IV

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A}, lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions)

Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part Vill, ines 1c and 8a? If “Yes,” complete Schedule G, Part Ii .

Did the organization report more than $15,000 of gross income from gaming actrvrtles on Part VIII I|ne 939
If “Yes,” complete Schedule G, Part lli

Did the organization operate one or more hospital facmtres? If "Yes ” comp!ete Schedule H
If “Yes” to line 20a, did the organization attach a copy of its audited financial statements to this return?

Yes | No
1 (v

2 | v

3 v
4 v
5 v
6 v
7 v
8 v
9 v
10 v
11a v
11b v
11c v
11d v
11e v
11f| vV

12a Y
12b Y

13 v
14a v
14b v
15 v
16 v
17 v
18 v
19 v
20a v
20b

Form 990 (2011)



Form 990 (2011)
Checklist of Required Schedules (continued)

21

22

23

24a

o

25a

26

27

28

29
30

31

32

35a

36

37

38

Page 4

Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), line 1?2 If “Yes,” complete Schedule I, Parts | and Il

Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), line 2? If “Yes,” complete Schedule I, Parts  and lll .

Did the organization answer “Yes” to Part VH, Section A, line 3, 4, or 5 about compensatlon of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J . e e e e e
Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 2002? /f “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No,” go to line 25 . .

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? .
Did the organization maintain an escrow account other than a refundlng escrow at any time during the year
to defease any tax-exempt bonds?

Did the organization act as an “on behalf of” issuer for bonds outstandlng at any time dunng the year? .
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part |

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's pnor Forms 990 or 990-EZ7
If “Yes,” complete Schedule L, Part | .

Was a loan to or by a current or former officer, dlrector trustee, key employee hlghly compensated employee or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part Il .

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part ill .

Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV
A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV

An entity of which a current or former offlcer dlrector trustee, or key employee (or a famlly member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, PartlV .

Did the organization receive more than $25,000 in non-cash contributions? /f “Yes,” complete Schedule M
Did the organization receive contnbutions of art, historical treasures, or other similar assets, or qualified
conservation contributions? /f “Yes,” complete Schedule M

Did the organization liquidate, terminate, or dissolve and cease operatuons” If “Yes complete Schedule N,
Part | . . .

Did the organlzatlon sell exchange dlspose of or transfer more than 25% of its net assets’7 If "Yes
complete Schedule N, Part Il

Did the organization own 100% of an entity dlsregarded as separate from the organlzatron under Regulatlons
sections 301.7701-2 and 301.7701-37? If “Yes,” complete Schedule R, Part | .

Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R Parts i, lll
V,and V, hne 1 .

Did the organization have a controlled entity within the meaning of section 512(b)(1 3)’7
Did the organization receive any payment from or engage in any transaction with a controlled entlty wuthm the
meaning of section $12(b)(13)? If “Yes,” complete Schedule R, Part V, line 2 .

Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable
related organization? If “Yes,” complete Schedule R, Part V, line 2 . e e e

Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,

Part VI .

Did the organlzatlon complete Schedule (0] and provude explanatrons in Schedule O for Part VI Ilnes 11 and
19?7 Note. All Form 990 filers are required to complete Schedule O .

Yes | No

21| v
22 v
231V

24a v

24b

24c

24d

25a v

25b v
26 v
27 v

28al v/

28b v

28¢c v
29 v
30 v
31 v
32 v
33 v
34|V

35a v

35b Y
36 v
37 v
38|V

Form 990 (2011)



Form 990 (2011)
m Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V . . 1
Yes | No
1a Enter the number reported in Box 3 of Form 1086. Enter -0- if not applicable . . . . 1a 0 \
b Enter the number of Forms W-2G included in ine 1a. Enter -0- if not applicable . . . . 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners? . . 1c | ¢
2a Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax :
Statements, filed for the calendar year ending with or within the year covered by this retum | 2a 0 ] _
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) ) b
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a v
b If “Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O . . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a forengn country (such as a bank account, securities account, or other financial
account)? . ... . .. 4a 4
b If “Yes,” enter the name of the forergn country »
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts. ‘
Sa Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a v
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b v
¢ If “Yes” to line 5a or 5b, did the organization file Form 8886-T? Sc
6a Does the organization have annual gross receipts that are normally greater than $1 00 000 and dld the
organization solicit any contributions that were not tax deductible? . 6a v
b If “Yes,” did the organization include with every solicitation an express statement that such contnbutlons or
gifts were not tax deductible? 6b
7  Organizations that may receive deductlble contnbutlons under sectlon 170(c) [
a Dud the organization receive a payment in excess of $75 made partly as a contribution and partly for goods N | _j
and services provided to the payor? . e e e e e e e . e 7a v
b If “Yes,” did the organization notify the donor of the value of the goods or services provrded’7 . 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which |t was
required to file Form 82827 . . e e e . 7c v
d If “Yes,” indicate the number of Forms 8282 filed duringtheyear . . . . . . . . | 7d l N
€ Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e v
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f v
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h  If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting ,
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring | ;
organization, have excess business holdings at any time durnng the year? 8
9 Sponsoring organizations maintaining donor advised funds. N ]
a Did the organization make any taxable distributions under section 49667 . . Qa
b Did the organization make a distnbution to a donor, donor advisor, or related person’) 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part Vill, line 12 . . . . . 10a l
b Gross receipts, included on Form 990, Part VIIi, line 12, for public use of club facmtles . 10b ;
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . . . 11a :
b Gross income from other sources (Do not net amounts due or pald to other sources ‘
against amounts due or received fromthem.) . . . . . . 11b ‘
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatron fi I|ng Form 990 in lieu of Form 10417 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year . . | 12b ]
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule 0
b Enter the amount of reserves the organization is required to maintain by the states in which |
the organization is licensed to issue qualified healthplans . . . . . . . . . . 13b |
¢ Enter the amount of reservesonhand . . . . 13¢ 1
14a Did the organization receive any payments for rndoor tanmng services dunng the tax year” 14a v
b _If "Yes,"” has it filed a Form 720 to report these payments? If "No, " provide an explanation in Schedule O 14b

Form 990 (2011)



Form 990 (2011) Page 6

Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No”

response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any question in this Part VI
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the goveming body at the end of the tax year. . 1a 18 |
If there are material differences in voting rights among members of the govermning body, or \
if the governing body delegated broad authority to an executive committee or similar [
committee, explain in Schedule O. }
b Enter the number of voting members included in line 1a, above, who are independent . 1b 18
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with | N
any other officer, director, trustee, or key employee? 2 v
3 Did the organization delegate control over management duties customanly performed by or under the dlrect
supervision of officers, directors, or trustees, or key employees to a management company or other person? 3 v
4 Did the organization make any significant changes to its goveming documents since the pnor Form 990 was filed? 4 v
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . 5 v
6 Did the organization have members or stockholders? 6 |v
7a Did the organization have members, stockholders, or other persons who had the power to elect or appornt
one or more members of the govemning body? . . . . 7a
b Are any governance decisions of the organization reserved to (or subject to approval by) members v
stockholders, or persons other than the govemning body? . . . . 7b
8 Did the organization contemporaneously document the meetings held or written actrons undertaken dunng
the year by the following: F
a Thegoveming body? . . . . e e e e e e e 8a|v
b Each committee with authority to act on behalf of the governrng body’7 e 8b | v
9 s there any officer, director, trustee, or key employee listed in Part Vi, Section A, who cannot be reached at
the organization's matling address? If “Yes,” provide the names and addresses in ScheduleO. . . . . 9 v
Section B. Policies ({This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Dud the organization have local chapters, branches, or affiliates? . . 10a v
b If “Yes,” did the organization have written policies and procedures govemlng the actrvrtles of such chapters
affiiates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the orgamization provided a complete copy of this Form 990 to alt members of its goveming body before filing the form? | 11a v
b Describe in Schedule O the process, if any, used by the organization to review this Form 990. N T
12a Did the organization have a written conflict of interest policy? If “No,” go to line 13 . . 12a| v
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could glve rise to conﬂrcts” 12b| v
¢ Did the organuzatron regularly and consistently monitor and enforce compllance with the policy? If “Yes,”
descnbe in Schedule O how this wasdone . . . . e e e .. e e 12¢c| v
13  Did the organization have a written whistleblower polrcy" .. e e e e e 13|V
14  Did the organization have a written document retention and destructron pollcy’? e 14 |V
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official . . . . . . . . . . . . 15a v
b Other officers or key employees of the organization . . . e e e e e e 15b v
If “Yes” to line 15a or 15b, descnbe the process in Schedule O (see mstructlons)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement | b
with a taxable entity duringtheyear? . . . . . . . . . . . . . . . . o L. . oo oo 16a v
b If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? . . . . . . . . . . . . . . Téb i )
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed »  lllinois

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 980-T (Section 501(c)(3)s only)

available for public inspection. Indicate how you made these available. Check all that apply.
[0 Oownwebsite  [] Another’s website Upon request

19 Describe in Schedule O whether (and if so, how), the organization made its govemning documents, conflict of interest policy,

and financial statements available to the public during the tax year.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: ® John F. Jurkash, 203 N LaSalle Street, Suite 2700, Chicago, IL 60601-1210

Form 990 (2011)




Form 990 (2011) Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
independent Contractors
Check if Schedule O contains a response to any questioninthisPartVli . . . . . . . . . . . . . . []
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year.
« List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
* List all of the organization’s current key employees, if any. See instructions for definition of “key employee.”
¢ List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)

who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

 List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

¢ List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.

O Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(©)
Position
A ® (do not check more than one © ® ®
Name and Title Average | box, unless person 1s both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | Compensation jcompensation from amount of
week os|slol=lax] = from related other
(descnbe | 3 IR EHE the organizations compensation
hoursfor | 5= g Sl e %?{ a organization (W-2/1099-MISC) from the
related 8 s|5) 3 § o | ™ |wW-2/1099-MISC) organization
organizations| S | 8 gl°s and related
in Schedule g g 3 ] organizations
o) g|& 2
3 3
2
_{1)Julia Harper Cooper |
Board Member 0.1 v 0 0 0
{2 Stanley A Earley ]
Board member 0.1 v 0 0 0
(3) Bob Eichem N
Board Member 01 v 0 0 o]
_{4) Lena H. Ellis
Board Member 0.1 v 0 0 0
(5) Timothy L. Firestine |
Board Member 0.1 v 0 0 0
(6) Marc Gonzates |
Board Member 0.1 v 0 0 0
_(7) Lisa Marie Harris
Board Member 01 v 0 0 0
_(8)ShirleyD.Hughes ]
Board Member 01 v 0 0 0]
_{9) Heather A. Johnston
Board Member 01 v 0 0 0
(10)John 1. Payne
Board Member 0.1 v 0 0 o}
(11) Eric Sawyer
Board Member 01 v 0 0 0
(12)RobertB.Scott ]
Board Member 0.1 v 0 9,250 0
(13)John A. Sofley, Jr. ]
Board Member 0.1 v 0 0 0
_(:l_‘_t_)_wllliam A Stafford ]
Board Member 01 v 0 0 0

Form 990 (2011)



Form 990 (2011) Page 8
UGl Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

©
Position
A ® (do not check more than one © ® )
Name and title Average | box, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation compensation from amount of
week pipey s Py - from related other
(descnbe 33 3_ g E 3% o the organizations compensation
hoursfor | =221 8| @ gf.: g organization | (W-2/1099-MISC) from the
related | S22 713158 Y [w-2r1099-misC) arganization
organizations| S Z | 2 8|8 and related
in Schedule g 3 3 k] organizations
0) gl 7
g £
&
(15) Linda C. Davidson
President 01 v 4 0 2,744 0
(16) Christopher P. Morritl____ .
President-Elect 01 v v 0 0 0
(7)LenS Brtain ]
Past-President 0.1 v v 0 0 0
(18) Jeffrey L. Esser
Executive Director, CEO 0.1 v v 0 380,224 54,533
O
(20) - e ]
@0
@) -
@3 -
A ]
@5)
1ib Sub-total. . . . A & 0 392,218 54,533
¢ Total from contmuatuon sheets to Part VII Sectlon A . 0 0 0
d Total (addlines1tbandic). . . . . . P 0 392,218 54,533

2 Total number of individuals (including but not Ilmlted to those listed above) who received more than $100,000 of
reportable compensation from the organization » 0

Yes| No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated o ‘
employee on line 1a? If “Yes,” complete Schedule J for such indwidual . . . . . . . . . . . 3 v

4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such

individual . . . . e . . . 4 | v
5 Did any person listed on line 1a receive or accrue compensatuon from any unrelated orgamzatlon or mdwudual ) |1
for services rendered to the organization? /f “Yes,” complete Schedule J for suchperson . . . . . . 5 v

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax
year.

®) €

Name and business address Description of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who :
received more than $100,000 of compensation from the organization » 0

Form 990 (2011)




Form 990 (2011)
@Y1l Statement of Revenue

Page 9

A
Total revenue

(B)
Related or
exempt
function
revenue

(C)
Unrelated
business

revenue

(D)
Revenue
excluded from tax
under sections
512, 513, or 514

Contributions, Gifts, Grants
and Other Similar Amounts

1a

0o Q0ouU

T ©

Federated campaigns . . . | 1a

Membershipdues . . . . | 1b

Fundraisingevents . . . . | 1¢

Related organizations . . . | 1d

75,000

Government grants (contributions) | 1e

All other contributions, gifts, grants,
and similar amounts not included above | 1¢

Noncash contributions included in lines 1a-1f: $
Total. Add lines 1a-1f .

75,000

Program Service Revenue

2a

e -0 Qa0

GASB subscription service

Business Code

900099

104,870

104,870

GAAFR Review subscriptions

511120

80,877

80,877

All other program service revenue .
Total. Add lines 2a-2f .

>

185,747

Other Revenue

6a

(1]

7a

8a

Investment income (including dividends, interest,

and other similar amounts)

Income from investment of tax-exempt bond proceeds »

Royalties

>

8,145

8,145

>

.(.) Real

(i) Personal

Gross rents

Less: rental expenses

Rental income or (loss)

Net rental income or (loss)

>

Gross amount from sales of () Secunties

} (1i) .Oth'er

assets other than inventory

Less. cost or other basis
and sales expenses .

Gain or (loss) .

Net gain or {loss)

Gross income from fundraising
events (not including $

of contnibutions reported on line 1c)
SeePartlV,ine18 . . . . . ga

Less: directexpenses . . . . b
Net income or (loss) from fundraising
Gross income from gaming activities.

SeePartIV,lne19 . . . . a

Less: directexpenses . . . . b

Net income or (loss) from gaming activities . . »

Gross sales of inventory, less
retums and allowances . . . g

Less:costofgoodssold . . . b

Net income or (loss) from sales of inventory . . »

events . P

Miscellaneous Revenue

Business Code

All other revenue .
Total. Add lines 11a-11d .
Total revenue. See instructions.

vy

268,892

185,747

8,145

Form 990 (2011)



Form 990 (2011)

mtatement of Functional Expenses

Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A) but are not
required to complete columns (B), (C), and (D).

Check if Schedule O contains a response to any question in this Part IX . .. [
Do not include amounts reported on lines 6b, 7b, Total (A) Pr ®B) " (€) t and F JD)
8b, 9b, and 10b of Part VIII. otalexpsnses °§;?,’.?n§e£ e g;,:ggfg;g;nasgs ;‘;‘p;ﬁ':;';g
1 Grants and other assistance to govemments and
organizations in the United States. See Part IV, line 21 179,870 179,870
2 Grants and other assistance to individuals in |
the United States. See Part IV, line 22 . !
3 Grants and other assistance to governments, |
organizations, and individuals outside the i
United States. See Part IV, lines 15 and 16 . !
4 Benefits paid to or for members {
5 Compensation of current officers, dlrectors
trustees, and key employees .o
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7  Other salaries and wages
8 Pension plan accruals and contnbutlons (mclude
section 401(k) and 403(b) employer contributions)
9 Other employee benefits .
10  Payroll taxes . .
11 Fees for services (non-employees)
a Management
b Legal
¢ Accounting
d Lobbying . .
e Professional fundraising services. See Pan IV hne 17
t Investment management fees
g Other
12  Advertising and promotlon
13  Office expenses 16,404 16,404
14  Information technology
15 Royalties .
16  Occupancy
17  Travel . 2,098 2,098
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest .
21  Payments to affiliates .
22 Depreciation, depletion, and amomzatlon
23 Insurance . .
24  Other expenses. Itemlze expenses not covered
above. (List miscellaneous expenses In line 24e. If
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)
a Miscellaneous 35 35
b Allocated overhead 47,805 47,805
c
d _—
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 246,212 246,212
26 Joint costs. Complete this line only if the

organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here » [] if
following SOP 98-2 (ASC 958-720) .o

Form 990 (2011)




Form 990 (2011)

IEZXX¥ Balance Sheet

Page 11

(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing coe . 1
2 Savings and temporary cash investments . 49,550 2 149,817
3 Pledges and grants receivable, net 3
4  Accounts receivable, net . 766 4 1,086
5 Receivables from current and former offlcers dlrectors trustees key |
employees, and highest compensated employees. Complete Part il of L ]
Schedule L e e .. I 5 | o
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing ‘
employers and sponsoring organizations of section 501(c)(9) voluntary B o o
8 employees' beneficiary organizations (see instructions) 6
2| 7 Notes and loans receivable, net 7
< 8 Inventories for sale or use 8
9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or l
other basis. Complete Part VI of Schedule D 10a
b Less: accumulated depreciation . . . . 10b 10c
11 Investments—publicly traded secunties . 377,360 11 253,339
12 Investments— other securities. See Part IV, line 11 12
13 investments—program-related. See Part [V, line 11 . 13
14  Intangible assets . 14
15  Other assets. See Part IV, I|ne 11 . 15
16 Total assets. Add lines 1 through 15 (must equal Ime 34) 427.676| 16 404,241
17  Accounts payable and accrued expenses . .o 79,202] 17 37,625
18  Grants payable . 18
19  Deferred revenue . 46,743} 19 42,205
20 Tax-exempt bond habilities . 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
£ (22 Payables to current and former officers, directors, trustees, key
= employees, highest compensated employees, and disqualified persons. I e ]
ZE Complete Part Il of Schedule L e e e e 22
3123  Secured mortgages and notes payable to unrelated third parties 23
24  Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D . 25
26 Total liabilities. Add lines 17 through 25 . 125.945| 26 79,830
" Organizations that follow SFAS 117, check here » - and complete
8 lines 27 through 29, and lines 33 and 34. o 3 o
S127 Unrestricted net assets ) 301,731| 27 324,411
g 28 Temporarily restricted net assets . 28
e 29  Permanently restricted net assets . 29
& Organizations that do not follow SFAS 117 check here b [:l and
5 complete lines 30 through 34. 7
£ |30 Capital stock or trust principal, or current funds . . 30
ﬁ 31 Paid-in or capital surplus, or land, building, or equupment fund 31
5 32 Retamned earnings, endowment, accumulated income, or other funds . 32
g 33 Total net assets or fund balances . AN 301,731| 33 324,411
34  Total liabilities and net assets/fund balances . 427,676| 34 404,241

Form 990 (2011)



Form 990 (2011)
-IsO (M Reconciliation of Net Assets

Page 12

Check if Schedule O contains a response to any question in this Part X|

8

DO hHhWN =

Financial Statements and Reportmg

Total revenue (must equal Part VIII, column (A), line 12) .

