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rom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
' Name of foundation A Employer identification number
C THE CADES FOUNDATION 99-0285922
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephonse number
C/0 E. GUNNER SCHULL, 1000 BISHOP ST 1500 808-521-9200
City or town, state, and ZIP code C it exemption application is pending, check here >D
HONOLULU, HI 96813
G Check all that apply [:l Inthial return [:l Inttial return of a former public chanty D 1. Foreign organizations, check here PD
, (I Final return (] Amended return
(1 Address change ] Name change 2 e Mesing e Ss% test, g [ ]
H Check type of orgamization Section 501(c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt chartable trust |:| Other taxable private foundation under section 507(b){1)(A), check here PD
| Fair market value of all assets at end of year {J Accounting method Cash [ Accrual F Ifthe foundation 1s 1n a 60-menth termination
(from Part ll, col. (c), Iine 16) [:| Other (specify) under section 507(b)(1)(B), check hers P[j
>3 10,841,044 .|(Partl, column (d) must be on cash basls.)
Part || Analysis of Revenue and Expenses R d Net Investmen ¢} A (d) Disbursements
B e o | (Dot | Ottt [ o | o,
1 Contributions, gifts, grants, etc , received N/A
2 Check P> if the foundatlon is not required to attach Sch B
3 Conimvestment: o temporary 54,531. 54,531. Statement 1
4 Dwidends and interest from securities 157,821. 157,821. Statement 2
5a Gross rents
b Net rental income or (loss)
o 6a net gain or (loss) from sale of assets not on line 10 1 6 6 [ 7 3 2 hd
2 bommmeret 6,942,271,
5 7 Capital gain net income (from Part [V, line 2) 1 6 6 ’ 7 3 2 .
x 8 Net short-term capital gain
9 Income modifications
102 gnaatowances
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income 53,974. 53,974. Statement 3
12 Total. Add lines 1 through 11 433,058. 433,058.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
" 15 Pension plans, employee benetts
9 [16a Legal fees Stmt 4 20,714. 0. 20,714
§_ b Accounting fees stmt 5 10,848. 0. 10,848.
& | ¢ Other professional fees Stmt 6 61,069. 61,069 D 5 Cihv~—R~ 0.
£117 Interest ooV |
gga Taxes stmt 7 47,922. 6,110{.h ,L;‘ 0.
2319 Depreciation and depletion &l NOV 19 2014 %>
Ejo Occupancy T |2
‘-;c% Travel, conferences, and meetings OG* 'l:—ﬂm T ,.,_'—J—’
€122 Pnnting and publications VLN, Ui |
gf;z;a Other expenses Stmt 8 5. 0. 5.
E ‘24 Total operating and administrative
212 expenses. Add lines 13 through 23 140,558. 67,179. 31,567.
© 5/:1 Contributions, gifts, grants paid 482,750. 482,750.
> Total expenses and disbursements.
. Add lines 24 and 25 623,308. 67,179. 514,317.
‘@6 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements - 1 9 0 4 2 5 O L4
b Net investment income ¢f negatwve, enter -0-) 365,879. f*
¢ Adjusted net intcome (f negative, enter -0-) N/A

123501
12-02-11

09561114 793942 CADESFDN

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2011)

THE CADES FOUNDATION

99-0285922

Page 2

Attached schedules and amounts in the descniption
Pal"t “ Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(2) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
Savings and temporary cash investments
3 Accounts receivable P

83,697.

40,099.

40,099.

2,912,697.

619,997.

619,997,

Less allowance for doubtful accounts P

4 Pledges recaivable P

Less allowance for doubtful accounts P

5 Grants recevable

6 Recelvables due from officers, directors, trustees, and other
disqualified persons

7 Othernotes and Ioans receivable >

Less allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state government obhigations Stmt 9
b investments - corporate stock Stmt 10
¢ Investments - corporate bonds Stmt 11
11 Investments - land, bulldings, and equipment basts

1,437,282,

866,910.

892,072.

2,783,367.

6,631,268.

6,866,777.

3,319,584.

2,163,788.

2,127,826.

>
Less accumulated depreciabion >

12 Investments - mortgage loans
13 Investments - other
14 Land, builldings, and equipment basis >

Stmt 12

269,958.

294,273.

294,273.

Less. accumulated depreciation >

15 Other assets (describe P

16_ Total assets (to be completed by all filers)

10,806,585.

10,616,335.

10,841,044.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Qther labilities (describe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > ‘:]
and complete lines 24 through 26 and lines 30 and 31,
24 Unrestncted
25 Temporanly restncted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31 _Total liabilities and net assets/fund balances

12,635,635.

12,635,635,

O.

0.

-1,829,050.

-2,019,300.

10,806,585,

10,616,335,

10,806,585.

10,616,335.

Part it | Analysis of Changes in Net Assets or Fund Balances

1

S TN

@
6

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P>

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) P>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

1 10,806,585.
2 -190,250.
3 0.
4 10,616, 335.
5 0.
6

10,616,335.

