See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2012_06_PF:02-0582343_990PF_201203.pdf
https://public.resource.org/privacy?2012_06_PF:02-0582343_990PF_201203.pdf

Return of Private Foundation

OMB No 1545-0052

rom 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust
!ﬂ?é’m“';"“’"':rfu“e’"slw'ef‘;"” Note. The foundation may.tla-: ?tﬁet g us?? caopl;?f‘{gst ?et':rg Itjolggggg{;te reporting requirements. 2 01 1
For calendar year 2011 or tax year beginning APR 1, 2011 , and ending MAR 31, 2012
Name of foundation A Employer identification number
GEORGE V DURGIN TRUST U/W SCHOLARSHIP
FUND C/0 MARY E DURGIN, TRUSTEE 02-0582343
Room/sute (B Telephone number

Number and street (or P O box number if mail Is not dellvered to street address)

1011 U.S. ROUTE 3

603-536-2400

City or town, state, and ZIP code

CAMPTON, NH 03223
G Check all that apply [:I Inttial return [T inttial return of a former pubtic charnty
D Final return E] Amended return

|:| Address change

[:] Name change

H Check type of arganization [ section
Section 4947(a)(1) nonexempt chantable

501(c)(3) exempt private foundation
trust | Other taxable pnvate foundation

| Fair market value of all assets at end of year
(from Part ll, col (c), line 16)
829482.

J  Accounting method Cash
E] Other (specify)

D Accrual

(Part |, column (d) must be on cash basis.)

E If pnivate foundation status was terminated

C exemption application 1s pending, check here > D

D 1. Foreign organizations, check here »[ ]
Foreign organizations meeting the 85% test,
2. chzlg hgrrg and attach compugtnuon > D

1

under section 507(b)(1)(A), check here

F 1f the foundation is in a 60~month termination

under section 507(b)(1){B), check here P>

SCANNED JUN 13 2012

>
[ ] Analysis of Revenue and Expenses {d) pisbursements
PAILE) e chanor oo B oo | WRSENOI, | O)Nelmetmert | GAMSIN | o
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P tthe foundation ss not required to attach Sch B
3 Comn vestments e temeorary
4 Dwidends and interest from securrties 33624. 33486. STATEMENT 1
5a Gross rents
B Net rental Income or (loss)
o 62 Net galn or (loss) from sale of assets not on iine 10 1 2 1 1 hd
2| bammmnere 56995.
¢>, 7 Capital galn net Income {from Part IV, I:ne 2) 1 2 l_L-
1 8 Netshort-term capital gain D~
9 Income modifications / fﬂc U t f ‘/ N M‘f
Gross ssles less retums T A e R S
102 and aiiowances 32} il e ;
b Less Cost of goods sold FolE HAY B o son HE S
¢ Gross profit or (loss) Fh MR
11 Other income | hAse—e—. i
12 Total. Add lines 1 through 11 34835. 3469 QN 11T |
13 Compensation of officers, directors, trustees, etc 3 0 O . 0 - = ‘1“’!33 3 O o -
14 Other employee salanies and wages
15 Pension plans, empioyee benefits
§ 16a Legal fees STMT 2 720. 0. 720.
§ b Accounting fees STMT 3 585. 0. 585.
of | ¢ Other professional fees
£1{17 Interest )
®[18 Taxes STMT 4 1209. 0. 0.
% 19 Depreciation and deplstion
'g 20 Occupancy
: 21 Travel, conferences, and meetings
s 22 Prnting and publications .
@23 Other expenses STMT 5 6767. 3411. 3336.
"§ 24 Total gperating and adminlistrative
8|  expenses. Add lines 13 through 23 9581. 3411. 4941.
Ol25 contributions, grtts, grants paid 32500. 32500.
26 Total expenses and disbursements.
Add lines 24 and 25 42081. 3411. 37441.
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements - 7 2 4 6 -
b Net investment Income (f negatve, enter -0-) 31286.
¢ Adjusted net income (f negative, enter -0) N/A
1381 LHA For Paperwork Reduction Act Notice, see Instructions. Form 980-PF (2011)
1
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Form 990-PF (2011)

GEORGE V DURGIN TRUST U/W SCHOLARSHIP
FUND C/0 MARY E DURGIN, TRUSTEE

02-0582343 Page 2

in the descrip
E::} Ba|ance Sheets column should be tor end—cf Fyear amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Liabilities

1 Cash - non-interest-beanng
2 Savings and temporary cash investments
3 Accounts recevable P>

19627.

26123.

26123.

Less allowance for doubtful accounts P

4 Pledges receivable P>

Less. allowance for doubtful accounts #

5 Grants receivable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

T  Othernotes and icans receivable >

Less allowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obtigations STMT 6
b Investments - corporate stock STMT 7
¢ Investments - corporate bonds STMT 8
11 Inwestments - land, bulidings, and equipment basis

171038.

119906.

130687.

239616.

255059.

312340.

119182.

139319.

147537.

| 4
Less accurmwiated depreciation >

12 Investments - mortgage loans
13 Investments - other .
14 tand, bulldings, and equipment basis P

STMT 9

208233.

209691.

212795.

Less: accurnuiated depreciation >

15 Other assets (descnbe P>

16 Total assets (to be completed by all filers)

757696.