268,892

Total expenses (must equal Part IX, column (A), line 25)

246,212

Revenue less expenses. Subtract line 2 from line 1

22,680

Net assets or fund balances at beginning of year (must equal Part X Ilne 33 column (A))

301,731

QLD

Other changes in net assets or fund balances (explain in Schedule O) .

Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Pan X Ime 33
column (B)Y . . . .

-]

324,411

Check if Schedule O contains a response to any question in this Part XIl .

a

oo B

Accounting method used to prepare the Form 990: [] Cash Accrual  [] Other

Yes | No

If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .

Were the organization’s financial statements audited by an independent accountant?

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversnght
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

If “Yes” to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
issued on a separate basis, consolidated basis, or both:

[ Separate basis Consolidated basis [_] Both consolidated and separate basis

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337.

If “Yes,” did the organization undergo the required audit or audlts'7 If the orgamzatlon d|d not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

28

2b

2c

3a

3b

Form 990 (2011)



SCHEDULE A | OMB No 1545-0047

(Form 990 or 990-E2) Public Charity Status and Public Support

Department of the Treasury

2011

Open to Public

Complete if the organization is a section 501(c}(3) organization or a section
4947(a)(1) nonexempt charitable trust.

Internal Revenue Service » Attach to Form 990 or Form 990-EZ. » See separate instructions. Inspection
Name of the organization Employer identification number
Government Accounting Research Foundation 23-7208840

Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because 1t is: (For lines 1 through 11, check only one box.)

1 [ A church, convention of churches, or association of churches described in section 170(b)(1){A)(i).

2 [] A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)

3 [J] A hospitat or a cooperative hospital service organization described in section 170(b)(1)(A)iii).

4 [] A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)iii). Enter the
hospital’s name, city, and state:

5 [] An organization operated for the benefit of a college or university owned or operated by a governmental unit described n
section 170(b)(1)(A)(iv). (Complete Part Il.)

6 []A federal, state, or local government or governmental unit described in section 170(b){1)(A){v).

7 [T] An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A){vi). (Complete Part Il.)

8 [ A community trust described in section 170(b)(1)(A)(vi). (Compiete Part II.)

9 An organization that normally receives: (1) more than 33'/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33'/:% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part lil.)

10 [ An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

11 [J An organization organized and operated exclusively for the benefit of, to perform the functions of, or to camry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a [ Typel b [J Typell ¢ [ Type lli-Functionally integrated d [ Type lli-Other
e [T] By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualfied persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2)
f If the organization received a wntten determination from the IRS that it is a Type l, Type Il, or Type lll supporting
organization, check thisbox . . . e
g Since August 17, 2006, has the organlzatlon accepted any glft or contnbutlon from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) and Yes | No
(iii) below, the governing body of the supported organization? . . . . . . . . . . . . . . 11gfi)
(i) A family member of a person descnbed in (i) above? . . . C e e e e e e 11g(ii)|
(i) A 35% controlled entity of a person described in (i) or (ii) above’? e e e e e 11gﬁin]
h Provide the following information about the supported organization(s).
(i) Name of supported {ii) EIN (iif) Type of organmization | (iv) Is the orgamzation {v) Did you notify {vi) Is the {vii) Amount of
organization (descnbed on lines 1-9 | incol (i} hsted nyour | the organizationin | organization in col support
above or IRC section governing document? col. (i) of your (i) organized in the
(see instructions)) support? us.?
Yes No Yes No Yes No
(A)
(B)
©)
(D)
(E)
Total
For Paperwork Reduction Act Notice, see the Instructions for Cat. No 11285F Schedule A (Form 990 or 990-E2) 2011

Form 990 or 990-EZ.




Schedule A (Form 990 or 990-EZ) 2011

Version A, cycle 1

Page 2

Support Schedule for Organizations Described in Sections 170(b)(1)(A){iv) and 170(b)(1)}(A)(vi)

{Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under

Part lll. If the organization fails to qualify under the tests listed below, please complete Part Ili.)

Section A. Public Support

Calendar year {or fiscal year beginning in) » (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total

1

6

Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.”) .

Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

The value of services or facllities
furnished by a governmental unit to the
organization without charge .

Total. Add lines 1 through 3.

The portion of total contributions by
each person (other  than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shown on line 11, column (f) .

Public support. Subtract line 5 from line 4.

Section B. Total Support

Calendar year (or fiscal year beginning in} » (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total

7
8

10

11
12
13

Amounts from line 4

Gross income from interest, dlvndends
payments received on securities loans,
rents, royalties and income from similar
sources

Net income from unrelated business
activities, whether or not the business
is regularly carried on

Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.) .

Total support. Add lines 7 through 10

Gross receipts from related activities, etc. (see instructions) . . . . . 12 |

First five years. if the Form 990 is for the organization’s first, second, thlrd fourth or f ﬁh tax year as a section 501(c)(3)

organization, check this box and stophere . . . T @

Section C. Computation of Public Support Percentage

14
15
16a

b

17a

18

Public support percentage for 2011 (line 6, column (f) divided by hne 11, column (f)) . . . . 14

%

Public support percentage from 2010 Schedule A, Part I, ine 14 . . . 15

%

33'13% support test—2011. If the organization did not check the box on I|ne 13 and ||ne 14 is 331/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization . . . A

3313% support test—2010. If the organization did not check a box on line 13 or 16a, and Ilne 15 is 33‘ % or more,
check this box and stop here. The organization qualifies as a publicly supported organizaton . . . . . . . P

10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported
organization .

10%-facts-and-circumstances test—2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 is 10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly
supported organizaton . . . e >

Private foundation. If the orgamzahon d|d not checkabox on I|ne13 16a 16b 17a or 17b check thls box and see
instructions . . . . . L L L L L L oL oL oL s e e e e e e e e e e e >

U
O

a
]

Schedute A (Form 990 or 990-EZ) 2011




Schedule A (Form 990 or 990-EZ) 2011 Page 3
Support Schedule for Organizations Described in Section 509(a)(2)

{Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part II.

If the organization fails to qualify under the tests listed below, please complete Part 11.)
Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2007 {b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
1 Gifts, grants, contnbutions, and membership fees
received. (Do not include any “unusual grants.") 100,000 100,000 103,000 100,000 75,000 478,000

2  Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any actwvity that is related to the
organization's tax-exempt purpose . . . 211,670 197,726 198,064 191,995 185,747 985,202

3 Gross receipts from activities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to the
organization without charge .

6 Total. Add hnes 1 throughS5. . . . 311,670 297,726 301,064 291,995 260,747 1,463,202

7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

¢ Add hnes 7a and 7b
8 Public support (Subtract line 7c from

line6.) . . . . e e 1,463,202
Section B. Total Support
Calendar year {or fiscal year beginning in) » (a) 2007 {b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
9 Amounts fromline6 . . . . . . 311,670 297,726 301,064 291,995 260,747 1,463,202

10a Gross income from interest, dividends,

payments received on secunties loans, rents,

royalties and income from similar sources . 17.661 10,952 6,903 7.307 8,145 50,968

b Unrelated business taxable income (less

section 511 taxes) from businesses
acquired after June 30, 1975 .

¢ Addlnes10aand10b . . . . 17.661 10,952 6,903 7,307 8,145 50,968

11 Net income from unrelated busmess
activities not ncluded in line 10b, whether
or not the business is regularly carried on

12  Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.) .

13 Total support. (Add lines 9, 100 11

andt2}) . . . . . . 329,331 308,678 307.967 299,302 268,892 1,514,170
14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . . . T @
Section C. Computation of Public Support Percentage
15  Public support percentage for 2011 (line 8, column (f) divided by line 13, column(f)) . . . . . | 15 96.63 %
16 Public support percentage from 2010 Schedule A, Partllil,lne15 . . . . . . . . . . . 16 96.32 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2011 (line 10c, column (f) divided by line 13, column (f)) . . . | 17 337 %
18 Investment income percentage from 2010 Schedule A, Part lll, line17 . . . . 18 3.68 %
19a 33'3% support tests—2011. If the organization did not check the box on line 14, and I|ne 15 is more than 33'5%, and line
17 1s not more than 33'3%, check this box and stop here. The organization qualfies as a publicly supported organization . » ]

b 33'n% support tests—2010. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 3313%, and
line 18 is not more than 33'2%, check this box and stop here. The organization qualifies as a publicly supported organization » |
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » [

Schedute A (Form 990 or 990-EZ) 2011
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instructions).

Page 4
Supplemental Information. Complete this part to provide the explanations required by Part Ii, line 10;
Part Il, line 17a or 17b; and Part lll, line 12. Also complete this part for any additional information. (See
|

Schedule A (Form 990 or 990-EZ) 2011




SCHEDULE D . . | omB No. 1545-0047
(Form 990) Supplemental Financial Statements

» Complete if the organization answered “Yes,” to Form 990, i
Department of the Treasury Part iV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, t1e, 11f, 12a, or 12h. Open to Public
Intemal Revenue Service » Attach to Form 990. P See separate instructions. Inspection
Name of the organization Employer identificabon number
Government Accounting Research Foundation 23-7208840

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered “Yes” to Form 990, Part IV, line 6.

