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Form 990 -P F Return of Private Foundation OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation %1 1
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning 04/01 , 2011, and ending 03/31,2012
Name of foundation A Employer Identlfication number
THE ASHTON FOUNDATION 23-7061214
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see instructions)

(203) 869-0123
191 CLAPBOARD RIDGE ROAD

City or town, state, and ZIP code

C If exemption application is » D
pending, checkhere « - « « « + &

GREENWICH, CT 06831-3305

G Check all thatapply | | Imitial return L_{ Inial return of a former public charity | p ¢ roreign organizatons, check here = ™ D
| Final return I Amended return 2 Foreign organizations meeting the
1 Address change Name change o e ek neroand atiach [ ]
‘ H_Check type of organization I | Section 501(c)(3) exempt private foundation E If prvate foundation status was terminated
} Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P>
I Fair market value of all assets atend |J Accounting method | X| Cash ] | Accrual F if the foundation 1s i a 60-month termination
of year (from Part I, col (c), line |:] Other (specfy) ______ under section S07(b)(1)(B), check here , B> |:|
16) > $ 277,428. (Part I, column (d) must be on cash basts )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in eng"Sﬁs per income income purposes
column (a) (see mstructions) ) 00KS (cash basis only)
| 1 Contnbutions, gifts, grants, etc , received (attach schedule) ,
! if the foundation 1s not required to
| 2 Check b atachSch B . . . ......
| 3 Interest on savings and temporary cash investments 34 3. 3. ATCH 1
4 Dividends and interest from securities . . | 2,341, 2,341. 2,341.| ATCH 2
5a Grossrents . . . ... .. e u e e
b Net rental income or (loss)
@| 6a Net gan or (loss) from sale of assets not on line 10 48,996.
| E b Gross sales pnce for all 101, 095.
| @ assets on line 6a !
} E 7 Capital gain net income (from Part IV, line 2) . 48, 996.
8 Netshort-term captalgan . ........ 6,485.
‘ 9 Income modifications « « - - ¢« - - 0 0o . .
[ 10 a Gross sales less retums
[ and allowances = « » « -
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) | _ | .
11 Other income (attach schedule) , , . . . . .
_|12 Total. Add lines 1 through 11 + . . . . . . . 51,340. 51,340. 8,829.
13 Compensation of officers, directors, trustees, etc | | 9
@ 14 Other employee salaries andwages , . . . .
2115 Pension plans, employee benefits . _ . . . .
o
@i16a Legal fees (attach schedule) , , , , ., , . .,
| b Accounting fees (attach schedulg)®TCH 3 6,625. 3,313. 3,313. 3,312.
4 ¢ Other professional fees (attach schedule), * 2,492. 1,246. 1,246. 1,246.
W17 nterest. . ... ... L ...,
w o Bl1s 156. 56. 56. 100.
=
| o~ _g
- g 20
ey T2 ~conferences, and ting
|22 g ar‘@\fg}bh _at| ng)
(&= ]
oD g’ 23 181. 10. 10. 9.
= £ N
Tl24 T &Dope d-adm) gﬁlve e ?enses.
a §. Ad nnes@dgr& .......... 9,454, 4,625. 4,625. 4,667.
‘ > 25 Co utions, gifts, grantspad . . . .. .. 59,490. 59,490.
! _126  Total expenses and disbursements Add lines 24 and 25 68,944. 4,625. 4,625. 64,157.
i 27 Subtract line 26 from line 12
w @ Excess of revenue over exp and disbur .. -17, 604.
b Net investment income (if negative, enter -0-) 46,715.
¢ Adjusted net income (If negative, enter -0-). . 4,204.
For Paperwork Reduction Act Notice, see instructions. *ATCH 4 J4sa ** ATCH 5 Form 990-PF (2011)
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Form 990-PF (2011)

THE ASHTON FOUNDATION

23-7061214 Page 2

m Balance Sheets Qgsagrtl‘;?o?lczgfuur:\? :ﬁ;ﬁ:‘ l?: rf‘t.:? g;\ér-\gf-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . . ... .. .o vuuu.
2 Savings and temporary cash investments , _ . .. ... ... 34,581. 43,669. 43,669.
3  Accountsrecewvable » ______
Less allowance for doubtful accounts » _ _
4 Pledges recewvable »_ __ _ ____
Less allowance for doubtful accounts®» _ _
Grantsreceivable | , . . .. ... ... ... ......
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . , . .
7  Other notes and loans receivable (attach schedule) » _ _ _
Less allowance for doubtful accounts» __ _
w| 8 Inventonesforsaleoruse _ ., ., . . .. ...........
§ 9 Prepaid expenses and deferredcharges . . . . ... .....
..-mg 10 a Investments - US and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedute) ATCH, 7. . 152,700. 126,008. 233,759.
¢ Investments - corporate bonds (attach schedule), , , . . . . .
11 Investments - land, buildings, >
and equipment basis 0 % o _ _ _ o ____
Less accumulated depreciation P
(attach schedule) = " —m
12 Investments -mortgageloans . . . . . .. ¢ . v v
13 Investments - other (attach schedule) _ _ ., , .. ... ...
14 Land, buildings, and >
equpment basis » __ ________ _________
Less accumulated depreciation »
(attach schedule) = e o
15 Other assets (descnbe »_ _ _ __ _____________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1, teml) . . , . . .. ... ... 187,281. 169,677. 277,428.
17 Accounts payable and accruedexpenses , , . ., ., . ... ..
18 Grantspayable | ... .. .............
@19 Deferredrevenue . . . ... .. ... ...........
§ 20 Loans from officers, directors, trustees, and other disqualffied persons
g 21 Mortgages and other notes payable (attach schedule) | . . .
=122 Other habilities (descrbe » __ )
23 Total habilities (add ines 17 through22) . . . . ... .. .. 0
Foundations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . ... . e e e
5|25 Temporarlyrestncted | . . ... ... .. ...... ...
@|26 Permanentlyrestricted . . . .. .. .. ... ... .....
B Foundations that do not follow SFAS 117,
T check here and complete lines 27 through 31. »
6|27  Capital stock, trust principal, or current funds | . . . . . . . . 192,477. 192,477.
g 28  Paud-in or capital surplus, or land, bldg , and equipmentfund  , |, | ,
3 29 Retained earnings, accumulated income, endowment, or other funds , , -5,196. -22,800.
<130 Total net assets or fund balances (see instructions) . . . . . . 187,281. 169,677.
é’ 31 Total liabilities and net assets/fund balances (see
INSETUCHONS) & v v v 4w v e e v e v v v e a e e u e v v u s 187,281. 169,677.
BN Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsreturn) . . . L 1 187,281.
2 Enter amount from Part I’ llne 273 ...................................... 2 _17 L4 604 :
3 Other increases not included in line 2 (temeze)p_ 3
4 Addlines 1.2,and3 L 4 169,677.
5 Decreases not included in ne 2 (temeeyp_ 5
6 Total net assets or fund balances at end of year {line 4 minus Ine 5) - Part ll, column (b), Ine 30 . . . . . 6 169,677.

