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Forrﬁ 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

Treate

or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
THE GROMET FQUNDATION 99-0281966
Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Te|eph0ne number
40 E. MAIN STREET 754 (808)384-1456

City or town, state, and ZIP code

NEWARK, DE 19711
G Check all that apply: [T inthal return U T inital return of a former public chanty
Final return D Amended return
Address change [:] Name change

H Check type of organization:
] Section 4947(a)(1) nonexempt charitable

[ X | Section 501(c)(3) exempt private foundation

trust D Other taxable private foundation

| Fair market value of all assets at end of year

(from Part I, col (c), hne 16)
9,482,354,

J Accounting method: [X] cash
E] Other (specify)

L1 Accrual

(Part I, column (d) must be on cash basis.)

Cu exemption application is pending, check here »[_l

»[ ]

»L ]
E If private foundation status was terminated
under section 507(b){1)(A), check here P[:]

F If the foundation is 1 a 60-month termination
under section 507(b)(1)(B), check here L |

D 1 Foreign organizations, check here

Foreign organizations meeting the 85% test,
2. check here and attach computation

»$
LB e e e | emant,, | Omemnent | i | S,
1 Contributions, gifts, grants, etc., received N/A
2 Check» it the foundation 1S not required to attach Sch B
3 [nterest on savings and temporary 202,718. 202,718. STATEMENT 1
4 Dvidends and interest from secunties 106,414. 106,414. STATEMENT 2
5a Gross rents 95,187. STATEMENT 3
b Net rental income or (loss) 4 6 ’ 4 4 8 . STATEMENT 4
© 62 Net gain or {loss) from sale of assets not on line 10 2 3 3 ’ 6 2 2 .
2| bamsatminees o __2.,591,916.
; 7 Capital gain net income (from Part IV, line 2) 233 ’ 622.
o
8 Net shoﬂ-termf;f;mal WRECEIVED
9 Income modifications.. ¢
Gross sales less feturns
102 and allowances o H W
b Less Cost of goo s‘galc' U[? 2 8 2012 M
o Oru(IOSS)ﬁ g) 16,487 16,487 STATEM 5
11 Other income = , . , . ENT
12 Total. Add nne"ﬂr{hmu(g%(%DEN‘ Ut 654,428, 559,241.
13 Compensation of officers, directars, trustees, etc 2 9 0 ’ 0 0 0 . 2 9 ’ 0 0 0 . 2 6 1 ’ 0 0 0 .
14 Other employes salaries and wages 25,790. 2,579. 23,211.
° 15 Pension plans, employee benefits
9| 16a Legal fees
§_ b Accounting fees STMT 6 8,431. 843. 7,588.
J| ¢ Other professional fees
2{17 interest 55,801. 55,801. 0.
®[18 Taxes STMT 7 49,466, 2,941. 20,915.
g 19 Depreciation and depletton 2,294, 0.
'_g 20 Occupancy 23,906. 2,391. 21,515.
< |21 Travel, conferences, and meetings 8,304. 830. 7,474.
E 22 Printing and publcations
©|23 Other expenses STMT 8 88,601. 45,852. 42,204,
%24 Total operating and administrative
§|  expenses Add lines 13 through 23 552,593. 140,237. 383,907.
Ol 25 Ccontributions, gifts, grants paid 221,696. 221,696.
26 Total expenses and disbursements
Add ines 24 and 25 774,289. 140,237. 605,603,
27 Subtract line 26 from line 12:
@ Excess of revenue over expenses and disbursements < 1 1 9 ’ 8 6 1 >
b Netinvestment income Gf negative, enter -0-) 419,004.
¢ Adjusted net income (f negative, enter -0-) N/A
123301 LHA For Paperwork Reduction Act Notice, see instructions.
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R 1,
Forgn 990-PF (2011) THE GROMET FOUNDATION

99-0281966

Page 2

Beginming of year

End of year

Attached schedules and amounts in the descnplion
Part " Balance Sheets column should be for end-of-year amounts only (a) Book Value

(b) Book Value

(c) Fair Market Value

39,555.

1 Cash - non-interest-bearing

37,001.

37,001.

264,984.

2 Savings and temporary cash investments

315,971,

315,971.

2,598.

3 Accounts receivable P>
Less: allowance for doubtful accounts P

2,598.

2,598.

2,598.