123511
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Form 990-PF (2011) THE CADES FOUNDATION
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Page 3

{ Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property seld (e g , real estate, (by'f%” achqmred (l? Date acquired () Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) 0- D%ﬁ;atfgﬁ mo , day, yr ) (mo , day, yr)
12
b See Attached Statements
¢
d
e
(f) Depreciation allowed {g) Cost or other basls (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 6,942,271. 6,775,539, 166,732.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus

Adjusted basis k) Excess of col (I col (k), but not less than -0-} ar
() FMYV as of 12/31/69 A e O v ) Losses (from col (h)
a
b
c
d
8 166,732.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, ling 7 2 166,732.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) )
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- in Part | line 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base penod? D Yes No

It "Yes." the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see Instructions before making any entrnies

(al (b) (c) (@

Calendaryo?;(i)‘r)gl)gse%eraggglnnlng In) Adjusted qualifying distnibutions Net value of nonchantable-use assets {col (Dblje' ‘J.'S,‘é%%”b’yagg, {c)
2010 478,505. 10,874,419. .044003
2009 572,093. 9,587,523. .059671
2008 558,846. 11,576,726. .048273
2007 640,604. 14,209,421. .045083
2006 685,751. 13,222,326. .051863
2 Total of ine 1, column (d) 2 .248893

3 Average distribution ratio for the 5-year base penod - divide the total on Ine 2 by 5, or by the number of years

the foundation has been in existence If less than 5 years 3 .049779
4 Enter the net value of noncharttable-use assets for 2011 from Part X, line 5 4 11,122,457.
5 Multiply ine 4 by line 3 5 553,665,
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 3,659.
7 Add lines 5 and 6 7 557,324.
8 514,317.

‘8 Enter qualifying distributions from Part Xil, line 4

If ine 8 1s equal to or greater than line 7, check the box In Part Vi, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

123521 12-02-11
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Form 990-PF (2011) THE CADES FOUNDATION 99-02

85922 Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » L__] and enter “N/A" on line 1
Date of ruling or determination letter (attach copy of letter If necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [__| and enter 1% 1 7,318.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
| 2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Othars enter -0-) 2 0.
3 Addtines 1and 2 3 7,318.
3 4 Subttie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 7,318.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 25,000.
b Exempt foreign organizations - tax withheld at source 6h
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheid 6d
7 Total credits and payments Add lings 6a through 6d 7 25,000.
8 Enter any penalty for underpayment of estimated tax Check hers [ if Form 2220 is attached 8 86.
9 Tax dus. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpald > | 10 17,596.
11_Enter the amount of ling 10 to be_Credited to 2012 estimated tax P> 17,596 .|Retunded > | 11 0.
[Part Vil-A | Statements Regarding Activities
1a Ounng the tax year, did the foundation attempt to infiluence any national, state, or loca! legislation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see Instructions for definitton)? 1b X
If the answer is "Yes" to Taor 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Drd the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers » $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
' If "Yes," attach a detalled description of the activities.
, 3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
! bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4h
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By fanguage In the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing Instrument? 6§ | X
7 Did the foundation have at least $5,000 n assets at any time during the year? 7 | X
If "Yes," complete Part I, col. (c), and Part XV.
- 8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
HI
b If the answer 1 "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10__Did any persons become substantial contnibutors during the tax year? if ves,* attach a schedule isting their names and addresses 10 X

123531
12-02-11
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Form 990-PF (2011) THE CADES FOUNDATION 99-0285922 Page §

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes " attach schedule (see instructions)
12  Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
. If "Yes,” attach statement (see Instructions)
: + + 13 Did the foundation comply with the public Inspection requirements for its annual returns and axemption application?
Website address P> N/A

1 X

12 X
13 | X

14 Thebooksaremncareof » E. GUNNER SCHULL Telephone no »808-521-9200

Locatedat » 1000 BISHOP STREET, SUITE 1500, HONOLULU, HI ZP+4 P96813

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | 4 L15 |

>
N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authornity over a bank,

securities, or other financial account in a foreign country?
Sea the Instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of the forergn

country b

Yes| No
16 X

| Part VHi-B | Statements Regarding Activities for Which Fbrm 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
{2} Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? E:l Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compansation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualtfied person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) [:] Yes No

b It any answer1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined In section 4942(()(3) or 4942(})(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year(s) beginning

before 20117 T ves No
If “Yes,” list the years 9> , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .

3a Did the foundation hold more than a 2% direct or indirect mterest in any business enterpnise at any time
during the year? (] ves No

b If“Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Comrmissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any tnvestment n a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20112

N/A

Yes| No

1h

1c X

2b

3b
4a X

4h X

123541
12-02-11
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Form 990-PF (2011) THE CADES FOUNDATION 99-0285922 Page 6

[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))? l:] Yes No
(2) influence the outcome of any specific public election (see section 4955), or to carry on, directly or ndirectly,
any voter registration drive? D Yes No
‘ (3) Prowide a grant to an indvidual for travel, study, or other similar purposes? [:] ves [X] No
ot (4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? T Yes No
{5) Prowide for any purpose other than religtous, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? ‘:J Yes No
b If any answer Is "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A (CJves T Ino
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, fife Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes ' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbution
(a) Name and address néﬁ’rsT m:r' evr;glf‘é%(lao gd (C)((I:ftm?:r;si:t,lon °$“° i%g%ﬁ{ﬁ;ﬁs aé‘c’%ﬁﬁ ,agt%eer
0 position enter -0-) compensahon allowances
See Statement 13 0. 0. 0.
H
]
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." :
d) Contnbutons to
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂsé ?)ne? ev\é%rkage {c) Compensation | ©™ gﬁ;@gﬁ' lans aé‘é’oﬁﬁ ,ecl;t%%r
devoted to position compensation allowances
NONE
> | 0

Total number of other employees paid over $50,000

123551
12-02-11

6
09561114 793942 CADESFDN 2011.04000 THE CADES FOUNDATION

Form 990-PF (2011)

