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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2011

fom 990-PF

Department of the Treasury
Internal Revenue Service

For calendar year 2011 or tax year beginning FEB 1, 2011 , and ending JAN 31, 2012
Name of foundation A Employer identification number
SELBY AND RICHARD MCRAE FOUNDATION 64-6026795
Number and street (or P O box number if mail s not delivered to street address) Room/suite  {B Te|eph0ne number
P.0O. BOX 20080 601-968-4200
City or town, state, and ZIP code C It exemption application 1s pending, check here »l:]
JACKSON, MS 39289-0080
G Check all that apply: D Initial return |:| Inihal return of a former public charity D 1. Foreign organizations, check here >|:|
|:| Final return E] Amended return
[] Address change ] Name change e e e comptanon e test [ ]
H_Check type of organization: [ X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt chanitable trust D Other taxable private foundation under section 507(b)(1)(A), check here Pl:]
| Fair market value of all assets atend of year |J Accounting method: [ X Cash [ Accrual F If the foundation 1s in a 60-month termination
(from Part i, col. (c), Iine 16) ] other (specify) under section 507(b)(1)(B), check here B>
23,305,676 .|(Part], column (d) must be on cash basis.)
Part 1 | Analysis of Revenue and Expenses d) Disbursements
R I B M R
1 Contributions, gifts, grants, etc., received 993,556. N/A
2 Check »:I it the foundaton 1s not required to attach Sch B
3 T odmames and temporary 8. 8. STATEMENT 2
4 Dwidends and interest from securities 172,303. 171,702. STATEMENT 3
5a Gross rents
b Net rental income or (loss)
© 6a Net gain or (loss) from sale of assets not on ine 10 2 1 6 5 7 Y 9 6 6 . STATEMENT 1
2| basscsonmeea o _ 5,176,426.
q>.\ 7 Capital gain net income (from Part IV, line 2) 2 7 6 2 7 7 6 0 0 .
! 8 Netshort-term capital gain
9 Income modifications
Gross sales less returns
102 and allowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 47 ,713. 38,287. STATEMENT 4
12 Total. Add hnes 1 through 11 3,871,546.] 2,837,597,
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages 12,000. 3,000. 9,000.
- 15 Pension plans, employee benefits
21 16a Legal fees
§ b Accounting fees STMT 5 1,950. 0. 1,950.
S| c Other professional fees STMT 6 43,797. 43,797. 0.
2117 Interest 71,002. 70,996. 0.
~ g 18 Taxes STMT 7 2,737, 2,159. 578.
a "E’ 19 Depreciation and depletion
o E 20 Occupancy
ex < 21 Travel, conferences, and meetings 1,655. 0. 1,655.
. 5|22 Printing and pubhcations
! ‘5’ @|23 Other expenses STMT 8 281 ,217. 198,568. 2,711.
: "E 24 Total operating and administrative
i.IJJ 3 expenses—Addhres13.through 23 414,358. 318,520. 15,894.
Zz °l» cm.bunq"gljc@tv 1,179,173. 932,059.
=2 26 Tolal expenses- and-dnsbutseme ts o
5 Add:xmlas241an¢-25-, ,,,_jj 1,593,531. 318,520. 947,953.
o 27 Su b‘fr"a tine 26 Trom e 12:4 14 9
d Exgess ofrevenuo d,disb @nts 2,278,015.
b N :.nveﬁ!.?@@xgmga Srenter 0 2,519,077.
¢ A{I'_teﬁ'lfet'mcome-(u-negauva,.en -0 N/A

123501
12-02-11
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Form 990<PF (2011)

SELBY AND RICHARD MCRAE FOUNDATION

64-6026795

Page 2

Attached schedules and amounts in the description
Balance Sheets 04 betor tng-atyear amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

1,810,055,

1,149,996.

1,149,996.

3 Accounts recevable P
Less: allowance for doubtful accounts P>

4 Pledges recevable P>
Less: allowance for doubtful accounts P>

5 Grants receivable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable >
Less: allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock STMT 10

754,419.

806 ,494.

806,494.

¢ Investments - corporate bonds

11 Investments - land, buldings, and equipment: basis »

Less accumulated depreciation »

12 Investments - mortgage loans

STMT 11

13 Investments - other

19,853,128.

21,349,186.

21,349,186.

14 Land, buildings, and equipment: basis P 32.
Less accumulated depreciaion STMT 120 32.

15 Other assets (describe P> )

16 Total assets (to be completed by all filers)

22,417,602,

23,305,676.

23,305,676.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habities (describe p )

23 Total liabilities (add lines 17 through 22)

0.

OQ

Net Assets or Fund Balances

> [X]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

22,417,602,

23,305,676.

25 Temporarily restricted

26 Permanently restricted

» (]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Captal stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

22,417,602,

23,305,676.

31 Total liabilities and net assets/fund balances

22,417,602,

23,305,676.

Part lIl | Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included n line 2 (itemize) >

22,417,602.

2,278,015.

0.

Add lines 1,2, and 3
Decreases not included in hine 2 (itemize) P

SEE STATEMENT 9

24,695,617.

1,389,941.

Total net assets or fund balances at end of year (hine 4 minus hine 5) - Part Il, column (b), ine 30

D [N | |G N (=i

23,305,676.