JSA
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. THE ASHTON FOUNDATION 23-7061214
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, 923;5!;‘5 a(‘é)q'aﬁg (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) b Ruehase | (mo, day, yr) | (MO day.yr)

1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price ® De(%rresllfc:\ln?:bﬂ)med (gp)mlg: S:x:;gtsheecrnf oale (e()hgu?: I(?)or;frlﬁJssszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I} Gains (Col (h) gain minus
OF MV s o 121519 0 Adveted s sl e e e "
a
b
c
d
e

2 Capital gain net income or (net capital loss) { If gain, also enter in Part |, ine 7 }
If (loss), enter -0- in Part |, ine 7 2 48,996.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter O- In }
.......................................... 3 6,485.

Part |, ine 8

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

I:] Yes No

1 _Enter the appropriate amount in each column for each year

see the instructions before making any entries

(a) (d)
(b) ()
Calend ar?r::f(z?:zxoge);fi?;mmng n) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col l?ll’s)tgll‘)nudl;nbl?tgl ©)

2010 37,589. 277,741. 0.135338
2009 51,296. 270,361. 0.189732
2008 56, 695. 342,517. 0.165525
2007 58,502. 482,428, 0.121266
2006 47,060. 489,775. 0.096085
2 Totalofline 1, column(d) . .. . . . . . ... ... ... ... ... 2 0.707946

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears , , ., . ... ... 3 0.141589
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ne5 4 272,028.
5 Multiply ine 4 byline 3 L. 5 38,516.
6 Enter 1% of net investment income (1% of Part|, lne27b) . ... . ... .. .. 6 467.
7 Add hnessands .......................................... 7 38’983.
8 Enter qualifying distributions from Part XII, line 4 8 64,157.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
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CIAAID.Y Statements Regarding Activities

1a
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Form 990-PF (2011) THE ASHTON FOUNDATION 23-7061214

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations described in section 4940(d)(2), check here | I and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ ____ (attach copy of letter if necessary - see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

467.

here P and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

467.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ . .

o |b W N

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

467.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, _ _ , | 6a 1,226.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢

Backup withholding erroneously withheld 6d

Total credits and payments AddlinesBathrough6d . - . . . v ot i v i v v v i it e e e e e e e e e 7

1,226.

Enter any penalty for underpayment of estimated tax. Check here [:I if Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . . . . . . . ... ... ... > 9

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10

759.

Enter the amount of Iine 10 to be Credited to 2012 estimated tax p 759. Refunded p| 11

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene in any political campaign? | | L L L L L L L L L e e e e e e e e e e e e e e
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
Instructions for definition)? | . L . L L L L e e e e e e e e e e e e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activites and copies of any materials published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthisyear? | . . . . . . . . .
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation p$ 0 (2) On foundation managers P $ 0

Enter the reimbursement (f any) pad by the foundation during the year for poliical expenditure tax imposed
on foundation managers P $ 0

Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " aftach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?

If "Yes," has it filed a tax return on Form 990-T for this year?

If “Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing INStrUMENt? . . . . . . . . 0t s s et e e e e et e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t Is registered (see instructions) b

If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation . . . . . . . . . . v v v v v v v
Is the foundation claiming status as a private operating foundation within the meaning of section 4842()(3) or
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete
Part XIV

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing thewr names
and addresses

Yes | No

1a

1b

1¢

4a

4b

N/A

8b

X

10

X

JSA

Form 990-PF (2011)
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Form 890-PF (2011) THE ASHTON FOUNDATION 23-7061214 Page 5
Statements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (See INStTUCHONS) . . . . . v v v v v v v e e e e e e e ee e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? if "Yes," attach statement (see Instructions) . . . . . . . . 0 v v v e et e e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? , , ., . . 13 | X
website asdress »_ _____N/A
14 The books are incareof » HARRIS J. ASHTON Telephoneno » ___ __ 203-869-0123
Locatedat 191 CLAPBOARD RIDGE ROAD _ GREENWICH, CT __ zP+4 » 06831-3305
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . . . . . v v 4 v v v v v 0 o v v o >U
and enter the amount of tax-exempt interest received or accrued duringtheyear, , . ... . . e e e e e e » | 15 |
16 At any time duning calendar year 2011, did the foundation have an interest in or a signature or other authorty Yes| No
over a bank, securities, or other financial account in aforeigncountry? . . . . .. ... ... e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country P N/A
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , ., ., . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? | | . . . L L L. L et e e e e e e e e e . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified Person)? ., . . . . . . . v v v v v b e e e e . D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin90days), . . . ... ... ... Ve D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. .00 .. 1b N/A
Organizations relying on a current notice regarding disaster assistance check here , . . . . . . e e e e . » D
¢ Did the foundation engage In a prior year in any of the acts described in 1ta, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20112 | | . . . L 0 0 v v s s e e e e e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIHl) for tax year(s) beginning before 20117, . . . L L L L e e e e e e e e e e e .. D Yes No
If "Yes," isttheyears » _ e __ e e __
b Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seeinstructons) , . ... ... .. ... e e e e e e e e e e 2b NYA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ M __ e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear? | . . L L e e e e e e e e e e P D Yes No
b If "Yes," did 1t have excess business holdings In 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1n 2011 ) . . . . . v v i v v v e e e m e e e e e e e e e e e e e e e e 3b NA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? _ ., ., ., . ... 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax vear beginning in 20112 . 4b X

