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rom 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

. Treated as a Private Foundation 2@ 1 1
epartment of the Treasury

Internal Revenus Sarvice Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2011 or tax year beginning 3/1/2011 , and ending 2/29/2012

Name of foundation

Homer A. Scott & Mildred S Scott Foundation

A Employer identification number
74-2250381

Number and street (or P O box number if mail i1s not delivered to street address)

P.O Box 2007

Room/suite B Telephone number (see instructions)

307-672-1448

City or town, state, and ZIP code

Sheridan

wy

82801

C If exemption application I1s pending, check here B D

G Check all that apply.  [] Initial return [] Initial return of a former public charity | D 1. Foreign organizations, check here »[]

[T] Final return

[J Amended return

[C] Address change .[ ] Name change

2, Foreign organizations meeting the 85% test,
check here and attach computation » D

H Check type of organization: Section 501(c)(3) exempt private foundation

[[] Section 4947(a)(1) nonexempt charitable trust [C] Other taxable private foundation

E If pnvate foundation status was terminated
under sectton 507(b)(1)(A), check here » D

| Fair market value of all assets at end | J Accounting method Cash [] Accrual | F Ifthe foundation is in a 60-month termination
of year (from Part Il, col (c), [C] other (specify) under section 507(b)(1)(B), check here »[]
Iine 16) » $ 25,010,592{ (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The tofa/of [ (3) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Net investment (c) Adjusted net for chantable
the amounts in column (a) (see instructions) ) books income Income purposes
(cash basis only)
1 Contnbutions, gifts, grants, etc , recewved (attach schedule) SR S BN ANE CRET N CUNY - TS SR
2 Check B[] if the foundation is not required to attach Sch B |~ K - BN 1 . N
3 Interest on savings and temporary cash investments 6,140 6,140 wie Wy et v ATy
4 Dividends and interest from securities 624,928 624,928 P ;
5 a Gross rents 0 S
® b Net rental income or (loss) of & & 8 Bd.e  f b a2 F Y e L e d
2| 6 a Net gain or (loss) from sale of assets not on line 10 892,164] - TF W E4 FT e oRET “
°'>’ b Gross sales price for all assets on line 6a 954,330[% o L el AR o R AL Es B e 0T
&3 7 Capttal gain net income (from Part 1V, line 2) 'f: R 892,164 x = | Yt
&P 8 Net shortterm capital gain R Tk T R s 0 ‘4’% SRl T T
o, 9 Income modifications “:, £ el e .‘j‘.i K ‘ N I
&b 10 @ Gross sales less retums and allowances of ~= W N FEL e g - LW TR e RS
¢« bless Costofgoods sold. 0. -, TS U | NP N T N s s L
E ¢ Gross profit or (loss) (attach schedule) o ' . - cEdt t

111  Other income (attach schedule) 1,365 1,365 of oW i
;}t 12 Total. Add lines 1 through 11 1,524,597 1,524 597 ol . % .. %
ﬁ 13 Compensation of officers, directors, trustees, etc 236,824 77,521 159,304
g 14 Other employee salaries and wages
ﬁl 15 Pension plans, employee benefits .

1 16 a Legal fees (attdch sch 934 0 0 934
l:': b Accounting feeg (attac! CE IVED Q 7,625 2,258 0 5,268
.;_ ¢ Other professio && ees (attach schedule{ 8 4,355 281 0 4,075
g 17 Interest |t AUG 3 @ 2012 S
818 Taxes (attach sEhe o 26,862 362 0 0
£l19 Depreciation (atfach T 0 0 ol% ER
-E 20 Occupancy
5 21 Travel, conferences, and meetings
g 22 Pnnting and publications .

o 23 Other expenses (attach schedule) 36,413 0 0 36,413
.g 24 Total operating and administrative expenses.
© Add lines 13 through 23 312,913 80,422 0 205,994
& 25 Contributions, gifts, grants paid 726,495 - ) 726,495
0|26 Total expenses and disbursements. Add lines 24 and 25 1,039,408 80,422 0 932,489
27 Subtract ine 26 from hne 12 )

a Excess of revenue over expenses and disbursements 485,189| * - i

b Net investment income (if negative, enter -0-) 1,444 175

¢ Adjusted net income (if negative, enter -0-) ‘ o 0 5

For Paperwork Reduction Act Notice, see instructions.