123511
12-02-11
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Farm 990-PF (2011) SELBY AND RICHARD MCRAE FOUNDATION 64-6026795 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (by'fo“l’lf‘:qa'-gge‘j (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
ia
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 5,176,426. 2,548,826. 2,627,600.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;s 0% 12/31/69 (o)ver col. ()), if angl) Losses (from col. (h))
a
b
c
d
e 2,627,600,
If gan, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ne 7 2 2,627,600.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, ine 8 3 N/A
| Part V rQuallflcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4342 tax on the distributable amount of any year in the base pertod? |:| Yes [X] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
fal (b) (¢) o
Distribution ratio
Calendar yeBaars(eo??g? 3e%$al;2gmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by cal. (c))
2010 661,753. 20,937,903. .031606
2009 1,236,052, 19,184,584. .064429
2008 2,115,965. 22,114,016, .095684
2007 1,153,442, 23,353,500, .049391
20086 1,389,652. 20,750,253, .066970
2 Total of Iime 1, column (d) 2 .308080
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .061616
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 22,220,564.
5 Multiply hine 4 by line 3 5 1,369,142,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 25,191.
7 Add Iines 5and 6 7 1,394,333,
8 Enter qualifying distributions from Part XII, line 4 8 947,953,

If ine 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11
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Form 990-PF (2011) SELBY AND RICHARD MCRAE FOUNDATION 64-6026795 Page 4

rPart VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here > [__] and enter 1% 1 50,382.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 50,382.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. if zero or less, enter -0- 5 50,382.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 33,493.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 45,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hnes 6a through 6d 7 78,493.
8 Enter any penalty for underpayment of estmated tax. Check here D If Form 2220 1s attached 8
9 Tax due. If the total of hnes 5 and 8 s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid STATEMENT 14 » [ 10 28,111.
Enter the amount of line 10 to be: Credited to 2012 estimated tax P> 26,291 .|Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any pohitical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer s “Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b If"Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument? 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? 7 X
If "Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
MS
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8h | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it "Yes," attach a schedule isting their names and addresses STMT 13 10 X

123531
12-02-11
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Form 990-PF (2011)
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Form 990-PF (2011) SELBY AND RICHARD MCRAE FOUNDATION 64-6026795 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11- Atany time duning the year, did the foundation, dwrectly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?
If"Yes,”" attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address P> N/A
14 Thebooksareincareof » RICHARD D. MCRAE, SR. Telephone no. > 601-968-4200
Locatedat > 3455 HWY 80 WEST, JACKSON, MS 2P+ 39289
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - Check here | 2 |:I
and enter the amount of tax-exempt interest received or accrued during the year > L 15 j N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunities, or other financial account in a foreign country? ' 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign
country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:I Yes III No
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from)
a disqualfied person? I:] Yes Ei] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes l__il No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes E No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes [E No
(6) Agree to pay money or property to a government official? (Exception. Check *No”
if the foundation agreed to make a grant to or to employ the official for a period after

terrmnation of government service, if terminating within 90 days.) [:] Yes IKI No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here i > I__—]
¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1¢ X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 2011? [ ves (X1 No
If "Yes," list the years > s , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> ’ i L]

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes Dﬂ No
b If"Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any mvestment in a prior year {but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)
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Form 990-PF (2011) SELBY AND RICHARD MCRAE FOUNDATION 64-6026795 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
+ (1) Carry on propaganda, or otherwise attempt to influence legisiation {(section 4945(¢e))? [:l Yes m No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indiectly,
any voter registration drive? D Yes [Z] No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? [ ves X No
(4) Provide a grant to an organization other than a chanitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? @ Yes |:| No
(5) Provide for any purpose other than religious, chanitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes DE] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance (see mstructions)? 5b | X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ |f the answer Is “Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? SEE STATEMENT 15 [(XJves [_INo
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums on
a personal benefit contract? E] Yes @ No
b Did the foundation, during the year, pay premiwms, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E| Yes LYJ No
b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hg?l)rg glgr evréglf\ég/ao gd “’ﬁ:ﬂ?iﬂ?ﬁfm" °("‘° Oyee beneit plans aé‘é%ﬁﬁ other
to position enter -0-) compensation allowances
RICHARD D. MCRAE, SR. PRESIDENT
P.O. BOX 20080
JACKSON, MS 39289 1.00 0. 0. 0.
RICHARD D. MCRAE, JR. VICE-PRESIDENT
P.O. BOX 20080
JACKSON, MS 39289 1.00 0. 0. 0.
SUSAN MCRAE SHANOR SECRETARY
P.O. BOX 20080
JACKSON, MS 39289 1.00 0. 0. 0.
VAUGHAN W. MCRAE TREASURER
P.O. BOX 20080
JACKSON, MS 39289 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contnbutins to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | E™P'%sebenefitplans | - account, other
devoted to position compensabion allowances
NONE
Total number of other employees paid over $50,000 | I 0
Form 990-PF (2011)
123551
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Form 990-PF (2011) SELBY AND RICHARD MCRAE FOUNDATION 64-6026795

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 e . >

0.

123561
12-02-11
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Form 990-PF (2011) SELBY AND RICHARD MCRAE FOUNDATION 64-6026795  Pages
Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 22,170,838.

b Average of monthly cash balances 1b 388,110.

¢ Far market value of all other assets 1c

d Total (add nes 1a, b, and c) 1d 22,558,948,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from Iine 1d 3 22,558,948.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 338,384.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 22,220,564.
6__Minimum investment return. Enter 5% of ne 5 6 1,111,028.
Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private operating foundations and certain
foreign organizations check here p :] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 1,111,028.
2a Tax oninvestment income for 2011 from Part Vi, hne 5 2a 50,382.

b Income tax for 2011. (This does not include the tax from Part VI.) 2b 323.

¢ Add lines 2a and 2b 2¢ 50,705.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,060,323.
4 Recoveries of amounts treated as quahfying distributions 4 0.
5 Addlines 3and 4 5 1,060,323,
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part X1, line 1 7 1,060,323.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 947,953.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, hne 4 4 947,953.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 947,953.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundatton qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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Form 990:PF (2011) SELBY AND RICHARD MCRAE FOUNDATION 64-6026795 Page 9
Part Xlll | Undistributed Income (see instructions)

(a) {b) {c) (d)
Corpus Years prior to 2010 2010 2011

1 Distributable amount for 2011 from Part X,

line 7 1,060,323.