Form 990-PF (2011)
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Form 890-PF (2011)
Part VII-B

S5a

6a

7a

THE ASHTON FOUNDATION 23-7061214 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . I:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdnve? | . . . . . . . ... .. e Yes . No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, , . . . ... .. .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seenstructions) . . . . . . . . . v . . . . Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational

purposes, or for the prevention of cruelty tochildrenoranmals?, , , . . . . ... ....... I:l Yes No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. .. . .. 5b NJA
Organizations relying on a current notice regarding disaster assistance check here , . . . . . . . . . .. ... » D
If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibilty for the grant? , . . . . . ... ... NA | [:, No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? | | L, L L L e No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . . . ... .. 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ D Yes No

p If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . .. ... 7b NYA

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{b) Title, and average c) Compensation (d) Contributions to (e) Expense account
(a) Name and address hours per week f not ald enter loyee benefit pf P '
devoted 't)oposmon ((l p anedmdpe?ey::d c:r:gee\:::on other allowances
ATTACHMENT 8 0 d 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

{d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(e) Expense account,
other allowances

..... > 0

JSA
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. THE ASHTON FOUNDATION 23-7061214

Form 990-PF (2011) Page 7
12811} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 _ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE e
0

Total number of others recewving over $50,000 for professionalservices . . . . . . . . . . . . .\ .o . ... > 0

RN Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 YALE UNIVERSITY

NEW HAVEN, CT 06521-2038 29,500.
2 SOCIETY OF THE FOUR ARTS

PALM BEACH, FL 33480 10,000.
3 MISS PORTER'S SCHOOL

FARMINGTON, CT 06032 4,000.
4 NEW YORK PHILHARMONIC

NEW YORK, NY 10023-6970 3,000.
Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Form 990-PF (2011)

JSA
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! THE ASHTON FOUNDATION

23-7061214

Form 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes i
a Average monthly far market value of securties . 1a 238,824.
b Average of monthly cashbalances . . . . . .. .. ... ... ... .. .. .. .. ... ..., 1b 37,347.
¢ Fair market value of all other assets (see instructions) ... ... 1c
d Total(add ines1a,b,and ©) . . . ... 1d 276,171,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) | 1e |
2 Acquisition indebtedness applicable to ine 1assets 2
3 SUbtraCt Ilne 2 from llne 1d ......................................... 3 276’ 171 :
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSEUCHONS) 4 4,143,
5§ Net value of noncharitable-use assets. Subtract Iine 4 from line 3 Enter here and on Part V, line 4 5 272,028.
6 Minimum investment return. Enter 5% oftne 5 | . . . . ... ... 6 13,601.
[EETU Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operating
foundations and certain foreign organizations check here p |:] and do not complete this part )
1 Minimum investment return from Part X, Ine 6. . . . . . . ... . ... it it 1 13,601.
2a Taxon investment income for 2011 from Part VI, lne5 = = | 2a 467.
b Income tax for 2011 (This does not include the tax from Partvli) | 2b
c Add Ilnes za and 2b --------------------------------------------- zc 467 -
3 Distributable amount before adjustments Subtract line 2¢c fromined ., . . . . .. ... ... .... 3 13,134.
4 Recoveries of amounts treated as qualifying distrbutions . . . ... ... 4
5 Add Ilnes3and4 .............................................. 5 13'134'
6 Deduction from distributable amount (see mstructons) ... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIli,
[T T T T T T T T T T 7 13,134.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ne26 . . ... .. .. 1a 64,157.
b Program-related investments - total from Partix8 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
U DO L e e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Sutabilty test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . . . ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xll, lne4 | 4 64,157.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . | . . . . . . . . . .. . 5 467.
6 Adjusted qualifying distributions. Subtract ine 5 from ine4 ... 6 63,690.
Note. The amount on hne 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA
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Form 990-PF (2011)

THE ASHTON FOUNDATION

23-7061214

Page 9

CEL@AIIN Undistributed Income (see instructions)

o

™ 0o a0 T

Distributable amount for 2011 from Part XI,

ine 7

(a)
Corpus

(b)
Years prior to 2010

(c) (d)
2010 2011

13,134.

Undistnbuted income, f any, as of the end of 2011
Enter amount for 2010only , _ . . . . .. ..
Total for pnoryears 20_09 20 08 2007

Excess distributions carryover, If any, to 2011

From 2006
From 2007
From 2008
From 2009
From 2010

24,442.

34,957.

39,893.

38,226.

23,702.

Qualifying distributions for 2011 from Part XlI,
lned P $ 64,157.

Applied to 2010, but not more than line 2a | | |

Applied to undistributed income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - seenstructions) , . . .. ... ...

Appled to 2011 distributable amount | | | | .
Remaining amount distributed out of corpus

Excess distributions carryover appled to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistributed income Subtract

-
(=]

o Q o T o

linedbfromime2b . .. ... ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ........

Subtract line 6¢ from Iline 6b Taxable
amount - see Instructions

Undistributed income for 2010 Subtract hne
4a from line 2a Taxable amount - see
INstructions . . . . . . .. . i e e e e e

Undistributed income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2012

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

Excess distributions carryover from 2006 not
apphed on line 5 or hine 7 (see instructions) | | |
Excess distributions carryover to 2012.
Subtract ines 7 and 8 fromline6a , _ , ., . .

Analysis of ine 9

Excess from 2007 _ _ . 34,957,

161,220.

13,134.

51,023.

212,243.