(HTA)

F 0-PF (2011)
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Form 990-PF (2011) Homer A. Scott & Mildred S. Scott Foundation 74-2250381 Page 2
Attached schedules and amounts In the descnption column Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing
2 Savings and temporary cash investments 275,106 1,623,776 1,623,776
3 Accountsrecevable » ol AR TR A
Less allowance for doubtful accounts » 0 0 0 0
4 Pledges recewvable ™ ] 0 o e .
Less allowance for doubtful accounts » 0 4] 0 0
5 Grants recevable .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) 0 0 0
7  Other notes and loans receivabie (attach schedule) » | 0 L - e M s
Less allowance for doubtful accounts ® 0 0 0 0
i 8 Inventones for sale or use
3 9 Prepaid expenses and deferred charges
2 10 a Investments—U S and state government obligations (attach schedule) STM T 1,763,945 0 0
b Investments—corporate stock (attach schedule) S TM T | 17,102,499 12,480,241 14,072,695
¢ Investments—corporate bonds (attach schedule) $ TAMT | 2,820,878 0 0
11 investments—land, buldings, and equipment basis » | 0 A al o ]
Less accumulated depreciation (attach schedule) » ________________ 0 0 0 0
12 Investments—mortgage loans
13 Investments—other (attach schedule) 0 8,442,630 9,414,121
14 Land, buldings, and equipment basis®» | o] P Ee R o
Less accumulated depreciation (attach schedule) & ___ . ________ 0 0 0 0
15 Other assets (describe P . ) 0 0 0
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 21,962,428 22,446,647 25,010,592
17 Accounts payable and accrued expenses 3
o | 18 Grants payable
-g 19 Deferred revenue ;
% 20 Loans from officers, directors, trustees, and other disqualified persons 0 0 ;
®| 21 Mortgages and other notes payable (attach schedule) 0 of.
= 22 Otherliabilities (describe ®» . ) 0 0]
23 Total liabilities (add lines 17 through 22) 0 ol*
» Foundations that follow SFAS 117, check here > |:| ¥
3 and complete lines 24 through 26 and lines 30 and 31.
S| 24 Unrestrcted
g 25 Temporarily restricted
o | 26 Pemanently restricted
= Foundations that do not follow SFAS 117, check here P>
1 and complete lines 27 through 31. Ty e
o 27 Capital stock, trust principal, or current funds 21,962 428 22,446,647 L B
% 28 Paid-in or caprtal surplus, or land, bidg , and equipment fund 3
3 29 Retained earnings, accumulated income, endowment, or other funds :
< | 30 Total net assets or fund balances (see instructions) . 21,962,428 22 446,647
g 31 Total liabilities and net assets/fund balances (see )
instructions) 21,962 428 22 446 647

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part |}, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) 1 21,962 428
2 Enter amount from Part |, line 27a 2 485,189
3 Other increases not included in line 2 (temize) » _U_rJI_QQé_lt_qq _c_qs_t_t}g_s!s_ _a_dJy_s_tmqr_\'gs_ ____________________ 3 -970
4 Addines 1,2 and3 4 22,446,647
5 Decreases notincluded inline 2 (temize) P> 5 0
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part Il, column (b), line 30 6 22 446,647

Form 990-PF (2011)




Form 990-PF (2011)

Homer A. Scott & Mildred S. Scott Foundation

74-2250381 Page 3

=E1 3\ Capital Gains and Losses for Tax on Investment income

(b} How acquired

(a) List and descnibe the kind(s) of property sold (e g , real estate, P—Purchase {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) {mo , day, yr)
1a Coast Access Il Limited Class P Various Various

b See attached detail - Stmt 2

[

d
e

el Bl B N
a 47.233 0 62.166 14,933
b 0 0 0 907,097
d 0 0 0 0
e 0 0 0 0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Gains (Col (h) gain minus

() FMV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), !f any

col (k), but not less than -0-) or
Losses (from col (h))

a 0 0 0 -14,933
b 0 0 0 907,097
c 0 0 0 0
d 0 0 0] 0
e 0 0 0 0
2 Capital gain net income or (net capital loss) { :: gz;ns’)?:;:rn}gf :: s:rrtt : II:::; } 2 892,164
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

if gain, also enter in Part |, ine 8, column (c) (see instructions) if (Ioss), enter -O- }

in Part |, line 8 3 o

MQuallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part biank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [_] Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entres.