(a) Donor adwvised funds (b) Funds and other accounts
1 Total number at end of year .
2 Aggregate contributions to (during year)
3  Aggregate grants from (during year)
4  Aggregate value at end of year .
5 Did the organization inform all donors and donor adwvisors in writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legalcontrol? . . . . . . [J Yes [ No
6 ' Dud the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefit? . . . ce [J Yes [ 1 No
Conservation Easements. Complete if the orgamzatlon answered “Yes to Form 990 Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
[J Preservation of land for public use (e.g., recreation or education) [] Preservation of an historically important land area
{1 Protection of natural habitat [J Preservation of a certified historic structure
[ Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservatlon
easement on the last day of the tax year.

Held at the End of the Tax Year
a Total number of conservationeasements . . . . . . . . . . . . . . . . . 2a
b Total acreage restricted by conservation easements . . . . - 2b
¢ Number of conservation easements on a certified historic structure mcluded in (a) Ce 2¢
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure listed in the National Register . . . 2d
3  Number of conservation easements modified, transferred, released extlngmshed or termmated by the organization during the
tax year »

4 Number of states where property subject to conservation easement is located »

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easementsitholds? . . . . . . . . . . . . . [J Yes [] No
6  Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
.
7  Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)
() and section 170(h)4)BYWH? . . . . . . . . . . . . . . . . . . . . . . .. .. [OYVYes[ No

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.

Part HlI Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XIV, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:

() Revenuesincluded in Form 990, Part Vill, bnet . . . . . . . . . . . . . . . .» &
(i) Assets included in Form 990, Part X . . . T
2 If the organization received or held works of art hlstoncal treasures or other S|m|Iar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenues included in Form 990, Part Vill, linet . . . . . . . . . . . . . . . . . P §
b Assetsincludedin Form 990, PartX . . . . . S G

For Paperwork Reduction Act Notice, see the Instructions for Form 990 Cat No 52283D Schedule D (Form 990) 2011




Schedule D (Form 990) 2011 Page 2
mOrgamzatlons Maintaining Collections-of Art, Historical Treasures, or Other Similar Assets (continued)
Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):
a [J Public exhibition d [J Loan or exchange programs
b [J Scholarly research e [ Other
¢ [ Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part
Xiv.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . . [J Yes [] No
Escrow and Custodial Arrangements. Complete if the organization answered “Yes” to Form 990, Part IV,
hne 9, or reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intennediary for contributions or other assets not
included on Form 990, Part X? . . . . . . -« « « « .« .+« .+ . . [OVYes [ No

b If “Yes,” explain the arrangement in Part XIV and complete the foIIowmg table

Amount
¢ Beginningbalance . . . . . . . . . . . . . . . . L L. . ... 1c
d Additions duringtheyear . . . . . . . . . . . . . . . . . .. 1d
e Distributions dunngtheyear . . . . . . . . . . . o . . . . .. 1e
f Ending balance . . . e e 1f
2a Did the organization mclude an amount on Form 990 Part X I|ne 21 '7 . e . . . . . . . . . .. 0OYesdNo

b If “Yes,” explain the arrangement in Part XIV.
Endowment Funds. Complete if the organization answered “Yes” to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance

b Contributions .

¢ Net investment earnings, galns and
losses . e

Grants or scholarships
e Other expenditures for facilities and
programs . . . . . . . . . ' }
f Administrative expenses . . . . |
g End of year balance ‘
2  Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

Q

a Board designated or quasi-endowment » | %
b Permanentendowment®» %
¢ Temporarily restricted endowment » %

___________________

The percentages in lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes| No
() unrelated organizations . . . . . . . . . . . L L L L L L Lo 3a(i)
(ii) related organizations . . . . e e e e e 3a(ii)

b If “Yes” to 3a(ii), are the related organlzatuons Ilsted as requnred on Schedule R” e e e e 3b

4  Describe in Part XIV the intended uses of the organization’s endowment funds.
Part Vi Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Descnption of property (a) Cost or other basis | (b) Cost or other basis {c) Accumulated (d) Book value
(investment) {other) depreciation

ia Land

b Buildings . .

¢ Leasehold |mprovements

d Equipment

e Other

Total. Add lines 1athrough 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c).) . . . . P

Schedule D (Form 990) 2011




Schedule D (Form 990) 2011

Page 3

Part VI Investments — Other Securities. See Form 990, Part X, line 12.

(a) Descnption of secunty or category
{including name of secunty)

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

(1) Financial derivatives .
(2) Closely-held equity interests .
(3) Other

A

(B)

©)

D)

(€)

)

@)

(H)

U)

Total. ECqumn {b) must equal Form 990, Part X, col {B) hne 12.) »

Investments —Program Related. See Form 990, Part X,

line 13.

{a) Descnption of investment type

{b} Book value

{c) Method of valuation
Cost or end-of-year market value

M

1¢d]

©)]

4

)

&)

@

®

©

(10)

Total. (Column (b) must equal Form 980, Part X, col. (B) line 13) »

Other Assets. See Form 990, Part X, line 15.

(a) Descnption

{b) Book value

(U]

@

(&)

{4

(]

(]

@

)]

©)

(10)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 15} .

Other Liabilities. See Form 990, Part X, line 25.

1. (a) Descnption of liability

{b) Book value

(1) Federal income taxes

@

@

{4

{5)

(6)

@

(8)

@)

(10)

(1)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.) »

2. FIN 48 (ASC 740) Footnote. In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the

organization’s lhabdity for uncertain tax positions under FIN 48 (ASC 740).

Schedule D (Form 990) 2011




Schedule D (Form 990} 2011 Page 4
Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
Total revenue (Form 990, Part VIll, column (A), line12) . . . . . . . . . . . . . . 1
Total expenses (Form 990, Part IX, column (A), line 25) .
Excess or (deficit) for the year. Subtract line 2 from line 1
Net unrealized gains (losses) on investments
Donated services and use of facilities
Investment expenses .
Prior period adjustments .
Other (Describe in Part XIV.) . C e e e e e e
Total adjustments (net). Add lines 4 through 8 e ... 9
10  Excess or (deficit) for the year per audited financial statements Comblne Ilnes 3 and 9 e 10
Reconciliation of Revenue per Audited Financial Statements With Revenue per Retum
Total revenue, gains, and other support per audited financial statements . . . . . . . . 1
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:
a Netunrealized gainsoninvestments . . . . . . . . . . . . | 2a
b Donated services anduse offacilites . . . . . . . . . . . |2b
¢ Recovenesofprioryeargrants . . . . . . . . . . . . . . |2
d
e

O NON L WDON 4
PIND (N |H{WIN

©

Other (DescribenPartXiv). . . . . . . . . . . . . . . |2 )
Addlines2athrough2d . . . . . . . . . . . . . . . . . . . . . . . . . |2

3 Subtract line 2e fromlinet1 . . . . e e e e 3

4  Amounts included on Form 980, Part VIII hne 12 but not on I|ne 1

a Investment expenses not included on Form 990, Part Vill, line7b . . | 4a

b Other (DescribeinPartXiV). . . . . . . . . . . . . . . |4b

¢ Addlines4aand4b . . . B

5 Total revenue. Add lines 3 and 4c (Thls must equal Form 990 Part/ Ilne 12 ) . 5
Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1 TotaI expenses and losses per audited financial statements . . . . . . . . . . 1
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services anduseoffacilites . . . . . . . . . . . | 2a

b Prioryearadjustments . . . . . . . . . . . . . . . . |2

¢ Otherlosses . . . O L

d Other (Describe in Part X|V) N e

e Addlines2athrough2d . . . . . . . . . . . . . . . . . . . . . . . . |2
3 Subtract line 2e fromlinet . . . . e e e e e e e 3
4  Amounts included on Form 990, Part IX, Ime 25 but not on Ime 1:

a Investment expenses not included on Form 990, Part Viil, line7b . . 4a

b Other(DescnbemnPartXiV). . . . . . . . . . . . . . . |4b ]

¢ Addlines4aandd4b . . . S K]
5 Total expenses. Add lines 3 and 4c (ThIS must equal Form 990 Partl I/ne 18 ) - 5

e 4\'A Supplemental Information

Complete this part to provide the descnptions required for Part |l, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b;
Part V, line 4; Part X, ine 2; Part X|, line 8; Part XII, ines 2d and 4b; and Part XIll, lines 2d and 4b. Also complete this part to provide
any additional information.

Part X, Other Liabilities

Line 2. The GFOA and GFOA Foundation are tax-exempt organizations under Section 501(c)(3) of the Internal Revenue Code Tax positions

for open tax years were reviewed and it was determined that no provision for uncertain tax positions is required. The GFOA and GFOA

Foundation are currently open to audit under the statute of limitations by the Internal Revenue Service and state taxing authorities for the

years going back to 2008.