24,442.

187,801.

Excess from 2008 , , ., 39,893.

Excess from 2009 , . 38,226.

Excess from 2010 , . . 23,702.

Excess from 2011 . | . 51,023.

JSA

| 1E1480 1 000

C3A0J0 512F 8/3/2012

8:08:10 &M

vV 11-5
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Form 990-PF (2011)
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Form 990-PF (2011) THE ASHTON FOUNDATION 23-7061214  Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that i1t 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of theruing . . . . . .. |
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or L] 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a)2011 {b) 2010 (c) 2009 {d) 2008

| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
Xil, line 4 for each year isted

d Amounts included n line 2c not
used directly for active conduct
of exemptactivites . . . . .

€ Qualifying distributons made

directly for active conduct of

exempt activties Subtract line

2d fromtine2c |, , ., . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

A  "Assets" alternative test - enter

(1) value of all assets

(2) value of assets qualifying
under section
48420)(3BYY. . . . .

b “Endowment" alternative test-

enter 2/3 of mimmum invest-

ment return shown in Part X

line 6 for each year hsted

€ “Support" aitemative test - enter

(1) Total support other than
gross investment income
(interest, dmwdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyalesy = _ |

(2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
(06 1¢=) [ (1) R

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
Wupplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
HARRIS J. ASHTON

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » |:| if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
N/A
b The form in which apphications should be submitted and information and matenals they should include

SEE STATEMENT 1
¢ Any submission deadlines

SEE STATEMENT 1
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
SEE STATEMENT 1
fﬁ?wo 1 000 Form 990-PF (2011)
C3A0J0 512F 8/3/2012 8:08:10 AM vV 11-5 GENERAL HOST PAGE 12




. THE ASHTON FOUNDATION 23-7061214
Form 990-PF (2011) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If t dndual,
Recipient show any relatonship to Fg::ar:\d]:tgn Purpose of grant or Amount
Name and address (home or business) any foundation manager t contribution
or substantial contnbutor recipien
a Paid during the year
ATTACHMENT 9
e | OO » 3a 59,490.
b Approved for future payment
LI - N T T T » 3b

Form 990-PF (2011)

JSA
1E1491 1 000
C3A0J0 512F 8/3/2012 8:08:10 AM V 11-5 GENERAL HOST PAGE 13



. THE ASHTON FOUNDATION 23-7061214
Form 990-PF (2011) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) {b) © @ Retated or exempt
(3

A function income
1 Program service revenue Business code mount Exclusion code Amount (See instructions )

o Q 0 T o

f

g Fees and contracts from government agencies

Membership dues and assessments | | | .
Interest on savings and temporary cash investments 14 3.
Dividends and interest from securites | | _ | 14 2,341.

Net rental income or (loss) from real estate

o b WN

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 48,996.
Net income or (loss) from special events | , ,

Gross profit or (loss) from sales of inventory. .
Other revenue a

b

[+

d

e

12 Subtotal Add columns (b), (d), and(e) . . . . 51,340.
13 Total. Add line 12, columns (b), (), @A (B) . . . .+ o\ v i vttt ettt e e 13 51,340.
(See worksheet in ine 13 instructions to verify calculations )

1D AYE-R Relationship of Activities to the Accomplishment of Exempt Purposes

- 0 © 0 N O

- -

Line No. Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
JSA Form 990-PF (2011)

1E1492 1 000
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Form 990-PF (2011) THE ASHTON FOUNDATION 23-7061214 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other orgamization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | e e e e e e 1a(1) X
(2) Otherassets . . . . . ... ..t e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorganizaton |, . . . . . ... . .. ... ... ... ... 1b(1 X
(2) Purchases of assets from a noncharitable exemptorganization . . . . . . . . ... . . ..\ . 1b(2) X
(3) Rental of facilities, equipment, orotherassets . ., . . . . .. .. .. ... ...ttt 1b(3) X
(4) Reimbursement ammangements | . . . . . . L L L e e e e e e e 1b(4) X
(5) Loans orloanguarantees . . . . . . . L L. e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . _ . . . ... . . . . .. ... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees . . . . .. . . . . . o o v v v v .. 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation [f the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services receved

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organzation (d) Description of transfers, transactions, and shanng arangements
N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(¢)(3)) orin section 5272 , , ., . .. ... .... D Yes No
b _If "Yes," complete the following schedule
(a) Name of organzzation (b) Type of organization {c) Descniption of relationship

Under penalpes/ of perury, | declare that | have examned this retum, tncluding accompanying schedules and statements, and to the best of my knowledge and belef, 1t 1s true,

Sign correct, and Lofmplete Declarghion of prepgrer (other than taxpayer) 1s based on all uiformahon of which preparer has any knowtedge
< ; May the IRS discuss this retum

Here ’ Mﬂf\ N W I 8 {g " 1’- ’ FUS| OQ/W with the preparer__shown below

Slgnaﬂ:‘r'e of officer 01Uustee Date Title (see nstructions)? Yes E] N
Paid Print/Type preparer’s name Prepaper's signature Date Checku i | PTIN

al YNDA S. FLOOD MS [f/ood 08/03/2012  |self-employed| P00947696
Preparer I me » PRICEWATERHOUSECOQPERS LLP Fum's EIN 9 13-4008324
Use Only [Fim'saddress p 1900 ST. ANTOINE JTREET
DETROIT, MI 48226-2263 | Phoneno 313-394-6000
Form 990-PF (2011)

JSA

1E1493 2 000 X
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LT d9¥d
T LNIWHOYLLY

LSOH TYJINID

£ i3 “t
‘1 ‘1 ‘1
4 4 4
ANODNI AWODNI S¥00d ¥id
LAN ININLSHANT SHSNAdXH
daiarsnravy LIN aNv
ANNIAEE