CADESFD1




Form 990-PF (2011) THE CADES FOUNDATION 99-0285922  page7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

t NONE

Total number of others receiving over $50,000 for professional services > 0

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relsvant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

(].1 N/A

Expenses

| Part IX-B { Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2011)

123561
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Form 990-PF (2011) THE CADES FOUNDATION

99-0285922 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of securities 12 11,219,232,
‘ b Average of monthly cash balances 1h 72,603.
< ¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 11,291,835.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 11,291,835.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 169,378.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 11,122,457.
6 Minimum investment return. Enter 5% of ling 5 6 556,123.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here b E] and do not complete this part )
1 Mimimum investment return from Part X, ine 6 1 556,123.
2a Tax on investment income for 2011 from Part VI, line 5 2a 7,318.
, b Income tax for 2011 (This does not include the tax from Part Vi) 2b
¢ Add lines 2a and 2b 2c 7,318.
3 Distnbutable amount before adjustments Subtract line 2¢ from ling 1 3 548,805,
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 548,805.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from Itne 5 Enter here and on Part XIII, ling 1 7 548, 805.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes
. a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 514,317.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts pad to acquire assets used (or held for use) directly In carrying out charitable, etc , purposes 2
Amounts set aside for specific charitable projects that satisfy the
a Surtabiity test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ling 8, and Part XIII, ling 4 4 514,317.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 514,317.

Note The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

123571
12-02-11

8

09561114 793942 CADESFDN 2011.04000 THE CADES FOUNDATION

Form 990-PF (2011)

CADESFD1




Form 990-PF (2011)

THE CADES FOUNDATION

99-0285922 Page 9

Undistributed Income (see instructions)

.1 Distnbutable amount for 2011 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years
3 Excess distnbutions carryover, If any, to 2011
a From 2006

(a)

Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

548,805.

475,495.

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of ines 3a through e
4 Qualifying distnbutions for 2011 from
Part XIf, line 4 ™ § 514,317.

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2011

(If an amount appears in column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line §
b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see instr
{ Undistnibuted income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distributed 1n 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){(1)(F) or 4942(g)(3)
8 Excess distnibutions carryover from 2006
not applied on line 5 orline 7
9 Excess distributions carryover to 2012
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2007

475,495.

38,822.

0.

509,983.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010
e Excess from 2011

123581
12-02-11

09561114 793942 CADESFDN
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Form 990-PF (2011) THE CADES FOUNDATION 99-0285922  Page10

Lgart XNV J Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation descrnibed 1n section |:] 4942(1)(3) or D 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years ‘
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

t Qualfying distributions from Part Xil,
line 4 for each year listed

d Amounts included In Iine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, orc for the
alternative test retied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of mintmum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaities)

(2) Support from general public
and 5 or more exempt
. organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income

| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or mors of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (See nstructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
E. GUNNER SCHULL ESQ, 808-521-9200
1000 BISHOP ST., SUITE 1500, HONOLULU, HI 96813

b The form in which applications should be submitted and information and matertals they should include
NO STANDARD FORMAT

¢ Any submission deadiines
NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of instituttons, or other factors
ONE

123601 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011) THE CADES FOUNDATION 99-0285922  Page11

| Part XV] Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Fotjr;danc;n Purpos? %f %rant or Amount
any foundation manager status o contribution
‘ Name and address (home or business) or substantial contributor racipient

2 Paid dunng the year

ADULT FRIENDS FOR YOUTH rouz PUBLIC CHARITY UNRESTRICTED GIFT
3375 ROAPARA ST SUITE B290
HONOLULU, HI 96819 2,500,

AMERICAN HEART ASSOCIATION NONE IPUBLIC CHARITY UNRESTRICTED GIFT
677 ALA MOANA BLVD, STE 600
HONOLULU, HI 96813 2,500,

AMERICAN RED CROSS hONE PUBLIC CHARITY bNRESTRICTED GIFT
4155 DIAMOND HEAD RD
HONOLULU, HI 96816 5,500,

ASSETS SCHOOL NONE PUBLIC CHARITY UNRESTRICTED GIFT

1 OHANA NUI WAY
HONOLULU, £ HI 96818 7,500.

BALLET HAWAII hONE PUBLIC CHARITY UNRESTRICTED GIFT

PO BOX 61940
HONOLULU . HI 96839 25,000,

Total See continuation sheet(s) > 3a 482 750,

b Approved for future payment

None

‘ Total » 3b 0

Form 990-PF (2011)
123611 12-02-11
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Form 990-PF (2011) THE CADES FOUNDATION 99-0285922  page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (!:;:xcluded by section 512, 513, or 514 (e)

‘ audd) (b) E:IZ?:: (d) Related or exempt
‘ 1 Program service revenue code Amount code Amount function income
oA

b
¢
]
e

f

0 Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 54,531.
4 Dwidends and interest from securities 14 157,821.
5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property
6 Net rental mcome or (loss) from personal

property
7 Other mvestment income 14 53,974.
8 Gam or (loss) from sales of assets other

than nventory 18 166,732.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns {b), (d), and (e) 0. 433,058. 0.