. (a)d (b) © 5 )]
ase penod years istribution ratio
Calendar year (o tax year beginning in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (b) divided by col (c))
2010 1,252,593 23,927,508 0.052349
2009 1,135,600 22,139,761 0.051292
2008 1,650,342 25,470,164 0.064795
2007 1,446,073 31,149,877 0.046423
2006 1,351,052 29,424 116 0 045916
2 Total of line 1, column (d) . 2 0.260775
3 Average distribution ratio for the 5- year base penod—dlvnde the total on I|ne 2 by 5 or by
the number of years the foundation has been in existence if less than 5 years 3 0.052155
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line § 4 24,322,789
5 Multiply line 4 by line 3 5 1,268,555
6 Enter 1% of net investment income (1% of Part [, ine 27b) 6 14,442
7 Addlines 5and 6 7 1,282,997
8 Enter qualfying distributions from Part XII, line 4 8 932,489

If line 8 is equal to or greater than line 7, check the box in Part VI ine 1b and complete that part using a 1% tax rate. See

the Part VI instructions.

Form 990-PF (2011)




Form 980-PF (2011) Homer A. Scott & Mildred S. Scott Foundation

74-2250381

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructlons)

1 a Exempt operating foundations described in section 4940(d)(2), check here » |:] and enter "N/A" on line 1
Date of ruling or determination letter. _________________. (attach copy of letter If necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

here P and enter 1% of Part |, line 27b .
¢ All other domestic foundations enter 2% of ine 27b Exempt forelgn orgamzatlons enter 4%

28,884

of Part 1, ine 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0

Add lines 1 and 2

28,884

2
3
Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) . 4
Tax based on investment income. Subtract line 4 from iine 3 If zero or less, enter -0- 5

28,884

DS WN

Credits/Payments. 4
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 29,549 oy .
b Exempt foreign organizations—tax withheld at source . 6b S N
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0 T
d Backup withholding erroneously withheld 6d B

$-

7 Total credits and payments Add lines 6a through 6d e
8 Enter any penalty for underpayment of estimated tax Check here [ ] if Form 2220 is attached

>

w0~

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid >

- -
-

11 Enter the amount of ine 10 to be Credited to 2012 estimated tax b 617| Refunded I

LTy Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for polltlcal purposes (see page 19 of the
instructions for definition)?
If the answer s "Yes" to 1a or 1b, attach a deta//ed descnptlon of the ect/wt/es and copres of any matena/s
published or distnbuted by the foundation in connection with the activities

¢ Dud the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year
(1) On the foundation » $ (2) On foundation managers » $

No

1a X

e Enter the rembursement (If any) paid by the foundation durning the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? .
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? .
If "Yes, " attach the statement required by General Instruction T. ’
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument?
7 Dd the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) b

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," aftach explanation
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? /f "Yes,”
complete Part XIV . . .
Did any persons become substantlal contributors durlng the tax year'7 If "Yes aftach a schedule listing
their names and addresses

10

o G

o B

N/A

v

e
o B
A

P

w:\i"

&%

bt

9 X

10 X

Form 990-PF (2011)




Form 990-PF (2011) Homer A. Scott & Mildred S. Scott Foundation 74-2250381 Page 5

EUNAIT.Y Statements Regarding Activities (continued)

11 At any time durning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see instructions) . . . 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address B> WWW SCOTOUNAatON. OT0 .
14 The books are in care of P Scott Family ServicesInc. . ...... Telephone no » 406-255-6368 =
Located at 401 North 31st, Suite 700 Billings MT _________________ .. ... ZIP+a » 89101 ..
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041—Check here > D
and enter the amount of tax-exempt interest received or accrued during the year . 4 | 15 |
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in a foreign country? . . .o 16 X
See the instructions for exceptions and filing requirements for Form TD F 80-22.1 If "Yes," enter the name of .
the foreign country P ‘
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . |:| Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . . D Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . D Yes

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within 90 days ) . [:l Yes

b If any answer 1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4841(d)-3 or in a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistance check here . PI—_-I

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 201172

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))

a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d
and 6e, Part XIIl) for tax year(s) beginning before 2011? e . D Yes No
If"Yes," isttheyears ® 20 , 20 , 20 . , 20 .