4 Pledges recetvable P
Less: allowance for doubtful accounts P>

5 Grants receivable

6 Recewables due from officers, directars, trustees, and other
disqualified persons

7 Other notes and loans recevable »
Less: allowance for doubtful accounts B>

8 Inventonies for sale or use

524.

8 Prepaid expenses and deferred charges

524.

524.

Assets

10a Investments - U.S. and state government obhgatons STMT 10 2,032,713.

1,800,078.

2,456 ,506.

b Investments - corporate stock STMT 11 2,689,818.

2,435,093.

2,755,107.

¢ Investments - corporate bonds STMT 12 2,291,233.

2,629,218.

2,691,032.

11 investments - tand, buildings, and equipment basts >
[ g

Less accumulated depreciation

12 Investments - morigage loans

STMT 13 <1,165,112.

13 Investments - other

> <1,192,055.

>

1,998,682.

14 Land, butldings, and equipment: basis P> 11,830.
STMT 14» 11,057.

1,289.

Less accumulated depreciation

773.

773.

15 Other assets (describe P> STATEMENT 15) 12,178.

25,660.

25,660.

16 Total assets (to be completed by all filers) 6,169,780.

6,054,861.

10,283,854.

2,500.

17 Accounts payable and accrued expenses

2,500.

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 Other liabiities (describe P )

23 Total liabilities (add hines 17 through 22) 2,500.

2,500.

Foundations that follow SFAS 117, check here » |
and complete lines 24 through 26 and lines 30 and 31

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

27 Capttal stock, trust principal, or current funds 0.

0.

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0.

0.

29 Retaned earnings, accumulated income, endowment, or other funds 6,167,280.

6,052,361.

Net Assets or Fund Balances

30 Total net assets or fund balances 6,167,280.

6,052,361.

6,169,780.

31 Total liabilities and net assets/fund balances

6,054,861.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part }, ine 27a

Other increases not included in line 2 (itemize) P

SEE STATEMENT 9

6,167,280.

<119,861.>

4,942.

Add lines 1, 2, and 3
Decreases not included in line 2 (itermze) P

6,052,361.

0.

D O W N

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part I, column (b), line 30

DN | IN =

6,052,361,

123511
12-02-11

Form 990-PF (2011)
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Fogm 990-PF (2011)

1

0 THE GROMET FOUNDATION 99-0281966 Page 3
{ Part IV| Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (e.g., real estate, (ba,*'_'op"‘l’”acchqaus'éed {c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

(¢) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) mnus (g)

a

b

¢

d

e 2,591,916. 2,358,294. 233,622,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (h) gain minus
] (i) Adjusted bass (k) Excess of col. (1) col. (k), but not less than -0-) or
(i)F.M.V as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))

a

b

c

d

e 233,622,

If gain, atso enter n Part |, line 7
2 Capital gain net mcome or (net captal loss) If (loss), enter -0- in Part |, fing 7 2 233,622.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c)
If (loss), enter -0- in Part |, line 8 3 N/A

Part ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l:] Yes [X] No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(r?(gd years (b) (c) Dlstrlbt}g())n ratio
Calendar year (or tax year beginning 1) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2010 614,935, 10,161,817, .060514
2009 609,587. 7,854,077. .077614
2008 644,516, 9,889,259. .065173
2007 555,505. 10,648,067. .052170
2006 539,413. 9,831,622. .054865
2 Total of line 1, column (d) . .310336
3 Average distnbution ratio for the 5-year base period - dvide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .062067
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 10,381,176.
5 Multiply line 4 by line 3 644,328.
6 Enter 1% of net nvestment iIncome (1% of Part I, ine 27b) 4,190.
7 Addlnes5and6 648,518.
8 Enter qualifying distnbutions from Part XII, ine 4 607,381.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)



Form 990-PF (2011) THE GROMET FOQUNDATION _ 99-0281966  pages
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> LI and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 8,380.
of Part i, line 27b
¢ All other domestic foundations enter 2% of hne 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 8,380.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investmentincome Subtract ine 4 from hine 3. If zero or less, enter -0- 5 8,380.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 averpayment credited to 2011 6a 4,502.
b Exempt foreign orgamizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868} 6c 7,500.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 12,002.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
9 Tax due If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid STATEMENT 18 p | 10 3,622.
11 Enter the amount of Iine 10 to be: Credited to 2012 estimated tax P 3,545 .| Refunded > | 11 0.
[Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or dtd 1t participate or tntervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for defimtion)? 1b X
If the answer I1s "Yes" to 14 or 1, attach a detailed description of the actvities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If "Yes,” has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction durning the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goverring mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
HI,DE
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see nstructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it ~Yes," attach a schedule listing their names and addresses 10 X