750098.

829482.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 (Qther liabiitses (describe >

23 Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

[Partiti] Analysis of Changes in Net Assets or Fund Balances

and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporarily restncted
26 Permanently restricted

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and eqmpmantfund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

__131 Total liabilities and net assetsfiund balances

Foundations that follow SFAS 117, check here >

757696.

750098.

Foundations that do not follow SFAS 117, checkhere  » |

757696.

750098.

757696.

750098.

1

D O s WN

Total net assets or fund balances at beginning of year - Part i1, column (a), ine 30

(must agree with end-of-year figure reported on pror year's retumn)
Enter amount from Part |, line 27a

Other increases not included in line 2 (ltemlze) » DECREASE IN BASIS

757696.

~7246.

6.

Add lines 1,2, and 3

Decreases not Included In l|ne2(ﬁem|ze) » INCOME TIMING ADJUSTMENT

750456.

358.

Total net assats or fund balances at end of year (line 4 minus line 5) - Part II, column (b}, ins 30

D | | [N =

750098.

123511
12-02-11
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP

Form 990-PF (2011) FUND C/O MARY E DURGIN, TRUSTEE

02-0582343 Page 3

{Part W] Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e 9 , real estate, (b},"f"g‘l’l raccl:lausle’yea (c? Date acquired (d) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a
h SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
] 56995, 55784. 1211.
Complete only for assets showing gamn tn column (h) and owned by the foundation on 12/31/69 (1) Gains (Gol {h) gain minus
I (k), but not less than -0-) or
() Adjusted basts (k) Excess of col (1) co
(I) FMV as of 12/31/69 as of 12/31/69 over col (,)' it any Losses (from col (h))
a
b
g
d
e 1211.
If gain, also enter in Part 1, ine 7
2 Capital gain net incoma or (net capital loss) I (loss), enter -0- In Part 1, lne 7 2 1211.
3 Net short-term capital gain or {foss) as defined In sections 1222(5) and (6).
It gain, also enter in Part I, line 8, column (c) }
If (loss), enter -0- in Part |, line 8 . _ 3 N/A
art ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For ophional use by domsstic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period? Cves (X no

If “Yes,” the foundation does not qualify under section 4940(e} Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entrnes

(a) (b) (t) (9)
Calendarygaﬁsfoeg;oge%ﬁatggmning i) Adjusted qualrfying distnbutions Net value of noncharrtable-use assets {col (Dbl)s E{}f,’.‘é‘;ﬁ“b?‘c'& {c)
2010 28746. 786174. .036564
2009 40201. 727667. .055246
2008 39897. 738692. .054010
2007 43049. 835802. .051506
2006 41551. 825506. .050334
2 Total of ling 1, column (d) . 2 .247660
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .049532
4 Enter the net value of nonchartable-use assets for 2011 from Part X, line 5 4 809201.
5 Muttiply ine 4 by line 3 5 40081.
6 Enter 1% of net nvestment income (1% of Part I, ling 27b) 6 313.
7 Add lines 5 and 6 7 40394.
8 Enter qualifying distnbutions from Part XII, fine 4 8 37441.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

123521 12-02-11

3

Form 990-PF (2011)
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP

Form 990-PF (2011) FUND C/0O MARY E DURGIN, TRUSTEE 02-0582343

Page 4

{Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed in section 4940(d)(2), check here P D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check hers > | and enter 1% 1 626.
of Part |, line 27b
¢ All other domestic foundations enter 2% of Ime 27b Exempt foreign organizations enter 4% of Part |, ||ne 12,co0l (b)
2 Taxunder section 511 (domestic section 4947(a}(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 626.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 626.
6 Credits/Payments.
a 2011 estimated tax payments and 2010 overpayment credrted to 2011 6a 600.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) i 6c
¢ Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 600.
8 Enter any penalty for underpayment of estimated tax Check here [ ff Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 ts more than line 7, enter amount owed » | 9 26.
10 Overpayment. If fine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
11__Enter the amount of ine 10 to be Credited to 2012 estimated tax » Refunded & | 11
{ Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or tntervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year (etther directly or indirectly) for political purposes (see instructions tor definition)? 1b X
If the answer is "Yes" to faor 1b, attach a detalled descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on politrccal expendrtures (section 4955) imposed dunng the year
(1) Onthe foundation P § 0. (2) onfoundation managers P § 0.
@ Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged n any activities that have not previously been reported to the tRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has 1t filed a tax return on Form 990-T for this year? . N/A ap
5 Was there a hquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
© By language in the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at lsast $5,000 in assets at any time dunng the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
NH
b Ifthe answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(1)(5) for calendar
yaar 2011 or the taxable year beginning in 2011 (see Instructions for Part XIV)? If "Yes," complete Part XIV 8 X
10 Did any persons become substantial contnbutors during the tax year? it “ves, attach a schedule listing their names end addresses 10 X
Form 990-PF (2011)