2 Undistributed income, if any, as of the end of 2011

a Enter amount for 2010 only 182,804.

b Total for prior years:

, , 0.

3 Excess distributions carryover, if any, to 2011:

aFrom 2006

b From 2007

¢ From 2008

} d From 2009

| e From 2010

; f Total of lines 3a through e 0.
4 Qualifying distributions for 2011 from

Part Xil, line 4: > $ 947,953.

a Applied to 2010, but not more than line 2a 182,804.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2011 distributable amount ) 765,149.

e Remaining amount distributed out of corpus 0.

|
|

1

| 5 Excess distributions camryover apphed to 2011 0 . 0 .
(If an amount appears in column (d), the same amount
|
\

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 0 .
b Prior years’ undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract hine 6¢ from line 6b. Taxable
amount - see nstructions 0.
e Undistributed mcome for 2010. Subtract line
4a from line 2a. Taxable amount - see Instr. 0.
f Undistributed income for 2011. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2012 295,174.
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
; 8 Excess distributions carryover from 2006
i not applied on line 5 or line 7 0.
|

9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a 0.

10 Analysis of ine 9:
a Excess from 2007

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

Form 990-PF (2011)

123581
12-02-11

11
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Form 990:PF (2011) SELLBY AND RICHARD MCRAE FOUNDATION 64-6026795 Pageto

[ Part XIV ] Private Operating Foundations (see instructions and Part VIi-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section L] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2011 {b) 2010 {¢) 2009 (d) 2008 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Quahfying distributions from Part XIi,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()}(3)X(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on

secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4)_Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

RICHARD D. MCRAE, SR.
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » Dﬂ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should mclude:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011) SELBY AND RICHARD MCRAE FOUNDATION 64-6026795 Pageni
[ Part XV | Supplementary Information (continued)
3  Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient it recipient 1s an individual,
show any relationship to Fotlr;datlt}n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year
DONATIONS FROM PASSTHROUGH ENTITIES
123,
LESS: CONTRIBUTIONS RELATED TO UBTI
FROM PASSTHROUGH ENTITIES <14.>
SEE ATTACHED STATEMENT
931,950,
Total » 3a 932,059,
b Approved for future payment
SEE ATTACHED STATEMENT
247,000,
Total » 3b 247,000,
Form 990-PF (2011)
123611 12-02-11
13
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Form 990:PF (2011) SELBY AND RICHARD MCRAE FOUNDATION

64-6026795 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus(31)ess (b) Exciu- (d) Related or exempt
1 Program service revenue: cods Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 8.
4 Dividends and interest from securities 900000 601.[ 14 171,702.
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 900000 9,426.[ 14 38,287.
8 Gain or (loss) from sales of assets other
than inventory 900000 30,366. 18 2,627,600.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
[
d
e
12 Subtotal. Add columns (b), (d), and (e) 40,393. 2,837,597. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 2,877,990.
(See worksheet in line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
oA Form 990-PF (2011)
14
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Form 990:PF (2011) SELBY AND RICHARD MCRAE FOUNDATION 64-6026795 Page13

[ Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

. Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt orgamzation
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

ib(4)

1b(5)

1b(6)

DDA DA DR IDE D4 b

1c

d |f the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Lmne no {b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
b 1f“Yes," complete the following schedule.

D Yes E] No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Sign and behef,iZe, col t, and/c?ete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
-—
Here b// . Jant %\ I D prRESIDENT

May the IRS discuss this
return with the preparer
shown below (see instr )7

Yes l:] No

Signature of officer or trustee Date Title
Print/Type preparer's name Preparer’s signature QV ;4 Date Check [I_] if |PTIN
self- employed
Paid ¢\, \:p Laﬁ;h,L /VP/@ 12/12/12 P00534432
Preparer |Frm'sname » SUMMERS, GREEN, & LEROUX, LLP Frm'sEIN > 64-0853461
Use Only
Frm'saddress p 517 COBBLESTONE COURT, SUITE 1
MADISON, MS 39110 Phoneno. 601-856-3664
Form 990-PF (2011)
123622
12-02-11
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Schedule B Schedule of Contributors OMB No. 1545-0047

(Form 990, 990-EZ,
or 990-PF) P> Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 1

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
SELBY AND RICHARD MCRAE FOUNDATION 64-6026795

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) {(enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a pnivate foundation

U0X OO0

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

L_}L—] For an organization filng Form 990, 980-EZ, or 980-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il.

Special Rules

[::I For a section 501(c)(3) organization filling Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnibutor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIII, ine 1h, or (i) Form 990-EZ, line 1 Complete Parts | and II.

E:] For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that receved from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or amimals. Complete Parts |, ll, and lif.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, durnng the year,
contnbutions for use exclusively for religious, charitable, etc , purposes, but these contnbutions did not total to more than $1,000.
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
rehgious, charitable, etc , contributions of $5,000 or more during the year. . . . > %

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No*" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on Part I, ine 2 of its Form 990-PF, to
certify that it does not meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) {2011)

123451 01-23-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

SELBY AND RICHARD MCRAE FOUNDATION

Employer identification number

64-6026795

Part| Contributors (see instructions) Use duplicate copies of Part | if additional space I1s needed.

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

RICHARD D MCRAE CHARITABLE LEAD

1 | ANNUITY TRUST

PO BOX 20080

$

993,556.

JACKSON, MS 39289-0080

Person IKI
Payroll E]
Noncash [ |

(Complete Part It if there
1s a noncash contnbution.)

