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GF990PF 10/08/2012

rom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

Treated as a Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning 04/01/11 ,andending 03/31/12

Name of foundation A Employer identifi 7
PRICE CHOPPER'S GOLUB FOUNDATION 22-2341421
Number and street {or P O box number if mail (s not delivered to street address) Room/suite B Telephone number (see instructions)
461 NOTT STREET 518-379-1863
City or town, state, and ZIP code
SCHENECTADY NY 1 2 3 0 8 C If exemption application i1s pending, check here > D
G Check all that apply D Inttial return D Initial return of a former public chanty D 1 Foreign organizations, check here > D
Final return D Amended return 2 Foreign organizations meeting the
D Address change D Name change 85% test, check here and attach computation » []
H Check type of organization @ Section 501(c)(3) exempt private foundation E If pivate foundation status was terminated under
[ ] Section 4947(a)(1) nonexempt charttable trust | | Other taxable private foundation section 507(b)(1)(A), check iere > D
I Fair market value of all assets at J Accounting method @ Cash D Accrual F  If the foundation 1s in a 60-month termination

end of year (from Part lI, col (c), D Other (specify)

under section 507(b)(1)(B), check here

> []

line 16) > § 174,794 (Part!, column (d) must be on cash basis )
Paﬂ t aAn:Li:]¥ssl:‘scgszr\:::)e)r::;ea:dI‘(g) E:yp ;?:eec:sg:?yt:::‘;f (a;g:;i:_:ep:?d (b) Net investment {c) Adjusted net (d)fg'lilt')\:'lsl:rl;‘lzms
the amounts In column (a) (see instructions) ) books fncome income ( cas':";"; c::znly)
1 Contributions, gifts, grants, etc , received (attach schedule) 1,500,000
2 Check P @ if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments 197 197
4 Dividends and interest from secunties
5a Gross rents 4
o b Net rental iIncome or (loss)
E 6a  Netgan or (loss) from sale of assets not on line 10
d>, b Gross sales pnce for all assets on line 6a
&, 7  Capital gain net income (from Part IV, line 2) 0
8  Net short-term capital gain
9 Income modifications
10a Gross sales less returns & allowances
43 b Less Cost of goods sold
g ¢ Gross profit or (loss) (attach schedule)
£ |11 Otherincome (attach schedule) e
< |12 Total. Add ines 1 through 11 s 1,500,197 197
'c's, 13 Compensation of officers, dlteetdr 10 0
2 114 Other employee salarnes and wages 24
%‘ 15 Pension plans, emplQye 3
qﬁ 16a Legal fees (attach s¢ ig
<o b Accounting fees (attgchisched \
'\.E ¢ Other professional fees fattach &
% 17  Interest
= 18  Taxes (aftach schedule) (see instructions)
E 19  Deprectation (attach schedule) and depletion
© |20 Occupancy
: 21 Travel, conferences, and meetings
g 22 Prnting and publications
o | 23 Otherexpenses (att sch) Stmt 1 74,895 656
é 24 Total operating and administrative expenses.
g Add lines 13 through 23 74,895 656 0
8— 25  Contnbutions, gifts, grants pad 1,253,742 1,253,742
26 Total expenses and disbursements. Add lines 24 and 25 1,328,637 656 1,253,742
27  Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements 171,560
b Net investment income (if negative, enter -0-) 0
¢ Adjusted net income (If negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.
DAA

Form 990-PF (2011
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GF990PF 10/08/2012

