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OMB No 1545-0047

2011

Open to Public
!nspectlon

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

» The organization may have to use a copy of this return to satisfy state reporting requirements.

2011 andending FEB 29, 2012

om 990

Department of the Treasury
Intemal Revenue Service

A For the 2011 calendar year, or tax year beginning MAR 1,

B Checkif C Name of organization D Employer identification number
applicable
cree | Josephine County Educational Fund Inc.
?r?é'r'\ﬁa Doing Business As 93-6041252

ity Number and street (or P O box if mail is not delivered to street address) Room/suite | E Telephone number
Termin- P.O. Box 908 541-476-7312
renended| - Gity or town, state or country, and ZIP + 4 G Gross receipts 1,455,632.

[ Jgeete= | Grants Pass, OR_97528-0076 H(a) Is this a group return
Pending 1 e Name and address of principal officer:R . P. Busch for affilates? [ IYes No

782 NE Wharton Drive, Grants Pass, OR 97526 H(b) Are all affilates ncluded? __JYes [_INo

| Tax-exempt status: 501(c)(3) l:] 501(c) ( )< (nsertno) :l 4947(a)(1) or |:] 527 If *No," attach a list. (see Instructions)

J Website: » N/A H(c) Group exemption number »

K_Form of organization [ ] Corporation [ ] Trust [ ] Association Other » DOME S| L Year of formation 1 9 8 4] M State of legal domicite' OR
| Part | Summary

o | 1 Bnefly describe the organization’s mission or most significant activities: TO PY OV ide educational support
‘é to the current and former students of Grants Pass High School and
g 2 Checkthis box P l:] if the organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the governing body (Part VI, line 1a) 3 13
g 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 13
8| 5 Total number of individuals employed In calendar year 2011 (Part V, line 2a) 5 0
'-é' 8 Total number of volunteers (estimate if necessary) ;] 15
E 7 a Total unrelated business revenue from Part VilI, column (C), lne 12 7a 0.
b Net unrelated business taxable income from Form 990 T Ine34 .. 3 7b 0.
@ Q )l \P\ Prior Year Current Year
9 8 Contributions and grants (Part VI, line 1h) __7,_ ¢ 94,081. 1,371,382.
€| 9 Program service revenue (Part VI, line 2g) o 0. 1,880.
é 10 Investment income (Part VIIi, column (A), lines angd ?(B'ﬁ 09 AN -329. 82,370.
11 Other revenue (Part Vill, column (A), lines 5, sa ¢} 9c, 10c, and 11¢ i 2,894. 0.
12 Total revenue - add lines 8 through 11 {(must edual ncpmmd (AH‘??HZ) 96,646. 1,455,632.
13 Grants and similar amounts paid (Part IX, colunjn (A 135,813, 135,843,
14 Benefits paid to or for members (Part IX, column (A) Iine 4) 0. 0.
2 15 Salares, other compensation, employee benefits (Part IX, column (A), lines 5-10) 0. 0.
g 18a Professional fundraising fees (Part IX, column (A), ine 11¢) 0. 0.
e b Total fundraising expenses (Part IX, column (D), ine 25) P 14,900.
W 117 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) 3,272. 35,766.
18 Total expenses. Add lines 13-17 (must equal Part [X, column (A), line 25) 139,085. 171,609.
19 Revenue less expenses. Subtract ine 18 from line 12 -42,439. 1,284,023.
ié Beginning of Current Year End of Year
BE120 Total assets (Part X, line 16) 1,695,638. 3,017,090.
25|21 Total liabilties (Part X, line 26) 260,000. 205,968.
22| 22 Net assets or fund balances. Subtract line 21 from line 20 1,435,638. 2,811,122,

i Part It | Signature Block
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s

1

= ' \
it ;“_/ V;Un‘ L

AN

By

.~ true, correct, and completp PBciafition of preparer (ofher than officer) is based on all Information of which preparer has any knowledge 4

l7é/°2°zfoz/

} Signature of officer

Sign Date ‘
Here R.P. Busch, Sec-Treasurer
Type or print name and title :
Print/Type preparer's name arer's signature Date ﬁ""““ D PTIN

Paid Cynthia Harelson ##‘-—— G //(, ()2 | s P00732523
Preparer |Frm'sname p CYNTHIA HARELSON, CPA, PC Furm's Eug, 20-0461947
Use Only | Firm's addresspp PO . BOX 1537

GRANTS PASS, OR 97528 Phoneno 541~-479-9775
May the IRS discuss this return with the preparer shown above? (see Instructions) Yes [___| No

132001 01-23-12
See Schedule O for Organization Mission Statement Continuation

LHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (201 w\g



Form 990 (2011) Josephine County Educational Fund Inc. 93-6041252 page?
[ Part i ] Statement of Program Service Accomplishments
Check If Schedule O contains a response to any question in this Part 11l |:]

1 Bnefly descnbe the organization’s mission:
To provide educational support to the current and former students of
Grants Pass High School and the community.

2 Did the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-EZ? |:]Yes No
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes In how It conducts, any program services? |:]Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, If any, for each program service reported.

43 (Coge ) (Expenses $ 1391667- including grants of $ 125r494 e ) (Revenue$ 1l880' )
Scholarships for tuition, and grants for supplies and/or books awarded
to 246 and 132 high school students respectively.

4b  (code ) (Expenses $ 10 ’ 349. including grants of $ 10 ? 349. ) (Rfyvenl{es )
Educational grants for the College Dreams program administered by the
Grants Pass Family YMCA. The program offers counseling and mentoring

| for at-risk students to provide the incentive to stay in high school

and make college a realistic possiblity.

4c  (Code ) (Expenses $ including grants of $ ) (Revenue? )
support for current and former students of Grants Pass High School

through a drug-free and alcohol-free graduation celebration, and class

reunions. Support for the community at large by funding equipment for

the local performing arts center and grants supporting local

organizations

4d Other program services (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses P> 150,016.

Form 990 (2011)
132002
02-09-12



Form 990 (2011) Josephine County Educational Fund Inc. 93-6041252 page3
{ Part IV { Checklist of Required Schedules

Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A 1 X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
3 Did the organization engage In direct or Indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501(h) election In effect
during the tax year? If "Yes," complete Schedule C, Part Il 4 X
5 Isthe organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? /f "Yes, " complete Schedule C, Part Il 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distribution or investment of amounts In such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, Including easements to preserve open space,
| the environment, historic land areas, or historic structures? If "Yes, " complete Schedule D, Part Il 7 X
1 8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f “Yes," complete
| Schedule D, Part il 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed In Part X; or provide
credit counseling, debt management, credit reparr, or debt negotiation services? /f "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets In temporanly restricted endowments, permanent
endowments, or quasi-endowments? /f "Yes," complete Schedule D, Part V 10 | X
11 If the organization's answer to any of the following questions Is *Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes," complete Schedule D,
Part VI 11a X
b Did the organization report an amount for Investments - other securities in Part X, ine 12 that I1s 5% or more of its total
assets reported In Part X, line 167 If "Yes, " complete Schedule D, Part VIl 11| X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported In Part X, ine 167 If "Yes," complete Schedule D, Part Vill 11c X
d Did the organization report an amount for other assets In Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X 11e X
: f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
} the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 111 X
| 12a Did the organization obtain separate, Independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts XI, Xil, and Xlil 12a X
b Was the organization included In consolidated, Independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X, X!l, and Xlll is optional 1 21; X
13 Is the organization a school described in section 170(b)(1)(A)()? If "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If "Yes, " complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes," complete Schedule F, Parts Ill and IV 16 X
| 17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross Income and contributions on Part VIII, lines
1c and 8a? If "Yes," complete Schedule G, Part Il 18 X
19 Did the organization report more than $15,000 of gross Income from gaming activities on Part VIil, ine 9a? If "Yes,"
complete Schedule G, Part Il 19 X
20a Did the organization operate one or more hospital facilities? /f "Yes, " complete Schedule H 20a X
b_If “Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
Form 990 (2011)
132003