Form 990-PF (2011)

123531
12-02-11




Form 990-PF (2011) THE GROMET FOUNDATION 99-0281966  Pages
[ Part VII-A [ Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address » WWW . GROMETFOUNDATION.ORG
14 Thebooksare mcareof p» SUNG STUBENBERG Telephone no.p»> (808 )384-1456
Locatedat » 40 E. MAIN STREET, SUITE 754, NEWARK, DE ZIP+4 19711
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lie of Form 1041 - Check here » L
and enter the amount of tax-exempt interest received or accrued during the year »| 15 ] N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requiremnents for Form TD F 90-22.1. 11 *Yes," enter the name of the foreign
country P>
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes [Zl No
{2) Borrow money from, lend money 1o, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
{4) Pay compensation to, of pay or reimburse the expenses of, a disqualified person? Yes :\ No
(5) Transfer any tncome or assets to a disquaiified person (or make any of either avatlable
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay maney or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) |:| Yes No
b If any answer s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > [__—’
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1c X
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (ines 6d and 6e, Part XIIl) for tax year(s) beginning
before 2011? L] ves No
If “Yes," ist the years p» s s s
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see mstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed n 2a, list the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes No

b If “Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year peniod (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determune if the foundation had excess business holdings in 2011.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1989) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 980-PF (2011)

123541
12-02-11



Form 990-PF.(2011) THE GROMET FOUNDATION 99-0281966 Page 6
[ Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: .
(1) Carry on propaganda, or otherwise attempt to influence legislation (sectian 4945(e))? 1 Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:| Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes D No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4340(d)(2)? D Yes Eﬂ No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? E:] Yes @ No
b If any answer 1s “Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster, assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here » I:]
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibility for the grant? N/A E:] Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes ,X] No
b I “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andka\éera e () (llfmpeﬂs'gtlon e&mggg’nug}ﬂrﬁ o | (e)Ex ense
(a) Name and address ours % rpg/gﬁlonevo ¢ (e:t%(rqa[)' ah deterred ac:l?olwangéser
CHARLES ROLLES PRES/TREA/DIR
200 E. MAIN STREET
ASPEN, CO 81611 20.00 90,000. 0. 0.
JAMES A. STUBENBERG EXECUTIVE DIR|/V.P./SEC/DIR
40 E. MAIN STREET, SUITE 754
NEWARK, DE 19711 30.00 125,000. 0. 0.
SUNG S. STUBENBERG CHIEF FINANCIAL OFFICER
40 E. MAIN STREET, SUITE 754
NEWARK, DE 19711 30.00 75,000, 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Tttle, and average (d) Contributions to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | employesbeneiitplans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 [ J 0

123551
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) THE GROMET FQUNDATION 99-0281966  Page7

| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[ﬁart IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 THE FOUNDATION GAVE (63) SIXTY-THREE EDUCATIONAL

SCHOLARSHIPS TO (63) SIXTY-THREE INDIVIDUALS.

221,696.

2 SEE STATEMENT 20

0.

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lnes 1 through 3 |

0.

123561
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) THE GROMET FOUNDATION

99-0281966 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:

a Average monthly fair market value of securities 1a 8,454,488,

b Average of monthly cash balances 1b 86,095.

¢ Fair market value of all other assets 1c 1,998,682.

d Total (add lines 1a, b, and c) 1d 10,539, 265.

e Reduction claimed for blockage or other factors reported on lings 1a and

1c (attach detalled explanation) | e | 0.
2 Acquisition indebtedness apphcable to hne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 10,539, 265.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 158,089.
5 Netvalue of noncharitable-use assets. Subtract line 4 from fine 3. Enter here and on Part V, line 4 5 10,381,176.
6 Minimum investment return. Enter 5% of hne 5 6 519,059.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certamn

foreign organizations check here p |:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 519,059.
2a Tax on investment income for 2011 from Part VI, ine 5 2a 8,380.

b Income tax for 2011. (This does not include the tax from Part VI.) 2b 18,697.