123531
12-02-11

4
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP
Form 990-PF (2011} FUND C/0 MARY E DURGIN, TRUSTEE 02-0582343 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 131 X
Website address » N/A
14 Thebooks aremcarsof » MARY E DURGIN Telephone no »603-536-2400
Locatedat » 1011 U.S. ROUTE 3, CAMPTON, NH z2IP+4 03223
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF In lieu of Form 1041 - Check here > E]
and enter the amount of tax-exempt interest received or accrued dunng the year X > | 15 [ N/ A
16 At any time dunng calendar year 2011, did the foundation have an Interest in or a signature or other authority over a bank, Yes| No
securties, or other financial account in a foreign country? 16 X
Sea the instructions for exceptions and filing requirements for Form TD F 90-22 1 if "Yes," enter the name of the foreign
country B>
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (etther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credrt to (or accept it from)
a disqualified person? [ ves No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:] Yes No
{6) Transfer any Income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? . |:| Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundatton agreed to make a grant to or te employ the official for a penod after

termination of government service, if terminating within 90 days ) [ Yes No
b If any answer 1s "Yes" to 1a(1)-~(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here . R D
¢ Did the foundation engage In a prior year In any of the acts descrnibed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20117 1c X

2 Taxes on fallure to distnibute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4842())(5))
@ Atthe end of tax year 2011, did the foundation have any undistnbuted income (ines 6d and 6e, Part XIH) for tax year(s) beginning
before 20112 o ves No
If “Yes,” list the years P> , , .
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorract
valuation of assets) to the year's undistnbuted income? (If applying sectton 4942(a)(2) to all years histed, answer "No" and attach

statemant - see instructions ) . . . N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
> . . ,
3a Did the foundation hold more than a 2% direct or indirect intersst in any business enterprise at any time
during the year? . [___j Yes [X] No

b if "Yes," did it have excess business holdings n 2011 as a result of (1) any purchase by the foundation or disqualrfied persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Dud the foundation make any tnvestment in a pnor year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been ramoved from jsopardy before the first day of the tax year beginning in 20117 . . . 4b X

Form 990-PF (2011)

5
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: GEORGE V DURGIN TRUST U/W SCHOLARSHIP
Form 990-PF (2011) FUND C/O MARY E DURGIN, TRUSTEE

02-0582343 Page 6

{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directty or indirectly,
any voter registration dnive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to chitdren or animals?

b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualrfy under the exceptions descnbed in Regulations

[:l Yes [__)_(—_| No

[:| Yes No
[:—_-I Yes No

|:] Yes No
|:] Yes No

section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A Sb
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Ifthe answer is "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C Jves [_INo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes Dﬂ No
b Did the foundation, during the year, pay premiums, directly or indirectty, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes,® did the foundation receive any proceeds or have any net income attnbutabte to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

verage (c) Compensation | {d)Contibutions to e) Expense
{a) Name and address ht()z)rsm?r;) \Zvrs;%igg(lo ed (2 r?t%lresll)” mlgg el aéﬁk)‘wahgggef
MARY E. DURGIN TRUSTEE
1011 US ROUTE 3
CAMPTON, NH 03223 1.00 100. 0. 0.
ROSS Vv DEACHMAN TRUSTEE
66 MAIN STREET
PLYMOUTH, NH 03264 1.00 0. 0. 0.
KEITH PHILBRICK TRUSTEE
28 SOUTH MAIN STREET
PLYMOUTH, NH 03264 1.00 100. 0. 0.
MICHAEL CONNEALLY TRUSTEE
3 MCEVOY DRIVE
AUBURN, NH 03032 1.00 100. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hzﬂféa%? %‘é%’s?g" {c) Compensation ‘s"” %%m“tgs aéﬁ%ﬁﬁ .e(?t?'n%r
devoted to position compensation allowances
NONE
Jotal number of other employees paid over $50,000 > | 0

123551
12-02-11

6
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP
Form 990-PF {2011) FUND C/0 MARY E DURGIN, TRUSTEE 02-0582343  page7

— Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid mors than $50,000 {b) Type of service {c) Compensation
NONE

Total number of others receiving over $50,000 for professional services . > 0
Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the

number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc
1 N/A

Expenses

| Part X-B ] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . | 0.
Form 990-PF (2011)

123561
12-02-11
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP

Form 990-PF (2011) FUND C/0O MARY E DURGIN, TRUSTEE

02-0582343 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc . purposes.

a Average monthly fair market value of securities 1a 793737.
b Average of monthly cash balances 1b 27787.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 821524.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e I 0.
2  Acquisttion indebtedness applicable to line 1 assets 2 0.
8  Subtract ine 2 from line 1d ) 3 821524.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 12323.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from iine 3 Enter here and on Part V, ing 4 5 809201.
8 Minimum investment return Enter 5% of ling 5 6 40460.
Distributable Amount (see instructions) (Section 4942()(3) and (1)(5) private operating foundations and certain
foretgn organizations check here P> E] and do not complete this part )
1 Mmimum investment return from Part X, line 6 1 40460.
2a Tax on investment income for 2011 from Part VI, line 5 2a 626.
b Income tax for 2011 (This does not include the tax from Part VI ) 2h
¢ Add lines 2a and 2b 2 626.
3 Distnbutable amount before adjustments Subtract ine 2¢ from iine 1 3 39834.
4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Addhnes 3and 4 5 39834.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XJlI_ ling 1 7 39834.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomptish chantable, etc , purposes
a Expenses, contnbutions, gifts, etc - total from Part |, column (d), line 26 12 37441.
b Program-related investments - {otat from Part IX-B . . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Surability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ling 8, and Part Xill, Iine 4 4 37441.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from hine 4 6 37441.
Note The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years
Form 990-PF (2011)

123571
12-02-11

8
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP
FUND C/O MARY E DURGIN, TRUSTEE

02-0582343

Page 9

Form 990-PF (2011)

Undistributed Income (see instructions)

1 Distnbutable amount for 2011 from Part XI,
line 7 .
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years
3 Excess distnbutions carryover, if any, to 2011
aFrom 2006

(a)
Compus

(b)
Years pnior to 2010

(c)
2010

(d)
2011

39834.