13 Total. Add line 12, columns (b}, (d), and (e) 13 433,058.
(See worksheet In ine 13 instructions to venfy calculations )

Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how sach activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
AN Form 990-PF (2011)
12 '
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Form 990-PF (2011) THE CADES FOUNDATION 99-0285922  page13
| Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described 1n section 501(c) of Yes{ No
the Code (other than section 501(c)(3) organizations} or in section 527, relating to political organizations ?
. a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilittes, equipment, or other assets 10(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans orloan guarantees 1h(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, maing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assats,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assats, or services received

(3) Line no

(b) Amount involved

(c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277

b If"Yes," complete the following schedule

E] Yes No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge —
Slgn and belief, 1t is true, correct, and complete Declaration of preparer (other than taxpayer) Is based on ail information of which preparer has any knowledge rhg:uyn:hvsllﬁsth%l?r:;:rgs
f shown below (see instr)?
Here t ZGL—'\(‘M |ll/“+/‘2-! v'Pa Xlves [INo
Signature of officer or frustee Date ' ;, Title
Print/Type preparer’s name Preparer's sygpature Date Check if {PTIN
MARSHALL T. N / ﬁ self- employed
Paid INGRAHAM Z? . 11/14/12 P00469580
Preparer |Frmsname » MARSHALL T. INGRAHAM, CP Firm'sEIN P> 99-0235063
Use Only
Firm's address » 1188 BISHOP ST., SUITE 2207
HONOLULU, HI 96813 Phoneno  808~526-1990
. Form 990-PF (2011)
123622
12-02-11
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THE CADES FOUNDATION 99-0285922

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Fo;n:datlc%n Purpose of grant or Amount
Name and address (home or busin any foundation manager sialus 0 contribution

. ( siness) or substantial contributor recipient
BAMBOO RIDGE PRESS ONE PUBLIC CHARITY UNRESTRICTED GIFT
80 NORTH KING STREET
HONOLULU, HI 96817 5 000.
BIG BROTHERS/BIG SISTERS OF HONOLULU LONE PUBLIC CHARITY UNRESTRICTED GIFT
418 KUWILI ST #106
HONOLULU, HI 96817 1,000,
BISHOP MUSEUM NONE PUBLIC CHARITY UNRESTRICTED GIFT
1525 BERNICE ST

. HONOLULU, HI 96817 3,000,
BOYS AND GIRLS CLUB OF HAWAII NONE PUBLIC CHARITY UNRESTRICTED GIFT
1523 KALARAUA AVE, STE 202
HONOLULU, HI 96815 3,000,
CHAMBER MUSIC HAWAII NONE PUBLIC CHARITY UNRESTRICTED GIFT
PO BOX 61939
HONOLULU, HI 96839 10,000.
CHILD & FAMILY SERVICE NONE PUBLIC CHARITY UNRESTRICTED GIFT
200 N, VINEYARD BLVDE
HONOLULU, HI 96817 5,000,
COALITION FOR A DRUG-FREE HAWAII rouz PUBLIC EDUC UNRESTRICTED GIFT
1130 N, NIMITZ HWY STE A259 INSTITUTION
HONOLULU, HI 96817 1,000,
FAMILY PROMISE OF HAWAII NONE PUBLIC CHARITY UNRESTRICTED GIFT
69 N, RAINALU DR
KAILUA, HI 96734 2.000.
GIRL SCOUTS OF HAWAII NONE PUBLIC CHARITY UNRESTRICTED GIFT
410 ATKINSON DRIVE, STE 2E1
HONOLULU, HI 96815 2,500.
HANAHAU'OLI SCHOOL NONE PUBLIC CHARITY PUNRESTRICTED GIFT
1922 MAKIKI ST
HONOLULU, HI 96822 2,000,

Total from continuation sheets 439 750.
123631 08-03-11
14

09561114 793942 CADESFDN 2011.04000 THE CADES FOUNDATION CADESFD1




THE CADES FOUNDATION

99-0285922

{ Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1 an individual,
show any relattonship to Fo;u;datl%n Purpos? %fgtrant or Amount
| Name and address (home or business any foundation manager stalus contribution
( ) or substantial contnibutor recipient

HAWAII FOOD BANK kouz PUBLIC CHARITY UNRESTRICTED GIFT
2611 RILIHAU ST
HONOLULU, HI 96819 10,000,
HAWAII JUSTICE FOUNDATION LONE PUBLIC CHARITY UNRESTRICTED GIFT
PO BOX 1230
HONOLULU, HI 96807 10,000,
HAWAII OPERA THEATRE NONE PUBLIC CHARITY UNRESTRICTED GIFT
848 S. BERETANIA ST #301

' HONOLULU, HI 96813 10,000.
HAWAIT PUBLIC RADIO NONE PUBLIC CHARITY UNRESTRICTED GIFT
738 KAHERA STREET
HONOLULU, HI 96814 7,500.
HAWAII STATE BAR ASSOCIATION NONE PUBLIC CHARITY UNRESTRICTED GIFT
1132 BISHOP ST
HONOLULU, HI 96813 13,000,

.. ‘HAWAIT THEATRE CENTER NONE PUBLIC CHARITY UNRESTRICTED GIFT
1130 BETHEL ST
HONOLULU, HI 96813 2,500,
HAWAII YOUTH SYMPHONY ASSOCIATION ronz PUBLIC CHARITY UNRESTRICTED GIFT
1110 UNIVERSITY AVE STE 200
HONOLULU, HI 96826 25,000,
HELPING HANDS HAWAII rouz PUBLIC CHARITY UNRESTRICTED GIFT
2100 N, NIMITZ HWY