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions )

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» 20 _____. . 20___ ... . 200 , 20
3a D the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? S . . . . I_—_l Yes No

b If"Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
If the foundation had excess business holdings in 2011 ) .

4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011?

+ Yes | No

2b | N/A
> é '* , :g’ s

Pk

. ;;l
30 | N/A

4a X

N S

4b X

Form 990-PF (2011)



s
Form 990-PF (2011) Homer A Scott & Mildred S. Scott Foundation

74-2250381

Page 6

iLe'lIR:=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?

D Yes
D Yes

D Yes
[:l Yes

If any answer Is "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

(3)
4)

Provide a grant to an individual for travel, study, or other similar purposes? .
Provide a grant to an organization other than a charitable, etc , organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or amimals?

)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay

premiums on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .

DYes No '

No '
No 2N

No
No

»[]
,____JYes No

|:] Yes No
l:l Yes - No

5b [ N/A

6b

7b

Part VIl
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contnbutions to
(a) Name and address hours per week (If not paid, enter employee benefit plans (e) Expense account,
devoted to position -0-) and deferred compensation other allowances
See Attached Statement ____________________.
.00 0 0 0
.00 0 0 0
00 0 0 0
00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none,
enter "NONE."
(d) Contnbutions to

(b) Title, and average
hours per week
devoted to position

employee benefit
plans and deferred
compensation

{(a) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,

other allowances

Total number of other employees paid over $50,000

Form 990-PF (2011)




Form 990-PF (2011) Homer A. Scott & Mildred S. Scott Foundation

_74-2250381 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE e
0
0
0
0
0
Total number of others receiving over $50,000 for professional services . . . . e e e . »
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as e
the number of organizations and other beneficianes served, conferences convened, research papers produced, etc Xpenses
1 Not Applicable e
2
B
B
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NotApplicable e,
e
All other program-related investments See instructions
K
0
Total. Add lines 1through3 . . . . . . . . . . . . . . . .. . ... .. P 0
Form 990-PF (2011)




Form 990-PF (2011)  Homer A. Scott & Mildred S Scott Foundation 74-2250381 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securities 24 693,187
b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Total (add lines 1a, b, and ¢) 24 693,187
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) . . . - | 1e I
2 Acquisition indebtedness applicable to line 1 assets
3 Subtract line 2 from line 1d . 24 693,187
4 Cash deemed held for charitable activities Enter 1% % of I|ne 3 (for greater amount see
instructions) . . . . 4 370,398
5 Net value of noncharitable-use assets. Subtract line 4 from Ilne 3 Enter here and on Part V,ined4 . . . 5 24,322 789
Minimum investment return. Enter 5% of lne 5 . . . 6 1,216,139
Distributable Amount (see instructions) (Sectton 4942(1)(3 and ())(5) prlvate operatlng
foundations and certain foreign organizations check here W and do not complete this part.)
1 Minimum investment return from Part X, ine 6 C . . . 1 1,216,139
2a  Taxon investment income for 2011 from Part VI, ine 5 . . . 2a 28,884 |4
b  Income tax for 2011 (This does not include the tax from Part VI ) . 2b 0
¢ Addlnes2aand2b . . . . . 2c 28,884
3 Distributabte amount before adjustments Subtract line 2c from ||ne 1 3 1,187,255
4 Recoveries of amounts treated as qualifying distributions . . . ... 4
5 Add lines 3 and 4 5 1,187,255
6 Deduction from distributable amount (see lnstructlons) 6
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part X,
ine 1 . . . . . . . 7 1,187,255
Qualifying Distributions (see instructions)
Amounts paid (including administrative expenses) to accomplish charnitable, etc , purposes m
a Expenses, contributions, gifts, etc —total from Part I, column (d), ine 26 . . . . .. 1a 932,489
b Program-related investments—total from Part 1X-B . 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc ,
purposes .o . . 2
3 Amounts set aside for specific charltabte pro;ects that satisfy the h
a Suitability test (prior IRS approval required) . . . . Lo . | 3a
b Cash distribution test (attach the required schedule) . . 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII I|ne 4 4 932,489
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, ine 27b (see instructions) . . ... . .. . 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from lne 4 . 6 932,489