01-23-12



Form 990 (2011) Josephine County Educational Fund Inc. 93-6041252 page4
| Part ¥ { Checklist of Required Schedules (continued)
Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization in the
United States on Part IX, column (A), line 17 If "Yes," complete Schedule |, Parts | and Il 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals In the United States on Part IX,
column (A), line 27 If "Yes," complete Schedule I, Parts | and Ill 22 | X
23 Did the organization answer "Yes" to Part VI, Sectton A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
Schedule J 23 X
24a Did the organization have a tax-exempt bond Issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete
Schedule K If "No", go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24¢c
d Did the organization act as an "on behalf of* issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c){4) organizations. Did the organization engage In an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part | 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person In a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-E2? /f "Yes, " complete
Scheaule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part I 268 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contnbutor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complete Schedule L, Part Il 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a| X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? /f “Yes," complete Schedule L, Part IV 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes, " complete Schedule M 29 X
30 Did the organization receive contnbutions of art, histoncal treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Dd the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f “Yes," complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If “Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts Il, Ill, IV, and V, line 1 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b Did the organization recelve any payment from or engage In any transaction with a controlled entity within the meaning of
section 512(b)(13)? If "Yes," complete Schedule R, Part V, line 2 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of Iits activities through an entity that Is not a related organization
and that Is treated as a partnership for federal iIncome tax purposes? If "Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 197
Note. All Form 990 filers are required to complete Schedule O 38l X
Form 990 (2011)

132004

01-23-12




Form 990 (2011) Josephine County Educational Fund Inc.

93-6041252  page5

|Part V{ Statements Regarding Other IRS Filings and Tax Compliance

Check If Schedule O contains a response to any question In this Part V

]

Yes | No

1a Enter the number reported in Box 3 of Form 1096. Enter -0- If not applicable 1a 0
b Enter the number of Forms W-2G included In line 1a. Enter -0- If not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming

(gambling) winnings to prize winners? R 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 0
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file (see instructions)

3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If “Yes,” has 1t filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b

4a At any time during the calendar year, did the organization have an Interest in, or a signature or other authority over, a

financial account in a foreign country (such as a bank account, secunties account, or other financial account)? 43 X
b If "Yes," enter the name of the foreign country: P>
See Instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.

Ba Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? Sa X
b Did any taxable party notify the organization that it was or Is a party to a prohibited tax shelter transaction? 5b X
¢ If *Yes,” to line 5a or 5b, did the organization file Form 8886-T? 5¢

6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit

any contributions that were not tax deductible? 6a X
b if “Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for goods and services provided to the payor? | 7a X
b If "Yes,” did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year | 7d |
e Did the organization receive any funds, directly or Indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7t X
g If the organization recelved a contribution of qualified intellectual property, did the organization file Form 8899 as required? 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsering organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 Pa
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Intiation fees and capital contributions included on Part ViiI, ine 12 10a
b Gross recelipts, included on Form 990, Part VIil, ine 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross Income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt Interest received or accrued during the year | 12b |
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to Issue qualified health plans iIn more than one state? 13a
Note. See the Instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization Is required to maintain by the states in which the
organization Is licensed to Issue qualified health plans 13b
¢ Enter the amount of reserves on hand 13¢c
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b_If “Yes," has 1t filed a Form 720 to report these payments? If "No, " provide an explanation in Schedule O 14b
Form 990 (2011)

132005

01-23-12




Form 990 (2011) Josephine County Educational Fund Inc. 93-6041252  pageb

[ Part Vi ; Governance, Management, and Disclosure Foreach “Yes" response to lines 2 through 7b below, and for a "No" response

to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O. See Instructions.
Check If Schedule O contains a response to any question In this Part VI

Section A. Governing Body and Management

1a

4]

7a

b
9

Yes | No

Enter the number of voting members of the governing body at the end of the tax year 1a 13
If there are matenal differences in voting nghts among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O
Enter the number of voting members included In line 1a, above, who are independent 1b 13
Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other

officer, director, trustee, or key employee? 2 X
Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person?

Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization’s assets?

Did the organization have members or stockholders?

Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or

more members of the governing body? 7a
Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b
Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following
The governing body? ga | X
Each committee with authority to act on behalf of the governing body? 8b
Is there any officer, director, trustee, or key employee listed in Part Vii, Section A, who cannot be reached at the
organization’s mailing address? If "Yes," provide the names and addresses in Schedule O 9

o0 (s w
<

T o R - o I -

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

10a
b

11a

12a

13
14
15

18a

exempt status with respect to such arrangements? 16b

Yes | No
Did the organization have local chapters, branches, or afflliates? 10a X
If “Yes," did the organization have wrtten policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b
Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a
Describe In Schedule O the process, If any, used by the organization to review this Form 990.
Did the organization have a written conflict of interest policy? /f "No," go to line 13 12a
Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nise to conflicts? 12b
Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," descnbe
In Schedule O how this was done 12¢
Did the organization have a written whistleblower policy? 13 X
Did the organization have a written document retention and destruction policy? . 14 X
Did the process for determining compensation of the following persons Include a review and approval by Independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

The organization's CEO, Executive Director, or top management official 15a X
Cther officers or key employees of the organization 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see Instructions).

Did the organization invest In, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its panrticipation
In joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s

Ea T ol - -

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 is required to be filed »OR
Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) avallable
for public Inspection. Indicate how you made these available. Check all that apply.

Own website E] Another's website Upon request
Describe In Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P>

RP Busch, Treasurer - 541-476-4312
782 NE Wharton Dr, Grants Pass, OR 97526

01-23-12 Form 990 (2011)



Form 990 (2011) Josephine County Educational Fund Inc. 93-6041252  page?7
[Part Vlli Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check If Schedule O contains a response to any question In this Part VI [:]
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the organization’s tax year

® [ist all of the organization’s current officers, directors, trustees (whether Individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E}, and (F) if no compensation was paid.

® | st all of the organization’s current key employees, if any. See Instructions for definition of "key employee.”

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who recetved more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, In the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons In the following order: Individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

@ Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) 8) €) (D) (E) (F)
Name and Title Average | . cf:f':"f: than one Reportable Reportable Estimated
hours per | box, unless person Is both an compensation compensation amount of
week officer and & airector/inistee) from from related other
(describe § the organizations compensation
hours for | 8 B organization (W-2/1099-MISC) from the
related E g 2 (W-2/1099-MISC) organization
organizations| £ | 5 8 g and related
inSchedule | 8 | 8 | , | E |g% 0 organizations
0) EHEHRSE
(1) Jack Davis
Director 1.00([X 0. 0. 0.
(2) Judith Drummond
Director 1.00{X 0. 0. 0.
(3) Thomas Drummond
Director 1.00(X 0. 0. 0.
(4) William Flaming
Director 1.00}X 0. 0. 0.
(5) Coleen Moore
Director 1.00(X 0. 0. 0.
(6) Jim Savard
Director 1.00(X 0. 0. 0.
(7) Aaron Ausland
Director 1.00(X 0. 0. 0.
(8) Van Granger
Director 1.00|X 0. 0. 0.
(9) Constance Palaia-Marr
Director 1.00(X 0. 0. 0.
(10) Rara Olmo
Director 1.00(X 0. 0. 0.
(11) Sean Ward
President 2.00 X 0. 0. 0.
(12) Chris Cauble
Vice-President 2.00 X 0. 0. 0.
(13) R.P, Busch
Sec-Treasurer 4.00 X 0. 0. 0.