Schedule D (Form 990) 2011
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SCHEDULE J Compensation Information
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest

| OMB No. 1545-0047

Compensated Employees
» Complete if the organization answered “Yes" to Form 990,

Open to Public

Part IV, line 23.
f the Ti ’ .
ﬂf;’%?@;ﬁe%ﬁ;"” » Attach to Form 990. P See separate instructions. Inspection
Name of the organization Employer identification number
Government Accounting Research Foundation 23-7208840
mouestions Regarding Compensation
Yes | No
1a Check the appropriate box(es) If the organization provided any of the following to or for a person listed in Form ;
990, Part ViI, Section A, line 1a. Complete Part Ill to provide any relevant information regarding these items. ;
[ First-class or charter travel [J Housing allowance or residence for personal use '
{7 Trave! for companions [J Payments for business use of personal residence §
[ Tax indemnification and gross-up payments [ Health or social club dues or inttiation fees ‘
[ Discretionary spending account [ Personal services (e.g., maid, chauffeur, chef) 1
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment B J
or reimbursement or provision of all of the expenses described above? If “No,” complete Part Hii to
explain . . . . . 1b
2 Did the orgamzatlon require substant|at|on prior to relmbursmg or allowmg expenses |ncurred by aII off icers,
directors, trustees, and the CEOQ/Executive Director, regarding the items checked in line 1a? 2
\
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the J
organization’s CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a i
related organization to establish compensation of the CEO/Executive Director. Explain in Part Il |
{J Compensation committee [J written employment contract !
[] Independent compensation consultant {J Compensation survey or study ‘
] Form 990 of other organizations [J Approval by the board or compensation committee 3
4  Dunng the year, did any person listed in Form 990, Part VIi, Section A, line 1a, with respect to the filing ]
organization or a related organization:
a Receive a severance payment or change-of-control payment? 4a v
b Participate in, or receive payment from, a supplemental nonquatified retlrement plan’? 4b v
¢ Participate in, or receive payment from, an equity-based compensation arrangement? 4c v
If “Yes” to any of lines 4a—c, list the persons and provide the applicable amounts for each item in Part III !
Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any ,
compensation contingent on the revenues of: :
a The organization? 5a v
b Any related organization? .. 5b v
If “Yes” to line 5a or 5b, describe in Part III |
6 For persons listed in Form 990, Part VlI, Section A, line 1a, did the organization pay or accrue any ,
compensation contingent on the net earnings of:
a The organization? . 6a v
b Any related organization? . 6b v
If “Yes” to line 6a or 6b, describe in Part III O
7  For persons listed in Form 990, Part Vil, Section A, line 1a, did the organization provide any non-fixed
payments not described in lines 5 and 6? If “Yes,” describe in Part lIl . C e e e e e 7
8  Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject
to the initial contract exception described in Regulations section 53.4958-4(a)(3)? If “Yes,” describe
in Part It . . 8
9 If “Yes” to line 8, d|d the organlzatlon also foIIow the rebuttable presumptlon procedure descrlbed in
Regulations section 53.4958-6(c)? Coe 9
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No. 50053T Schedute J (Form 990) 2011
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;ﬁ';ﬁ%‘;;i," 990-E2) Supplemental Information to Form 990 or 990-EZ | oo 1045007

Complete to provide information for responses to specific questions on 2@ 1 1
Department of the Treasury Form 990 or 890-EZ or to provide any additional information. Open to Public
Intemnal Revenue Service » Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
Government Accounting Research Foundation 23-7208840

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 51056K Schedule O (Form 990 or 980-EZ2) (2011)




1102 (066 w04} Y aInpPayds

AGELOS ON

180

"066 WJ04 10§ SUOIIONUISU| By} 23S ‘@I(ON 19y UOINPAY Yiomiaded 104

1]

(9)

(s)

(7]

(€)

@

\

VIN|6

(€))L08

slouiy

jeuoneanp3

0121-10309 71 ‘oBeayd '00LZ NS ‘198NS B)jeSEeT 'N £02

(96££912-9€ NI3) UONEIOOSSY S1321JJ0 IUBULS WWBLIUIAA0D (1)

ON | SeA

Amua
pejjonuod
(e1fa)z " w.:o_ﬁw

Aue
Bujjjoauod 0eunq

o

{(€)o) 105 uonoes y)
snjejs Aueyo olgnd

(o)

uopoas epoy 1dwex3

)]

(Anunoo ubiasoy o
e1.)s) sfionuop [ebe

()

Anioe Alewuy

(@

uoljeziuebio pelejas 0 NIJ puB 'SSSIPPE ‘BWeN

(e}

(1eak Xe} o3 Bulnp SUCEZIUEBIO }dWaXa-XE} pajejel 10U 10 9Uo
pey 1 8sneoaq g aul| ‘Al Hed ‘066 W04 0} ,SOA,, Paiemsue uoneziuebio ayy Ji a19)dwo)) suoeziuebio jdwaxg-xe) paje|oy JO uoeIBRUIP| 111284 |

(9)

{s)

v

(€

N @

..... m

Anua (Anyunoo ubisioy Jo
Burjjonuos joau1g $195SB Jeak-jo-pu3g awoout |B1o | e1.1s) sj1ojwop jebe AnAnoe Asewnd Ainua papseBalsip J0o N|3 pue ‘ssaippe ‘aweN
(1) (a) ®) (0) (Q (e)

(‘€€ aul ‘Al Ued ‘066 Wiog 0} SBA, palemsue uoneziuebio syy i 83eidwo)) sennug pepiebeusig yo uoneoynusp)  JEEER

0y8802L-¢£2 uonepuno4 yaleasay Bununoaoy wwBwuIsA09

Jaquinu uoyesyuap| Jako|dwy

uonoadsuy|

olgnd 03 uado

uonezjueBuo ay} Jo sLeN

*suopjonssu) e1esedas eog

‘066 ULI04 0} yoeRy
*L€ 40 ‘98 ‘SE ‘b€ ‘EE BU|I ‘Al 1Bd ‘066 W04 O} SO, PAIIMSUR UOREZIUEBIO O §) B301dWoD

sdiysiauped pajejaiun pue suoneziuesio pajejoy

89IAI9S BNURASY {BUIBIU)
Aunseai} ey} jo juawpredsg

(066 wu04)
H 3INA3IHOS




1102 (086 uu0d) Y 9|INPayds

(9)

s)

@)

(©

@

{y)

diysisumo
abejueciag
0)]

jJo eseyS
(6)

19558 JBaA-J0-pus

swoou|
1810} jO BIBYS

)

{isnyy 4o
‘diod g ‘di0d D)
Anua jo adh)
(o)

Aipue

)

Buifjonuod j0aa1Qg

(Ayunoo ubiesoy
10 9je)S)
aponuop [eba

(9)

Ayagoe Aewug
(a)

uoieziueBio pajejel JO NI PUB ‘SSeJppe ‘eweN

{e)

(1eak xe} ey} Buunp 1sn4 Jo uonelodiod e Se pajeas; suoieziuebio paje|al 810w JO 8UO pey }l 8sNedaq ¢ aul|
‘Al UBd ‘066 W04 0} ,SOA,, Paiamsue uoneziueblo ayy y 819|dwo)) 3sn4g 4o uonesodio) e se ajgexe]| suonezjuebiQ paje|ay Jo uonesyuap|

AL Ed

)

(9)

(s)

2]

(€)

(@)

(1)

diysisumo
ebejuaalad
)

ON |SOA

Liauped
Buibeuew
FLYL:TEITETS)

{1}

(5901 uuoy)
L-) @INpayos
10 02 Xoq ur jJunowe
18N~A 8p0D
0]

ON |SaA

{SuonBoofe
ajeuoryodosdsig

L)

sjesse Jeak

-JO-pug JO aJeys

(6}

8WooU|
€30} JO 8JRYS
(1))

(v15-2LG suondss
13pun xey
wouy papnjoxa
‘pajejolun
'pajes)) swoosul
JUBLILLIOPAId
(e)

Amud
Buijoiuo9 )o341g
P

(Anunoo
uBieloy
10 aels)
a|Ionwop
eba
(0}

Apanoe Arewug
(@)

uoneziuebio paje|el
jo

puB 'sseippe 'sWweN
(e}

NI3

¥ aulj ‘Al Hed ‘066 WUO4 0} ,SBA, Paltamsue uoneziuebio ayy ji 819jdwo)) diysiaupied e se ajqexe] suonezijuebiQ pajejay jo uonesynuep|

(Jeak xey sy Bulnp diysiauyed e se pajeal} suoljeziuebio pajejal 8J0W IO aUO pey Yl asneoaq