T LNIWHOVYILY

PI2190L-€C

G-IT A WY 0T:80:8 Z102/€/8 dZIS 0L0YED

TYLOL

LSHYELILNI /M IMW AINOW NVYDYOW d [
LSEYEINI /M ONIMOEHD NYDIOW 4 [

NOILdIY¥OSHd

SINANLSHANI HSYD

AAYY0dWIL NO LSHIHELNI

I 1¥vd '3d066 WJd0d

NOILYAINNOd NOIHSY HHL




8T d9¥d
¢ LNIWHOYLLY

LSOH TYdINID

7 ] "TrE"C "TvE’Z "TrE"C
| "Tve'c "TvE ‘T “Ive‘e
JWOONI AWODNI S¥004d di3d
LIN ININLSEANT SESNAdXH
daiarsnravy LAN dN¥
ANNEATYE

- ¢ LNHAWHOVYLLVY

PICTI90L-€C

S-TT A WY Q0T1:80°8 Z102/€/8 J4Z1S 0LOY¥ED

TYLOL

*ONI ‘°0D % AJAINNND ‘WINYNY

¢ NOILdI¥dSdd

SHILIENDES WOY4

ISTYIINI ONY SANIAIAIQ - I I¥¥d ‘4d066 WI0d

NOILYANNOd NOLHSY HHL




6T 3O¥d LSOH TYJINID S-TT A WY 01:80:8 Z10Z/€/8 dZ1S 0L0¥YED
€ INIWHOYLLY

"ZIE’E "CIC '€ "CIE’E G299 STYIOL
"Z1€’e "€IE’E "€1€’€ "GZ9'9 dTT SYId00DISNOHYIAIYMIDIHI
Sasoddnd HWOONTI TNOONT S3M009 d94d NOILdId0S4dd
ATAYLIYYHD LAN INIWNISIANT SASNAIXA
d3rsnray LAN aN¥
AANIATE

SEAA ONIINNOODY - I I1¥¥d ‘3d066 WJ0OJ

€ INAWHOVLLY

P12190L-€C NOILYANNOJd NOLHSY HHIL



0c¢ ddv¥d
P LNIWHOYLLIY

LSOH TYYUNID G-IT A WY 01:80°8 Z102/€/8 dZ1S 0L0VWED

9vC 1 "9vC 1 Al “Z6v ¢ STYIOL
‘9FZ'T ‘9vC’'1 ‘9yC’1 *Z6v ' SHFI AMOSIAAQY
INFWISHANI - JAINNND ‘ANYNY
SAasoddnd HTWOONTI TWODNI SM00d d3d NOILdId0Sdad
ATAYLIYYHD LAN INTWISTEANI SASNIJIXH
adgrsnray LAN aNy
ANNIATT

7 LNUWHOVYLILY

P12190L-¢€2

S3d4d TYNOISSTIONd ¥HIHIO - I I¥¥d 'dd066 WIOJ

NOIL¥YANNOd NOLHSY dJHL



S LNIWHDOVYILY

PICTI90L-€C

TZ 39v%d LSOH TYYINID S-TT A WY 01:80:8 Z210Z/€/8 JdZTIS 0L0V¥ED
S LNHWHOVYLLY
“00T EL 9§ EER STYLOL
‘96 ‘96 ‘9g dTHHHLIM SHXVYIL NOIFA04
'00T "00T MYT 40 "Lddd HIYLS MJdO0A MEN
SHES0ddNd dNODNI dWNOONT S300d ddd NOILdIY¥DSHd
ATIYLIYYHD LAN LINHNLSHANT SHSNUEdXH
adrsnrav LAN dN¥
AONIATE

SAXYL - I ILd¥d 'dd066 WI0J

NOILYANNOd NOILHSY IHL



¢¢ dovd
9 LINYWHOV.LLY

LSOH TYdINID

S-TT A WY 0T1:80°8 Z10c/€/8 dCTIS 0L0O¥ED

STYLOL

‘6 ‘01 ‘0T “18T1
"Z91
"6 01 ‘01 ‘61
sds0ddnd HWODNI AWOONI S00d di3d
ATIYLIYYHD LN LNTNILSHIANI SHSNUdIXH
aarsnray LN dN¥
JANIAHRYL

9 LNIWHDOVYLLY

PT1ZT90L-€EC

ASNIdXd JdTdILONAHd NON
444 AJdOLSND
NOILAIYOSHd

SASNAdXE YFHIO - I I9¥d 'dd066 WIOJ

NOILYANNOd NOLHSY WHL



€2 d39¥d
L LNIWHOVYLLY

LSOH TYJdaNID S-TT A WY

vYL'C "T1€6°2C
"60€C "122'¢€
"LES LGS
"Z08‘¢ "Z68°C "268°C
R A2 A3 "168°C "GER
"6TL'E 986 ‘T "6£6°C

*192'%
"GhO‘E ‘9p8’‘e "9¥8°¢Z
"G69 ‘L "LGL'S "LSL'S
"0ET ‘P 6oL’ "GoL’‘T
"GGG’‘8 "L6E’S "L6E’S
"209'% *0Ch’s 02k ‘S
"8€9°¢ "026°2C *026°'2C
"T€G‘1€E "LZ9°01 "6€9°91
"pee’c "ZL9'T AN

697 ‘€
"$9T1'6 "E€LG’E "0G0‘L
"89L'6 "00L‘9 "G09‘GT
"181°22 "0T0‘L "122°'21
LZT1'Y 9082 "229°'2
€661 "0GE'T "T0L'Z
"169°‘TT "G9T’g "GEe’9
"bH6 ‘S "EL6'Y "€L6°Y