Form 990-PF (2011) PRICE CHOPPER'S GOLUB FOUNDATION 22-2341421 Page 2
Beginning of year End of year
Partlt  Balance Sheets | oo e ear amounts only (Ses msirucions ) (a1 Book Valus (o7 Boor vare () For Morver valee
1  Cash—non-interest-bearing
2 Savings and temporary cash investments 3,234 174,794 174,794
3 Accounts receivable b
Less allowance for doubtful accounts P
4  Pledges receivable b
Less allowance for doubtful accounts P>
5  Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans receivable (att schedule) P>
Less. allowance for doubtful accounts P> 0
f| 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges
<| 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, bulldings, and equipment basts P>
Less accumutated depreciation (attach sch) »
12 Investments—mortgage loans
13 Investments—other (attach schedule)
14 Land, buldings, and equipment basis P>
Less accumulated deprectation (attach sch ) P>
15  Other assets (describe » )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item i) 3,234 174,794 174,794
17  Accounts payable and accrued expenses
18 Grants payable
_3 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
® 21  Mortgages and other notes payable (attach schedule)
= 22 other liabilities (descnbe P )
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > |:|
3 and complete lines 24 through 26 and lines 30 and 31.
% 24  Unrestncted
® 25 Temporanly restricted
g 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here | @
“:_ and complete lines 27 through 31.
3 27  Capital stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bldg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds 3,234 174,794
%l 30 Total net assets or fund balances (see instructions) 3,234 174,794
Z| 31 Total liabilities and net assets/fund balances (see
instructions) 3,234 174,794
Part It Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 3,234
2 Enter amount from Part |, ine 27a 2 171,560
3 Other increases not included in line 2 (itemize) P 3
4 Addlines 1,2,and 3 4 174,794
5 Decreases not included in line 2 (itemize) P> 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5)—Part I, column (b), line 30 6 174,794

DAA

form 990-PF (2011)
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GF990PF 10/08/2012

Form 990-PF (2011) PRICE CHOPPER'S GOLUB FOUNDATION 22-2341421 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) 'S:E‘éﬂ?:: (mo , day, yr) (mo, day, yr)
1a N/A
b
C
d
e

(e) Gross sales price

{f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

{h) Gan or (loss)
(e) plus {f) minus (g)

o Qo |oriw

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(DFMV as of 12/31/69

{)) Adjusted basis
as of 12/31/69

(k) Excess of col (1}
over col ()), if any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

@ Qo o |w

2 Capital gain net income or (net capital loss) { Ifgain, also enter in Part |, line 7 }
If (loss), enter -0- 1n Part |, ine 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see Instructions) If (loss), enter -0- in }
Parti line 8 3
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[:I Yes IX] No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entres

fa) ®) () (@
Calendar yg::«(aop:;l:n;g:ra tl;seglnnlng ™ Adjusted qualifying distributions Net value of noncharitable-use assets (col (Dbl)s g:?:zt;%nbr; t;gl o)
2010 1,363,533 282,449 4.827537
2009 1,390,209 495,811 2.803909
2008 1,330,377 615,657 2.160906
2007 895,019 569,010 1.572941
2006 963,097 517,048 1.862684
2 Total of line 1, column (d) 2 13.227977
3 Average distribution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 2.645595
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 609,074
5 Multiply line 4 by line 3 5 1,611,363
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Add lines 5 and 6 7 1,611,363
8 Enter qualifying distributions from Part XII, ine 4 8 1,253,742

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2011
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Form 990-PF (2011) PRICE CHOPPER'S GOLUB FOUNDATION 22-2341421 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> EI and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here P> D and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and2 3
4  Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 0
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10
11 Enter the amount of line 10 to be Credited to 2012 estimated tax > Refunded » 11
_PartVil.A __ Statements Regarding Activities
1a Durng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer I1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers. > $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers P> $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities

3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | 4
5  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain tn the governing instrument? 6| X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7] X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) p
NY
; b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation sb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(1)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”
complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 | X

Form 990-PF (2011)

DAA
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Form 990-PF (2011) PRICE CHOPPER'S GOLUB FOUNDATION 22-2341421

Page 5

Part VII-A Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11

12 D the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) 12

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

X

| Website address » N/A

| 14 Thebooks areincareof» Elaine Garner - VP of Tax Telephoneno » 518-379-1863

| 461 Nott Street
Located at > Schenectady NY zip+4p 12308
15  Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year > [ 15 |

> []

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account in a foreign country? 16

Yes

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country »

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

1a Dunng the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) Yes @ No

b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/ A | 1b

Yes lzl No
Yes @ No

Yes [zl No
Yes @ No

Yes @ No

N S IO B Y O O

Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
i were not corrected before the first day of the tax year beginning in 20112 1c