¢ Add lines 2a and 2b 2c 27,077.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 491,982.
4 Recoveries of amounts treated as qualdying distnibutions 4 0.
5 Add lines 3and 4 5 491,982.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XIil, ine 1 7 491,982.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), hine 26 1a 605,603.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2 1,778.
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (pnior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, Iine 4 4 607,381.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 607,381.

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

THE GROMET FOUNDATION

99—0281966 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part XI,
ine 7
2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2011:

aFrom 2006 60,978.

(a)

Corpus

{b)
Years prior to 2010

(c)
2010

(d)
2011

491,982,

bFrom 2007 86,634.

¢ From 2008 204,678.

dFrom 2009 242,979.

eFrom 2010 134,302.

f Total of ines 3a through e
4 Quahfying distributions for 2011 from
Part XIl, ine 4: > § 607,381.

729,571.

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2011 distnbutable amount

e Remaining amount distributed out of corpus

5§ Excess distributions carryover applied to 2011
(i an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4¢c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed mcome for 2010. Subtract hine
43 from line 2a. Taxable amount - see Instr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed n 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

0.

491,982.

115,399.

0.

844,970.

0.

60,978.

783,992.

aExcess from 2007 86,634.
bExcess from 2008 204,678.
¢ Excess from 2009 242,979.
dExcess from 2010 134,302.
e Excess from 2011 115,399.

123581
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) THE GROMET FOUNDATION 99-0281966  Page 10

I Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recerved a ruling or determination letter that it ts a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [_] 4942())(3) or E_J 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a)}2011 (b)2010 (¢) 2009 (d)2008 (e) Total

nvestment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year listed

d Amounts inctuded in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of miimum investment return
shown in Part X, Iine 6 for each year
listed

¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ir)

(3) Largest amount of support from
an exempt organization

4) Gross investment income _
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally targe portion of the ownership of a parinership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (See instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 19

b The form in which applications should be submitted and information and matertals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)




Form 990-PF (2011) THE GROMET FOUNDATION

99-0281966  Page 11

[Part XV] Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relattonship to Foundatlc;n Purpos? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year
AGA, ANETTE %o RELATIONSHIP F]/A STUDENT GRANT
5,000,
AVERY, EVA kNo RELATIONSHIP N/A ISTUDENT GRANT
1,500.
BARENG, ERIKA O RELATIONSHIP /A ISTUDENT GRANT
5,000,
BARIT, GIRLIEH Lo RELATIONSHIP L/A ISTUDENT GRANT
1,500,
BAUTISTA, HIJI MAE O RELATIONSHIP /A ISTUDENT GRANT
5,000,
Total SEE CONTINUATION SHEET(S) » 3a 221,696,
b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

Form 990-PF (2011)



Form 990-PF (2011) THE GROMET FOUNDATION

99-0281966  page 12

Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income

Enter grass amounts unless otherwise indicated. Excluded by section 512, 813, or 514 (e)
Bus(Iarl])ess (b) E,((EL (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 202,718.
4 Dividends and interest from securities 14 106,414.
5 Netrenta! income or (loss) from real estate:
a Debt-financed property 531120 46,448.
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income 01 16,487.
8 Gain or (loss) from sales of assets other
than inventory 18 233,622.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) 46,448. 559,241, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 605,689.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

N/A - NO AMOUNTS IN COLUMN E

123621
12-02-11

Form 990-PF (2011)




Form 990-P.F (2011) THE GROMET FOUNDATION 99-0281966 Ppage 13
Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciliies, equipment, mailing lists, other assets, or paid employees 1c X
d !fthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
| (a)Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
| N/A
|
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277? D Yes D(:] No
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
ISCUSS This

s_ and belief, 1t ts true gorrect, and complet claration of preparer (other than taxpayer) 1s basgd on all information of which preparer has any knowledge retl}’m v?nth the preparer

ign shown below (see instr )?

Here ~&2d/1zpErar D1 | T Ve ToTho
T ———— L

a!