"L6GE
"966°C "Z68°T "Z68°T
"€EV0‘0T "E6L'9 LIVZT
"b6b ‘GZ "1L8°2 "GeZ’g
"€66°C "GoL'Z 068V
"G6Z'6¢C "G68ET "IGh‘GT

AT ANTYA X004 ANTYA H00d
ONIANI ONIANA ONINNIOIE

L INJWHOVYLLY

PIZI90L-€C

0T1:80:8 Z¢102/€/8 JdZIS 0L0YED

JOOWH HS 66

ONINYOD HS P9T

TONHHdWY HS ¢T1

T,LNI ¥dOdd HS €11

TdaNd dTIOM HS §8

0DIY¥ddd HS 9¢

J¥I0S VWS HS CF

OTd IWI HS 96T

dTO00D HS ¢1

¥SIA HS GE

WdI HS 1%

SHOYS NYWAIOD HS LE

XO0O0SIH HS GLS

TYOILNADYNIYHd LNVYHATYA HS 686G
dNO¥D WODINWO HS L9
JUEANOILDONY SOdd JIHDLIY HS 60¢
SIYYdISYD NOISIDAAd HS €6
dNO¥d HDAOY-STTIOd HS €6GL
TYNILSYd HS OT%

dI¥XYdd HS 9¢

NOSNIXMOIAd NOLOHd HS 0¢

S1d¥Yd OLNY HONVAQY HS CZ€1
LADYYL HS 0T

SHITFO0LYIOHIYT XXUAI HS Z8T
NMOdd ¥ NMOYd HS 921
SHIFLSNANI XMMYHOW HS TGT

S0D XOL Z¥%9

D1d dNo¥o OILANIO HS 9LT'T

d 1O AUYMVYHIVH HMIHSMYHD HS T19¢

NOILdIYDSHEd

MOOLS dIVd0dd0D - II 1¥¥d ‘dd066 WJOd

NOIL¥ANNOA NOLHSY dHL



P dDvd LSOH TYYdNAD S-IT A WY 07:80:8 ¢102/€/8 dCIS 0LOYED
L INIWHOYLIY

"6GL '£€¢ T80079CT "00L "¢ST STYILOL
"L9% 1’2 ) AN TYOILNEOVWIYHA 1SAM HS 86
"08L'Z ‘812’2 SYALYM HS 0€
*gzh ‘e *L0Z'2 NOILYDIAYN FTIWINL HS €9
"£06°C "81G‘¢C ANYJIAIL HS 2F
'988°C B ZA AN SWALSAS IYINIA YNOYIS HS 96
*109 ‘8L6°C ¥Y¥TOS ISYId HS ¥2
ART TNTYA 004 TINTYA 3004 NOILdId0S3d
ONIANI HNIANI ONINNIDAE

MOOLS ALY¥Odd0D - II I¥¥d ‘dd066 WIOJ

{d,INOD) L INIWHOVLIV

P1ZT190L-€C NOILYANNOA NOLHSY HHL



THE ASHTON FOUNDATION 23-7061214
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIYDIENT INCOME

DJ Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
RUANE, CUNNIFF & GOLDFARB - SHORT TERM P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
16,397. 9,912. 6,485.
RUANE, CUNNIFF & GOLDFARB - LONG-TERM P| VRARIQUS VARIOQUS
PROPERTY TYPE: SECURITIES
84,698. 42,187. 42,511.

TOTAL GAIN(LOSS) .......

48, 996.

JSA
1E1730 1000
C3A0J0 512F 8/3/2012 8:08:10 AM V 11-5 GENERAL HOST PAGE 16
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SCHEDULE D

(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

p Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust
THE ASHTON FOUNDATION

Employer identification number

23-7061214

Note: Form 5227 filers need to complete only Parts | and Il
MShort-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property

(b) Date acqurred
(Example 100 shares 7% preferred of “Z' Co )

(mo, day, yr)

(c) Date sold

(mo , day, yr) (d) Sales pnce

(e) Cost or other basis
(see instructions)

() Galn or (loss) for
the entire year
Subtract (e) from (d)

1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,ne1b _ . . . . . . . .. ... . ... ... .. 1b 6,485.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ . . . . . . .. ... ... .. 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ _ . . . . . . .. 3
4 Short-term capital loss carryover Enter the amount, f any, from hne 9 of the 2010 Captal Loss
Carryover WorkSheet . . . . . . . . . .ttt e 4 [ )
5 Net short-term gain or (loss). Combine fines 1a through 4 In column (f) Enter here and on hne 13,
column (3)onthe back . . . . . . . . . . . e e e i i s a4 e e e e es e > 5 6,485.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{f} Galn or (loss) for
a) Description of propert b} Date acquired c) Date sold (e) Cost or other basis -
(Example( 1)00 shares 7% pr‘;fefredyof "Z'Co) { ()mo , day, yr) ((m)o , day, yr) (d) Sales prce (see instructions) SU',';;a"c',“(';;’g;:'(d)
6a

b Enter the long-term gain or (loss), If any, from Schedule D-1,lne6b_ . . . . . _ . . ... .. ........ 6b 42,511,
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . . ... ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ . . . . . .. .. 8
9 Capitalgaindistributions | L e e 9
10 Gainfrom Form 4797, Partl | L e 10
11 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2010 Capital Loss
Carryover WOorksheet . . . . . . . .. e 11 [( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column(3)onthe back . . . . . . . . . L e e e e e e e e e e e e e o e e e e e e aees > 12 42,511.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000
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Schedule D (Form 1041) 2011 Page 2

Summary of Parts 1 and I} (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part (see mstr ) or trust's (3) Total
13 Netshort-termgainor(loss) , ., .. ... .............. 13 6,485.
14 Net long-term gain or (loss):
a Totalforyear . . ... 14a 42,511.
b Unrecaptured section 1250 gain (see line 18 of the wrksht)_ . = | 14b
c 28%rategan . . ... 14c
15 Total net gain or (loss). Combine nes 13 and 14a . . .. » |15 48,996.