37390.

b From 2007

¢ From 2008

d From 2009

e From 2010

t Total of lines 3a through e
4 Qualifying distributions for 2011 from
Part XIl, ine 4 P> § 37441.

a Apphed to 2010, but not more than line 2a

b Applted to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions carmryover appiled to 2011
(if an amount appears in column (d), the sarme amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Pnor years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the saction 4942(a) tax has been previousty
assessed

d Subtract line 6¢ from hine 6b Taxable
amount - see Instructions
e Undistributed income for 2010 Subtract ine
4a from line 2a Taxable amount - see instr
f Undistnbuted income for 2011 Subtract
ines 4d and 5 from line 1 This amount must
be distnibuted in 2012
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2007

37390.

51.

0.

0.

O.

0.

39783.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

@ Excess from 2011

123581
12-02-11

14100510 135730 DURGINSCHOLA
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP

Form 990-PF (2011) FUND C/0 MARY E DURGIN, TRUSTEE 02-0582343  Page10
W X#V |'Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Itthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of tha ruling >
b Check box to indicate whether the foundation Is a private operating foundation described In section D 4942(j)(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2011 {b) 2010 (c) 2009 (d) 2008 (e) Total

Investment return from Part X for
each year listed

b 85% of ine 2a .

¢ Qualrfying distributions from Part Xil,
line 4 tor each year listed

d¢ Amounts included in iine 2¢ not
used directly for active conduct of
exempt actvities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets’ alternative test - enter
(1) Value of alt assets

(2) Value of assets qualying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimimum Investment retum
shown in Part X, line 6 for each year
listed

¢ ‘Support’ alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secunties loans {section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4} Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnibuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only it they have contnbuted more than $5,000) (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the fourdation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see Instructions) to indviduals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed
MARY E DURGIN
1011 US ROUTE 3 , CAMPTON, NH 03223

b The form in which applications shoutd be submrted and information and materials they should include
WRITTEN LETTER

¢ Any submission deadiines
NONE

d Any restnctions or imrtations on awards, such as by geographical areas, chantable figlds, kinds of institutions, or other factors
GRADUATES OF PLYMOUTH, NH ~ REGIONAL HIGH SCHOOL

123601 12-02-11 Form 990-PF (2011)
10
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP

Form 990-PF (2011) FUND C/0 MARY E DURGIN,

TRUSTEE

02-0582343 Page

{ Part XV " Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If reciptent is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contnibutor

Foundation
status of
recipient

Pumose of grant or
contnbution

Amount

a Paid during the year

PLYMOUTH STATE UNIVERSITY FOR ZACHARY
PENN

17 HIGH ST MsSC 50

PLYMOUTH, NH 03264

NONE

N/A

[EDUCATION

2500,

PROVIDENCE COLLEGE FBO KAYLA R,
GONTARZ

1 CUNNINGHAM SQUARE

PROVIDENCE, RI 02918

NONE

N/A

{EEDUCATION

2500,

MAINE MARITIME ACADEMY FBO KEVIN
PETTENGILL

70 PLEASANDT STREET

CASTINE, ME 04420

NONE

N/A

{[EDUCATION

2500,

PLYMOUTH STATE UNIVERSITY FBO ZACHARY
PENN

17 HIGH ST MSC 50

PLYMOUTH, NH 03264

NONE

N/A

[BEDUCATION

2500,

PLYMOUTH STATE UNIVERSITY FBO CAITLIN
M. SWANSON

17 HIGH ST MSC 50

PLYMOUTH, NH 03264

NONE

N/A

[EDUCATION

2500,

Total SEE CON

TINUATION SHEET(

S)

> 3a

32500,

b Approved for future payment

NONE

Total

> 3b

0

123611 12-02-11

11
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP

Form 990-PF (2011) FUND C/O MARY E DURGIN, TRUSTEE 02-0582343  page12
Part XVI-A | Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 612, 513, or 514 (e)
8 (a) {b) E,((c - (d) Related or exempt
1 Program service revenue ‘Code Amount Sode Amount function income
a
b
¢
d
e

f
g Fees and contracts from govemment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities 14 33624.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed proparty
6 Net rental income or (loss) from personal
property
7 Other investment Income
8 Gain or (loss) from sales of assets other
than inventory 14 1211.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e) . 0. 34835. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 34835.