/Signaturg 4t officer or trustee Date ° Title i |
(__—~Print/Type preparer's name arer's signature Date Check || it |PTIN
( \&\ "S | self- employed
Paid ALAN M.L. YEE \/\A: -QM CZ,\'\ \ P00130314
Preparer | Firm's name » KMH LLP Q ’ ' Frm'sEIN > 42-1539623
Use Only
Firmsaddress p» 1003 BISHOP STREET, SUITE 2400
HONOLULU, HI 96813 Phoneno. 808-526-2255
Form 990-PF (2011)

123622

12-02-11




THE GROMET FOUNDATION

99-0281966

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

DUES & SUBSCRIPTIONS
INSURANCE

OUTSIDE SERVICES - WEBSITE
PARKING EXPENSE

REPATIRS AND MAINTENANCE
SUPPLIES

TELEPHONE

BANK FEES

INVESTMENT FEES

POSTAGE FEES

PRINTING AND COPYING
STUDENT RELATION EXPENSE

TO FORM 990-PF, PG 1,

LN 23

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

PER BOOKS MENT INCOME NET INCOME PURPOSES
4,059. 406. 3,653.
19,912. 1,990. 17,922.
6,197. 620. 5,577.
5,016. 502. 4,514.
1,054. 105. 949.
3,335. 334. 3,001.
3,006. 301. 2,705.
58. 6. 52.
41,456. 41,456. 0.
62. 6. 56.
1,261. 126. 1,135.
2,640. 0. 2,640.

88,601. 45,852. 42,204.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

NONTAXABLE DISTRIBUTIONS

PRIOR PERIOD ADJUSTMENT FROM TEXAS ACQUISITION PARTNERS K-1

ROUNDING

TOTAL TO FORM S990-PF, PART III,

LINE 3

AMOUNT

4,197.
743.
2.

4,942,

STATEMENT(S) 8, 9



THE GROMET FOUNDATION 99-0281966

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

ARAPAHOE PLAZA III, LLC 254.
CHARLES SCHWAB (FAIRVIEW) 3,585.
CHARLES SCHWAB (OBERMEYER) 95,477.
MORGAN STANLEY 103,402.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 202,718.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB (FAIRVIEW) 33,694. 0. 33,694.
CHARLES SCHWAB (OBERMEYER) 74,402. 13,888. 60,514.
MORGAN STANLEY 12,206. 0. 12,206.
TOTAL TO FM 990-PF, PART I, LN 4 120,302. 13,888. 106,414.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
ARAPAHOE PLAZA III, LLC 1 95,187.
TOTAL TO FORM 9S0-PF, PART I, LINE 5A 95,187.
FORM 9390-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
INTEREST EXPENSE 48,739.
- SUBTOTAL - 1 48,739.
TOTAL RENTAL EXPENSES 48,739.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 46,448.

STATEMENT(S) 1, 2, 3, 4




THE GROMET FOUNDATION

99-0281966

FORM 990-PF

OTHER INCOME

STATEMENT 5

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
TEXAS ACQUISITION PARTNERS <258.> <258.>
MISCELLANEOUS INCOME 347. 347.
SETTLEMENT INCOME-OBERMEYER 16,398. 16,398.
TOTAL TO FORM 990-PF, PART I, LINE 11 16,487. 16,487.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 8,431. 843. 7,588.
TO FORM 9S90-PF, PG 1, LN 16B 8,431. 843. 7,588.
FORM 990-PF TAXES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 23,2389. 2,324. 20,915.
FEDERAL UBI TAXES 21,294. 0. 0.
FOREIGN TAXES 617. 617. 0.
COLORADO UBI TAXES 4,316. 0. 0.
TO FORM 990-PF, PG 1, LN 18 49,466. 2,941. 20,915.

STATEMENT(S) 5, 6, 7



THE. GROMET FOUNDATION

99-0281966

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 10

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
CHARLES SCHWAB (OBERMEYER) X 666,158. 690,983.
MORGAN STANLEY X 1,133,920. 1,765,523.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,800,078. 2,456,506.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 1,800,078. 2,456,506.
FORM 990-PF CORPORATE STOCK STATEMENT 11

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB (FAIRVIEW) 857,935. 969,593.
CHARLES SCHWAB (OBERMEYER) 1,250,911. 1,432,194.
MORGAN STANLEY 326,247. 353,320.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,435,093. 2,755,107.
FORM 990-PF CORPORATE BONDS STATEMENT 12
FATIR MARKET

DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB (FAIRVIEW) 268,884. 288,785.
CHARLES SCHWAB (OBERMEYER) 2,153,167. 2,197,2717.
MORGAN STANLEY 207,167. 204,970.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,629,218. 2,691,032,