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 980-PF (2011)




Form 990-PF (2011)

Homer A. Scott & Mildred S. Scott Foundation

74-2250381

Page 9

ENLR Il Undistributed Income (see instructions

oo

-0 Q00O

10

[« N o 2 = 8 )

Distributable amount for 2011 from Part XI,

line 7 .o

Undistnibuted income, if any, as of the end of 2011-
Enter amount for 2010 only . .
Total for prior years 20 , 20 , 20

(a)
Corpus

(b)

Years pnor to 2010

(c)
2010

(d)
2011

1,187,255

912,800

Excess distnbutions carryover, If any, to 2011
From 2006

From 2007

From 2008

From 2009

From 2010

[e)[e][=}{=][=]

Total of ines 3a through e
Qualifying distributions for 2011 from Part

X, ined P $ 932,489
Applied to 2010, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required-—see Instructions)

Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011 .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

. Enter the net total of each colump,as

indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract ine 5.
Prior years' undistributed income Subtract

iine 4b from line 2b .

Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6c from line 6b Taxable
amount—see Instructions .

Undistributed iIncome for 2010 Subtract Iine

4a from line 2a Taxable amount—see

instructions . .

Undistributed income for 2011 Subtract

lines 4d and 5 from line 1 This amount must

be distributed in 2012 ..

Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2006

not applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2012.

Subtract ines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2007

912,800

k23

P

19,689

o

¥
gk

&
Ay

e
FH

3

i

RS
2

«M
.

e

ol

“fff

O )

o

o

i

[

1,167,566
kS

] -, # 3 A

Excess from 2008

Excess from 2009

Excess from 2010

Excess from 2011

(o) [e)[=]{=][=]

Form 990-PF (2011)




Form 990-PF (2011) Homer A. Scott & Mildred S. Scott Foundation _ 74-2250381

Page 10

1@ Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling . »

b Check box to indicate whether the foundation Is a private operating foundation described in section |:] 4942())(3) or’ E] 4942(1(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum

investment return from Part X for each (a) 2011 (b) 2010 (c) 2009 (d) 2008

(e) Total

year listed .

o
o
o
(=]

o

b 85% ofline 2a . 0 0 0 0

¢ Qualifying distnbutions from Part XII
line 4 for each year listed o 0 0 0 0

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢ . . 0 0 0 0

3  Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)}(B)(1)

b "Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed . . . 0 0 0 0

¢ "Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
~ dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(;)(3)(B)(w)

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

1198 Supplementary Informat|on (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:l if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.

See Statement “(

b The form in which applications should be submitted and information and matenals they should include

See Statement 4

¢ Any submission deadlines

See Statement Y

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

See Statement Y

Form 990-PF (2011)




Form 990-PF (2011) Homer A. Scott & Mildred S. Scott Foundation

74-2250381  Page 11

Supplementary Information (continued)

3  Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to Foundation Purpose of grant or
- any foundation manager slatus of contnbution Amount

Name and address (home or business) or substantial contnibutor recipient
a  Paid dunng the year
See attached Statement 3 726,495

Total e e e . . » 3a 726,495
b  Approved for future payment

Total » 3b 0

Form 990-PF (2011)




Form 990-PF (2011)  Homer A Scott & Miidred S. Scott Foundation 74-2250381  Page 12
ELOAYEN Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) (c) (d) Related or exempt
Business code Amount Exclusion code Amount function income
1 Program service revenue (See instructions )
a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
f 0 0 0
g Fees and contracts from government agencies .
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 6,140
4 Dividends and interest from secunties . 14 624,928
5 Net rental income or (loss) from real estate i - R )
a Debt-financed property
b Not debt-financed property
6 Net rental income or (ioss) from personal property
7 Other investment income . . 14 1,365
8 Gain or (loss) from sales of assets other than mventory . 18 892,164
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
12 Subtotal Add columns (b), (d), and (e) R X of & 1 1,624,597 0
13 Total. Add line 12, columns (b), (d), and (e) . . - . 13 1,524,597