{See worksheet In line 13 instructions to very calculations )

Part XVi-B ! Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
12582, Form 990-PF (2011)
12
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP

Form 990-PF (2011) FUND C/0O MARY E DURGIN, TRUSTEE 02-0582343  Page13
{Part XVl { Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to pohtical organizations?
a Transters from the reporting foundation to a nonchartable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1h{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d ifthe answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received

(a)uneno (b) Amount involved (c) Name of noncharrtable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
n section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
b_If "Yes," complete the following schedule

E:] Yes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, lare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge e —
Sign and belief, it Is true, col tion of preparer (other than taxpayer) ts based on all information of which p rer has any knowledge re:;ym Ith thel pr:pa,g,n
* show/i below (see ins!
Here - D IE—D’ZR—/Q} F;m lQ‘Yes No
nature ffofficat C Date Title
Print*Pype prdparer's name Préparer's signature Date Check [ ] i [PTIN
self- employed
Paid JEANNE B. OWENS MCUUU é&*’%""o“snonz P01495227
Preparer |Fim's name ® CHARTER TRUST-COMPANY Arm'sEN > 02-0380471
Use Only
Firm's address » 90 N MAIN STREET
CONCORD, NH 03301 Phoneno 603-224-1350
Form 990-PF (2011)
123822
12-02-11

13
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. GEORGE V DURGIN TRUST U/W SCHOLARSHIP

FUND C/0 MARY E DURGIN, TRUSTEE

02-0582343

{Part X¥| Supplementary Information

3 Grants anhd Contributions Paid During the Year (Continuation)

. Recipient

If recipient 1s an individual,
show any refationship to

Name and address (home or business)

any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

SALISBURY UNIVERSITY FBO TARA H.
UNDERWOOD

1101 CAMDEN AVENUE

SALISBURY MD 21801

NONE

N/A

[RDUCATION

2500,

PLYMOUTH STATE UNIVERSITY FBO JESSICA

W. MARKER
17 HIGH ST MSC 50
PLYMOUTH, NH 03264

NONE

N/A

[EDUCATION

2500,

NEW ENGLAND COLLEGE FBO DONNA PLANTE

98 BRIDGE STREET
HENNIKER,K£ NH 03242

NONE

N/A

[BEDUCATION

2500,

UNIVERSITY OF COLORADO AT BOULDER FBO

ROBERT SCHWARTZ
552 UCB
BOULDER, CO 80309-0552

NONE

N/A

[BDUCATION

2500,

PLYMOUTH STATE UNIVERSITY FBO JORDAN

DOWNING
17 HIGH ST MSC 50
PLYMOUTH, NH 03264

NONE

N/A

[EDUCATION

2500.

SAINT JOSEPH COLLEGE OF MAINE FBO

SHAUN YOUNG
278 WHITES BRIDGE ROAD
STANDISH, ME 04084

NONE

N/a

[EDUCATION

2500,

UNIVERSITY OF NEW HAMPSHIRE FBO
KATHLEEN UHLMAN

3 GARRISON AVENUE

DURHAM, NH 03824-3510

NONE

N/A

[EDUCATION

2500,

SPRINGFIELD COLLEGE FBO ABIGAIL CLARK

500 NORTH COMMERCIAL STREET
MANCHESTER, NH 03101

NONE

N/A

[EDUCATION

2500.

Total from continuation sheets

20000,

123631 08-03-11
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP CONTINUATION FOR 990-PF, PART IV
FUND C/0O MARY E DURGIN, TRUSTEE 02-0582343 PAGE 1 OF 1
[Part 3V | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (DL"_‘OV{‘ rag‘la“s';e‘j (1:2 Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. - Donation mo , day,yr.) | (mo,day,yr)

1a 5000 UNIVERSITY PR UNIV 5/5% P 09/20/01/06/01/11
b 50 MARATHON PETROLEUM P 03/25/0907/28/11
¢ 15000 FHLB 4.875% P 05/04/04{11/15/11
d 30000 FHLB 5.625% P 09/08/06/11/15/11
g 50 MONSANTO CO P 07/09/0901/26/12
t CAPITAL GAINS DIVIDENDS

g

h

I

]

k

|

m

n

0

i r{l
o | 0o | @ ety chwine e oion

a 5000. 5000. 0.
b 2115. 1072. 1043.
¢ 15000. 15184. -184.
d 30000. 30870. -870.
8 4027. 3658. 369.
f 853. 853.
a9

h

i

J

k

|

m

n

0

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(k) Excess of col. (1)

(1) Losses (from col (h))
Gains (excess of col (h) gain over co! (k),

(BFMYV as of 12/31/69 as of 12/31/69 over col (), if any but not less than "-0-)
2 0.
b 1043.
c -184.
d -870.
e 369.
f 853.
g
h
!
|
k
|
m
n
0
2 Caprtal gain net income or (net capital loss) { :; ,22'5?':&2?%.'-" ,,f ?:2,'{ ,I";,?,Z 2 1211.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part 1, line 8, columa (c)
If (loss), enter -0-" in Part {, line 8

N/A

123691
05-01-11

14100510 135730 DURGINSCHOLA
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP F