STATEMENT(S) 10, 11, 12




THE GROMET FOUNDATION

99-0281966

FORM 990-PF

OTHER INVESTMENTS STATEMENT 13

DESCRIPTION

ARAPAHOE PLAZA III LLC
TEXAS ACQUISITION PARTNERS

TOTAL TO FORM 990-PF, PART II,

VALUATION FATR MARKET
METHOD BOOK VALUE VALUE
COST <1,163,052.> 1,998,682.
COST <29,003.> 0.
LINE 13 <1,192,055.> 1,998,682,

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 14

DESCRIPTION

LEGAL FILES
EXECUTIVE CHAIR
LEXINGTON SOFA
LEXINGTON CHAIR
OFFICE REFRIGERATOR
CHAIRS
CONFERENCE TABLE
DESK

LAPTOP

LAPTOP

LAPTOP

LAPTOP

COMPUTER
PRINTER

TOTAL TO FM 9S90-PF, PART IT,

LN 14

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE
372. 372. 0.
142. 142. 0
823. 823. 0.
438. 438. 0.
255. 255, 0.
800. 693. 107.
1,050. 910. 140
1,369. 1,185. 184.
1,937. 1,770. 167.
1,026. 851. 175.
920. 920. 0.
920. 920. 0.
1,569. 1,569. 0.
209. 209. 0.
11,830. 11,057. 773

FORM 990-PF

OTHER ASSETS STATEMENT 15

DESCRIPTION

SECURITY DEPOSIT
ORGANIZATION COST
TAXES RECEIVABLE

SOCIAL SECURITY TAX RECEIVABLE

DISTRIBUTION RECEIVABLE

TO FORM 990-PF, PART IT,

LINE 15

BEGINNING OF END OF YEAR FATIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
2,543. 2,543. 2,543.
5,330. 5,330. 5,330.
4,042. 3,779. 3,71789.
263. 263. 263.
0. 13,745. 13,745.
12,178. 25,660. 25,660.
STATEMENT(S) 13, 14, 15




THE. GROMET FOUNDATION 99-0281966

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 19
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

CHARLES ROLLES !
40 E. MAIN STREET, SUITE 754
NEWARK, DE 19711

TELEPHONE NUMBER

(808) 384-1456

FORM AND CONTENT OF APPLICATIONS

APPLICATION SHOULD INCLUDE A PERSONAL STATEMENT, TWO LETTERS OF
RECOMMENDATION, HIGH SCHOOL TRANSCRIPT, AND A COPY OF YOUR PRIOR YEAR TAX
RETURN.

ANY SUBMISSION DEADLINES

OCTOBER 20TH

RESTRICTIONS AND LIMITATIONS ON AWARDS

MUST BE FINANCIALLY DISADVANTAGED (< $20,000), MINIMUM GPA OF 3.5, MUST BE
ENROLLED IN A 4 YEAR COLLEGE, COMMUNITY COLLEGE ENROLLMENT IS NOT ELIGIBLE.

STATEMENT(S) 19




THE GROMET FOUNDATION
PROGRAM OQUTLINE

The mission of The Gromet Foundation (the “Foundation™) is to assist financially
disadvantaged scholars from Hawaii, who have a demonstrated record of academic success,
achieve their college level educational goals. Most of these scholars are the product of the
Hawaii public education system. Many were the first in their class and most are the first in their
families to go to college. Since the inception of the Foundation, nearly three hundred scholars
(300) have been helped to achieve their goals with the award of over four million dollars
($4,000,000) in scholarship grants. The scholars attend colleges in Hawaii and across the
country. The Foundation program is one of the largest in Hawaii and one of the very few which
provides support through both undergraduate and graduate school.

Graduates of the Foundation’s program include award winning teachers, college
professors, a Broadway composer, a New York TV host, doctors, nurses, executives, non-profit
founders, engineers and numerous other varied and interesting vocations.

In addition to grants for unmet need for the cost of college attendance, the Foundation
provides, at its cost, the following additional programs:

1. Survey of Scholarship Providers. This detailed survey is linked to the Foundation’s
website and contains information on over 800 scholarships from Hawaii providers
that are available to Hawaii students. It is the only source of information of its type
available and is invaluable to students and college counselors in Hawaii. The Survey
was created by the Foundation and is constantly updated by Foundation staff,
including Gromet Scholar student interns.