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942())(3) or 4942())(5))

a Atthe end of tax year 2011, did the foundation have any undistnibuted income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 20112 []Yes [X] No
If "Yes," list the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions ) N/ A | 2

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes @ No
b If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer pernod approved by the
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2011 ) N/A | 3

4a Did the foundation invest durning the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
[ chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b

X

Form 990-PF (2011)

DAA
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Form 990-PF (2011) PRICE CHOPPER'S GOLUB FOUNDATION 22-2341421
Part VI-B - Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes |X| No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, .
Yes IE No -
Yes [X] No -

directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a chartable, etc, organization described in

I N I I

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) Yes @ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? Yes @ No
b If any answer Is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions descrbed In ) .
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A | sb
Organizations relying on a current notice regarding disaster assistance check here > D
c Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/ A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No | -~ 1. .
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 :

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

b
Part VI8

D Yes @ No ..
N/A | b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

.

S TR

(d) Contnbutions to

(b) Tile, and average

(c) Compensation

. employee benefit (e) Expense account,
(a) Name and address dzeg{:dpg :ozeltlfon (1f not [_)a!d, ener | yansand deferred |  other allowances
compensation

See Statement 2

2 Compensation of five highest-paid employees (other than those included o
“NONE.”

n line 1—see instructions). if none, enter

(b) Title, and average

(d) Contnbutions to

employee benefit | (e) Expense account,
(a) Name and address of each employes patd more than $50,000 dZS(l;tr:d pteor ;voe;tl:on (c) Compensation plans and deferred other allowances
compensation

NONE

Total number of other employees paid over $50,000 » | 0

Form 990-PF (2011)

DAA
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Form 990-PF (2011) PRICE CHOPPER'S GOLUB FOUNDATION 22-2341421

-

Page

Parg vt ' Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

. Pat DA © Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 Expenses required to maintain status of organization
1,979
2
3
4
_Pat X8 .  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2 Amount
1 N/A
2

All other program-related investments See instructions

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2011)
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Form 990-PF (2011) PRICE CHOPPER'S GOLUB FOUNDATION 22-2341421 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,

purposes
a Average monthly fair market value of securties 1a 618,349
b Average of monthly cash balances 1b 0
¢ Fair market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and ¢) 1d 618,349
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1e | 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 618,349
4 Cash deemed held for chantable activities Enter 1%:% of line 3 (for greater amount, see
instructions) 4 9,275
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 609,074
6 _ Minimum investment return. Enter 5% of line 5 6 30,454

Part Xi Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating
foundations and certain foreign organizations check here p l_l and do not complete this part )

1 Minmum investment return from Part X, line 6 1 30,454
2a Tax on investment income for 2011 from Part VI, line 5 2a
b Income tax for 2011 (This does not include the tax from Part VI ) 2b
Add lines 2a and 2b 2c
Distributable amount before adjustments. Subtract line 2¢ from line 1 3
Recovernes of amounts treated as qualifying distributions 4
5

6

(4}

30,454

Add lines 3 and 4
Deduction from distributable amount (see instructions)
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XlII,

fine 1 7 30,454
Part XIf Qualifying Distributions (see instructions)

30,454

~N o N s~ W

1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes.

a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 1,253,742
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, line 4 4 1,253,742
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) ° 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,253,742

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2011

DAA
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Form 990-PF (2011) PRICE CHOPPER'S GOLUB FOUNDATION

22-2341421

Page 9

Part XtH

Undistributed Income (see instructions

o

= 0 O 0 T o

10

[ I« N s T « 2

Distributable amount for 2011 from Part XI,

Ine 7

Undistributed income, if any, as of the end of 2011
Enter amount for 2010 only

Total for prior years 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

30,454

Excess distributions carryover, if any, to 2011

From 2006 937,733

From 2007 867,044

From 2008 1,299,794

From 2009 1,365,418

From 2010 1,349,411

Total of ines 3a through e
Qualifying distributions for 2011 from Part XlI,
ned4 P $ 1,253,742