02-0582343

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARTER TRUST COMPANY 34477. 853. 33624.
TOTAL TO FM 990-PF, PART I, LN 4 34477. 853. 33624.
FORM 990-PF LEGAL FEES STATEMENT 2
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEE 720. 0. 720.
TO FM 990-PF, PG 1, LN 16A 720. 0. 720.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREP FEE 585. 0. 585.
TO FORM 990-PF, PG 1, LN 16B 585. 0. 585.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES PAID 1120. 0. 0.
FOREIGN TAXES PAID 89. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1209. 0. 0.
16 STATEMENT(S) 1, 2, 3, 4
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP F 02-0582343

e —

FORM 990-PF OTHER EXPENSES STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AGENCY FEES 5350. 3411. 1919.
COURT FEES 122. 0. 122.
INSURANCE BOND 995. 0. 995,
PROBATE FEE 300. 0. 300.
TO FORM 990-PF, PG 1, LN 23 6767. 3411. 3336.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 6

U.S. OTHER FAIR MARKET

DESCRIPTION Gov'T GOV’'T BOOK VALUE VALUE

CHARTER TRUST COMPANY X 119906. 130687.

TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 119906. 130687.
TOTAL TO FORM 990-PF, PART I1I, LINE 10A 119906. 130687.
FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CHARTER TRUST COMPANY 255059. 312340.

TOTAL TO FORM 990-PF, PART II, LINE 10B 255059. 312340.
17 STATEMENT(S) 5, 6, 7
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GEORGE V DURGIN TRUST U/W SCHOLARSHIP F

02-0582343

FORM 990-PF CORPORATE BONDS

STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CHARTER TRUST COMPANY 139319. 147537.
TOTAL TO FORM 990-PF, PART II, LINE 10C 139319. 147537.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
. VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CHARTER TRUST COMPANY COST . 209691. 212795.
TOTAL TO FORM 990-PF, PART II, LINE 13 209691. 212795.
18 STATEMENT(S) 8, 9
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GEORGE V DURGIN TUW SCHOLARSHIP FD

LIST OF ASSETS

ACCOUNT 5070003802 PAGE 5
AS OF 03/31/12
UNREALIZED ESTIMATED INCOME
PAR VALUE MARKET VALUE GAIN/LOSS ANNUAL YIELD AT
OR SHARES ASSET DESCRIPTION % OF ACCOUNT FED TAX COST (FED TO MKT) INCOME MARKET
PRINCIPAL PORTFQOLIO
MONEY MARKET FUNDS
17,280 5500 GOVERNMENT II MONEY MARKET FUND 033 17,280.55 17,280.55 V/ 0 00 2 .01 %
TCGXX 2 08 %
U S TREASURY OBLIGATIONS
20,000 0000 UNITED STATES TREASURY NOTES 21,268 00 19,886 72 4" 1,381 28 850 00 %
4 25% 11/15/2013 2.56 %
DTD 11/15/03
10,000.0000 UNITED STATES TREASURY NOTES 10,509 40 10,0339.00 470.40 263 .50 %
2 625% 7/31/2014 127 %
DTD 7/31/09
TOTAL U S§ TREASURY OBLIGATIONS 31,777.40 29,925 72 1,851 68 1,113 50 %
3.83 %
U S GOVERNMENT AGENCIES
20,000 0000 FEDERAL HOME LN BKS 20,522 40 19,588 54 v/ 933 86 900 .39 %
DEB 4.500% 11/15/12 2.47 %
30,000 0000 FEDERAL HOME LN BKS DEB 36,7159.10 30,249 00 V’ 6,470 10 1,688 60 %
DTD 6/13/07 5.625% 6/09/17 4.43 %
TOTAL U S. GOVERNMENT AGENCIES 57,241.50 49,837 54 7,403.96 2,588 52 %
6 90 %



! GEORGE V DURGIN TUW SCHOLARSHIP FD

LIST OF ASSETS

ACCOUNT 5070003802 PAGE 6
AS OF 03/31/12
UNREALIZED ESTIMATED INCOME
PAR VALUE MARKET VALUE GAIN/LOSS ANNUAL YIELD AT
OR SHARES ASSET DESCRIPTION % OF ACCOUNT FED TAX COST (FED TO MKT) INCOME MARKET
+
CORPORATE & FOREIGN BONDS
+
15,000 0000 PITNEY BOWES INC 15,262 35 15,124 50 & 137 85 694 55 %
SR NT 4 625% 10/01/2012 1 84
CALL @ MAKE WHOLE +15 BPS
20,000 0000 SLM CORP MEDIUM TERM NTS 20,450 00 19,753 60 v’ 696 40 1,000 89 %
DTD 09/24/035 00% 10/01/2013 2 47
35,000 0000 GENERAL ELEC CAP CORP INTERNOTES 35,949 90 35,000 00 949 90 1,488 14 %
4 25% 09/15/2014 4 33
DTD 3/18/04
20,000 0000 HEWLETT PACKARD CO 2 6250% 12/9/2014 20,637 80 20,135 00V 502 80 525 54 %
DTD 12/9/11, CALL @ MAKE WHOLE +35BP 2.49
35,000 0000 HSBC FIN CORP 37,926 70 34,638 80 ¢ 3,287 90 1,925 08 %
NT DTD 01/18/2006 5 500% 01/19/2016 4 57
15,000 0000 HOME DEPOT INC 5.40% 03/01/2016 17,310.00 14,665 80 y' 2,644 20 810 68 %
DTD 3/24/06 2 09
CALL @ MAKE WHOLE +15 BPS
+
TOTAL CORPORATE & FOREIGN BONDS 147,536 75 139,317 70 8,219 05 6,441 37 %
17 78
MUNICIPAL OBLIGATIONS
+
20,000 0000 DUTCHESS CNTY NEW YORK LOC DEV CORP 20,209 40 20,000 00 7/ 209 40 838 iS %
REV 4 191% 07/01/2013 , DTD 12/15/10 2 44