Note: If ine 15, column (3), is a net gan, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net
gamns, go to Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carmryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of

a Theloss online 15, column(3)or b $3,000 . . . . . . . .. ... ..., .. ... . ...... 16 |(
Note: /f the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, Iine 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover

Part V Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount Is entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® Either ine 14b, col (2) or ine 14c, col (2)is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income In Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either ine 14b, col (2) or ine 14c¢, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) _ . |17
18 Enter the smaller of line 14a or 15 In column (2)
but not less than zero 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) . [ 19
20 Addlnes18and19 _ . . ... ... .. ... 20
21  If the estate or trust 1s fillng Form 4952, enter the

amount from line 4g, otherwise, enter 0- _, ., » | 21
22 Subtract hine 21 from line 20 If zero orless,enter-0- ., _ . . . ... ..... 22
23 Subtract ine 22 from line 17 If zero orless,enter-0- _ ., . .. ... ..... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 |s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount from lne 23 _ . . . . . . . ... ... ... ... 25
26 Subtracthne 25 fromline 24, . . ... 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 is blank, enter-0-) . . . . . ... .. 28
29 Subtracthne 28 from ne 27 _ . . . . L e, 29
30 Multiplyine 29 by 15% (15) . . L . . L . e 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . . .. ... ....... 31
32 AAINES30aNd 31 | . . . L L 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Gnstructions in the instructions for Form 1041) . . . . . . . ... . ... ... ... 33
34 Tax on all taxable income. Enter the smaller of ine 32 or line 33 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, ine 36) . . . . . . . . . i o e e e i e e i e e e e e s s e e 34

Schedule D (Form 1041) 2011

JsSA
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SCHEDULE D-1 Continuation Sheet for Schedule D OMB No 1545-0092
(Form 1041) (Form 1041)
Department of the Treasury » See instructions for Schedule D (Form 1041). %1 1
Intemal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
THE ASHTON FOUNDATION 23-7061214
Short-Term Capital Gains and Losses - Assets Held One Year or Less

a) Description of rty (Example (b) Date Date sold e) Cost or other basis Gain or (loss!

00 ah % pretomes of 2+ o) (aured o Say ) (@ Salespnce | (o) o e | Stbtrach @) vy
1a RUANE, CUNNIFF & GOLDFARB

- SHORT TERM VARIOUS VARIOUS 16,397. 9,912. 6,485.
1b Total. Combine the amounts in column (f) Enter here and onSchedule D, line1b . . . . ... ... ... ... ... 6,485,
For Paperwork Reduction Act Notice, see the Instructions for Form 1041, Schedule D-1 (Form 1041) 2011
JSA
1F1221 2 000
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Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

D tion of rty (E ! (b) Date Date sold @) Cost or other basis Galn or (loss
(a)1 Ogsscrrllp;;onpmir:gg 0¥ Szfacn;'; © (mch:a';edyr) ((:1)0 ‘ad:;c;r ) {d) Sales prce ¢ )(see nstructions) Sﬂtract (© f(rom ()d)
6a RUANE, CUNNIFF & GOLDFARB
- LONG-TERM VARIOUS VARIOUS 84,698. 42,187. 42,511.
6b_Total. Combine the amounts in column (f) Enter here and on ScheduleD,ine6b . . . . . . . . . .. v v uu... 42,511.

JSA

1F1222 2 000
C3A0J0 512F 8/3/2012

8:08:10 AM

vV 11-5

Scheduie D-1 (Form 1041) 2011

GENERAL HOST
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THE ASHTON FOUNDATION

FEDERAL FOQTNOTES

PART XV, LINE 2 SUPPLEMENTARY INFORMATION: THE BOARD OF DIRECTORS OF
THE ASHTON FOUNDATION, INC., (191 CLAPBOARD RIDGE RD, GREENWICH, CT
06831-3305) GENERALLY DETERMINES WHO WILL RECEIVE CONTRIBUTIONS MADE
BY THE TAXPAYER. HOWEVER, FROM TIME TO TIME, UNSOLICITED REQUESTS
ARE RECEIVED BY THE FOUNDATION AND ARE CONSIDERED FOR CONTRIBUTION.
THE ASHTON FOUNDATION, INC., HAS NO APPLICATION PROCEDURES AND THE
FOUNDATION DOES NOT PROMULGATE ANY SUBMISSION DEADLINES OR
RESTRICTIONS ON CONTRIBUTIONS.

C3A0J0 512F 8/3/2012 8:08:10 AM V 11-5 GENERAL HOST

23-7061214

PAGE 35



Ruane, Cunniff & Goldfarb Inc.

REALIZED GAINS AND LOSSES
The Ashton Foundation Inc.
c/o Harris J. Ashton
RCG375533
From 04-01-11 Through 03-31-12
Gaia Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

08-14-03 04-05-11 10 Idexx Laboratonies Corp 197.65 789.24 591 59
08-14-03  05-02-11 6 Idexx Laboratones Corp 118.59 490.16 371.57
04-28-11 05-03-11 1 Exor S P A Shs PFD 29.61 30.80 1.19
04-26-11 05-03-11 ! Exor S P A Shs PFD 28.24 3080 256
04-27-11  05-03-11 5 ExorSP A Shs 175 69 180.54 485
04-26-11 05-03-11 5 ExorSP A Shs 17206 180.54 848
08-14-03 05-11-11 3 Idexx Laboratories Corp 5929 246.45 187.16
08-14-03  05-13-11 17 Idexx Laboratonies Corp 336.00 1,394.27 1,058.27
02-08-11 06-23-11 7 SMA Solar Technology AG 737.84 731.25 -6.59
02-07-11  06-23-11 3 SMA Solar Technology AG 314.97 313.39 -1.58
02-14-11 06-24-11 3 SMA Solar Technology AG 306 59 319.14 1255
10-23-09  06-27-11 1 Becton Dickinson & Co 6756 85.15 17.59
10-20-09 06-27-11 7 Becton Dickinson & Co 472 89 596 04 123 15
10-21-09 06-27-11 6 Becton Dickmson & Co 405.26 510.89 105 63
10-22-09 06-27-11 2 Becton Dickinson & Co. 13507 170.29 3522
10-07-09 06-27-11 4 Becton Dickinson & Co 270.11 340 59 70.48
01-08-07 06-27-11 150 Fastenal Co 2,661 88 504515 2,383 27
08-14-03 06-27-11 100 Idexx Laboratones Corp 1,976.48 7,504.85 5,528 38
07-16-02 06-27-11 125 Mohawk Industnes 5,623.65 7474 85 1,851 20
05-07-09 06-27-11 11 Precision Castparts Corp 886 96 1,693.19 806.23
05-22-09 06-27-11 4 Precision Castparts Corp 31945 61571 296 26
05-21-09 06-27-11 10 Precision Castparts Corp 797 52 1,539 27 74175
10-24-08 06-27-11 100 Ritchie Bros Auctioneers Inc 1,724 29 2,573 95 849 66
08-23-00 06-27-11 150 TIX Cos - New 1,402.81 7,507.35 6,104.54
07-21-10 06-27-11 21 Valeant Pharmaceuticals 449.26 1,067 41 618.15