Applied to 2010, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distnbutions out of corpus (Election
required—see instructions)

Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from ne 6b Taxable
amount—see instructions

Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount—see
instructions

Undistnbuted income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distnibuted in 2012

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see Instructions)
Excess distributions carryover to 2012,
Subtract lines 7 and 8 from line 6a
Analysis of ine 9

Excess from 2007

867,044

5,819,400

30,454

1,223,288

7,042,688

937,733

6,104,955

Excess from 2008 1,299,794

Excess from 2009 1,365,418

Excess from 2010 1,349,411

Excess from 2011 1,223,288

DAA

Form 990-PF (2011)



GF930PF 10/08/2012

Form 990-PF (2011) PRICE CHOPPER'S GOLUB FOUNDATION 22-2341421

Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling I1s effective for 2011, enter the date of the ruling »

Check box to indicate whether the foundation I1s a private operating foundation described in section |_| 4942(1X3) or 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

>
income from Part | or the minimum {a) 2011 (b) 2010 (c) 2009 (d) 2008

{e) Total

investment return from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part X,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon.
"Assets" alternative test—enter
(1) Value of ali assets

(2) Value of assets qualifying under
section 4942(1)(3}B)(1)

"Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securnties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)(B)(ir)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

any time during the year—see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:
List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P I:l if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

Scholarship Committee 518-379-1788
C/0O Golub Corporation 462 Nott St Schenectady NY 12308

The form in which applications should be submitted and information and materials they should include.

See Statement 3

Any submission deadhines

Postmarked no later than March 15

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
See Statement 4

DAA

Form 990-PF (2011)




GF990PF 10/08/2012

Form 990-PF (2011) PRICE CHOPPER'S GOLUB FOUNDATION 22-2341421 Page 11

Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient 1s an individual,
ReClplent show any Irelatlonshlp to Fotur:dahcf)n Purpose of grant or
any foundation manager rs::lulsezt contnbution Amount
Name and address (home or business) or substantial contributor P
a Paid during the year
SEE ATTACHED
1,253,742
Total » 3a 1,253,742
b Approved for future payment
SEE ATTACHED
190,250
Total » 3b 190,250

DAA Form 990-PF (2011)




GF930PF 10/08/2012

Form 990-PF 2011) PRICE CHOPPER'S GOLUB FOUNDATION 22-2341421 Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

(e}
(a) (b) (c) (d) Related or exempt
Business code Amount Ex(c:g:’smn Amount function Income

e
1 Program service revenue: (See instructions )

- 0o O O T O

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 197
Dividends and interest from securities
Net rental iIncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0 197 0
13 Total. Add line 12, columns (b), (d), and (e) 13 197
(See worksheet in ine 13 instructions to venfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

N b wN

- 0 W o0 ~NO;”

= S

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

Form 990-PF (2011)

DAA




GF990PF 10/0‘81201 2

Form 990-PF (2011) PRICE CHOPPER'S GOLUB FOUNDATION 22-2341421 Page 13
Part X¥E  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of -
(1) Cash , 1a{1) X
(2) Other assets 1a(2) X
b Other transactions i
(1) Sales of assets to a noncharntable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277?
b If "Yes," complete the following schedule

D Yes @I No

{a) Name of organization {b} Type of orgarnization {c) Description of relationship

N/A

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all nformation of which preparer has any knowledge

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

May the IRS discuss this retum
with the preparer shown below
(see instructions)? Yes No

S| nature of off icer orfrustes Date Title

hore | ) &MMM (Q/UO)YU ~ | 10 27}/27 ) _smustee

Prlntl\' ype preparer's name ) Preparer's signature Date Check D "
Paid self-employed
Preparer
Use Only| Fim's name P PTIN
Firm's address P> Firm's EIN P>
Phone no

DAA

Form 990-PF (2011)




GF990PF PRICE CHOPPER'S GOLUB FOUNDATION 10/8/2012
22-2341421 Federal Statements
FYE: 3/31/2012

Statement 1 - Form 990-PF, Part |, Line 23 - Other Expenses

Description
Net Adjusted Charitable
Total Investment Net Purpose
$ $ $ $
Expenses
Administrative Expense
72,916
Filing Fees
50 50
Bank Fees
606 606
Telephone
404
Supplies
919

Total $ 74,895 3 656 $ 0 s 0




GF990PF PRICE CHOPPER'S GOLUB FOUNDATION
Federal Statements

22-2341421
FYE: 3/31/2012

10/8/2012

Statement 2 - Form 990-PF, Part VIil, Line 1 - List of Officers, Directors, Trustees, Etc.