FED TAXABLE , HEALTH QUEST SYS SER B




LIST OF ASSETS

GEORGE V DURGIN TUW SCHOLARSHIP FD

ACCOUNT 5070003802 PAGE 7
AS OF 03/31/12
UNREALIZED ESTIMATED INCOME
PAR VALUE MARKET VALUE GAIN/LOSS ANNUAL YIELD AT
OR SHARES ASSET DESCRIPTION ¥ OF ACCOUNT FED TAX COST (FED TO MKT} INCOME MARKET
20,000 Q000 PIKE CNTY KY PUB LIBR DIST G/O BDS 21,459 00 20,141 94 ¢ 1,317 06 575 2 68 %
2 8750% 12/1/2016 , DTD 12/28/10 2 59
BUILD AMERICA BONDS, FED TAXABLE
DIRECT PMT-PIKE CNTY PUB LIBR
TOTAL MUNICIPAL OBLIGATIONS 41,668 40 40,141.94 1,526 46 1,413 3 39 %
5 02
COMMON EQUITY SECURITIES
200 0000 ARCELORMITTAL SA LUXEMBOURG NY 3,826 00 4,309 84 V, 483 B4- 127 3 32 %
REGISTRY SHAMERICAN DEPOSITORY 0.46
RECEIPT
200 0000 AT & T INC 6,246 00 5,608.00\/ 638.00 352 S 64 %
COM 0 75
50 0000 BEAM INC 2,928 50 1,000.65\/ 1,927 85 41 1 40 %
0 35
25 0000 BLACKROCK INCORPORATED CLASS A 5,122 50 4,817 85 V/ 304 65 150 2 93 %
0 62
150 0000 CONOCOPHILLIPS 11,401 50 6,511.10 /' 4,890 40 396 347 %
CcoM 137
100 0000 DU PONT E I DE NEMOURS & CO 5,290 00 5,092 87 Jr 197.13 172 325 %




LIST OF ASSETS

GEORGE V DURGIN TUW SCHOLARSHIP FD

ACCOUNT 5070003802 PAGE 8
AS OF 03/31/12

UNREALIZED ESTIMATED INCOME

PAR VALUE MARKET VALUE GAIN/LOSS ANNUAL YIELD AT

OR SHARES ASSET DESCRIPTION % OF ACCOUNT FED TAX COST (FED TO MKT) INCOME MARKET

100 0000 EXXON MOBIL CORP 8,673 00 3,727 31/ 4,945 69 228 2 63 %
105 %

50 0000 FORTUNE BRANDS HOME AND SECURITY 1,103 50 278.25v 825 25 0 0 00 %
INCORPORATED 013 %

400 0000 GENERAL ELEC CO 8,028 00 8,878 99 v 850 99- 272 339 %
0 97 %

100 0000 ILLINOIS TOOL WORKS INC 5,712 00 3,068.22/ 2,643 78 144 2 52 %
0 695 %

100 0000 JOHNSON & JOHNSON 6,596 00 6,604 99 v 8 99- 244 370 %
0 80 %

167 0000 MARATHON OIL CORP 5,293 90 3,698.39/ 1,595 51 114 215 %
COM 064 %

200 0000 MARSH & MCLENNAN COS INC 6,558 00 4,703 93 v 1,854 07 176 2 68 %
079 %

100 0000 MCDONALDS CORP 9,810 00 7,550.45 / 2,259 55 280 2 85 %
118 %

60 0000 MCKESSON CORPORATION 5,266 20 4,506.00 / 760 20 48 091 %
0 63 %

200 0000 MICROSOFT CORP 6,451 00 5,141.00 ¢ 1,310 00 160 2 48 %

0 78 %
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75 0000 NORFOLK SOUTHERN CORP 4,937 25 2,918 25 ¢ 2,019 00 141 2 86 %
0 60 %