} HONOLULU, HI 96819 3,000,
HISTORIC HAWAII FOUNDATION ronz PUBLIC CHARITY UNRESTRICTED GIFT
680 IWILEI RD, STE 690
HONOLULU, HI 96817 2,500,
¥
HONOLULU CHAMBER MUSIC SERIES NONE PUBLIC CHARITY UNRESTRICTED GIFT
PO BOX 2233
HONOLULU, HI 96804 2 500,
Total from continuation sheets
123631 08-03-11
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THE CADES FOUNDATION

99-0285922

{Part X¥ | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

e

Recipient If recipient 1s an individual,
show any relationship to Fotur;datu;n Purpos? %fgrant or Amount
Name and address (home or business any foundation manager status 0 contribution
( ) or substantial contributor recipient

HONOLULU THEATRE FOR YOUTH NONE PUBLIC CHARITY UNRESTRICTED GIFT

1149 BETHEL STREET, SUITE 700

HONOLULU, HI 96813 7,500,

HOUSING SOLUTIONS INC NONE PUBLIC CHARITY PNRESTRICTED GIFT

2734 S. KING ST

HONOLULU, HI 96814 5,000.

HUGS NONE PUBLIC CHARITY UNRESTRICTED GIFT

3636 KILAUEA AVE

 HONOLULU, HI 96816 5,000,

IMUA FAMILY SERVICES NONE PUBLIC CHARITY UNRESTRICTED GIFT

95 MAHALANI ST

WAILURU, HI 96793 500,

INSTITUTE FOR HUMAN SERVICES NONE PUBLIC CHARITY [UNRESTRICTED GIFT

546 KA'AAHI ST

HONOLULU & HI 96817 25,000,
! IONA CONTEMPORARY DANCE THEATRE NONE PUBLIC CHARITY [UNRESTRICTED GIFT

P.O, BOX 670
‘ KAILUA,Z HI 96734 2,500,

RUPU LONE PUBLIC CHARITY UNRESTRICTED GIFT

}

4211 WAIALAE AVE

HONOLULU, HI 96816 500,

LE JARDIN ACADEMY NONE PUBLIC CHARITY [UNRESTRICTED GIFT

917 RALIANAOLE HWY

KAILUA, HI 96734 10,000,

LEGAL AID SOCIETY OF HAWAII NONE PUBLIC CHARITY UNRESTRICTED GIFT

924 BETHEL ST

HONOLULU, HI 96813 5,000,

MANOA VALLEY THEATRE NONE PUBLIC CHARITY UNRESTRICTED GIFT

2833 E. MANOA RD

HONOLULU, HI 96822 15,000,

Total from continuation sheets
123631 08-03-11
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THE CADES FOUNDATION

99-0285922

{Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Name and address (home or business)

Foundation
status of
recipient

Purpose of grant or
contnibution

Amount

MARCH OF DIMES, HAWAII CHAPTER
1451 s. KRING ST
HONOLULU & HI 96814

FONE

[PUBLIC

CHARITY

UNRESTRICTED

GIFT

500,

MCKINLEY HIGH SCHOOL FOUNDATION NONE
1039 5. KING ST

HONOLULU, HI 96814

PUBLIC

CHARITY

UNRESTRICTED

GIFT

10,000,

MID-PACIFIC INSTITUTE
2445 KAALA STREET
 HONOLULU, HI 96822

FONE

[PUBLIC

CHARITY

UNRESTRICTED

GIFT

25,000,

MOTHERS AGAINST DRUNK DRIVING NONE
700 BISHOP ST SUITE 1111

HONOLULU, HI 96813

PUBLIC

CHARITY

UNRESTRICTED

GIFT

500,

LONE

PBS HAWAIIL
2350 DOLE STREET
HONOLULU & HI 96817

[PUBLIC

CHARITY

UNRESTRICTED

GIFT

15,000.

PUBLIC SCHOOLS OF HAWAII FOUNDATION NONE
, + 1022 BETHEL ST

HONOLULU, HI 96813

'

[PUBLIC

CHARITY

UNRESTRICTED

GIFT

1,000.

THE COALITION FOR A TOBACCO FREE NONE
HAWAIIL
320 WARD AVENUE, STE 212

HONOLULU, HI 96814

PUBLIC

CHARITY

UNRESTRICTED

GIFT

750.

THE CONTEMPORARY MUSEUM NONE
999 BISHOP STREET

HONOLULU, HI 96813

PUBLIC

CHARITY

UNRESTRICTED

GIFT

10,000,

UH FOUNDATION NONE
PO BOX 11270

HONOLULU, HI 96828-0270

PUBLIC

CHARITY

UNRESTRICTED

GIFT

135,000.

UNIVERSITY OF HAWAII NONE
2530 DOLE ST SAKAMARI HALL D-200

HONOLULU , HI 96822

IPUBLIC

CHARITY

UNRESTRICTED

GIFT

20,000.