(a
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [ ]

(Complete Part H if there
1S a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part Il if there
1S a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:]
Payroll |:|
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:]
Payroli [:l
Noncash [:]

(Complete Part Il if there
1s a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash |:]

(Complete Part Il if there

IS a noncash contnbution.)

123452 01-23-12
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Schedulg B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

SELBY AND RICHARD MCRAE FOUNDATION

Employer identification number

64-6026795

Partll Noncash Property (see nstructions) Use duplicate copies of Part Il if additional space 1s needed.

(a)

(c)

No. (b) FMV (or estimate) (@)
from Description of noncash property given . . Date received
Part | (see instructions)

(a)

(c)

No. ®) FMV (or estimate) (d)
from Description of noncash property given . . Date received
Part (see instructions)

(a)

(c)

No. ) FMV (or estimate) @
from Description of noncash property given A . Date received
Part ) {see instructions)

(a) ©
No. (b) FMV (or estimate) (d)
from Description of noncash property given . . Date received
Part | {see instructions)

(a) ©
No. (b) FMV (or estimate) (d)
from Description of noncash property given . . Date received

Part | (see instructions)

(a) ©
No. (b) FMV (or estimate) (@)
from Description of noncash property given . . Date received

Part| (see instructions)

123453 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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Schedulg B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

SELBY AND RICHARD MCRAE FOUNDATION

Employer identification number

64-6026795

Part I Exclusively religious, chantable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e} and the following line entry. For organizations completing Part Il enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (enter this information once )
Use duplicate copies of Part {ll if additional space 1s needed
(a) No.
gorrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gor';nl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
; gorftl‘\l (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
al
|
|
‘ (e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lfDrorTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
123454 01-23-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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: . CONTINUATION FOR 990-PF, PART IV
SELBY AND RICHARD MCRAE FQOUNDATION 64-6026795 PAGE 1 OF 1
[Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b} How acquired (ce Date acquired| (d) Date sold

. 2-story brick warehouse; or common stock, 200 shs. MLC Ca. D - Donaton | (Mo. day,yr.) | (mo., day,yr.)
12 MORGAN KEEGAN A/C 03135969 - MUTUAL FUND SALES P

b MORGAN KEEGAN A/C 32348583 - PUBLICLY TRADED STOC P

¢ SECURITIES LITIGATION SETTLEMENTS P

d 7X7 OFFSHORE, INC. GAIN ON DISPOSITION OF PARTNER P 09/30/06/01/03/12
¢ EUROPE SELECT PRIVATE EQUITY GAIN ON DISPOSITION P 07/15/11
i HAWKEYE CAPITAL OFFSHORE GAIN ON DISPOSITION OF P p 03/31/0701/01/12
g TLM INVESTORS, LLC GAIN ON DISPOSITION OF PARTNER P 09/30/06/09/13/11
h TLM INVESTORS II, LLC GAIN ON DISPOSITION OF PART P 09/30/0809/13/11
i CAPITAL GAINS/LOSSES FROM PASSTHROUGH ENTITIES P

| COLLECTIBLES GAINS/LOSSES FROM PASSTHROUGH ENTITI P

k SEC. 1231 INCOME/LOSS FROM PASSTHROUGH ENTITIES P

| SEC. 1256 INCOME/LOSS FROM PASSTHROUGH ENTITIES P

m UNRECAPTURED SEC. 1250 GAIN FROM PASSTHROUGH ENTI P

n DISTRIBUTIONS FROM PASSTHROUGH ENTITIES IN EXCESS P

o CAPITAL GAINS DIVIDENDS

s | (O0gremonsons T (Gt s Sl

a 950,000. 964,761. <14,761.>
b 189,583. 158,642. 30,941.
c 109. 105.
d 954,611. 500,000. 454,611.
e 178,436. 178,436.
f 508,749. 500,000. 8,749.
g 1,125,951. 190,753. 935,198.
h 527,488. 204,304. 323,184.
1 715,949. 30,401. 685,548.
] 1,889. 1,889.
K 3,832. <35.p 3,867.
[ <7,393.p> <7,393.>
m 4. 4.
n 8,541. 8,541.
0 18,677. 18,677.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

: in . . (K),
I .

a <14,761.>
b 30,941.
c 109.
d 454,611.
e 178,436.
f 8,749.
g 935,198.
h 323,184.
I 685,548.
] 1,889.
K 3,867.
I <7,393.>
m 4.
n 8,541.
0 18,677.
2 Capital gain net income or (net capital loss) ( :; ?,?,’Qs’)?'g,?,gp te(r)m ,,F: ?:r;rlf L'T,%g 7} 2 2,627,600.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, ine 8, column (c).

If (loss), enter ™-0-"n Part |, ine 8 3 N/A
RE AR
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Depreciation and Amortization Detail FORM 990-PF PAGE 1 990-PF
Asset Description of property
Number p[I)a%tee d Method/ Life Line Cost or Basis Accumulated Current year
I service IRCsec. | orrate | No. other basis reduction depreciation/amortization deduction
11PASSTHROUGH FROM ABBOTT CAPITAL PRIVATE EQUITY FD III
071503200DB5.00 [17 | 5.] 5.] I 0.
12PASSTHROUGH FROM ABBOTT CAPITAL PRIVATE EQUITY FD III
071504200DB5.00 17 | 5. 5.] I 0.
23PASSTHROUGH FROM ABBOTT CAPITAL PRIVATE EQUITY FD IIT
071505200DB5.00 17 | 5. 5.] I 0.
34PASSTHROUGH FROM ABBOTT CAPITAL PRIVATE EQUITY FD III
E=071507200DB5.00 17 | 1.] 1.] | 0.
45PASSTHROUGH FROM ABBOTT CAPITAL PRIVATE EQUITY FD IIT
071508200DB5.00 17 ]| 10. 10. I 0.
82PASSTHROUGH FROM ABBOTT CAPITAL PRIVATE EQUITY FD IIT
071509200DB5.00 [17 | 17. 17. | 0.
83PASSTHROUGH FROM VENTURE INVESTMENTS I |
3. 3. 0.
94PASSTHROUGH FROM VENTURE ENERGY
071510200DB5.00 17 | 1.] 1. I 0.
* POTAL 990-PF PG 1 DEPR
I 47. 47. 0.] 0.
I | I I
I I I |
| | I I
I I I I
I I I I
I I I |
| I I I
I I I I
I I I I
| I | |
| I I |
| I I I
I I I [
I I [ I