Name and
Address

Pamela Cerrone
461 Nott Street

Schenectady NY 12308

Jane Golub
461 Nott Street

Schenectady NY 12308

Wes Holloway Sr
461 Nott Street

Schenectady NY 12308

Heidi Reali
461 Nott Street

Schenectady NY 12308

Warren Cressman
461 Nott Street

Schenectady NY 12308

Average
Title Hours Compensation Benefits Expenses
Trustee 0.00 0 0
Trustee 0.00 0 0
Trustee 0.00 0 0
Trustee 0.00 0 0
Trustee 0.00 0 0




GF990PF PRICE CHOPPER'S GOLUB FOUNDATION 10/8/2012
22-2341421 Federal Statements
FYE: 3/31/2012

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
NONE $
Total $ 0

Form 990-PF, Part XV, Line 1b - Managers Who Own 10% or More Stock

Name of Manager Amount
NONE $
Total S 0

Statement 3 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

Section 1-4 completed offline, Section 5-Application Form
completed online

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description
Postmarked no later than March 15

Statement 4 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

See attached - Price Chopper's Golub Foundation
Scholarship Brochure

34




GF990PF PRICE CHOPPER'S GOLUB FOUNDATION
22-2341421 Federal Statements
FYE: 3/31/2012

10/8/2012

Direct Public Support

Cash
Contributor Contribution

1,500,000

Noncash
Contribution

Total 1,500,000




GF990PF PRICE CHOPPER'S GOLUB FOUNDATION 10/8/2012
22-2341421 Federal Statements
FYE: 3/31/2012

Taxable Interest on Investments

Unrelated Exclusion Postal us
Description Amount Business Code Code Code Obs ($ or %)
interest S 197 14 NY

Total S 197




Charity
Community General Hospital
Ronald McDonald House
Saratoga Bridges
YMCA - Watertown
Samaritan Foundation Of Northern New York, Inc
Wyoming Valley Children's Association
START Children's Center of Rensselaer County
Community Health Center of Burlington, Inc.
Hope House
Granville Little League, Inc.
St. Joseph's Hospital Health Center Foundation
United Jewish Federation
YMCA - Oneonta
YMCA - Binghamton/Broome
Canton-Potsdam Hospital Foundation
Grace Cottage Hospital/Otis Health Care Center
The National Center For Missing & Exploited Children
Altamont Free Library
Lebanon Public Libraries Foundation
Occupations Foundation Inc
The Greater Hudson Valley Family Health Center, Inc.

Future Pledges

2013
$ 2,000.00
$ 5,000.00
$ 5,000.00
$ 5,000 00
$ 2,500 00
$ 5,000.00
$ 2,500.00
$ 2,500.00
$ 5,000 00
$ 3,000 00
$ 2,500.00
$61,250.00
$ 1,000.00
1,000 00
2,000.00
2,000.00
5,000.00
1,000.00
5,000.00
2,000.00
5,000.00

LB - R ]

2014
$2,000.00
$5,000.00
$5,000.00

$5,000.00

$5,000.00

$1,000.00
$1,000.00
$2,000.00
$2,000.00
$5,000.00

$5,000.00

2015
$2,000.00

$5.000.00

$5,000.00

$1,000.00
$1,000.00
$2,000.00
$2,000.00

2016

$5,000.00

$1,000.00
$1,000.00
$2,000.00

Totals
$ 6,000.00
$ 10,000.00
$ 20,000 00
$ 5,000.00
$ 2,500.00
$ 10,000 00
$ 2,50000
$ 2,500.00
$ 15,000 00
$ 3,00000
$ 2,500.00
$ 61,250.00
$ 4,000.00
$ 4,000.00
$ 8,000.00
$ 6,000.00
$ 10,000 00
$ 1,000.00
$ 10,000.00
$ 2,000.00
$ 5,000.00