100 0000 NOVARTIS AG ADR 5,541 00 5,390 74 ¥ 150 26 211 3 81 %
067 %

170 0000 PAYCHEX INC 5,268 30 4,875 18 393 12 218 4 14 %
coM 0 64 %

100 0000 PEPSICO INC 6,635 00 4,021 ooy 2,614 00 215 3 24 %
0 80 %

270 0000 PFIZER INC 6,114 15 7,230 10 v 1,115 95- 238 3 89 %
0 74 %

50 0000 PPG INDS INC 4,790 00 2,152 75\/ 2,637 25 118 2 46 %
058 %

150 0000 PROCTER & GAMBLE CO 10,081 50 8,024 00 s 2,057 50 337 3 34 %
122 %

200 0000 PUBLIC SVC ENTERPRISE GROUP INC 6,122 00 4,422 50 ¢/ 1,699 50 284 4 64 %
0 74 %

175 0000 SOUTHERN COMPANY 7,862 75 4,809 37 \/ 3,053 38 343 4 36 %
0 95 %

155 0000 SPECTRA ENERGY CORP 4,890 25 3,308 91 b/ 1,581 34 174 3 56 %
COM 059 %
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+
200 0000 SYSCO CORP 5,972 00 6,139 SBV” 167 98- 216 362 %
0 72
200 0000 VERIZON COMMUNICATIONS 7,646 00 9,545 05 1,899 05- 400 5 23 %
0 92
125 0000 WASTE MGMT INC DEL 4,370 00 4,244 93V 125 07 178 4 07 %
0 53
150 0000 WELLS FARGO & CO 5,121 00 3,474 00 v/ 1,647 00 132 2 58 %
0 62
+
TOTAL COMMON EQUITY SECURITIES 183,657.30 146,054 60 37,602 70 6,107 3 33 %
22 14
PREFERRED EQUITY SECURITIES
+
1,290 0000 MERRILL LYNCH PFD CAP TR IIXII 31,953 30 32,534 90 v 581 60- 2,258 7 07 %
TR ORIGINATED PFD SECS 7% 3 85
DOMESTIC EQUITY MUTUAL FUNDS
+
301 8580 VANGUARD 500 INDEX FUND SIGNAL #1340 32,359 18 23,551 03 v/ 8,808 15 605 187 %
- 3 90
CLOSED END INTL EQUITY FUND
+
95 0000 ISHARES TR 3,483 18 2,433 80\/ 1,049 38 73 2 10 %
FTSE XINHAU HK CHINA 25 INDEX FD 0.42
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225 0000 ISHARES MSCI EAFE INDEX FUND 12,350 25 14,319 64 \O" 1,969.39- 385 312 %
1 49
200 0000 ISHARES TR 8,589 00 6,707 10 \/I 1,881 90 162 189 %
MSCI EMERGING MKTS INDEX FD 1 04
250 0000 ISHARES INC 5,820 00 5,969 98 v 149 98- 169 2 90 %
MSCI GERMANY INDEX FD 0 70
TOTAL CLOSED END INTL EQUITY FUND 30,242 43 29,430 52 811 91 788 2 61 %
3 65
CLOSED END DOMESTIC EQUITY FD
55 0000 ISHARES TR 5,457 10 2,838 97'/ 2,618 13 63 115 %
S & P MIDCAP 400 INDEX FD 0 66
67 0000 ISHARES TR 5,112 77 2,647 62“ 2,465 15 53 1 04 %
S & P SMALLCAP 600 INDEX FD 0 62
245 0000 SPDR - CONSUMER DISC SECTOR 11,047 05 7,827 55/ 3,219 S0 151 1.37 %
1 33
351 0000 SPDR - FINANCIAL SECTOR 5,544 0S5 5,018 59 / 525 46 82 1 48 %
0 67
231 0000 SPDR - TECHNOLOGY SECTOR 6,966 96 5,153 61 ‘f 1,813 35 92 132 %
0 84
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+
+
TOTAL CLOSED END DOMESTIC EQUITY FD 34,127 93 23,486 34 10,641 59 441 29 %
4 11 %
TAXABLE FIXED INCOME FUNDS
+
9,427 5460 VANGUARD GNMA FUND ADMIRAL #536 103,797 28 99,397 34 4,399 94 3,432 31 %
12 51 %
|
; 2,122 2290 VANGUARD INTERMEDIATE TERM 21,392 07 21,391 27‘/ 0 80 919 30 %
| INVESMENT GRADE ADMIRAL FUND #571 258 %
|
| 2,781 6830 VANGUARD SHORT - TERM INVESTMENT 29,875 28 30,124 71 / 249 43- 835 79 %
!
{ GRADE FUND ADMIRAL #539 3 60 %
| +
|
TOTAL TAXABLE FIXED INCOME FUNDS 155,064.63 150,913.32 4,151 31 5,185 34 %
18 69 %
CLOSED-END FIXED INCOME
+
4,135 0000 DNP SELECT INCOME FD INC 41,763 50 43,820 OSJ’ 2,056 59- 3,225 72 %
5 03 %
176 0000 ISHARES IBOXX HIGH YIELD CORPORATE 15,966 46 14,961 50 / 1,004 96 1,161 27 %
BOND FUND 192 %
+
TOTAL CLOSED-END FIXED INCOME 57,729 96 58,781 59 1,051.63- 4,386 .60 %
6 96 %
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PRINCIPAL PORTFOLIO TOTAL 820,639 33 741,255 75 79,383 58 31,326 378 %

98 93 %
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PAR VALUE
OR SHARES ASSET DESCRIPTION

INCOME PORTFOLIO

MONEY MARKET FUNDS

8,842 6300 GOVERNMENT II MONEY MARKET FUND 033
TCGXX

INCOME PORTFOLIO TOTAL

TOTAL ASSETS

UNREALIZED ESTIMATED INCOME

MARKET VALUE GAIN/LOSS ANNUAL YIELD AT

¥ OF ACCOUNT FED TAX COST (FED TO MKT) INCOME MARKET

8,842 63 8,842 63 0 00 1 0 01 %
107 %

8,842 63 8,842 63 0 00 1 0 00 %
107 %

829,481 96 750,098 38 79,383 58 31,326 378 %

100 00 %