(See worksheet in line 13 instructions to venfy calculations )

F1,®4E:Y Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Not Applicable

Form 990-PF (2011)




Form 990-PF (2011) Homer A. Scott & Mildred S. Scott Foundation 74-2250381 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in sectton 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash . . . . . [Ma(1) X
(2) Otherassets . . . . . . . . . . . . . . . . . . .. ..o . oo a2 X
b Other transactions: [
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . e e . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . e . 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . e e e .. 1b(3) X
(4) Reimbursement arrangements . . . . . . . . . . . . ..o oL e 1b(4) X
(5) Loans orloan guarantees . . . e e e e e e 1b(5) X
(6) Performance of services ormembershlp orfundralsmg sollcnatlons - . . e e o . . . . . . . |1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . ic X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should aIways showthe fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
0
0
0
0
0
0
> 0
0
0
0
0
0
0
0
0
0
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . . . . |:]Yes No
b If"Yes," complete the following schedule
(a) Name of orgamization (b) Type of organization (c) Descnption of relattonship
Under Ities of penjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
. correct, complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Slg n May the IRS discuss this retumn
with the preparer shown below (see
Here ’ 12’7“u C \(\Oulw |nstruct|oF:1s)e? [X] Yes Dr(io
Signature of *fﬂcer or Title
Print/Type preparer's name r's signature Date PTIN
Paid q Nﬁq Check [ f
Preparer Timothy Leuthold 8/22/2012 sel-employed  |P00738917
Use Only Fim's name  ® Scott Family Services Fim's EIN_»  71-0919978
Firm's address ® PO Box 7113, Billings, MT 58103-7113 Phone no  (406) 255-5368

Form 990-PF (2011)
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Ref.

Trust/Acc #

Homer and Mildred Scott Foundation

Capital Gain Summary
3/1/11 to 2/29/12

ML

FIB

FIB

FIB

402-04456

51-79998

51-7999H

51-7999S

Total

Long Term Short Term Capital Gain Distributions Total
Gain/(Loss) Gain/(Loss) Long Term Short Term Capital Gain
$ (14,933) $ (14,933)
$ 4,048 $ (9,528) $ 1,826 $ (3.654)
$ 221,590 $ (20,559) $ 201,031
$ 756,336 $ (46,617) $ 709,720
$ 967,041 $ (76,704) $ 1,826 $ - $ 892,164

STMT 2
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Homer A. & Mildred Scott Foundation
EIN: 74-2250381
FYE: 2/29/12

GRANTS & CONTRIBUTIONS PAID DURING THE YEAR:

Amount

Foundation & Matching Grants - March 1, 2011 - February 29, 2012

Total (See attached Schedule)

726,495

726,495

STMT 3'
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The Homer A. and Mildred S. Scott Foundation works in partnerships to
strengthen community and the philanthropic legacy of the Scott Family.
Priority communities are the Sheridan, Wyoming, area and other communities
where the Scott Family has a presence. The Foundation's areas of interest for
grant-making purposes are relatively broad in scope, for it recognizes that
vital communities need economic opportunity, a healthy environment, arts and
humanities, a commitment to a common good, leadership, and access to
knowledge. We also believe that today’s youth are the future of the
community and that each child should be prepared to successfully enter
school.

For a number of valid reasons, limitations are imposed on the types of funding
appropriate for the Homer A. and Mildred S. Scott Foundation. A general
policy statement is included on the last page for your perusal before
proceeding with your grant proposal.

In order to be as responsive as possible to the needs of the community, we
have standardized our grant proposal procedure. Guidelines are on the
following two pages. Please do not feel that you must prepare a lengthy
proposal for funding. Provide all the requested information and submit it to us,
in letter or proposal form. The Homer A. and Mildred S. Scott Foundation
Board considers grant proposals on a quarterly cycle.

If you need help in interpreting the guidelines, or if you have any other
questions, please contact us. We will make every effort to work with you to
ensure the completeness of your proposal.