International Inc
07-23-10  06-27-11 17 Valeant Pharmaceuticals 34505 858 82 51377

Intemational Inc
07-19-10 06-27-11 54 Valeant Pharmaceuticals 1,094 21 2,728 03 1,633 82

International Inc
07-22-10 06-27-11 52 Valeant Pharmaceuticals 1,047.04 2,626 9 1,579 95

Intemnational Inc
07-20-10  06-27-11 54 Valeant Pharmaceuticals 1,074.06 2,728.02 1,653.96

International Inc
07-21-10 06-27-11 2 Valeant Pharmaceuticals 36.93 94.53 57.60

Intemational Inc
11-10-09 06-27-11 23 Qinetiq Group PLC 6524 42 59 -22.65
11-25-09 06-27-11 242 Qunetiq Group PLC 67300 44807 -224 .93
10-30-09 06-27-11 35 Quetq Group PLC 9599 64 80 -3119
02-14-11  06-27-11 12 SMA Solar Technology AG 1,226.38 1,263.25 36 87
02-04-11 06-27-11 17 SMA Solar Technology AG 1,675 35 1,789 61 11426
07-20-07 06-27-11 279 Rolls-Royce Holdings PLC 3,142 83 2,700.89 44194
07-23-07 06-27-11 221 Rolis-Royce Holdings PLC 2,489 10 2,13941 -349.69
01-08-07 11-07-11 74 Fastenal Co 1,313 19 293228 1,61909
03-05-07 11-07-11 56 Fastenal Co 961.59 221903 1,257.44
08-23-00 11-09-11 4 TIX Cos - New 3741 23997 202 56
08-23-00 11-10-11 18 TIX Cos - New 168 34 1,079 24 910.90
08-23-00 11-11-11 2 TIX Cos - New 1870 12045 101.75
08-31-00 11-11-11 4 TJX Cos - New 3732 24091 203 59
05-26-11  02-21-12 1 Advance Auto Parts 62 51 8535 2284
09-22-09 02-21-12 26 Advance Auto Parts 1,050 88 2,219 06 1,168.18
09-21-09 02-21-12 3 Advance Auto Parts 11977 256.04 13627
09-04-98 02-21-12 40 Berkshire Hathaway - C1 B 1,556 11 3,183 54 1,627 43



Ruane, Cunniff & Goldfarb Inc.
REALIZED GAINS AND LOSSES

The Ashton Foundation Inc.
c/o Harris J. Ashton
RCG375533
From 04-01-11 Through 03-31-12
Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
08-14-03  02-21-12 46 Idexx Laboratones Corp 909 18 4,047 92 3,138 74
09-06-11 02-21-12 8 Linear Technology Group 21628 27023 53.95
02-19-09 02-21-12 30 Omnicom Group 758.80 1,458.87 700 07
05-06-09 02-21-12 4 Precision Cestparts Corp 30745 674 75 367.30
05-05-09 02-21-12 11 Precision Castparts Corp 82390 1,855 55 1,031.65
04-23-09 02-21-12 5 Precision Castparts Corp 341 47 843 43 501.96
07-07-10  02-21-12 3 Perrigo Co 166 60 283 49 116.89
07-21-10  02-21-12 7 PerrigoCo 386.65 661 49 274.84
09-23-11 02-21-12 10 Praxair 920.29 1,098.18 177.89
10-24-08 02-21-12 59 Rutchie Bros Auctioneers Inc 1,017 33 1,512.73 495.40
03-05-09 02-21-12 50 Rutchie Bros Auctioneers Inc 727.68 1,281.97 55429
08-31-00 02-21-12 150 TJX Cos - New 699 68 5,249.90 455022
07-21-10  02-21-12 55 Valeant Pharmaceuticals 1,088 22 2,544.72 1,456 50
International Inc
07-16-10 02-21-12 45 Valeant Pharmaceuticals 876 49 2,071.23 1,194 74
Intemational Inc
10-30-09 02-22-12 36 Qinetiq Group PLC 98 74 83.20 -1554
12-03-09 02-22-12 20 Qmetig Group PLC 5411 46.22 -789
11-02-09 02-22-12 50 Qunetiq Group PLC 13515 115.55 -19 60
12-14-09 02-22-12 394 Qunetiq Group PLC 1,063 29 910 54 -15275
07-23-07 02-22-12 171 Rolls-Royce Holdings PLC 1,925 96 2,140 79 21483
08-02-07 02-22-12 33 Rolls-Royce Holdings PLC 345.27 413.13 67 86
07-31-07 02-22-12 44 Rolls-Royce Holdings PLC 459 4 550.85 9141
08-03-07 02-22-12 52 Rolls-Royce Holdings PLC 541 79 651 00 109 21
03-05-07 02-24-12 4 Fastenal Co 68.68 208.09 13941
03-05-07 02-27-12 8 Fastenal Co 137 37 419 49 28212
03-05-07 02-28-12 4 Fastenal Co 68 68 209.39 140 71
TOTAL GAINS 6,492 69 43,777 31
TOTAL LOSSES -817 -1,266.18
§2,099.22 101,094.86 6,484.52 42,511.12
TOTAL REALIZED GAIN/LOSS 48,995 64
Short-Term 9,912 36 16,396 88 6,484 52
Long-Term 42,186 86 84,697 98 42,511 12