Tota! from continuation sheets

123631 08-03-11

09561114 793942 CADESFDN
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THE CADES FOUNDATION 99-0285922
| Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual,
show any relationship to Fo#r;datlc;n Purpose of grant or Amount
Name and address (home or busin any foundation manager stalus 0 contribution
( busingss} or substantial contributor recipient
< UNIVERSITY OF PENNSYLVANIA - CENTER NONE EUBLIC UNRESTRICTED GIFT
FOR STUDY OF ADDICTIONS DUCATIONAL
3440 MARKET ST, SUITE 370 INSTITUTION
PHILADELPHIA, PA 19104 500,
VOLUNTEER LEGAL SERVICES HAWAII NONE PUBLIC CHARITY UNRESTRICTED GIFT
545 QUEEN ST STE 100
HONOLULU, HI 96813 25,000,
Total from continuation sheets
‘ 123631 08-03-11
i 18
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THE CADES FOUNDATION
l"Eart v i Capital Gains and Losses for Tax on Investment Income

Continuation fof 9§B—PF, Part IV
99-0285922

Page

1 of 3

(a) List and describe the kind(s) of property sold, e g , real estate, (bLl-_io%rachqwred (c) Date acquired| (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co D - Doratos Rmo.day. yr) | (mo,day,yr)

1a M LYNCH 04B64 COVERED P Various (|12/31/11
b M LYNCH 04B64 NONCOVERED P Various {12/31/11
. ¢ M LYNCH 04B64 COVERED P Various (12/31/11
¢ M LYNCH 04B64 NONCOVERED P Various {12/31/11
e UBS #28187 COLLECTIBLES FORM 1099 P Various [12/31/11
f UBS #28187 SHORT TERM GAIN P Various [12/31/11
g UBS #28187 LONG TERM GAIN P Various [12/31/11
h UBS #26609 COVERED P Various [12/31/11
1 UBS #26609 NONCOVERED P Various [12/31/11
| UBS #26609 NONCOVERED P Various [12/31/11
k M LYNCH 04B66 COVERED P various |12/31/11
i M LYNCH 04B66 NONCOVERED P Various [12/31/11
mM LYNCH 04B66 NONCOVERED P Various [12/31/11
n M LYNCH 04B65 COVERED P Various [12/31/11
o M LYNCH 04B65 NONCOVERED P Various [12/31/11

roth
L. (6 s sdos prc ™ | Bheenowmr oo et

a 685,946. 850,710. -164,764.
b 641,756. 564,302, 77,454.
c 22,423. 26,090. -3,667.
d 673,268. 503,916. 169,352.
e 10,0095. 10,095.
f 746,699. 756,371. -9,672.
B 198,993. 193,630. 5,363.
h 17,415. 13,539. 3,876.
| 59,148. 57,831. 1,317.
1 114,426. 108,161. 6,265.
k 273,242, 309,289. -36,047.
| 238,514. 227,163. 11,351.
m 487,308. 429,377. 57,931.
n 28,173. 36,209. -8,036.
0 583,405. 608,702. -25,297.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

() FMV as of 12/31/69

as ot 12/31/69

(i) Adjusted basis

Gains (excess of col (h) gan overcol (k),

K)E f col
(k) Excess of col (1 but not less than "-0-")

over col ()}, If any

-164,764.

77,454.

—3,667.

169,352.

10,095.

-9,672.

5,363.

3,876.

1,317.

6,265.

-36,047.

11,351.

57,931.

-8,036.

o=3—xr——-:rro—«mo.nc-m

—25,297.

2 Capital gain net income or (net capital loss)

If gain,
{ it ?Iglsns

also enter in Part |, line 7
), enter *-0-"in Part I, line 7

3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)

If gain, also enter in Part }, line 8, column (c)
If (loss), enter *-0-"in Part |, line 8

)

123591
05-01-11

09561114 793942 CADESFDN
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THE CADES FOUNDATION

Continuatioﬁ forugga—PF,rﬁgrt Iv
99-0285922

Page

2 of 3

@ﬂ: N ] Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e g , real estate, (bwop"l“] raé’hqa”s'éed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co 0 - Donation mo , day,yr) | (mo,day,yr)
12 M LYNCH 04B65 NONCOVERED P vVarious [12/31/11
b M LYNCH 04B65 OTHER TRANSACTIONS P WVarious [12/31/11
.LM LYNCH 145-03164 COVERED P [Warious 12/31/11
W4 M LYNCH 145-03164 NONCOVERED 3 Various [12/31/11
e M LYNCH 145-03164 OTHER TRANSACTIONS P Narious [12/31/11
t M LYNCH 145-03163 COVERED P Various (12/31/11
g M LYNCH 145-03163 NONCOVERED P Various (12/31/11
h M LYNCH 145-03163 NONCOVERED P Various (12/31/11
i M LYNCH 145-03162 #1 NONCOVERED P Narious [12/31/11
| M LYNCH 145-03162 #2 NONCOVERED P Narious [12/31/11
k M LYNCH 145-03162 #2 OTHER TRANSACTIONS P Various [12/31/11
i M LYNCH 145-03161 COVERED P Various [12/31/11
mM LYNCH 145-03157 #1 NONCOVERED P Various [12/31/11
n M LYNCH 145-03157 #2 NONCOVERED P Various [12/31/11
o M LYNCH 145-03157 #2 OTHER TRANSACTIONS P Various (12/31/11
@ossuspres | O0ccmonslovat | Cosaran s e
a 532,725. 438,252. 94,473.
b 23,405. 23,405.
c 242,351, 290,206. -47,855.,
d 26. 26. 0.
e 59. 59.
t 308,514. 396,010. -87,496.
q 6. 6. 0.
h 48. 48,
| 203,210. 200,457. 2,753.
1 37,588. 37,588. 0.
k 25, 855. 25,537. 318.
] 320,678. 321,584. -906.
m 234,203. 236,677. -2,474.
n 57,072. 57,072. 0.
0 85,496, 86,834. -1,338.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

(1) Losses (from col (h))
Gains (excess of col (h)gain over col (k),
but not less than "-0-")

94,473.