$190,250.00
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READ THIS FIRST --> If you have already selected a scholarship to apply for in the year
2012 and begun filling in or updating your personal information, please click on the
Applicant Login button below. If you have not selected a scholarship to apply for yet, or yoi
wish to change your selection, please read the descriptions below and make a selection.

| Applicant Logmn I

Price Chopper’s

Golub Foundation

SCHOLARSHIP AWARD?M

PRICE CHOPPI-.R§
I'OU\mTIO\

For 79 years the Golub Corporation, parent company of Price Chopper Supermarkets, has believed in and practiced
good corporate citizenship. To that end, we have established Price Chopper’s Golub Foundation Scholarship Awards.
There are ten scholarships, with the criteria being different for each one. We hope these scholarships may allow
deserving students, who might not otherwise be able to attend schools of higher education, to realize their educational
dreams.

Students may only apply for one Price Chopper's Golub
Foundation scholarship. Read the qualifications for each one
carefully before deciding which to apply for. You do not have to
work for Price Chopper to apply.

Scholarship Programs

To be eligible for the following scholarships, the applicant must plan to attend
an accredited four-year college or university in CT, MA, NH, NY, PA or VT.
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The Founders’ Scholarships -- $8,000

[~ Apply Now! |

In memory of Bernard Golub (1903-1972) and William Golub (1904-1992), who
together pioneered one of the first supermarket chains, Central Markets, which later
became Price Chopper Supermarkets,

$8,000 each, to be awarded over four years, to two graduating high school seniors,
entering the first year at a four-year college or university, who have demonstrated
outstanding leadership and scholastic abilities.

Personal Essay Topic — Describe your demonstrated leadership skills as they relate
either to school or outside activities. Give specific examples of your involvement in
these activities, and what outstanding leadership characteristics you have displayed.
Please include why you think Price Chopper’s Golub Foundation should award you one
of these scholarships.

The Tillie Golub-Schwartz Memorial Scholarship for People of




Color* -- $8,000
[ Apply Nowi |

In memory of Tillie Golub-Schwartz (1888-1953), mother of Bernard and William
Golub, whose life was dedicated to humanitarian concerns.

$8,000 to be awarded over four years, to a graduating high school senior, entering the
first year at a four-year college or university, who has shown a commitment to
humanity through demonstrated activities in school, community, or religious
organizations. Scholastic ability will also be considered.

*Eligible Racial and Ethnic backgrounds are: Black or African American, Asian, Hispanic
or Latino, Native Hawaiian/Pacific Islander, American Indian, Alaskan Native or
Brazilian.

Personal Essay Topic: Describe how you have demonstrated a commitment to humanity
through your involvement in community, religious, and/or school activities. Please
include why you think Price Chopper’s Golub Foundation should award you this
scholarship.

The Lotte Meers Memorial Scholarship for Educators -- $8,000
I Apply Now! |

In memory of Lotte Meers (1935-2000), a training and communication specialist for 25
years for Price Chopper Supermarkets, whose life was dedicated to the education of
others.

$8,000 to be awarded over four years, to a graduating high school senior, entering the
first year at a four-year college or university, who has demonstrated scholastic ability
and has chosen to enter the field of education.

Personal Essay Topic: Describe why you have chosen to enter the field of education and
how you feel you will have an impact in this area. Please include why you think Price
Chopper’s Golub Foundation should award you this scholarship.

The Lewis Golub Scholarship for Entrepreneurial Spirit -- $8,000
[ Apply Now! |

In memory of Lewis Golub (1931-2009), who was instrumental in building Price
Chopper Supermarkets/Golub Corporation into the company it is today and an
entrepreneur in his own right.

$8,000 to be awarded over four years, to a graduating high school senior, entering the
first year at a four-year college or university, who has demonstrated scholastic ability
and entrepreneurial spirit.