132007 01-23-12 Form 990 (2011)



Form 990 (2011) Josephine County Educational Fund Inc. 93-6041252 Page 8
Bart Vm Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) C) (D) {E) 2]
Name and title Average (do ot cfe‘zfmgg than one Reportable Reportable Estimated
hours per [ pox, uniess person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(describe § the organizations compensation
hours for 3 B organization {(W-2/1099-MISC) from the
related E g g (W-2/1099-MISC) organization
organizations| g = g |8 and related
in Schedule g 2 % E ﬁg\ B organizations
0) HEHEBEEIE
1b Sub-total | 4 0. 0. 0.
¢ Total from continuation sheets to Part VI, Section A 4 0. 0. 0.
d Total (add lines 1b and 1¢) > 0. 0. 0.

2  Total number of Individuals (including but not limited to those listed above) who received more than $100,000 of reportable

compensation from the organization P> 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4  For any Individual listed on line 1a, Is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007? /f "Yes," complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or Individual for services
rendered to the organization? If "Yes," complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) ()
Name and business address NONE Description of services Compensation
2 Total number of Independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P> 0
Form 990 (2011)
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Form 990 (2011) Josephine County Educational Fund Inc. 93-6041252 Page9
[Part VIl | Statement of Revenue
(A) 8) C) (D)
Total revenue Related or Unrelated exggégguf?om
exempt function business tax under
revenue revenue Sg%l?gf 5511 3 ,
“3% 1 a Federated campaigns 1a
g é b Membership dues 1b
A ¢ Fundraising events 1c
geé d Related organizations 1d
g‘(% e Government grants (contrbutions) 1e
£ 5 f Al other contributions, gifts, grants, and
_.Zg similar amounts not included above 1/1,371,382.
%-g g Noncash contributions included in ines 1a-1t $
08 h_Total. Add lines 1a-1f » |1,371,382.
Business Code
g | 2a Fees for scholarship a [ 611710 1,880. 1,880.
ES
cQ d
il B
a f All other program service revenue
g Total. Add lines 2a-2f > 1,880.
3 Investment income (including dividends, Interest, and
other similar amounts) > 82,370. 82,370.
4 Incomne from investment of tax-exempt bond proceeds P>
5 Royalties »
() Real (1)) Personal
6 a Grossrents
b Less: rental expenses
¢ Rental iIncome or (loss)
d Net rental Income or (loss) »
7 a Gross amount from sales of (i) Securities (n) Other
assets other than inventory
b Less: cost or other basis
and sales expenses
¢ Galn or (loss)
d Net gain or (loss) »
2 8 a Gross income from fundraising events (not
€ Including $ of
é contnbutions reported on line 1c). See
5 Part IV, line 18 a
g b Less: direct expenses b
¢ Net income or (loss) from fundraising events >
9 a Gross Income from gaming activities. See
Part IV, ine 19 a
b Less: direct expenses b
¢ Net income or (loss) from gaming activities >
10 a Gross sales of inventory, less returns
and allowances a
b Less: cost of goods sold b
¢ Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code
11 a
b
c
d All other revenue
e Total. Add lines 11a-11d >
12 Total revenue. See Instructions » |1,455,632. 1,880. 0. 82,370.
012 Form 990 (2011)




Form 990 (2011)

Josephine County Educational Fund Inc.

93-6041252

Page 10

{ Part IX{ Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A) but are not required to
complete columns (B), (C), and (D).

Check If Schedule O contains a response to any question In this Part IX I:]
Do not include amounts reported on lines 6b, Total expenses ProgragrBi)seerce Managé%)ent and Funcslr;)lsmg
7b, 8b, 9b, and 10b of Part VIll. expenses general expenses expenses
1 Grants and other assistance to governments and
organizations 1n the United States Sea Part IV, line 21 23,499. 23,499.
2 Grants and other assistance to individuals In
the United States. See Part IV, line 22 112,344. 112,344,
3 Grants and other assistance to governments,
organizations, and Individuals outside the
United States. See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
8 Compensation not included above, to disqualified
persons (as defined under section 4858(f)(1)) and
persons descnbed In section 4958(c)(3)(B)
7  Other salaries and wages
8 Pension plan accruals and contributions gnciude
section 401(k) and section 403(b) employer contnbutions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees):
a Management
b Legal 217. 217.
¢ Accounting 660. 660.
d Lobbying
e Professional fundraising services See Part [V, line 17
f Investment management fees
g Other
12 Advertising and promotion 14,900. 14,900.
13 Office expenses 2,809, 2,8009.
14 Information technology
15 Royalties
16 Occupancy
17  Travel 38. 38.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affilates
22 Depreciation, depletion, and amortization
23 Insurance 1,436. 1,436.
24 Otherexpenses Itemize expenses not covered
above (List miscellaneous expenses In line 24e [fline
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0)
a Project expenditures 14,173. 14,173,
» Workshops 787. 787.
¢ State fees 419. 419.
d Contracted services 232. 232.
e All other expenses 95. 95.
25 Total functional expenses. Add lines 1 through 24e 171,609. 150,016. 6,693, 14,900.
26 JoInt costs. Complete this line only if the organization

reported in column (8) joint costs from a combined
educational campaign and fundraising solicitation
Check here ’ I:l if following SOP 98-2 (ASC 958-720)