2. Academic Financial Aid Counseling with Annual Reviews. The Foundation staff
provides intensive financial aid counseling to its scholars, most of it on a one-on-one

basis. The complexity of today’s financial aid environment makes this essential.
When necessary, the Foundation’s staff negotiates directly with college financial aid
offices.

3. Academic Mentoring and Intervention Services. The Foundation staff provides
periodic mentoring to insure the wellbeing of the scholar as well as to help the scholar
achieve the appropriate academic goals.

4. Referral to Affiliated Providers for Additional Financial Aid. The Foundation refers
and recommends its scholars to other scholarship providers for additional aid. This is

STATEMENT 20




a developing program and is designed to allow the scholar to graduate without debt.
The Foundation is pioneering the concept of syndicating financial aid for particular
scholars.

5. Emergency and Crisis Response Funds. The Foundation provides emergency and
crisis response funds in accordance with the Foundation Student Guide.

6. Study Abroad. The Foundation provides funds for study abroad programs in
accordance with the Foundation Student Guide. Many of the scholars have
participated in a study abroad program with the help of the Foundation.

7. Freshman English in Summer School. The Foundation funds tuition for freshman
English in the summer prior to the freshman year. This helps the scholars from
Hawaii prepare for college.

8. Internships. The Foundation employs some of its scholars as paid summer interns to
work on Foundation projects. This assists the scholars financially as well as advances
the Foundation’s programs.

9. Community Grants. The Foundation provides grants for community projects in
Hawaii organized by its scholars. The parameters are set forth in the Foundation
Student Guide.

10. Organized Social Gatherings. The Foundation provides social gatherings of its
scholars to encourage networking and mentoring by upper classmen. As a part of this
program, the Foundation provides air and ground transportation for Neighbor Island
scholars to attend.

11. Alumni Network. The Foundation is working with a core group of its graduates to
develop the Alumni Network. There is very strong support for this program from the
Foundation’s graduates. Many feel the need to do something in return for the help
which they received. The Foundation is contributing funds and staff time for this
project which is expected to be operational by the end of 2012.

After the selection process is completed this fall, there will be approximately
seventy (70) current scholars receiving grants from the Foundation. The estimated grant
commitment to those scholars through graduate school is, in the aggregate, $1,105,000.00.

STATEMENT 20




'THE GROMET FOUNDATION

CONTINUATION FOR 990-PF, PART IV

99-0281966

PAGE 1 OF 1

I Part IV | Capital Gains and Losses for Tax on Investment income

(a)List and describe the kind(s) of property sold, e.g., real estate,

(bl How acquired (c) Date acqurred

(d) Date sold

- Purchase (mo., day, yr.)

mo., day, yr.)

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation

12 SEE STATEMENT D-1 P ARIOUS [VARIOUS
b SEE STATEMENT D-1 P VARIQUS [VARIOUS
¢ SEE STATEMENT D-1 P VARIOUS VARIOUS
d SEE STATEMENT D-2 P ARTIOUS [VARIOUS
e SEE STATEMENT D-2 P VARIOUS VARIOUS
t MORGAN STANLEY - NATIONAL CITY COR P VARIOUS [VARIOQUS
g MORGAN STANLEY - SLM CORP/FLR CPI P VARIOQOUS [VARIOUS
h CAPITAL GAINS DIVIDENDS
|
|
k
|
m
n
0

(o) r0s s o e M
a 84,227. 86,224. <1,997.>
b 1,197,342, 1,029,331, 168,011.
c 24,868. 12,405. 12,463.
d 42,025. 45,007. <2,982.>
e 470,566. 432,684, 37,882.
f 509,000. 502,643. 6,357.
g 250,000. 250,000. 0.
h 13,888. 13,888.
{
|
k
|
m
n
o

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

(i)F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1}
over col. ()), ff any

(1} Losses (from col. (h))
Gains (excess of col. (h} gain over col. (k),
but not less than "-0-")

<1,997.>

168,011.

12,463.

<2,982.>

37,882.

6,357.

0.

13,888.

o3 ]|—|xl-|-|T7lc]|=|jo|ja|o |o|>

If gain, also enter in Part|, line 7
2 Capntal gain net income or (net capital loss) ( If ?loss), enter *-0-"in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part (, line 8, column (c).
If (loss), enter *-0-"1n Part |, line 8

233,622.