11l ved

Z ebeg

1102 (066 wWi04) Y 8INpayos




1102 (066 WJ0d) H BINPBYDS

(9)
(s)
()
(€
@)
()]
PAAJOAUL JUNOLWEB (+-8) edAy
Buuuuelep jo poylew POAJOAUI JUNOWY uopoesues] uofezjueBio 18410 jo sweN
(r) () (@) {e)
*SP|OYsaiy} UOIOBSUR) ucm sdiysuonejas paianod mc_u:_oc_ m:__ w_E 919|dwios }sNW oYM UO UOIIBLLIOJUI 10§ SUOIIONIISUI B} 938 ,'SOA,, S| 9AOGE 8y} JO AUB 0} JaMsuUB 8} }| &
Vs S ’ oo oo s s (sluoneziueBio pajelas woly Ayadoud 1o yseo Jo Jsjsuely oyl 4
) bt T : oot (sjuoneziuebio pajejal 0y Apadoud Jo yseo jo Jejsueny oyl b
|
- y3 di : T : oot sasuadxe oy (s)uoneziuebio pajejar Aq pred juswesinquiey d
A ol : o : oo : : oo © * sasuadxs 10 (s)uoneziuebio pajelas 03 pied uswasinquiey o
e R I
2 | ul : Tt Tttt e e (s)Juoneziuebio pajejas yym saakojdws pied jo Buueys u
) lwy : oo oo : * (sluoneziuebio pajeal yum s1asse Jaylo Jo ‘sisi Buijrew uawdinbs ‘saiyioe) jo Buleys w
y3 T : o : oo : (s)uoneziueBio psiejas Aq suoneyalos Buisiespuny Jo diysiaquiaLu JO SBOIAISS JO 0UBLLIOUSY |
g T . e . . . Amvco_«mN_cmgo paie|as Joj suoneolos Buisielpuny 10 diysiaquisil JO SBOIAISS JO SOUBLLIONS] Y
y3 M oo o : . *o0 ot (s)uoneziuebio pajeldr woly syasse JaYlo Jo uawdinba ‘sanioe) jo ases |
e
J) T : oo oo ' oot s 0 (sjuoneziuebio paje|ds 0} S)SSSE JaY)0 1o ‘Juawdinba ‘sanijioey Jo ases |
y3 yi S : ‘ Tt e e e e (gluoneziueBio pajeial yum sjasse jo abueyoxg
J 61 : o e T e e e (s)uoneziuebio payejas woly sjesse Jo aseyoind B
A, 3 ’ Lo ’ Tt T e e e (sjuoneziuebio pajelal 0} sjosse Jo aleg
y3 ETN o ' : o (s)uoneziuebio pajejas Aq sasjueienb ueo| Jo sueo] @
ya [J1 oo : ottt (s)uoneziuebio pajefas io} 10 0) seajuesend UBo| JO SUBOT] P
FIED : o o e oo s s (sluoneziueBio paje(a) woly uonguiuod eydes 1o ‘uelb 'Yy 9
y3 qi oo : oo e (s)uoneziuebio pajelas 03 uonnquiuod [eudeo Jo ‘uelb ‘yin q
V2 el oo : T : T Knua pajjoauod B wodj jual (A 1o sanekol () salynuue (i) 1saselul () jo 1disosy e
LAIHI SUed ui pals)) suoneziueblio pajelal aiow 1o auo Yim suoiloesuel) Buimoljoy ays jo Aue ul abebus uoneziuebio ay) pip ‘1eak xey ay) Buung |
ON | saA "9NPAYDS SIY3 O Al 10 ‘Jfl ‘[ SHed Ul paisi| st Apjua Aue Ji | aulj 8ja|dwo) *ajoN

(‘o€ 10 ‘eGE ‘GE 'pE Bl ‘Al B ‘066 WO O} S8A, Palemsue uoleziuebio sy y 818|dwo)) suoneziuebi pajeey YUM suonosesues}

(A vied]

1102 (066 Wuod) Y anpayog



1102 (066 w04) H 8INpayIs

(a1)

{s1)

i)

€1

ct)

{11)

(o1)

{6)

(8)

(2)

(9)

(s)

)

(€)

@

()

diysieumo
sbejuaaiag
o)

ON [soA

Lauped
Buibeuew
J0 [BIBUBY)

0

(5901 wuog)
L-) e|npeyog jo
¢ xoq u junouse
18N —A 8pod
0]

ON |saA

LSUOIEIOE
ajeuonsodosdsiq
()

sjasse
JedA-j0-pud
jo eseyg
(6)

awodut [B10}
jo eleys
)]

ON |SaA

¢suoneziuetso
(eMd)Los
uoioss
ssaupied (e ey
(@

{(PLG-21LS uonoas
Japun xe} wouy
pepn|oxe ‘palejaiun
‘pajejel) ewodut
juRUILOPALd

(P)

(Aunco
ubisioy Jo eyeys)
epoiwop [eben
(0)

Aanoe Lewud
(a)

Anua Jo Ni3 pue ‘sSeIppe ‘eweN
(e)

"sdiysiauped Juswisanul UBYaD 0} uoisniaxa BuipseBail suononsul 883 ‘uoieziueblo pajejss e 10U sem Jey) (8nuanal ssosb Jo
s1asse (8]0} AQ painseal) SaIIAIOE S) JO Juadsad aAl UBY) 810w PajoNpuod uoneziueblo ay) yoiym ybnoiys diysiauped e se paxe} ANjus yoes Joj uolewsojul BUIMO||0) SU) 9PIACI]

(2€ 8ull ‘Al Hed ‘066 W10 0} ,S9A, pasamsue uoteziuebio ay) ji e1ejdwio)) diysiauped e se s|gexe) suoneziuebio payejelun

A 1ed]

v abey

1102 (066 ULOL) Y 3INP3YDSS




Schedule R (Form 990) 2011 Page 5
1g@"ill Supplemental Information
Complete this part to provide additional information for responses to questions on Schedule R (see
instructions).

Schedule R (Form 990) 2011
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Independent Auditors’ Report

Executive Board

Government Finance Officers Association of the United States and Canada and
Government Accounting Research Foundation of the Government Finance
Officers Association

Chicago, Illinois

We have audited the consolidating statements of financial position of the Government Finance
Officers Association of the United States and Canada and Government Accounting Research
Foundation of the Government Finance Officers Association (collectively “GFOA”) as of March 31,
2012 and 2011, and the related consolidating statements of activities and cash flows for the years
then ended. These financial statements are the responsibility of GFOA’s management. Our
responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audits to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of GFOA's internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

in our opinion, the consolidating financial statements referred to above present fairly, in all material
respects, the financial position of GFOA at March 31, 2012 and 2011, and the results of its operations
and its cash flows for the years then ended in conformity with accounting principles generally
accepted in the United States of America.

Our audit of the basic fiscal 2012 consolidated financial statements was performed for the purpose
of forming an opinion on those statements taken as a whole. The consolidating information related
to the Government Accounting Research Foundation of the Government Finance Officers Association
and the Government Finance Officers Association which is included on the face of the basic financial
statements for fiscal 2012 is presented for purposes of additional analysis and is not a required part
of the basic fiscal 2012 consolidated financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other
records used to prepare the basic fiscal 2012 consolidated financial statements. The information has
been subjected to the auditing procedures applied in the audit of the basic fiscal 2012 consolidated
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic fiscal
2012 consolidated financial statements or to the basic fiscal 2012 consolidated financial statements
themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated in all
material respects in relation to the basic fiscal 2012 consolidated financial statements taken as a
whole.

BDO VA, LLP

September 24, 2012

8DO USA, LLP, a Delaware liimted biability partnership, 1s the U S member of BDO International Limited, a UK company lirmted by guarantee, and forms part of
the intemational BDO network of independent member firms

BDO 15 the brand name for the BDO network and for each of the BDO Member Firms
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Government Finance Officers Association of the United States and Canada

and Government Accounting Research Foundation of the Government
Finance Officers Association

Consolidating Statements of Financial Position

(in Thousands of Dollars)

Totals
March 31, GFOA Foundation 2012 2011
Assets
Current Assets
Cash and cash equivalents S 229 150 $ 379 § 269
Investments (Note 3) 20,358 253 20,611 18,671
Accounts recevable (net of allowance for doubtful accounts of $20
for 2012 and 2011, respectively) 945 945 668
Accrued interest receivable 21 1 22 6
Publication nventory 864 864 654
Prepaid expenses and other current assets 649 649 567
Total Current Assets 23,066 404 23,470 20,835
Furmiture, fixtures and equipment 1,958 1,958 1,484
Less accumulated depreciation (1,505) - (1,505) (1,424)
Net Furniture, Fixtures and Equipment 453 453 60
Total Assets S 23,519 404 S 23,923 § 20,895
Liabilities and Net Assets
Current Liabilities
Accounts payable S 195 38 S 233 § 215
Accrued expenses 1,584 - 1,584 1,396
Deferred revenue 4,182 42 4,224 3,970
Deferred rent 559 559 203
Total Current Liabilities 6,520 80 6,600 5,784
Commitments (Note 8)
Net Assets - Unrestricted
Operating fund 14,600 14,600 12,502
Contingency reserve {Note 4) 1,363 1,363 1,363
Research reserve (Note 4) 626 626 555
Scholarship reserve (Note 4) 276 - 276 265
GFOA Foundation 324 324 302
Total Net Assets - Unrestricted 16,865 324 17,189 14,987
Net Assets - Temporarily Restricted
Scholarship contnbutions and grants (Note 5) 134 134 124
Total Net Assets 16,999 324 17,323 15,111
Total Liabilities and Net Assets S 23,519 404 $ 23,923 § 20,895

See accompanying notes to consolidating financial statements.