132010 01-23-12
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Form 990 (2011) Josephine County Educational Fund Inc. 93-6041252 page 11
[Part X {Balance Sheet
(A) (8)
Beginning of year End of year
1 Cash - non-interest-bearing 6,653.| 1 714.
2 Savings and temporary cash Investments 74,114, 2 98,540.
3 Pledges and grants receivable, net 3
4 Accounts recelvable, net 4
5 Receivables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part |!
of Schedule L 5
6 Recelvables from other disqualified persons (as defined under section
4958(f)(1)), persons described In section 4958(c)(3)(B), and contnbuting
employers and sponsoring organizations of section 501(c)(9) voluntary
" employees’ beneficiary organizations (see Instructions) 6
B | 7 Notes and loans receivable, net 7 5,000.
P 8 Inventories for sale or use 8
9 Prepaid expenses and deferred charges 9
10a Land, bulldings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a
b Less: accumulated depreciation 10b 10c
11 Investments - publicly traded securities 0.] 11
12  investments - other securities. See Part IV, ine 11 1,614,871.| 12 2,912,836,
13  Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part |V, line 11 15
16 Total assets. Add lines 1 through 15 (must equal line 34) 1 7 695 7 638.] 18 3 7 017 7 090.
17 Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
o |21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
g 22 Payables to current and former officers, directors, trustees, key employees,
_"S highest compensated employees, and disqualified persons. Complete Part [|
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 260,000.] 23 205,968.
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
Schedule D 25
26 Total liabilities. Add lines 17 through 25 260,000.] 26 205,968.
Organizations that follow SFAS 117, check here | and complete
@ lines 27 through 29, and lines 33 and 34.
g 27  Unrestricted net assets 138,740.| 27 158,851.
g 28 Temporarily restricted net assets 835 7 399.| 28 2 ’ 189 [ 322.
T |20 Permanently restncted net assets 461,499. 29 462,949.
e Organizations that do not follow SFAS 117, check here » D and
] complete lines 30 through 34.
% 30 Capttal stock or trust principal, or current funds 30
§ 31 Paid-n or capital surplus, or land, building, or equipment fund 31
% |32 Retained earnings, endowment, accumulated income, or other funds 32
Z 133 Total net assets or fund balances 1,435,638.| 33 2,811,122.
__ 134 Totalhabilities and net assets/fund balances 1,695,638.| 34 3,017,090.
Form 990 (2011)
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Form 990 {2011) Josephine County Educational Fund Inc. 93-6041252 page 12
{ Part X}{ Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part XI
1 Total revenue (must equal Part VIII, column (A), ine 12) 1 1,455,632.
2 Total expenses (must equal Part IX, column (A), line 25) 2 171,609.
3 Revenue less expenses. Subtract line 2 from line 1 3 1,284,023,
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 1 7 435 7 638.
5 Other changes In net assets or fund balances (explain in Schedule O) 5 91,461.
8 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, line 33, column (B)) 6 2 ? 811 ’ 122.
| Part Xl Financial Statements and Reporting
Check If Schedule O contains a response to any question in this Part Xl| D
Yes | No
1 Accounting method used to prepare the Form 990: |:| Cash [Z] Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization’s financial statements audited by an independent accountant? 2b X
c If "Yes® to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2c
If the organization changed either its oversight process or selection process dunng the tax year, explain In Schedule O.
d If “Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were Issued on a
separate basis, consolidated basis, or both:
D Separate baslis E] Consolidated basis C] Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth In the Single Audit
Act and OMB Circular A-1337? 3a X
b If “Yes,® did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why In Schedule O and describe any steps taken to undergo such audits. 3b
Form 990 (2011)
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SCHEDULE A . . . OMB No 1545-0047
Form 990 or 990-E2) Public Charity Status and Public Support 2011
Complete if the organization is a section 501(c)(3) organization or a section
Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open ta Public
intemal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspaction
Name of the organization Employer identification number
Josephine County Educational Fund Inc. 93-6041252

{Part | | Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization Is not a private foundation because It is: (For lines 1 through 11, check only one box.)

1 ]
2 [}
3 [
4

=0 00 O

10
1

N

el ]

A church, convention of churches, or assoclation of churches described in section 170(b){1){A){i).

A school described In section 170(b)(1)(A)(ii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization described In section 170(b)(1)(A)(iii).

A medical research organization operated In conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described In section 170(b)(1)(A)(v).

An organization that normally recelves a substantial part of its support from a governmental unit or from the general public described In
section 170(b)(1}(A)(vi). (Complete Part Il }

A community trust described in section 170(b)(1)(A}(vi). (Complete Part Il )

An organization that normally receives: (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Il1.)

An organization organized and operated exclusively to test for public safety. See section 509(a){4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described In section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

a D Type | b E] Type ll c D Type !l - Functionally integrated d |:| Type IlI - Other

By checking this box, | certify that the organization Is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).

f If the organization received a written determination from the IRS that 1t 1s a Type |, Type I, or Type Il
supporting organization, check this box [:]
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
() A person who directly or indirectly controls, either alone or together with persons described In (1) and (i) below, Yes [ No
the governing body of the supported organization? | 11g(i)
(i) A family member of a person described In ()) above? 11g(ii)
(iii) A 35% controlled entity of a person described In () or (i) above? 11g(iii)
h Provide the following Information about the supported organization(s).
(i) Name of supported (i) EIN g‘;mg;g; (,',vl(',f t(l?;llc;;gzr:gatxr: v 0 Ii:}){t:or:loltrl‘fvc tne oG ot | (Vi) Amount of
organization (descrioed on ines 19 | ve documZnU (|)gof Jour support? (i) orgaﬁge’g in the support
above or IRC section
{see instructions)) Yes No Yes No Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2011

Form 990 or 990-EZ.
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Schedule A (Form 990 or 990-EZ) 2011 Page 2
| Part H | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A){vi)
{Complete only If you checked the box on line 5, 7, or 8 of Part | or If the organization failled to qualify under Part lll. If the organization
falls to qualify under the tests listed below, please complete Part lll.)

Section A. Public Support
Calendar year (or fiscal year beginning in) D> {a) 2007 (b) 2008 {c) 2009 {d) 2010 {e) 2011 {f) Total

1 Gifts, grants, contributions, and
membership fees recelved. (Do not
include any “unusual grants.")

2 Tax revenues levied for the organ-
1zation's benefit and either patd to
or expended on Its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3

5§ The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

6__Public support. subtract ine 5 from line 4
Section B. Total Support
Calendar year (or fiscal year heglnning In) > (a) 2007 (b) 2008 {c) 2009 {d) 2010 {e) 2011 (f) Total

7 Amounts from line 4

8 Gross Income from Interest,

dividends, payments received on
securities loans, rents, royalties
and income from similar sources

9 Net iIncome from unrelated business

activities, whether or not the
business Is regularly carned on

10 Other income. Do not Include gain
or loss from the sale of capital
assets (Explain in Part 1V.)

11 Total support. Add lines 7 through 10

12 Gross recelpts from related activities, etc. (see Instructions) 12 l
13 First five years. If the Form 990 Is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here » D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2011 (line 6, column (f) divided by line 11, column (f)) 14 %
15 Public support percentage from 2010 Schedule A, Part |l, line 14 15 %
16a 33 1/3% support test - 2011, If the organization did not check the box on line 13, and Iine 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization > [:l

b 33 1/3% support test - 2010. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization » D

17a 10% -facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and If the organization meets the “facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the organization
meets the *facts-and-circumstances® test. The organization qualifies as a publicly supported organization | 4 D
b 10% -facts-and-circumstances test - 2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10% or
more, and if the organization meets the *facts-and-circumstances® test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization > [:l
18 Private foundation. If the organization did not check a box on line 13, 162, 16b, 17a, or 17b, check this box and see instructions > D
Schedule A (Form 990 or 990-EZ) 2011
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Schedule A (Form 990 or 990-E2) 2011 Josephine County Educational Fund Inc.

93-6041252 page3

| Part tit i Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only If you checked the box on line 9 of Part | or If the organization failed to qualify under Part |I. If the organization fails to
qualify under the tests listed below, please complete Part |1.)

Section A. Public Support

Cal
1

6
7

8

endar year (or fiscal year beginning in) P
Cifts, grants, contributions, and
membership fees received. (Do not
Include any “unusual grants.®)

Gross recelpts from admissions,
merchandise sold or services per-
formed, or facilities furnished In
any activity that Is related to the
organization’s tax-exempt purpose

Gross receipts from activities that
are not an unrelated trade or bus-
Iness under section 5§13
Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf
The value of services or facilities
furnished by a governmental unit to
the organization without charge
Total. Add lines 1 through 5

a Amounts Included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7aand 7b
Public support (subtractiine 7c fromine 6

(a) 2007

(b) 2008

(c) 2009

(d) 2010

{e) 2011

(f) Total

255,100.

219,011.

368,324.

94,081.

1371382.

2307898.

7,490.

2,860.

'5,460.

1,880.

17,690.

262,590.

221,871.

373,784.

94,081.

1373262.

2325588.

62,147.

62,147.

0.

62,147.

62,147.

2263441.