Personal Essay Topic: Describe your entrepreneurial spirit (and any specific venture or
activity) and the motivation behind it. Please include why you think Price Chopper's
Golub Foundation should award you this scholarship.

The Computer Studies Scholarship -- $8,000




| Apply Now!

The applicant must have demonstrated scholastic ability and have chosen to enter the
Computer Sciences, Computer Information Systems, Electronic Arts, or Graphic Design
fields.

$8,000 to be awarded over four years, to a graduating high school senior, entering the
first year at a four-year college or university, who has demonstrated scholastic ability
and has chosen to enter the Computer Sciences, Computer Information Systems,
Electronic Arts, or Graphic Design fields.

Personal Essay Topic: Describe why you have chosen to enter one of these fields and
what you plan to use it for. Please include why you think Price Chopper’s Golub
Foundation should award you this scholarship.

The Junior College Transfer Scholarship -- $4,000

| Apply Now! |

The applicant must have demonstrated scholastic ability and must plan to attend an
accredited four year college or university as a fully matriculated third year (Junior)
student.

$4,000 to be awarded over two years to a graduating community/junior college student
or a community/junior college graduate. Student must have or be receiving an
Assoctate’s degree from a degree granting community/junior college.

Personal Essay Topic: Describe the educational course of study you have chosen and
how your future occupation or profession will aild the community in which you live.
Please include why you think Price Chopper’s Golub Foundation should award you this
scholarship.
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To be eligible to apply for the following scholarships, the applicant must plan
to attend an accredited two year community or junior college in CT, MA, NH,
NY, PA, or VT. Students attending a four (4) year college or university are not
eligible.

NI NN NI NI NI NN NN NI N O NI NS NN

The Two Year Scholarship -- $2,000
[ Apply Now! |

The applicant must have demonstrated either outstanding leadership, entrepreneurial
ability, or a commitment to humanity, as well as scholastic ability.

$2,000 to be awarded over two years to a graduating high school senior, entering the
first year of a degree granting community or junior college.

Personal Essay Topic: Describe the educational course of study you have chosen and
how your future occupation or profession will aid the community in which you live.
Please include why you think Price Chopper’s Golub Foundation should award you this
scholarship.




The Two Year Health Care Scholarship -- $2,000
[" “Apply Now! |

The applicant must have demonstrated scholastic ability and have chosen to enter the
heaith care field.

$2,000 to be awarded over two years to a graduating high school senior, entering the
first year of a degree granting community or junior college in the field of health care.

Personal Essay Topic: Describe why you have chosen to enter the health care field and
how you feel you can have an impact in this area. Please include why you think Price
Chopper’s Golub Foundation should award you this scholarship.
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To be eligible to apply for the following scholarship, the applicant must plan to
attend an accredited graduate college, university or professional school in CT,
MA, NH, NY, PA, or VT.
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The Graduate or Professional School Scholarship -- $4,000
[ Apply Now! I

The applicant must have demonstrated scholastic ability and must plan to attend
graduate school as a fully matriculated first year graduate student.

$4,000 to be awarded over two years to a graduating college senior or a college
graduate.

Personal Essay Topic: Describe the reasons you are pursuing an advanced degree.
Please include why you think Price Chopper’s Golub Foundation should award you this
scholarship.
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Eligibility Requirements

To qualify, the applicant must live in the Price Chopper Supermarket marketing
area. Active Price Chopper teammates who live outside the defined marketing
area are eligible to apply.

The applicant must plan to attend an accredited two or four year college or graduate
school in one of the following states: Connecticut, Massachusetts, New
Hampshire, New York, Pennsylvania, or Vermont.

Applicants who become scholarship finalists must attend a personal interview with Price
Chopper’s Golub Foundation Scholarship Committee on Saturday, May 12, 2012.
Finalists and their families are also invited to a dinner in their honor on Friday evening,
May 11, 2012.