I

I

I

118261
05-01-11

1TAT2191D T7QQT77T7 NELNO

# - Current year section 179

27N11

21

(D) - Asset disposed

NANIN QT DV AR DTATADN MADADL bATT NEKLNA
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SELBY AND RICHARD MCRAE FOUNDATION 64-6026795

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN KEEGAN A/C 03135969 - MUTUAL FUND
SALES
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
950,000. 964,761. 0. 0. <14,761.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN KEEGAN A/C 32348583 - PUBLICLY TRADED
STOCKS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
189,583. 158,642. 0. 0. 30,941.
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SECURITIES LITIGATION SETTLEMENTS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
109. 0. 0. 0. 109.
22 STATEMENT(S) 1

14921919 T7QQ7T77T7T7T NEENQ 27N11 NAN2AIN CTOT DV AN DTAUTADT MADAT TINTT NE&NO0 1




Symbol
MWLIX
MWLIX
MWLIX
MWLIX
MWLIX
MWLIX
MWLIX
MWLIX
MWLIX
MWLIX
MWLIX
MWLIX

Quantity

16,641.88
111.64
201.73
190.43
195.37
17,730.50
147.39
153.83
160.44
6,215.80
40,772.13
29,550.83

Selby & Richard McRae Foundation
Morgan Keegan - Mutual Fund
Schedule of Gains & Losses

PurchaseDate

2/4/2011
2/28/2011
3/31/2011
4/29/2011
5/31/2011

2/4/2011
6/30/2011
7/29/2011
8/31/2011
9/16/2011

2/4/2011
9/16/2011

SalesDate
6/9/2011
6/9/2011
6/9/2011
6/9/2011
6/9/2011

11/16/2011
11/22/2011
11/22/2011
11/22/2011
11/22/2011
11/22/2011

1/11/2012

For the Year Ended January 31, 2012

Proceeds Cost GainlLoss

143,952.27 143,952.27 -
965.64 966.76 (1.12)
1,744.94 1,746.96 (2.02)
1,647.18 1,650.99 (3.81)
1,689.96 1,693.87 (3.91)
150,000.00 153,368.79 (3,368.79)
1,242.48 1,271.96 (29.48)
1,296.76 1,327.53 (30.77)
1,352.48 1,371.73 (19.25)
52,399.21 52,958.63 (559.42)
343,709.06 352,678.93 (8,969.87)
250,000.00 251,773.05 (1,773.05)
949,999.98 964,761.47 (14,761.49)




Selby & Richard McRae Foundation
Morgan Keegan - Ithaka
Schedule of Gains & Losses
For the Year Ended January 31, 2012

Symbol Quantity PurchaseDate SalesDate

NFLX 50 6/18/2010  2/2/2011
CREE 200 2/18/2010 4/5/2011
GOOG 20 6/30/2009 4/13/2011
GOO0G 5 7/15/2009 4/13/2011
GOOG 20 11/30/2009 4/13/2011
GOOG 10 1/26/2010 4/13/2011
GS 25 8/19/2009 5/18/2011
GS 25 10/14/2009 5/18/2011
GS 40 11/30/2009 5/18/2011
AKAM 130 6/17/2010 6/27/2011
AKAM 120 7/13/2010 6/27/2011
HON 140 6/30/2009  7/1/2011
HON 160 11/30/2009  7/1/2011
HON 100 1/20/2010 7/1/2011
AAPL 25 6/30/2009  7/7/2011
POT 100 6/30/2009  7/7/2011
FFIV 90 4/9/2010 7/21/2011
SWN 200 8/5/2009 10/10/2011
SWN 200 11/30/2009 10/10/2011
EXPD 200 6/30/2009 10/13/2011
EXPD 150 11/30/2009 10/13/2011
CHRW 100 9/16/2009 11/10/2011
CHRW 20 10/7/2009 11/10/2011
CHRW 120 11/30/2009 11/10/2011
15N106 190 - 10/13/2011 11/22/2011

Proceeds Cost Gainloss
10,498.29 6,383.50 4,114.79
8,843.00 13,034.00 (4,191.00)
11,434.55 8,423.80 3,010.75
2,858.64 2,230.95 627.69
11,434.55 11,671.00 (236.45)
5,717.28 5,536.20 181.08
3,499.15 4,031.75 (532.60)
3,499.15 4,861.00 (1,361.85)
5,598.64 6,771.20 (1,172.56)
3,801.87 5,902.50 (2,100.63)
3,509.41 5,243.20 (1,733.79)
8,404.74 4,389.64 4,015.10
9,605.41 6,203.97 3,401.44
6,003.38 4,257.00 1,746.38
8,877.57 3,552.50 5,325.07
5,756.88 3,114.67 2,642.21
9,203.12 5,851.35 3,351.77
7,073.06 8,297.76  (1,224.70)
7,073.06 8,791.80 (1,718.74)
8,675.85 6,650.40 2,025.45
6,506.88 4,826.71 1,680.17
6,790.07 5,912.00 878.07
1,358.01 1,194.00 164.01
8,148.09 6,728.80 1,419.29
25,411.97 14,782.38 10,629.59
189,582.62 158,642.08 30,940.54