Section B. Total Support

Calendar year (or fiscal year beginning in) P

9
10

11

12

13
14

Amounts from line 6

a Gross income from Interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b
Net income from unrelated business
activities not included in line 10b,
whether or not the business Is
regularly carried on
Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)
Total support (add ines 9, 10¢, 11, and 12)

(a) 2007

{b) 2008

{c) 2009

(d) 2010

(e) 2011

{f) Total

262,590.

221,871.

373,784.

94,081.

1373262.

2325588.

51,466.

51,107.

52,632.

57,229.

82,370.

294,804.

51,466.

51,107.

52,632.

57,229.

82,370.

294,804.

314,056.

272,978.

426,416.

151,310.

1455632.

2620392.

First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here

»[ |

Section C. Computation of Public Support Percentage

15 Public support percentage for 2011 (line 8, column (f) divided by line 13, column (f))
16_ Public support percentage from 2010 Schedule A, Part lil, line 15

15

86.38 %

16

82.27

Section D. Computation of Investment Income Percentage

17
18

Investment income percentage for 2011 (line 10¢, column (f) divided by line 13, column (f))
Investment income percentage from 2010 Schedule A, Part lll, ine 17
19a 33 1/3% support tests - 2011. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 I1s not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support tests - 2010. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

17

11.25 %

18

17.73

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

132023 01-24-12
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SCHEDULE D Supplemental Financial Statements Y VI E
(Form 990) P Complete if the organization answered "Yes," to Form 990, 2 0 1 1
Part 1V, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b. Open to Public
D Y P> Attach to Form 990. P> See separate instructions. inspection
Name of the organization . Employer identification number
Josephine County Educational Fund Inc. 93-6041252

| Part | ] Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

A W -

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year
Aggregate contributions to (during year)

Aggregate grants from (during year)

Aggregate value at end of year

Did the organization inform all donors and donor advisors In writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? I:] Yes D No
Did the organization inform all grantees, donors, and donor advisors In wniting that grant funds can be used only

for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? D Yes D No

| Part B | Conservation Easements. Complete If the organization answered “Yes" to Form 990, Part IV, line 7.

1

a6 oo

Purpose(s) of conservation easements held by the organization (check all that apply).

Preservation of land for public use (e g., recreation or education) D Preservation of an historically important land area
[:l Protection of natural habitat l:] Preservation of a certified historic structure
[j Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contribution In the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year
Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included In (a) 2c
Number of conservation easements included In (c) acquired after 8/17/06, and not on a historic structure
listed In the National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year P

Number of states where property subject to conservation easement Is located P

Does the organization have a written policy regarding the periodic monitoring, Inspection, handling of

violations, and enforcement of the conservation easements it holds? D Yes l:] No
Staff and volunteer hours devoted to monitoring, Inspecting, and enforcing conservation easements during the year P>

Amount of expenses Incurred in monitoring, inspecting, and enforcing conservation easements during the year » $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)())

and section 170(h)(4)(B)(1)? CIves [INo
In Part XIV, describe how the organization reports conservation easements In Its revenue and expense statement, and balance sheet, and
mnclude, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements.

| Part I | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered "Yes® to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of ant, historical
treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide the following amounts
relating to these items:

(i} Revenues included in Form 990, Part VII|, line 1 > 3
(ii) Assets Included In Form 990, Part X > s

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues Included In Form 990, Part VIil, ine 1 . > 3

b Assets included in Form 990, Part X > %

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 890. N Schedule D (Form 980) 2011
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Schedule D (Form 990) 2011 Josephine County Educational Fund Inc. 93-6041252 page2
| Part il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a [:] Public exhibition
b D Scholarly research
c D Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose In Part XIV.
5 Dunng the year, did the organization solicit or recelve donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? L__] Yes

Part Wi Escrow and Custodial Arrangements. Complete If the organization answered “Yes® to Form 990, Part IV, fine 9, or
reported an amount on Form 990, Part X, line 21.

d ':] Loan or exchange programs

e |:] Other

E]No

1a s the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X?

b If “Yes," explain the arrangement in Part XIV and complete the following table:

D Yes |:| No

Amount
¢ Beginning balance 1¢c
d Additions during the year 1d
e Distnibutions dunng the year 1e
t Ending balance 11

2a Did the organization include an amount on Form 990, Part X, line 21?
b _If "Yes,® explain the arrangement in Part XIV.

D Yes D No

I Part V | Endowment Funds. Complete if the organization answered “Yes® to Form 990, Part IV, line 10.
{a) Current year {b) Prior year (c) Two years back | (d) Three years back [ (e) Four years back

1a Beginning of year balance 462,399, 452 899. 444,899, 436,899,

b Contributions 1,450, 8,600. 8,000. 8,000,

¢ Net Investment earnings, gains, and losses

d Grants or scholarships

e Other expenditures for facilities

and programs
f Administrative expenses
g End of year balance 462,949, 462,399, 452,899, 444,899,

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasendowment P>

%

b Permanent endowment P>

¢ Temporarily restricted endowment P

%

%

The percentages In lines 2a, 2b, and 2¢ should equal 100%.

3a Are there endowment funds not In the possession of the organization that are held and administered for the organization

by:
(i) unrelated organizations
(i) related organizations

b If "Yes" to 3a(n), are the related organizations listed as required on Schedule R?

Yes | No

3a(i) X

3a(ii) X
3b

4 Describe In Part XIV the intended uses of the organization's endowment funds.
| Part Vi | Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of property (a) Cost or other {b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a lLand
b Buildings
¢ Leasehold improvements
d Equipment
e Other

Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c).)

132052
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Schedule D (Form 990) 2011 Josephine County Educational Fund Inc. 93-6041252 page3
| Part Vif| Investments - Other Securities. See Form 990, Part X, line 12.
a) Description of security or catego c) Method of valuation:
@ (lnclfdlng name of syecurlty) oo (b) Book value Cost( o)r end-of-year market value
(1) Financial derivatives
(2) Closely-held equity interests
(3) Other
a) Publicly traded mutual
8) funds 2,912,836.] End-of-Year Market Value
(@)
(0)
B
(A
Q)
(H)
(]
Total. (Col (b) must equal Form 990, Part X, col (B) line 12} P> 2,912,836.
| Part Vill] Investments - Program Related. See Form 990, Part X, line 13.

(c) Method of valuation:

(a) Description of Investment type {b) Book value Cost or end-of-year market value

(4]

2

3)

4)

(5

(6)

0]

8

)]

(10)
Total. (Col (b) must equal Form 990, Part X, col (B} ing 13 ) B>

[Part IX] Other Assets. See Form 990, Part X, line 15.