23,405.

-47,855.

0.

59.

-87,496.

0.

48.

2,753.

0

318.

-906.

-2,474.

O.

o:E—xI-——:r':n—«maocrm

-1,338.

2 Capital gain net incoms or (net capital loss)

( If gain, also enter in Part |, line 7
It ((lloss), enter “-0-" in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

if gain, also enter in Part |, line 8, column (c)
If (loss), enter “-0-"in Part |, line 8

)

123591
05-01-11
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Continuation for 990-PF, Pért IV

THE CADES FOUNDATION 99-0285922 Page 3 of 3
[I’art W] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b) How acquired (‘? Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D-Dorator | (mo.day,yr) | (mo,day,yr)

12 Capital Gains Dividends

ODE—XL——::'LQ-.maocr

oo | O0meslondows | (@)oo s

a 90,224. 90,224.
b

c

d

e

f
9

h

I
1

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {from col (h}))
aIns (exc f col (h) gain over col (k
() EMV as of 12/31/69 “;sA g;fu1s531t;g;|s (lc(;)\::(gi?s(lo)f ﬁoalng) gens bejts n°ot‘ié’ss(t3a%a».o‘3--f ot (k)

a 90,224.
b

c

d

e

f

g

h

o

1

k

|

m

n

o

2 Capital gain net income or (net capital loss) { :; ﬂ%‘:g)?lggtg?sf(;_l-n,ﬁ:g,lf ||,";,?]Z7 2 166,732.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6) }

if gain, also enter in Part 1, line 8, column (c)
‘ if (loss), enter *-0-" In Part |, line 8 3 N/A
5

21
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THE CADES FOUNDATION 99-0285922

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

.rce Amount

FIRST HAWAIIAN BANK 15.
MERRILIL LYNCH #145-03157 4,100.
MERRILI: LYNCH #145-03157 #2 12,101.
MERRILI, LYNCH #145-03161 1,653.
MERRILL LYNCH #145-03162 #1 11,379.
MERRILL LYNCH #145-03162 #2 5,376.
MERRILL LYNCH #145-03163 73.
MERRILL LYNCH #145-03164 56.
MERRILL LYNCH #145-04B51 268.
MERRILL LYNCH #145-04B64 2,716.
MERRILL LYNCH #145-04B65 16,665.
MERRILL LYNCH #145-04B66 60.
MORGAN STANLEY SMITH BARNEY #34198 69.
i:§al to Form 990-PF, Part I, line 3, Column A 54,531.
JJ] N

AT

E?im 990-PF Dividends and Interest from Securities Statement 2
LSl

Misi

bk capital Gains Column (A)
Séﬁrce Gross Amount Dividends Amount
MERRILL LYNCH #04B64 8,913. 565. 8,348.
MERRILL LYNCH #145-03157 24,162. 0. 24,162.
MERRILL LYNCH #145-03161 28,565. 247. 28,318.
MERRILL LYNCH #145-03164 12,387. 0. 12,387.
MERRILL LYNCH #14B65 5,446. 0. 5,446.
MERRILL LYNCH #14B66 16,804. 60. 16,744.
MORGAN STANLEY SMITH BARNEY

#341986 75. 0. 75.
MORGAN STANLEY SMITH BARNEY

#34199 869. 0. 869.
UBS #26609 37 9,120. 0. 9,120.
UBS #26614 37 8. 0. 8.
HB§ #28187 127,111. 89,352. 37,759.
fictal to Fm 990-PF, Part I, ln 4 248,045, 90,224. 157,821.
A}x

i

SN

N

x_'ﬁ?‘

A 22 Statement(s) 1, 2
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" THE CADES FOUNDATION

"

99-0285922

Form 990-PF

Other Income

Statement 3

I.
Al >

LI
Description

MERRILL LYNCH OID #145-03157
MERRILL LYNCH OID #145-04B65
OIL AND GAS ROYALTIES

OTHER INCOME

ggial to Form 990-PF, Part I, line 11

7O

(a)
Revenue
Per Books

Net Invest-
ment Income

(b) (c)
Adjusted

Net Income

2,636. 2,636.
20,274. 20,274.
29,356. 29,356.

1,708. 1,708.
53,974. 53,974.

Form 990-PF

Legal Fees

Statement 4

bﬁ:

LA . .
Description
Mi !

gé?ES SCHUTTE

$9‘Fm 990-PF, Pg 1, 1n 1lé6a

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
20,714. 0. 20,714.
20,714. 0. 20,714.

Accounting Fees

Statement 5

Description
07 :

§Q¢OUNTING FEES

Tq Form 990-PF, Pg 1, ln 16b

09561114 793942 CADESFDN

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

10,848. 0. 10,848.

10,848. 0. 10,848.