SELBY.AND RICHARD MCRAE FOUNDATION

. (A)
DESCRIPTION OF PROPERTY

7X7 OFFSHORE, INC. GAIN ON DISPOSITION OF
PARTNERSHIP INTEREST

64-6026795

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED 09/30/06 01/03/12

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
954,611. 500,000. 0. 0. 454,611.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
EUROPE SELECT PRIVATE EQUITY GAIN ON PURCHASED 07/15/11
DISPOSITION OF PARTNERSHIP INTEREST
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
178,436. 0. 0. 0. 178,436.
(n) MANNER DATE

DESCRIPTION OF PROPERTY

HAWKEYE CAPITAL OFFSHORE GAIN ON DISPOSITION
OF PARTNERSHIP INTEREST

(B) (C) (D)

ACQUIRED ACQUIRED DATE SOLD

PURCHASED 03/31/07 01/01/12

(E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
508,749. 500,000. 0. 0. 8,749.
(A) MANNER DATE

DESCRIPTION OF PROPERTY

TLM INVESTORS, LLC GAIN ON DISPOSITION OF
PARTNERSHIP INTEREST

ACQUIRED ACQUIRED DATE SOLD

PURCHASED 09/30/06 09/13/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,125,951. 190,753. 0. 0. 935,198.
23 STATEMENT(S) 1
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SELBY AND RICHARD MCRAE FOUNDATION

64-6026795

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TLM INVESTORS II, LLC GAIN ON DISPOSITION OF PURCHASED 09/30/08 08/13/11
PARTNERSHIP INTEREST
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
527,488. 204,304. 0. 0. 323,184.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL GAINS/LOSSES FROM PASSTHROUGH PURCHASED
ENTITIES
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
715,9489. 0. 0. 0. 715,949.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
COLLECTIBLES GAINS/LOSSES FROM PASSTHROUGH PURCHASED
ENTITIES
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,889. 0. 0. 0. 1,889.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEC. 1231 INCOME/LOSS FROM PASSTHROUGH PURCHASED
ENTITIES
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,832. 0. 0. 0. 3,832.
24 STATEMENT(S) 1
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SELBY AND RICHARD MCRAE FOUNDATION 64-6026795

. (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEC. 1256 INCOME/LOSS FROM PASSTHROUGH PURCHASED
ENTITIES
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
<7,393.> 0. 0. 0. <7,393.>
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
UNRECAPTURED SEC. 1250 GAIN FROM PASSTHROUGH PURCHASED
ENTITIES
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4. 0. 0. 0. 4.
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DISTRIBUTIONS FROM PASSTHROUGH ENTITIES IN PURCHASED

EXCESS OF BASIS

(B) (C) (D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
8,541. 0. 0. 0. 8,541.
CAPITAL GAINS DIVIDENDS FROM PART IV 18,677.
TOTAL TO FORM 990-PF, PART I, LINE 6A 2,657,966.
25 STATEMENT(S) 1
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SELBY AND RICHARD MCRAE FOUNDATION

64-6026795

FORM. 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

SOURCE

MORGAN KEEGAN

TOTAL TO FORM 990-PF,

- ITHAKA

PART I,

AMOUNT

LINE 3, COLUMN A

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

SOURCE

DIVIDEND INCOME FROM

PASSTHROUGHS

DIVIDENDS - MORGAN KEEGAN -

ITHAKA

DIVIDENDS - MORGAN KEEGAN -

MUTUAL FUND

INTEREST INCOME FROM

PASSTHROUGHS

TOTAL TO FM 990-PF, PART I,

CAPITAL GAINS COLUMN (A)
GROSS AMOUNT DIVIDENDS AMOUNT
62,330. 0. 62,330.
4,557. 0. 4,557.
65,877. 18,677. 47,200.
58,216. 0. 58,216.
LN 4 190,980. 18,677. 172,303.

FORM 990-PF

OTHER INCOME

STATEMENT 4

(A) (B)

(C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ORDINARY INCOME FROM PASSTHROUGHS 24,271. 16,102.
PORTFOLIO INCOME FROM PASSTHROUGHS 26,201. 25,844.
RENTAL INCOME FROM PASSTHROUGHS <3,771.> <3,79%4.>
ROYALTY INCOME FROM PASSTHROUGHS 1,012. 135.
TOTAL TO FORM 990-PF, PART I, LINE 11 47,713. 38,287.

26 STATEMENT(S) 2, 3, 4
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SELBY AND RICHARD MCRAE

FOUNDATION

64-6026795

FORM. 990-PF

ACCOUNTING FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SUMMERS, GREEN, & LEROUX -
TAX PREP FEES 1,950. 0. 1,950.
TO FORM 990-PF, PG 1, LN 16B 1,950. 0. 1,950.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ARNERICH MASSENA &
ASSOCIATES - INVESTMENT
SERVICES 40,000. 40,000. 0.
THE ITHAKA GROUP -
INVESTMENT SERVICES 3,797. 3,797. 0.
TO FORM 990-PF, PG 1, LN 16C 43,797. 43,797. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES - MORGAN
KEEGAN ITHAKA 14. 14. 0.
FOREIGN TAXES - FROM
PASSTHROUGHTS 1,752. 1,752. 0.
PAYROLL TAXES 770. 192. 578.
STATE INCOME TAXES - FROM
PASSTHROUGHS 201. 201. 0.
TO FORM 990-PF, PG 1, LN 18 2,737. 2,159. 578.
27 STATEMENT(S) 5, 6, 7
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SELBY AND RICHARD MCRAE FOQUNDATION