(a) Description {b) Book value

(1)

(4]

@)

{4)

()

(6)

)

(8)

)]

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) line 15 ) |
[Part X 1 Other Liabilities. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value

(1) Federal income taxes

2

()]

{4)

(5)

(6)

@)

(8)

©)

(10)

(11)
Total. (Column (b) must equal Form 990, Part X, col (B) line 25.) »
70) Footnote Tn Part XIV, provide the Text of The foctnate to the organizalion's Tinancial statements thal reports the organization's iability for Uncertain tax positions under
2. FIN 48 (ASC 740)
013592 Schedule D (Form 990) 2011




Schedule D (Form 990) 2011 Josephine County Educational Fund Inc. 93-6041252 paged
| Part XI | Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 990, Part VIII, column (A), ine 12} 1
2 Total expenses (Form 990, Part IX, column (A), line 25) 2
3 Excess or (deficit) for the year. Subtract line 2 from line 1 3
4 Net unrealized gains (losses) on Investments 4
5 Donated services and use of facilities 5
8 Investment expenses 6
7 Prior period adjustments 7
8 Other (Descnbe in Part XIV.) 8
9 Total adjustments (net). Add lines 4 through 8 9
10 Excess or (deficit) for the year per audited financial statements. Combine lines 3 and 9 10
[Part XHI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1
2 Amounts Included on line 1 but not on Form 990, Part Vill, line 12:
a Net unrealized gains on investments 2a
b Donated services and use of facilities 2b
c Recoveries of prior year grants 2c
d Other (Describe in Part XIV.) 2d
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3
4 Amounts Included on Form 980, Part VIIi, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIII, line 7b 4a
b Other (Describe In Part XIV.) 4b
¢ Add lines 4a and 4b 4c
Total revenue. Add lines 3 and 4c¢. (This must equal Form 990, Part |, line 12.) 5
| Part Xtﬂi Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1
2 Amounts Included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Other losses 2c
d Other (Describe In Part XiV.) 2d
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3
4 Amounts Included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VIiI, ine 7b 4a
b Other (Describe In Part XIV.) 4b
¢ Addlines 4a and 4b 4c
Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, line 18.) 5

[Part XIV| Supplemental Information

Complete this part to provide the descriptions required for Part 1, lines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X, line 2; Part X, line 8; Part XIl, lines 2d and 4b; and Part Xlli, lines 2d and 4b. Also complete this part to provide any additional information.
Part V, line 4: Investment returns used to fund program expenditures

including scholarships and grants to local individuals and organizations.

132054
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SCHEDULE L
(Form 990 or 990-E2)

Department of the Treasury
Internal Revenue Service

Transactions With Interested Persons
» Complete if the organization answered

"Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 28b, or 28c,
or Form 990-EZ, Part V, line 38a or 40b.

P Attach to Form 990 or Form 990-EZ. P> See separate instructions.

OMB No 1545-0047

2011

Open To Public
inspaction

Name of the organization

Josephine County Educational Fund Inc.

Employer identification number

93-6041252

Part | I Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only).
Complete If the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

1 c) Corrected?
(a) Name of disqualified person {b) Description of transaction (c)
Yes No
2 Enter the amount of tax iImposed on the organization managers or disqualified persons during the year under
section 4958 > 3
3 Enter the amount of tax, If any, on line 2, above, reimbursed by the organization > $
Eart t | Loans to and/or From Interested Persons.
Complete If the organization answered "Yes" on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a.
(a) Name of Iinterested (b) Loan to or from | (c) Original principal |  {d} Balance due {e) In (EyAt?op;r%vg? (g) Written
person and purpose the organization? amount default? committee? agreement?
To From Yes No Yes No Yes No
Total » 3
Part I | Grants or Assistance Benefiting Interested Persons.
Complete If the organization answered *Yes* on Form 990, Part [V, line 27.
{a) Name of interested person (b) Relationship between interested person and {c) Amount and type of
the organization assistance

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 890-EZ.

132131 01-19-12

Schedule L (Form 990 or 990-EZ) 2011



Schedule L (Form 990 or 990-E2) 2011 Josephine County Educational Fund Inc. 93-6041252 page2
Business Transactions Involving Interested Persons.

Complete If the organization answered "Yes" on Form 990, Part |V, line 28a, 28b, or 28c.

{a) Name of interested person (b) Relationship between interested {c) Amount of (d) Description of é%asrngg{:gn‘?;
person and the organization transaction transaction revenues?
] Yes No
Jim Savard Board member 400.J1im Savard X

|Part V¥ | Supplemental Information

Complete this part to provide additional Information for responses to questions on Schedule L (see instructions).

Sch L, Part IV, Business Transactions Involving Interested Persons:

(a) Name of Person: Jim Savard

(d) Description of Transaction: Jim Savard is owner of Rayado, an

organizations that contracts with alumni of prior classes to coordinate

class reunions. The classes have funds on deposit with the GPHS

Foundation and, upon receipt of a copy of the contract between the class

and Rayado, we disburse funds to Rayado. Funds remaining or generated by

the reunion are then deposited back into the class account with the

foundation.

Schedule L (Form 990 or 990-EZ) 2011
o1 1842



SCHEDULE O Supplemental Information to Form 990 or 990-EZ Y Vv IrE
(Form 980 or 990-EZ) Complete to provide information for responses to specific questions on 2 01 1
Form 990 or 990-EZ or to provide any additional information. Open to Public
Departrent of the Treasury P> Attach to Form 990 or 890-EZ. tnspection
Name of the organization ] ) Employer identification number
Josephine County Educational Fund Inc. 93-6041252

Form 990, Part I, Item K, Other Organization Type:

Domestic Non Profit Organization

Form 990, Part I, Line 1, Description of Organization Mission:

the community.

Form 990, Part VI, Section A, line 2: Thomas Drummond and Judith

Drummond, both are directors and are married to each other.

Form 990, Part VI, Section A, line 4: Organizational documents were

modified to allow merger of this organization (Grants Pass High School

Foundation) with Three Rivers School District Foundation to become the

Josephine County Educational Fund, Inc. Copies of the amended documents are

attached.

The funds received upon the merger totaled $57,947 and are included in

current year donations.

Form 990, Part VI, Section A, line 8b: Scholarship committee presents it's

results to the board of directors, but the decisions of the committee are

not acted upon by the full board. Notes of the meetings of the scholarship

committee are not reqularly recorded.

Form 990, Part VI, Section B, line 11: Form 990 reviewed at board meeting

prior to filing.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 890 or 980-EZ. Schedule O (Form 990 or 990-EZ) (2011)

132211
01-23-12




Schedule O (Form 990 or 990-EZ) (2011) _Page 2

Name of the organization Employer identification number
Josephine County Educational Fund Inc. 93-6041252

Form 990, Part VI, Section B, Line 1l2c: Organization requires board

members to review and sign conflict of interest policy statement annually.

This organization currently does

not pay wages.

Form 990, Part VI, Section C, Line 19: Financial statements are made

available to the public on request.

Form 990, Part XI, line 5, Changes in Net Assets:

Net unrealized gains on investments: 91,461.

032332 Schedule O (Form 990 or 990-E2) (2011)



GRANTS PASS HIGH SCHOOL FOUNDATION, INC.
AMENDMENT TO ARTICLES OF INCORPORATION

ARTICLE 1
The name of this corporation is Josephine County Educational Fund, Inc.
ARTICLE II

The purpose, or purposes, for which this Corporation is organized are to receive, hold,
care for, invest in, and operate real and personal property, and to use, and distribute, from time to
time, all the income and principal as well, which shall be received through charitable gifts, to be
applied consistently with existing laws for the benefit of an indefinite number of persons, by
providing educational and vocational scholarships, grants, travel expenses, and any other
miscellaneous expenses which in the opinion of the Board of Directors of the Corporation will
tend to further the educational and cultural achievements of residents of the State of Oregon with
an emphasis on Josephine County, Oregon, residents, and by erecting or maintaining public
buildings or works; or by otherwise lessening the burden of government. Such funds may be
used and distributed for such purposes, or for one or more, within or without the County of
Josephine, State of Oregon. It is the intent and purpose that the said Corporation shall be
organized and operated exclusively for charitable, cultural, or educational purposes, within the
classification of legal charities, and no part of the net earnings nor of the principal shall inure to
the benefit of any private individual and no substantial part of the activities of such Corporation,
or of any recipient of its funds shall be to carry on propaganda or otherwise to attempt to
influence legislation. In the event of dissolution of the Corporation, any and all funds and
property in its possession shall be distributed to School District No.7 in Josephine County,
Oregon, in Trust, for educational or charitable purposes recognized as being tax exempt under
the Income and Inheritance Tax Laws of the State of Oregon then in effect.