. GRANT PROPC sAL GUIDELINES

PART I - General Information

A. The Organization
1. Legal name and EIN
2. Complete mailing address
3. Telephone number; and e-mail and web page addresses, if applicable

4, Name, title, address, and telephone number of person(s) responsible for the activity
for which funding is requested

5. Name and ttle of person who prepared the proposal
6. Current list of Officers, Board of Directors, and Executive Staff
7. Bnef description of the organization (origin, purpose, major accomplishments, future
plans/goals)
B. The Budget and Supporting Documents (copies of items 1-5)
1. Organization’s current approved budget

2. Financial report (balance sheet) for current and last FY

w

Tax returns (990s) for last three (3) years of operation

4. Organization’s IRS 501 (c¢) (3) Determination Letter

5. Any required city, county, and/or state licenses

6. Percentage of budget for administration and/or fund-raising and how determined

7. Amount requested from Homer A. and Mildred S. Scott Foundation

oo

Time period of requested funds (lump-sum request or met over a period of time)

8. List amounts and from whom other financial support received or pledged as well as
sources yet to be solicited




PART II - Description of Proposed Project

A. Explain why the project is needed and who will be served by it.

B. If there is currently similar activity in your community, please describe it and
explain why your project is not a duplication of effort.

C. Detail how the project will fill an unmet need in your community.

D. Explain the planning involved 1n developing the project and identify who
participated.

E. Explamn how the project will be organized and carried out, and over what time
frame. Also identify those responsible for executing the project and their
qualifications for doing so.

F. Identify the overall project goals.

G. Identify the top three (3) specific measurable outcomes you expect to achieve
with this project.

H. Describe in specific detail how you will measure each of the project outcomes
identified above (II G). This will be an explanation of how you plan to evaluate
the effectiveness of the project.

I. Explain how the project activity proposes to sustain itself financially after the
funding period has expired. Indicate whether further support would be sought
from the Foundation.

PART I1I - Other Information

A. Attach any other information (endorsements, survey results, news clippings,
photographs, etc.) which you feel is pertinent to the proposal.

B. Would you be willing to allow a representative of the Homer A. and Mildred S.
Scott Foundation to visit the project from time to time to measure its
achievements? If not, please explain why you feel this would not be appropriate.

C. A final narrative report of the project activity and a final financial report need
to be submitted to the Foundation office by December 31 of the year in which
grant monies are received.




GENERAL POLICY STATEMENT

The objective of the Homer A. and Mildred S. Scott Foundation is to provide charitable grants
to worthy tax-exempt organizations that exclusively carry on religious, charitable, scienufic, literary,
or educational activities. Grants also may be made to a state or any of its political subdivisions but
only 1f the grant is made exclusively for public purposes.

Grants will be made only to organmizations that are tax-exempt as defined in Section 501 (¢) (3) of
the Internal Revenue Code and which are not private foundations as defined in Section 509
of the Code.

Grant proposals for endowment funds; support of elementary and secondary schools; needs of
individual churches and similar religious groups; and construction, renovation, or operations of
normally tax-supported public facilities generally will not receive favorable consideration. A low
priority will be given to proposals requesting funds for normal operating budgets and contributions
to annual fund-raising campaigns. Seed money for innovative programs will be considered for
grants. The Foundation is prohibited from making grants to individuals, private profit-making
businesses, and private non-operating foundations. The Foundation will continually review the
scope of its areas of interest, and periodic revisions are probable and should be expected.

Grants will be made only on a matching fund basis except in situations involving dire need where
matching funds cannot be made available. At least equal matching of funds will be required of
organizations not tax-supported, and at Jeast a three-to-one matching of funds will be required of
organizations which do receive tax support. Primary consideration will be given to organizations
which are not tax-supported.

While not a prerequisite for submitting a grant proposal, applicants are highly encouraged to develop
other sources of support prior to approaching the Foundation for funding. Other support is a
positive factor, signifying an applicant’s commitment and diligence in pursuing broad-based
assistance.

Preference will be given to those organizations which will use and apply substantially all of the
distribution monies in a 30-mile radius of Sheridan, Wyoming, and the immediate vicinity thereof
and other communities where the Scott Family has a presence. Organizations having a grant proposal
declined may not resubmit the same proposal or a revised version for a period of one year after
declination. No more than two grant proposals from the same organization shall be docketed for
consideration in any calendar year.
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