Government Finance Officers Association of the United States and Canada
and Government Accounting Research Foundation of the Government
Finance Officers Association

Consolidating Statements of Activities
(in Thousands of Dollars)

Totals
Year ended March 31, GFOA Foundation 2012 2011
Unrestricted Net Assets
Net Operating Revenue
Membership dues S 3,384 § - S 3,384 S 3,575
fees and charges
' Training and conference (Note 6} 3,816 - 3,816 3,244
Award programs 2,857 - 2,857 2,799
) Publications and subscriptions 426 81 507 49
Consulting 1,498 - 1,498 1,376
Total fees and charges 8,597 81 8,678 7,911
Contnbutions - 75 75 100
All other sources 553 105 658 493
Net assets released from restnctions 15 - 15 15
Total net operating revenue 12,549 261 12,810 12,094
Program Expenses
Salanes and wages 3,732 39 3,771 3,622
Employee benefits 1,050 9 1,059 1,058
Office expenses 1,510 17 1,527 1,524
Occupancy and equipment expenses 948 - 948 958
Travel 340 2 342 299
Training and conference (Note 6) 2,189 - 2,189 1,930
Depreciation and amortization 70 - 70 56
Professional fees " - 91 il
Subcontractors 202 - 202 168
Contnbutions 100 180 280 33
Other operating expenses 81 - 81 143
Total program expenses 10,313 247 10,560 10,161
Support Expenses
Salanes and wages 716 - 716 735
Employee benefits 169 - 169 173
Office expenses 125 - 125 154
Occupancy and equipment expenses 7 - 7 2
Travel 22 - 22 19
Depreciation and amortization 17 - 17 13
\ Professional fees 79 - 79 65
Other operating expenses 47 - 47 23
\
Total support expenses 1,182 - 1,182 1,184
Total program and support expenses 11,495 247 11,742 11,345
Net Operating Revenue Greater Than Expenses 1,054 14 1,068 749
Interest/dmdend income 368 8 376 338
Appreciation 1n fair value of investments 758 - 758 1,079
Increase 1n Unrestnicted Net Assets 2,180 22 2,202 2,166
Increase \n Temporanly Restncted Net Assets (Note 5) 10 R 10 14
Net Increase in Net Assets 2,190 22 2,212 2,180
Net Assets, at beginning of year 14,809 302 15,111 12,931
Net Assets, at end of year s 16,999 $ 324 § 17,323 § 15,111
See accompanying notes to consolidating financial statements.




Government Finance Officers Association of the United States and Canada
and Government Accounting Research Foundation of the Government
Finance Officers Association

Consolidating Statements of Cash Flows

(in Thousands of Dollars)

Totals
Year ended March 31, GFOA Foundation 2012 2011
Cash Flows From Operating Activities
Changes 1n net assets S 2,190 2 S 2,212 S 2,180
Adjustments to reconcile changes 1n net assets to net cash
provided by (used 1n) operating actmities:
Net appreciation in fair value of investments (765) (765) (1,090)
Depreciation 81 81 69
Change 1n current assets and liabilities
Recewvables (293) (293) 233
Publication nventory (210) (210) (56)
Prepaid expenses and other current assets (82) (82) (133)
Accounts payable and accrued expenses 247 (41) 206 191
Deferred revenue 259 (5) 254 (46)
Deferred rent 356 356 (37)
Net cash provided by (used in) operating activities 1,783 (24) 1,759 1,311
Cash Flows From Investing Activities
Purchase of furniture, fixtures and equipment (474) (474) (53)
Matunty of investments 3,431 172 3,603 5,529
Purchase of investments (4,730) (48) (4,778) (6,707)
Net cash (used in) provided by 1nvesting activities (1,773) 124 {1,649) (1,231)
Net Increase in Cash and Cash Equivalents 10 100 110 80
Cash and Cash Equivalents at beginning of year 219 50 269 189
Cash and Cash Equivalents at end of year S 229 § 150 § 379 § 269

See accompanying notes to consolidating financial statements.




Government Finance Officers Association of the United States and Canada
and Government Accounting Research Foundation of the Government
Finance Officers Association

Notes to Consolidating Financial Statements
(in Thousands of Dollars)

1. Nature of Operations

The consolidating financial statements present data for both the Government Finance Officers
Association of the United States and Canada (“GFOA”) and the Government Accounting Research
Foundation of the Government Finance Officers Association (“GFOA Foundation”). Material
intercompany accounts and transactions have been eliminated in consolidation.

The GFOA is the professional association of government finance officers with approximately
17,300 members and serves the government finance profession. GFOA was founded in 1906 and is
exempt from the payment of income taxes under Section 501(c)(3) of the Internal Revenue Code.
GFOA members are state and local government officials and other finance professionals. GFOA’s
purpose is to enhance and promote the professional management of governments for the public
benefit by identifying and developing financial policies and practices and promoting them through
education, training and leadership. Revenue is derived primarily from membership dues, training
and conference, award programs, publication sales, and consulting fees.

The GFOA Foundation is also a not-for-profit corporation and is exempt from the payment of
income taxes under Section 501(c)(3) of the Internal Revenue Code. The original purpose of the
GFOA Foundation was to provide financial support to the independent standard-setting body
delegated by the states to establish generally accepted accounting principles for state and local
governments. Effective January 1, 2012, however, the federal government itself assumed
responsibility for the future funding of the GASB, thereby eliminating the need for further
contributions from the GFOA Foundation. Consequently, the GFOA Executive Board redefined the
purpose of the GFOA Foundation to providing financial support for efforts to encourage high
quality financial reporting by state and local governments. Currently, the GFOA Foundation is
helping to fund the establishment of a professional recognition program designed to encourage
smaller governments that are unable to prepare financial statements in accordance with generally
accepted accounting principles (GAAP) to prepare high quality financial reports using the modified
cash basis of accounting. The GFOA Foundation’s revenue is derived from the net revenue
resulting from sales of the GAAFR Review.

2. Summary of Significant Accounting Policies
Basis of Presentation

The accompanying consolidating financial statements include the accounts of the GFOA and the
GFOA Foundation which are maintained on the accrual basis of accounting in conformity with
accounting principles applicable to nonprofit organizations.

Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reporting
period. Actual results could differ from these estimates.




Government Finance Officers Association of the United States and Canada
and Government Accounting Research Foundation of the Government
Finance Officers Association

Notes to Consolidating Financial Statements
(in Thousands of Dollars)

Cash and Cash Equivalents

Highly liquid investments with an original maturity date of three months or less are considered
cash equivalents.

At March 31, cash and cash equivalents comprise:

2012 2011

Commercial bank money market accounts S 193 S 119
Cash on deposit 186 150
$ 379 S 269

Concentration of Risk

GFOA maintains its cash in bank deposit accounts which, at times, may exceed federally insured
limits. GFOA has not experienced any losses in such accounts. Management believes that GFOA is
not exposed to any significant credit risk on cash. All non-interest-bearing cash balances were
fully insured at March 31, 2012 and 2011 due to a temporary federal program in effect from
December 31, 2011 through December 31, 2012. Under the program, there is no limit to the
amount of insurance for eligible accounts.

Investments and Fair Value Measurements

Investments are recorded at their fair value. Changes in fair value are recorded as realized and
unrealized gains (losses) in the Consolidating Statements of Activities.

GFOA and the GFOA Foundation follow the requirements of Accounting Standards Codification
(“ASC”) 820, “Fair Value Measurements and Disclosures,” which defines fair value, establishes a
framework for measuring fair value in generally accepted accounting principles and expands
disclosures about fair value measurements. See Note 3 for further disclosures.

Receivables

Receivables are recorded for the annual conference, contracts, publication sales and training and
are stated at the amount management expects to collect from outstanding balances. At March 31,
2012 and 2011, receivables consisted primarily of annual conference, training receivables and
contracts, which include accrued receivables for work completed but not yet billed.

An allowance for doubtful accounts is recorded based upon specific identification of uncollectible
accounts and historical collection experience.

Publication Inventory

Inventories of publications offered for sale are valued at the lower of cost or market value using
the first-in, first-out method to determine cost, including all production costs. Management has
determined that no inventory valuation allowance is necessary as of March 31, 2012 and 2011,
respectively.



Government Finance Officers Association of the United States and Canada
and Government Accounting Research Foundation of the Government
Finance Officers Association

Notes to Consolidating Financial Statements
(in Thousands of Dollars)

Furniture, Fixtures and Equipment

Furniture, fixtures and equipment are recorded at cost. All acquisitions of furniture, fixtures, and
equipment in excess of five hundred dollars and all expenditures for improvements and
betterments that materially prolong the useful lives of assets are capitalized.

Depreciation of all furniture, fixtures and equipment is charged as expense against operations.
Depreciation is computed on the straight-line basis over the estimated useful life of the asset.
Estimated useful life for furniture and fixtures is five years and equipment is three years.

Revenue Recognition
Revenue is recognized as earned.

At year end, the unearned revenue is deferred until earned in the following year. At March 31,
2012 and 2011, deferred revenue consisted primarily of annual conference fees and membership
dues.

Rental Expense

Rental expense is recognized for financial reporting purposes on the straight-line basis over the
term of a certain lease. At March 31, 2012 and 2011, deferred rent represents the cumulative
amount by which rental expense recognized exceeds rentals paid.

Net Assets

Net assets are classified for financial statement purposes as being unrestricted, temporarily
restricted or permanently restricted based on the existence or absence of donor-imposed
restrictions. GFOA and GFOA Foundation currently do not hold any permanently restricted net
assets at March 31, 2012 and 2011.

Temporarily Restricted Net Assets

Temporarily restricted net assets are subjected to donor-imposed restrictions that are to be
satisfied by GFOA’s actions or passage of time. Temporarily restricted net assets are reclassified
to unrestricted net assets when the restrictions are met.

Income Taxes

The GFOA and GFOA Foundation are tax-exempt organizations under Section 501(c)(3) of the
Internal Revenue Code. Tax positions for open tax years were reviewed and it was determined
that no provision for uncertain tax positions is required. The GFOA and the GFOA Foundation are
currently open to audit under the statute of limitations by the Internal Revenue Service and state
taxing authorities for the years going back to 2008.