Amendment to Articles of Incorporation for the Grants Pass High School Foundation, Inc. 1




BYLAWS OF
JOSEPHINE COUNTY EDUCATIONAL FUND, INC.

ARTICLE |
A NONPOROFIT ENTITY; MEMBERS

The corporation is a nonprofit, public benefit corporation, and it has no members.

ARTICLE Il
PURPOSES

The purpose or purposes for which this corporation is organized are to receive,
hold, care for, invest in and operate real and personal property, and to use and
distribute from time to time all the income and all principal as well, which shall be
received through charitable gifts, to be consistently with existing laws for the benefit or
an indefinite number of persons, by providing educational and vocational scholarships,
grants, travel expenses, and any other miscellaneous expenses which in the opinion of
the Board of Directors of the Corporation will tend to further the educational and cultural
achievements of residents of the State of Oregon; and by erecting or maintaining public
buildings or works; or by otherwise lessening the burden of government. Such funds
may be used and distributed for such purposes, or for one or more, within the State of
Oregon. It is the intent and purpose that the said corporation shall be organized and
operated exclusively for charitable, cultural, or educational purposes, within the
classification of legal charities, and no part of the net earnings nor of the principal shall
inure to the benefit of any private individual and no substantial part of the activities of
such corporation, or of any recipient of its funds shall be to carry on propaganda or
otherwise to attempt to influence legislation.

ARTICLE Il
DIRECTORS; MANAGEMENT

Section1. POWERS

The business and affairs of the Corporation shall be managed by a Board of
Directors which shall exercise or direct the exercise of all corporate powers. The
Corporation Board shall have all power necessary to carry our the Corporation’s
purposes and activities incidental to those purposes, but shall have no power to do
anything not permitted to be carried on (a) by a corporation exempt from federal income
tax under Section 501(c)(3) of the Code.

Section2. NUMBER
The Board of Directors shall consist of at least seven Directors and may consist
of as many as fifteen Directors. The exact number within such range shall be fixed from

time to time by resolution of the Board of Directors until the minimum and maximum
numbers in such range are changed by amendment of these Bylaws. No reduction of

Page 1




the number of Directors shall have the effect of removing any director from office prior to
the expiration of his or her term of office.

Section 3. ELECTION OF DIRECTORS AND TERMS

Directors shall be elected to the Board on a staggered basis by a majority of
those Directors present at the Annual Meeting of the Board of Directors of the
Corporation at which a quorum is present. Each year at the Annual Meeting of the
Board of Directors, the newly-constituted Board will meet and elect from its members
the Corporation’s officers.

Directors shall be divided into three Classes (Classes A, B and C) with each
Class including up to five directorships. The composition of each Class need not be
uniform. Within each Class, the term of office for an elected Director shall be three
years to begin on the 1% day of July next ensuing after his or her election, except such
elections as are made to fill vacancies or unexpired terms. Each member of the Board
of Directors shall serve for the term of his or her office and until his or her successor is
elected and qualified. Directors may be elected for successive terms without limitation.

Section4. VACANCIES

(a) A vacancy in the Board of Directors shall exist upon the death, resignation
or removal of any director, or upon any increase in the number of directorships or
authorized Directors.

(b)  Vacancies in the Board of Directors may be filled by a majority of the
Remaining Directors though less than a quorum, or by a sole remaining director. Each
director elected shall hold office for the balance of the unexpired term of his
predecessor and until his or her qualified successor is elected and accepts office.

(c) If the Board of Directors accepts the resignation of a director tendered to
take effect at a future time, a successor may be elected to take office when the
resignation becomes effective.

Section 5. MEETINGS

(a) Special meetings of the Board of Directors shall be held at such place and
at such times as may be designated from time to time by the President or any three
Directors. Any demand made by Directors for the call of a special meeting must be
presented in writing to the President of the Corporation at least ten (10) days prior to the
desired date of such meeting and must specify the purpose or purposes of such
meeting.

(b) The Annual Meeting of the Board of Directors shall be held each year in
the month of June at such time and at such place as may be designated by the Board of
Directors.




(c) Meetings of the Board of Directors may be held by conference telephone
or similar communication equipment by means of which all persons participating in the
meeting can hear each other, and participation in such meeting such constitute
presence at the meeting.

Section 6. NOTICE OF MEETINGS

(a) Notice of the time and place of meetings shall be given orally or delivered
in writing personally or by mail or by email or by facsimile transmission at least five (5)
days before the meeting. Notice mailed or emailed shall be directed to the address
shown on the corporate records or to the director’s actual address ascertained by the
person giving the notice. All notices of special meetings shall describe the matters to be
presented to the Board.

(b) Notice of the time and place of holding an adjourned meeting need not be
given if such time and place be fixed at the meeting adjourned.

(c) Attendance of a director at a meeting shall constitute a waiver of notice of
such meeting except where a director attends a meeting for the express purpose of
objecting to the transaction of any business because the meeting is not lawfully called
or convened and such director does not thereafter vote or assent to any action taken at
the meeting.

Section7. QUORUM AND VOTE

A majority of the number of directors fixed by Section 2 of this Article Il shall
constitute a quorum for the transaction of business are any meeting of the Board of
Directors, but if less than a quorum is present ar a meeting, a majority of the directors
present may adjourn the meeting from time to time without further notice.

Section 8. MANNER OF ACTING

The act of the majority of the directors present at a meeting at which a quorum is
present shall be the act of the Board of Directors.

Section 9. VACANCIES

Any vacancy occurring in the Board of Directors may be filled by the affirmative
vote of a majority of the remaining directors though less than a quorum of the Board of
Directors. A director elected to fill a vacancy shall be elected for unexpired term of his
or her predecessor in office.

Section 10. REMOVAL OF DIRECTORS

Directors may be removed without cause by a vote of two-thirds of the Directors
then in office.

Page 3



Section 11. PRESUMPTION OF ASSENT.

A Director of the corporation who is present at a meeting of the Board of
Directors at which action on any corporate matter is taken shall be presumed to have
assented to the action taken unless his dissent shall be entered in the minutes of the
meeting or unless he shall file his written dissent to such action with the person acting
as the secretary of the meeting before the adjournment thereof or shall forward such
dissent by registered mail to the Secretary of the corporation immediately after the
adjournment of the meeting. Such right to dissent shall not apply to a Director who
voted in favor of such action.

Section 12. Any action required to be taken at a meeting of the Board of Directors, or
any other action which may be taken at a meeting of the Board of Directors, may be
taken without a meeting if a consent in writing setting forth the action so taken, shall be
signed by all of the Directors.

ARTICLE IV
OFFICERS

Section 1. NUMBER

The officers of the corporation shall be a President, one or more Vice-Presidents
(the number thereof to be determined by the Board of Directors). A Secretary, and a
Treasurer, each of whom shall be elected by the Board of Directors. Such other officers
and assistant officers as may be deemed necessary may be elected or appointed by the
Board of Directors. Any two or more offices may be held by the same person, except
the offices of President and Secretary.

Section2. ELECTION AND TERM OF OFFICE

The officers of the corporation to be elected by the Board of Directors shall be
elected annually by the Board of Directors at its regular June Meeting. [f the election of
officers shall not be held at such meeting, such election shall be held as soon thereafter
as conveniently may be. Each officer shall hold office until his successor have been
duly elected and shall have qualified or until his death or until he shall resign or shall
have been removed in the manner hereinafter provided.