The following are counties within the Price Chopper marketing area:
Connecticut: Hartford, Litchfield, Middlesex, New Haven, Tolland, and Windham
Massachusetts: Berkshire, Hampden, Hampshire, Middlesex, and Worcester
New Hampshire: Cheshire, Grafton, and Sullivan




New York: Albany, Broome, Cayuga, Chenango, Clinton, Columbia, Cortland,
Delaware, Dutchess, Essex, Franklin, Fulton, Greene, Hamilton, Herkimer, Jefferson,
Lewis, Madison, Montgomery, Oneida, Onondaga, Orange, Oswego, Otsego,
Rensselaer, St. Lawrence, Saratoga, Schenectady, Schoharie, Sullivan, Tioga,
Tompkins, Ulster, Warren, and Washington

Pennsylvania: Lackawanna, Luzerne, Pike, Susquehanna, Wayne, and Wyoming

Vermont: Addison, Bennington, Caledonia, Chittenden, Essex, Franklin, Grand Isle,
Lamoille, Orange, Orleans, Rutland, Washington, Windham, and Windsor
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Application Procedures

There are five required parts to this application. The first four (see #1-4 below) are to
be completed off-line and the fifth part of the application (see #5 below) you will
complete online as you continue on this website. Application packets which are
incomplete will not be reviewed. The application packet must be postmarked no later
than March 15, 2012 and mailed to:

Price Chopper Scholarship Office
461 Nott Street

MB#105

Schenectady, NY 12308

The application must include ALL of the following to be eligible and be sent in a single
packet:

1. Applicant’s educational history, including: ¢ High School courses taken  ACT
and/or SAT scores ¢ Rank in class (If no rank, either a rank estimate or decile in which
the student falls)  Grades received (9th grade up to and including the spring semester
of senior year, should include mid-semester grades) e Regents marks, when available.
» Junior college transfer applicants must include a complete community/junior coliege
transcript e Graduate School scholarship applicants must supply all undergraduate
transcripts (up to and including mid-semester grades for spring semester of senior
year, if still an active undergraduate student)

2. Applicant’s Activity Profile, on a separate sheet, including: ¢ Honors and
awards e Participation in school, extracurricular, civic and/or leadership activities

3.Three reference letters. These must be from persons, other than family, who have
observed the applicant and who can comment on his/her character and abilities.

4, Personal Essay:* The original essay must be at least 200 words but no more than
1,000 words. ¢ Applicant’s name should appear on each numbered page. e The essay
should be typed and double spaced. e The essay should address the topic for the
scholarship the applicant is applying for.

5. Completed Application form: « The application form should be filled in online no
later than March 15, 2012. « Application forms which are incomplete will not be
reviewed.
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Scholarship Fund Disbursement

1. Scholarships must be used beginning in the Fall 2012.

2. Award money will be deposited with the college to cover tuition, college expenses,
fees, books, instructional supplies, and living expenses. Living expenses for non-
resident students must be validated by the institution.

3. The student must remain fully matriculated at a college or university in New York,
Massachusetts, Pennsylvania, Vermont, Connecticut, or New Hampshire to retain the
award. e The Four-Year $8,000 scholarships will be paid at the rate of $2,000 per year,
directly to the four-year college or university. » The Two-Year $2,000 scholarships will
be paid at the rate of $1,000 per year, directly to the junior or community college. »
The Junior College $4,000 scholarship will be paid at the rate of $2,000 per year,
directly to the four year college or university. ¢ The Graduate or Professional School
$4,000 scholarship will be paid at the rate of $2,000 directly to the graduate college or
university.




4. Student must maintain status at a college or university of the type designated by the
scholarship. Four-year scholarship recipients must remain at a four-year college or
university. Two-year scholarship recipients must remain at a junior or community
college. Junior college transfer scholarship recipients must remain at a four-year
coilege or university. Graduate or Professional school scholarship recipients must

‘ remain at a graduate college or university or professional school.

‘ 5. Students opting to finish their degree early will forfeit the remainder of their
scholarship funds.

6. A student planning to attend a Federal, State or Municipal college where no tuition is
charged, or a military service academy, or who wins a full tuition scholarship
elsewhere, Is not eligible for an award.