Government Finance Officers Association of the United States and Canada
and Government Accounting Research Foundation of the Government
Finance Officers Association

Notes to Consolidating Financial Statements
(in Thousands of Dollars)

Recent Accounting Pronouncement

In January 2010, the FASB issued Accounting Standards Update (“ASU”) 2010-06, “Improving
Disclosures about Fair Value Measurements,” to Topic 820 of the Codification. This guidance
requires: (i) separate disclosure of significant transfers between Level 1 and Level 2 and reasons
for the transfers; (ii) disclosure, on a gross basis, of purchases, sales, issuances, and net
settlements within Level 3; (iii) disclosures by class of assets and liabilities; and (iv) a description
of the valuation techniques and inputs used to measure fair value for both recurring and
nonrecurring fair value measurements. GFOA and the GFOA Foundation adopted the guidance in
its 2011 consolidated financial statements, except for the disclosure about purchases, sales,
issuances, and settlements in the roll forward of activity in Level 3 fair value measurements which
GFOA and the GFOA Foundation adopted in its fiscal 2012 consolidated statements. See Note 3 -
Fair Value Measurements for required disclosures.

3. Fair Value Measurements

ASC 820, “Fair Value Measurements and Disclosures,” defines fair value as the exchange price
that would be received for an asset or paid to transfer a liability (an exit price) in the most
advantageous market for the asset or liability in an orderly transaction. Fair value measurement is
based on a hierarchy of observable or unobservable inputs.

The standard describes three levels of inputs that may be used to measure fair value.

Level 1 - Inputs to the valuation methodology are quoted prices available in active markets for
identical investments as of the reporting date;

Level 2 - Inputs to the valuation methodology are other than quoted prices in active markets,
which are either directly or indirectly observable as of the reporting date, and the fair
value can be determined through the use of models or other valuation methodologies;
and

Level 3 - Inputs to the valuation methodology are unobservable inputs in situations where there is
little or no market activity of the asset and liability and the reporting entity makes
estimates and assumptions relating to the pricing of the asset or liability including
assumptions regarding risk.

GFOA and the GFOA Foundation’s investments have fair values determined by quoted market
prices, directly observable prices in active markets for identical assets and unobservable market
assumptions (Level 1, 2 and 3 Classification).

For the years ended March 31, 2012 and 2011, total investment return of $1,134 and 1,428,

respectively, consisted of investment income of $376 and $338, and a net appreciation in fair
value of investments of $758 and $1,090, respectively.

10




Government Finance Officers Association of the United States and Canada
and Government Accounting Research Foundation of the Government
Finance Officers Association

Notes to Consolidating Financial Statements
(in Thousands of Dollars)

The following tables disclose the fair value hierarchy of GFOA’s and the GFOA Foundation’s
investment assets at fair value as of March 31, 2012 and 2011. As required by ASC 820-10,
investments are classified in their entirety based on the lowest level of input that is significant to
the fair value measurement.

As of March 31, 2012

Level 1 Level 2 Level 3 Total Fair Value
Vanguard Balanced Index Fund S 15,176 $ - S - S 15,176
Government Bonds - 2,123 - 2,123
Corporate Bonds - 1,388 - 1,388
US Savings Bonds 590 - - 590
US Treasury Note - 301 - 301
15,766 3,812 - 19,578
457 Plan(b) investments (See Note 7)

CREF Stock Account - 465 - 465
CREF Global Equities Account - 49 - 49
CREF Growth Account - 29 - 29
CREF Equity Index Account - 93 - 93
CREF Social Choice Account - 24 - 24
CREF Bond Account - 13 - 13
TIAA Traditional Guaranteed Annuity - 289 - 289
TIAA Real Estate Account - - 7 Al
962 71 1,033

S 15,766 $ 4,774 S 71 S 20,611

As of March 31, 2011

Level 1 Level 2 Level 3  Total Fair Value
Vanguard Balanced Index Fund ) 13,192 § -9 -9 13,192
Government Bonds - 2,917 - 2,917
Corporate Bonds - 800 - 800
US Savings Bonds 569 - - 569
US Treasury Note - 300 - 300
13,761 4,017 - 17,778
457 Plan(b) investments (See Note 7)

CREF Stock Account - 407 - 407
CREF Global Equities Account - 43 - 43
CREF Growth Account - 24 - 24
CREF Equity Index Account - 77 - 77
CREF Social Choice Account - 20 - 20
CREF Bond Account - 9 - 9
TIAA Traditional Guaranteed Annuity - 258 - 258
TIAA Real Estate Account - - 55 55

- 838 55 893

) 13,761 S 4,855 § 55 $ 18,671

11




Government Finance Officers Association of the United States and Canada
and Government Accounting Research Foundation of the Government
Finance Officers Association

Notes to Consolidating Financial Statements
(in Thousands of Dollars)

The table below sets forth a summary of changes in the fair value of GFOA’s and GFOA
Foundation’s Level 3 investment assets for the years ended March 31, 2012 and 2011.

Fair value measurements using significant unobservable inputs (Level 3):

Level 3

Account

Balance as of Apnt 1, 2010 S 38
Unrealized gains 8
Purchases 9
Balance as of March 31, 2011 55
Unrealized gains 7
Purchases 9
Balance as of March 31, 2012 $ 71

There were no settlements or issuances for Level 3 investments for the year ended March 31,
2012.

4. Reserve Funds

The GFOA Executive Board has designated unrestricted assets for special purposes and activities as
follows:

Contingency

The GFOA Executive Board established a contingency reserve in 1987. The balance of this reserve
at March 31, 2012 and 2011 is $1,363. A portion of this reserve can be used for advances and
contingencies related to the work of future Local Conference Committees that help prepare for
the GFOA’s annual conference. If a Local Conference Committee for an annual conference should
have surplus funds, the entire surplus is required to be transferred to the contingency reserve.
During 2012 and 2011, there was no activity in the contingency reserve. The portion of this
reserve designated for the annual conference at March 31, 2012 and 2011 is $750.

Research

The research reserve has been designated by the GFOA Executive Board to be used for GFOA
sponsored research projects. The research reserve balance at March 31, 2012 and 2011 is $626 and
$555, respectively. During 2012, GFOA transferred $250 from the operating fund to the research
reserve and $179 was utilized for research projects. During 2011, GFOA transferred $250 from the
operating fund to the research reserve and $194 was utilized for research projects.
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Scholarship

The GFOA Executive Board adopted a policy in 2005 whereby any portion of the contingency
reserve designated for the annual conference in excess of $750 at the end of each fiscal year be
transferred to a separate scholarship reserve to support and expand GFOA scholarships. The
scholarship reserve balance at March 31, 2012 and 2011 is $276 and $265, respectively. During
2012, investment income of $21 was allocated to the scholarship reserve and $10 was utilized for
scholarships. During 2011, investment income of $30 was allocated to the scholarship reserve.

5. Temporarily Restricted Net Assets

Temporarily restricted net assets represent resources from contributions and grants that are
subject to spending restrictions imposed by the donor.

Amounts restricted to support GFOA scholarships:

2012 2011
Balance at April 1 $ 124 S 110
Increases
Private contributions 15 15
Investment income 10 14
25 29
Decreases - Net assets released from restrictions
Daniel B. Goldberg Scholarship (10) (10)
Minorities in Government Finance Scholarship (5) (5)
(15) (15)
Balance at March 31 S 134 S 124

6. Training and Conference

Training and conference revenues include registration fees, exhibit fees, mailing list rental, and
event tickets. Training and conference expenses include facility rentals, speakers’ fees and
expenses, printed materials, postage, audio/visual services and food service.

7. Retirement Plans

GFOA participates in two separate defined contribution retirement plans administered by the
Teachers Insurance and Annuity Association/College Retirement Equities Fund (“TIAA/CREF”), a
403 (b) plan and a 457 (b) plan further described below. All full-time employees have the option
to participate after one year of continuous service in GFOA’s 403(b) plan. Participating employees
contribute 5% of gross salary and GFOA matches that contribution with 10% of gross salary. All
funds are immediately vested. Pension expense in 2012 and 2011 for this plan was $412 and $408,
respectively. Employees may also make voluntary contributions to the TIAA/CREF supplemental
retirement annuity program. GFOA makes no contribution for employees in this program.
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In addition, effective January 1, 2003, the chief executive officer and Center directors also have
the option of participating in a 457(b) plan. GFOA matches individual employee contributions on a
dollar-for-dollar basis. Combined GFOA/employee contributions are not to exceed the Internal
Revenue Service tax-deferred annual contribution limit ($16.5 at December 31, 2011). Section
457(b) plans for tax-exempt employers must be unfunded and all plan assets remain part of
GFOA'’s general assets and, as such, are subject to the claims of its creditors. The related liability
is included in accrued expenses. The liability is equal to plan assets totaling $1,033 and $893 as of
March 31, 2012 and 2011, respectively (see Note 3). Related pension expense in 2012 and 2011 for
this plan was $50, respectively.

8. Operating Leases
GFOA has two operating leases for office space. As of March 31, 2012, contractual agreements

require the following minimum fiscal year rental payments, exclusive of any future rent escalation
charges for real estate taxes and operating expenses:

Total

2013 ) 455
2014 468
2015 482
2016 424
2017 421
Thereafter 2,636
S 4,886

Office rental expense totaled $744 and $768 for the years ended March 31, 2012 and 2011,
respectively. The Chicago and Washington, D.C. leases terminate on September 30, 2022 and
May 31, 2015, respectively. The Chicago lease has a five-year renewal option.

9. Subsequent Events
GFOA and the GFOA Foundation have evaluated subsequent events occurring through September
24, 2012, the date that the financial statements were available to be issued, for events requiring

recording or disclosure in the financial statements. No material subsequent events have occurred
through September 24, 2012 that required recognition or disclosure in these financial statements.
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