Section 3, REMOVAL

Any officer or agent elected or appointed by the Board of Directors may be
removed by the Board of Directors whenever in its judgment the best interests of the
corporation would be served thereby, but such removal shall be without prejudice to the
contract rights, if any, of the person so removed.

Section4. VACANCIES

A vacancy in any office because of death, resignation, disqualification or
otherwise, may be filled by the Board of Directors for the unexpired portion of the term.

Page 4



Section 5. EXECUTIVE DIRECTOR

The Board of Directors shall have the authority to appoint an Executive Director,
who shall, subject to the control of the Board of Directors, have such duties, powers and
authority as the Board of Directors shall determine. The Executive Director may be paid
a salary as established by the Board of Directors.

Section 6. PRESIDENT

The President shall preside at all meetings of the Board of Directors and will be
the chief executive officer of the Corporation. The President will have authority to
execute agreements and other instruments on behalf of the Corporation and the power
to authenticate the records of the Corporation, will have the general powers and duties
of management usually vested in the chief executive officer of a corporation and will
have such other powers and duties as the Board of Directors shall prescribe.

Section 7. VICE PRESIDENTS

In the absence of the President or in the event of his death, inability or refusal to
act, the Vice-President (or in the event there be more than one Vice-President, the Vice-
Presidents in the order designated at the time of their election, or in the absence of any
designation, then in the order of their election) shall perform the duties of the President,
and when so acting, shall have all the powers of and be subject to all the restrictions
upon the President. Any Vice-President shall perform such other duties as from time to
time may be assigned to him by the President or by the Board of Directors.

Section 8. SECRETARY

The Secretary shall prepare the minutes of each meeting or Directors and shall
keep or cause to be kept at the registered office, or such other place as the Board of
Directors may order, a book of minutes of all meetings of Directors showing time and
place of the meeting, whether it was regular or special, and if special, how authorized,
the notice given, the names of those present and the proceedings thereof. The
Secretary or the Executive Director, if any, shall give or cause to be given such notice of
the meetings of the Board of Directors as is required by the Bylaws. The Secretary
shall have such other powers and perform such other duties as may be prescribed by
the Board of Directors or these Bylaws. In the absence of the Secretary, the Board of
Directors shall designate the person attending each meeting of the Directors to prepare
the minutes for such meeting. In addition, the Secretary shall have the power to
authenticate all records of the Corporation and, in the absence of the President, the
power to execute agreements and other instruments on behalf of the Corporation.

Section 9. TREASURER

The Treasurer shall: (a) have charge and custody of and be responsible for all
funds and securities of the Corporation; receive and give receipts for moneys due and
payable to the corporation from any source whatsoever, and deposit all such moneys in
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the name of the Corporation in such banks, trust companies or other depositaries as
shall be selected in accordance with the provisions of these Bylaws; and (b) in general
perform all of the duties incident to the office of Treasurer and such other duties as from
time to time may be assigned to him by the President of by the Board of Directors.

Section 10. ASSISTANTS

The Board of Directors may appoint or authorize the appointment of assistants to
the Secretary or Treasurer or both. Such assistants need not be Directors and may
exercise the power of Secretary or Treasurer, as the case may be in the absence or
disability of those persons, and shall perform such duties as are prescribed by the
Board of Directors.

ARTICLE V
COMMITTEES

Section 1. EXECUTIVE COMMITTEE

Subject to law, the provisions of the articles of incorporation and these Bylaws,
the Board of Directors may appoint an Executive Committee, consisting of the officers of
the Corporation and at least one other Director, and having the power to conduct the
business of the Corporation between meetings of the Board of Directors and having
such other powers as permitted by law. The Executive Committee members shall hold
office at the pleasure of the Board of Directors.

Section2. COMMITTEES

Subject to law, the provisions of the articles of incorporation and these Bylaws,
the Board of Directors may appoint such other committees as may be necessary from
time to time, having such powers as designated by the Board of Directors. Such
committee members shall hold office at the pleasure of the Board of Directors. Such
committees may be standing in nature and shall be advisory only and not exercise
powers vested in the Board of Directors by law. Members of such committees need not
be Directors of the Corporation.

ARTICLE VI
CONFLICT OF INTEREST

Section 1. DEFINITION
Conflict of interest is defined as the taking of an official Corporation action that
may result in financial benefit or avoiding a negative financial effect on the Director, the

Director’s relative, or a business or endeavor with which the Director or the Director's
relative is associated.
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Section 2, DECLARATION OF CONFLICT OF INTEREST

If a Director of the Corporation is met with a potential or actual conflict of interest
involving a Board deliberation, that Director shall fully disclose to the Board the nature
of the conflict and declare the conflict prior to discussion, recommendation, vote or any
action taken thereon by the Board, acting in his or her capacity as a Director of the
Corporation. Such conflict shall be recorded in the minutes of the Corporation.

Section 3.  POTENTIAL AND ACTUAL CONFLICT OF INTEREST

Individual Corporation Directors who have declared a potential conflict of interest
may participate in official action after declaring such conflict, if the Board concurs that it
is a potential conflict. Individual Corporation Directors who declared an actual conflict of
interest (or who have not convinced the Board that is a potential conflict) must refrain
from taking any official action on the issue.

Section4. SUPPLEMENTS TO THE CONFLICT OF INTEREST POLICY

The above three Sections in this Article VI may, from time to time, be
supplemented by the Board of Directors in developing a more comprehensive conflict of
interest policy as the same may be deemed necessary or appropriate in the course of
the Corporation’s dealings with others.

ARTICLE VII
CONTRACTS, LOANS, CHECKS AND DEPOSITS

Section 1.  CONTRACTS

The Board of Directors may authorize any officer or officers, agent or agents, to
enter into any contract or execute and deliver any instrument in the name of and on
behalf of the Corporation, and such authority may be general or confined to specific
instances.

Section 2. LOANS

No loans shall be contracted on behalf of the corporation and no evidence of
indebtedness shall be issued in its name unless authorized by a resolution of the Board
of Directors. Such authority may be general or confined to specific instances.

Section 3. CHECKS, DRAFTS, ETC.
All checks, drafts or other orders for the payment of money, notes or other
evidences of indebtedness issued in the name of the Corporation, shall be signed by

such officer or officers, agent or agents of the corporation and in such manner as shall
from time to time be determined by resolution of the Board of Directors.
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Section4. DEPOSITS

All funds of the Corporation not otherwise employed shall be deposited from time
to time to the credit of the Corporation in such banks, trust companies or other
depositaries as the Board of Directors may select.

ARTICLE Vil
FISCAL YEAR

The fiscal year of the corporation shall begin on the first day of March and end on the
last day of February in each year.

ARTICLE IX
AMENDMENTS

These By-Laws may be altered, amended or repealed and new By-Laws may be
adopted by the Board of Directors at any regular or special meeting of the Board of
Directors.

ARTICLE X
DISSOLUTION

In the event of dissolution of the Corporation any and all funds and property in its
possession shall be distributed to School District No. 7 and to Three Rivers School
District in Josephine County, Oregon, in trust, for educational or charitable purposes
recognized as being tax exempt under the income and inheritance tax laws of the State
of Oregon then in effect. The amount to be distributed to School District No. 7 and to
Three Rivers School shall be made in the sole discretion of the Board of Directors.
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