23 Statement(s) 3, 4, 5
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' THE CADES FOUNDATION

99-0285922

Form 990-PF Other Professional Fees Statement 6
. (a) (b) (c) (d)
O Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT ADVISORY - ML 50,284. 50,284. 0.
INVESTMENT ADVISORY - UBS 9,433. 9,433. 0.
INVESTMENT EXPENSES 1,352. 1,352. 0.
T6 Form 990-PF, Pg 1, 1ln 16c 61,069. 61,069. 0.
HEPY)
Férm 990-PF Taxes Statement 7
i (a) (b) (c) (d)
izt Expenses Net Invest- Adjusted Charitable
Qéscription Per Books ment Income Net Income Purposes
FOREIGN TAXES 5,887. 5,887. 0.
FEDERAL TAXES PAID FOR
2010 AND 2011 41,812. 0. 0.
OTL & GAS PRODUCTION TAXES
- ENCANA OIL 223. 223. 0.
To Form 990-PF, Pg 1, 1n 18 47,922. 6,110. 0.
"(lL
Form 990-PF Other Expenses Statement 8
D\'Ig
o (a) (b) () (d)

A Expenses Net Invest- Adjusted Charitable
bg§cription Per Books ment Income Net Income Purposes
OFFICE EXPENSE 5. 0. 5.
mg-Form 990-PF, Pg 1, 1ln 23 5. 0. 5.
s
£
hes
h?‘

- 24 Statement(s) 6, 7, 8
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' 'THE CADES FOUNDATION

99-0285922

Form 990-PF U.S. and State/City Government Obligations Statement 9
. U.S. Other Fair Market
Déscription Gov't Gov't Book Value Value

U.S. GOVERNMENT/STATE OBLIGATIONS X 866,910. 892,072.
Total U.S. Government Obligations 866,910. 892,072.
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 866,910. 892,072.
Fo

Form 990-PF Corporate Stock Statement 10
o

L Fair Market
Description Book Value value
CORPORATE STOCK 6,631,268. 6,866,777.
T8tal to Form 990-PF, Part II, line 10b 6,631,268. 6,866,777.
Lot

Eérm 990-PF Corporate Bonds Statement 11
e

e Fair Market
Description Book Value Value
CBRPORATE BONDS 2,163,788. 2,127,826.
&3¥al to Form 990-PF, Part II, line 10c 2,163,788. 2,127,826.
TR3T:

ﬁégm 990-PF Other Investments Statement 12
\: ol

v Valuation Fair Market
Description Method Book Value Value

oiL AND GAS LEASES COST 44,273. 44,273.
FMA FDG III L.P. COST 250,000. 250,000.
$9Fal to Form 990-PF, Part II, line 13 294,273. 294,273.
st 25 Statement(s) 9, 10, 11, 12
0 CADESFD1
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THE CADES FOUNDATION

“

99-0285922

Form 990-PF

Trustees

Part VIII - List of Officers, Directors
and Foundation Managers

Statement 13

PR
e

Name and Address

JEMES S. CAMPBELL
1000 BISHOP ST, STE 1500
HONOLULU, HI 96813

IAN MCLEAN COOKE
1000 BISHOP ST, STE 1500
HONOLULU, HI 96813

ET GUNNER SCHULL
1000 BISHOP ST, STE 1500
HONOLULU, HI 96813

FARRY TAKUMI
1000 BISHOP ST, STE 1500

ﬁgNOLULU HI 96813

fre

HONDA GRISWOLD
000 BISHOP ST, STE 1500
NOLULU HI 96813

\’?‘CO

Eotals included on 990-PF, Page 6,

10¢

Hod

¥t
101
HOR
IS
Riil.
YOC
:(!f']‘
T
t ”‘ .

H

09561114 793942 CADESFDN

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
DIRECTOR/PRESIDENT
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR/VP/SECY
6.00 0. 0. 0.
DIRECTOR/VP/TREASURER
0.00 0. 0. 0.
DIRECTOR/VP
0.00 0. 0. 0.
Part VIII 0. 0. 0.
26 Statement(s) 13
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Form 8868 (Rev. 1-2012) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | 2 @

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

‘Eart Ii{  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

.y Typeor | Name of exempt organization or other filer, see Instructions Employer identification number (EIN) or
print
Feoyme (THE CADES FOUNDATION 99-0285922
:::gd;::f' Number, street, and room or suite no. If a P.O. box, see Instructions. Social secunty number (SSN)
retum See C/0 MARSHALL T. INGRAHAM, CPA - 1188 BISHOP ST., S

Instructions sy town or post office, state, and ZIP code. For a foreign address, see Instructions.

HONOLULU, HI 96813

Enter the Return code for the return that this application 1s for (file a separate application for each return)
Application Return | Application Return
Is For Code |ls For Code
Form 990 01
Form 990-BL 02 Form 1041-A 08
", Form 990-EZ 01 | Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
E. GUNNER SCHULL
® The books are inthe careof » 1000 BISHOP STREET, SUITE 1500 - HONOLULU, HI 96813

Telephone No.»> 808-521-9200 FAX No. P>
® [f the organization does not have an office or place of business in the United States, check this box > D
® |f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P I:] . )f it 1s for part of the group, check this box P |__—] and attach a list with the names and EINs of all members the extension Is for.
4 | request an additional 3-month extension of time until November 15, 201 2.
5  Forcalendar year 2011 , or other tax year beginning , and ending
6  If the tax year entered In line 5 Is for less than 12 months, check reason: D Initial return D Final return
E] Change In accounting period
7  State In detall why you need the extension

ALL BROKERAGE STATEMENTS AND YEAR END 1099'S HAVE NOT YET BEEN RECEIVED
AND RECONCILED. ADDITIONAL TIME IS REQUESTED IN ORDER TO PREPARE A
- COMPLETE AND ACCURATE RETURN.
8a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 8a| $ 25,000,
b if this application 1s for Form 990-PF, 990-T, 4720, or 8069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. g8b| $ 25,000.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, If required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8c| $ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, ! declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am authonzed to prepare this form

Signature P> Title P> Date P>

Form 8868 (Rev. 1-2012)

123842
01-06-12
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