64-6026795

FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 315. 315. 0.
DUES 2,017. 504. 1,513.
INSURANCE 428. 0. 428.
POSTAGE 59. 0. 59.
OFFICE EXPENSE 1,422. 711. 711.
SEC 59(2) EXPENSE - FROM
PASSTHROUGHS 4,896. 4,520. 0.
NON DEDUCTIBLE EXPENSES -
FROM PASSTHROUGHS 747. 0. 0.
PORTFOLIO DEDUCTIONS FROM
PASSTHROUGHS 270,949. 192,134. 0.
ROYALTY EXPENSE FROM
PASSTHROUGHS 384. 384. 0.
TO FORM 990-PF, PG 1, LN 23 281, 217. 198,568. 2,711.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9
DESCRIPTION AMOUNT
UNREALIZED APPRECIATION (LOSS) ON ASSETS 1,389,941.
TOTAL TO FORM 990-PF, PART III, LINE 5 1,389,941.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MORGAN KEEGAN - ITHAKA - SEE ATTACHED LISTING 806,494. 806,494.
TOTAL TO FORM 990-PF, PART II, LINE 10B 806,494. 806,494.

28

14221919 700777 NR&LNQ 2TN11

NAN2N CTTDV AN DTAWTADN MADAT TNTT NEZLN0

10

1

STATEMENT(S) 8, 9,




SELBY AND RICHARD MCRAE FOUNDATION 64-6026795

FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MORGAN KEEGAN - MUTUAL FUNDS - SEE FMV
ATTACHED LISTING 3,524,484. 3,524,484.
3 X 5 SPECIAL OPPORTUNITY FUND, LP FMV 149,893. 149,893.
7 X 7 OFFSHORE LTC FMV 50,243. 50,243.
ABBOTT CAPITAL PRIVATE EQUITY FUND, FMV
LP 75,632. 75,632.
ABBOTT CAPITAL PRIVATE EQUITY FUND FMV
III, LP 485,076. 485,076.
ACCUMETRICS MEDICAL INVESTORS FMV 281,160. 281,160.
ACCUMETRICS MEDICAL INVESTORS II FMV 376,002. 376,002.
AACP DEBT INVESTORS, LP FMV 571,628. 571,628.
ASIA ALTERNATIVES II, LP FMV 260,701. 260,701.
AWJ GLOBAL OFFSHORE FUND FMV 830,962. 830,962.
BEACH POINT DISTRESSED OFFSHORE, LP FMV 255,555. 255,555.
BEACH POINT STRATEGIC FUND FMV 856,774. 856,774.
BERENS AFRICAN DEVELOPMENT PARTNERS FMV
LP 380,705. 380,705.
BERENS GLOBAL FUND FMV 2,735,110. 2,735,110.
BPEA LIFE SCIENCES FUND I, LP FMV 651,664. 651,664.
COMMON SENSE LONG-BIASED, LP FMV 606,115. 606,115.
COMMON SENSE PARTNERS LP FMV 2,093,070. 2,093,070.
EUCLIDSR PARTNERS, LP FMV 208,337. 208,337.
EUROPE SELECT PRIVATE EQUITY FUNDS FMV 0. 0.
HAWKEYE CAPITAL OFFSHORE FUND, LTD FMV 56,528. 56,528.
KEYHAVEN CAPITAL PARTNERS IT FMV 316,221. 316,221.
OAK HILL CAPITAL PARTNERS I1 FMV 1,027,3189. 1,027,319.
OAK HILL CAPITAL PARTNERS III FMV 683,240. 683,240.
OAK HILL CREDIT ALPHA FUND FMV 1,572,617. 1,572,617.
RIMROCK LOW VOLATILITY CAYMAN FUND FMV 1,424,390. 1,424,390.
TECHNOLOGY PARTNERS, LLC FMV 312,734. 312,734.
TLM INVESTORS LLC FMV 78,335. 78,335.
TLM INVESTORS II LLC FMV 36,699. 36,699.
TRYTON MEDICAL INVESTORS LLC FMV 297,000. 297,000.
US WATER AND LAND, LP FMV 150,000. 150,000.
VENTURE INVESTMENT PARTNER, LP FMV 746,284. 746 ,284.
VIA ENERGY LP FMV 254,708. 254,708.
TOTAL TO FORM 990-PF, PART II, LINE 13 21,349,186. 21,349,186.
29 STATEMENT(S) 11
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Selby and Richard McRae Foundation
64-606795
Attachment to Part I1

Book Value & Book Value &

FMV FMV
Description # Shares 1/31/2011 1/31/2012
Morgan Keegan Ithaka Corporate Stocks - Line 10b
Akamai Technologies Inc 250 12,080 -
Amazon.com Inc. 215 36,473 41,805
American Tower Systems Corp 275 13,987 17,465
Apple Inc 115 40,718 52,495
ARM Holdings_ ADR 675 11,268 19,494
Baidu.com 140 15,208 17,853
B E Aerospace 680 "26,309 28,696
CH Robinson Worldwide Inc 240 18,502 -
Catepillar Inc. Del 225 21,827 24,552
Coach Inc. 550 29,750 38,528
Cree Inc 200 10,098 -
Cummins Inc 225 - 23,400
Expeditors Intl of Wash Com 350 17,735 -
F5 Networks Inc 185 29,805 22,152
Goldman Sachs Group, Inc. 90 14,726 -
Google Inc. 55 33,020 -
Honeywell International 400 22,404 -
IHumina Inc. 490 33,977 25,411
Intuitive Surgical Inc. 70 22,604 32,194
Mastercard Inc 120 28,381 42,668
Mercadolibre, Inc. 175 11,862 15,295
National Oilwell Varco Inc 425 24,018 31,442
Netflix Inc 50 10,704 -
New Oriental Education & Technology Group Inc 500 12,333 11,910
Opentable, Inc. 175 13,759 8,430
Oracle Systems Corporation 450 - 12,695
Polypore International Inc. 170 - 6,474
Potash Corp Sask Inc FTW 350 26,667 16,359
Precision Castparts Corp 200 28,598 32,736
Priceline.com Inc. 55 23,569 29,122
Qualcomm 550 17,592 32,351
Salesforce.com Inc 310 40,033 36,208
Schlumberger Ltd 455 39,156 34,202
Southwestern Energy Co 400 15,800 -
Starbucks Corp 350 - 16,772
Transdigm Group Inc. 140 - 14,634
Ulta Salon Cosmetics & Frangrance, Inc. 220 - 16,753
Under Armour Inc. 180 - 14,332
Verifone Holdings Inc 300 - 12,810
Visa Inc 220 15,367 22,141
VMWare 250 12,828 22,818

Whole Foods Mkt Inc. 125 - 9,254




Selby and Richard McRae Foundation
64-606795
Attachment to Part II

Book Value & Book Value &

FMV FMYV

Description # Shares 1/31/2011 1/31/2012
Wynn Resorts, Limited 200 23.266 23,046

754,419 806,494
Morgan Keegan Mutual Funds - Line 13
Metropolitan West Low Duration Bond Fund I 18,034.537 - 153,835
WHG Small Cap Value Fund 19,018.783 173,788 182,390
Dodge & Cox International Stock Fund 14,359.617 502,191 446,584
Janus Perkins Mid Cap Value Fd 5688.963 120,480 120,947
Munder Midcap Select Fund 7027.525 201,549 209,701
Becker Value Equity Fund 40,675.317 - 539,355
WHG Income Opportunity Fund 42,580.101 - 503,297
Legg Mason Global Opportunities Bond I 91,830.742 - 1,027,586
Nuveen Tradewinds Global Resources I 15,193.428 - 340,789

998,009 3,524,484




éELBY'AND RICHARD MCRAE FOUNDATION 64-6026795

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 12
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
PASSTHROUGH FROM ABBOTT

CAPITAL PRIVATE EQUITY FD III 1. 1. 0.
PASSTHROUGH FROM ABBOTT

CAPITAL PRIVATE EQUITY FD III 10. 10. 0.
PASSTHROUGH FROM ABBOTT

CAPITAL PRIVATE EQUITY FD III 17. 17. 0.
PASSTHROUGH FROM VENTURE

INVESTMENTS 3. 3. 0.
PASSTHROUGH FROM VENTURE

ENERGY 1. 1. 0.
TOTAL TO FM 990-PF, PART II, LN 14 32. 32. 0.
FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 13

PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS

RICHARD D. MCRAE CHARITABLE LEAD P.O. BOX 20080

ANNUITY TRUST
JACKSON, MS 39289

FORM 990-PF INTEREST AND PENALTIES STATEMENT 14
OVERPAYMENT FROM FORM 990-PF, PART VI, LINE 10 28,111.
SECTION 6652 LATE FILING PENALTY <1,820.>
NET OVERPAYMENT 26,291.
30 STATEMENT(S) 12, 13, 14
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SELBY AND RICHARD MCRAE FOUNDATION

64-6026795

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT
PART VII-B, LINE 5C

STATEMENT 15

GRANTEE'S NAME

COPIAH-LINCOLN JUNIOR COLLEGE FOUNDATION, INC.

GRANTEE'S ADDRESS

PO BOX 649
WESSON, MS 39191

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

500. 11/30/11 500.

PURPOSE OF GRANT

FUNDING OF THE SUMMER SCIENCE ROCKS PROGRAM. PROGRAM IS HELD ANNUALLY TO
EXPOSE CHILDREN TO SCIENCE IN A WAY THAT APPLIES SCIENCE FACT TO THEIR

EVERYDAY LIFE.

DATES OF REPORTS BY GRANTEE

JUNE 12, 2012

RESULTS OF VERIFICATION

THE $500 GRANT WAS USED SPECIFICALLY FOR PAYING FOR THE CAMP LEADER'S FEE.

31
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Form -8868 Application for Extension of Time To File an

(Rev. January 2012) Exempt Organization Return OMB No. 1545-1709
Bepartment of the Treasury

Internal Revenue Service P> File a separate application for each return.

® f you are fiing for an Automatic 3-Month Extension, complete only Part | and check this box »

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form).

Do not complete Part il unless  You have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (s-fifg) - You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Charnitres & Nonprofits.

| Partl] Automatic 3-Month Extension of Time. Only submit original (no copies needed). N
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part 1 only ) » (]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print

. SELBY AND RICHARD MCRAE FOQUNDATION 64-6026795

Ite by the
due dZne for | Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)
fimgyouwr | p_,0Q, BQOX 20080
return See

instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

JACKSON, MS 39289-0080

Enter the Return code for the retum that this application 1s for (file a separate application for each return) o .
Application Return } Application Return
Is For Code |}lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 9390-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 830-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

RICHARD D. MCRAE, SR.
® The books are in the care of P 3455 HWY 80 WEST - JACKSON, MS 39289
Telephone No.p» 601-968-4200 FAXNo.p 601-968-4354
® |f the organization does not have an office or place of business in the United States, check this box . > l:l
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box p L__| . If it is for part of the group, check this box P> [:] and attach a list with the names and EINs of all members the extension is for.

1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
SEPTEMBER 15, 2012 , to file the exempt organization retumn for the organization named above. The extension
1s for the organization’s retum for:

| g calendar year or
» (X7 tax yearbegnnng FEB 1, 2011 ,andendng JAN 31, 2012
2  If the tax year entered In line 1 is for less than 12 months, check reason: D Initial retum D Final return

Change in accounting penod

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a| $ 78,493.
b If this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 33 r 493.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, If required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c | $ 45 ’ 000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)
123841
01-04-12
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