N/A

123591
05-01-11
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"THE GROMET FOUNDATION

()

Obermeyer

ASSET MANAGEMENT

FEIN: 99-0281966

IMPORTANT TAX INFORMATION

The Gromet Foundation
REALIZED GAINS AND LOSSES

From 01-01-11 Through 12-31-11
Account # **%*. 2345

__ Quantity __ Security
Short Term Gain/Loss
575.871 OPPENHEIMER DEVELOPING
MARKETS FUND CL A
280.000 RALCORP HOLDINGS INC NEW
185.000 BHP BILLITON LTD
190.000 BHP BILLITON LTD
45.000 CHICAGO MERCANTILE

EXCHANGE

Long Term Gain/Loss

502.16

14,522.99
136.36
720.000
50,000
1,000.000
325.68
7.77

348 06

692.78

227.39

68.12

87.32

395.19

414 334
663

350.30

CONSECO FIN HOME EQ
2001-D AS

6.190% Due 11-15-32
FNMA REMIC TR 1997-M9
6.520% Due 07-25-16
FNMA REMIC TRUST
2003-119

4.000% Due 11-25-33
DEERE & CO

WELLS FARGO BKNA
6.450% Due 02-01-11
TEREX CORP

CONSECO FIN HOME EQ
2001-D AS

6.190% Due 11-15-32
GNMA POOL #002837
6.500% Due 11-20-29
FNMA REMIC TR 1997-M9
6.520% Due 07-25-16
FNMA POOL #066380 - ARM
MONTHLY RESET

3.417% Due 01-01-17
FNMA POOL #254584
5.000% Due 12-01-12
FNMA REMIC TRUST
2003-119

4.000% Due 11-25-33
FNMA POOL 888244 FLT
2.588% Due 06-01-35
CONSECO FIN HOME £EQ
2001-D AS

6.190% Due 11-15-32
OPPENHEIMER DEVELOPING
MARKETS FUND CLA
GNMA POOL #002837
6.500% Due 11-20-29
FNMA REMIC TR 1997-M9
6.520% Due 07-25-16

Open

Da_te
02-08-11
02-08-11
02-08-11

02-08-11
02-08-11

11-01-04

05-12-09
12-02-03
03-09-07
11-04-08
02-09-09
11-01-04
02-26-01
05-12-09

039-10-04

06-03-03

12-02-03

08-13-09

11-01-04

12-31-08
02-26-01

05-12-09

Close
Date

03-18-11
05-05-11
08-12-11

09-23-11
08-23-11

01-15-11

01-25-11
01-25-11
01-28-11
02-01-11
02-08-11
02-15-11
02-20-11
02-25-11

02-25-11

02-25-11

02-25-11

02-25-11

03-15-11

03-18-11
03-20-11

03-25-11

Proceeds

19,694.78
25,016.57
14,975.76

12,909.79
11,629.66

84,226.56

502.16

14,522.99
136.36
64,972 61
50,000.00
36,294.35
325.68
7.77
348.06

692 78

227.39

68.12

8732

395.19

14,170.22

6.63

350.30

Cost

o B_asis

20,000.00
16,733.35
17,737.41

18,216.79
13,535.95

86,223.50

52351

15,285.45
135.21
41,134.15
50,414 50
14,829.07
339.53
772
366.33

696.24

238.28

67.64

87.87

411.99

6,583.77
6.58

368.69

Gain Or Loss

Short Term Long Term

-305.22
8,283.22
-2,761.65

-5,307.00
-1,906.29

-1,996.94

-21.35

-762.46
0.95
23,838.46
-414.50
21,465.28
-13.85
0.05
-18.27

-3.46

-10 89

0.48

-0.55

-16.80

7,586.45
0.05

-18.39
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'THE GROMET FOUNDATION FEIN: 99-0281966

@ Obermeyer

ASSET MANAGEMENT IMPORTANT TAX INFORMATION

The Gromet Foundation
REALIZED GAINS AND LOSSES

From 01-01-11 Through 12-31-11
Account # ****. 2345

Gain Or Loss
Open Close Cost
Quantity Security Date Date Proceeds Basis Short Term Long Term
695.51 FNMA POOL #066380 - ARM  09-10-04  03-25-11 695.51 698.99 -3.48
MONTHLY RESET
3.417% Due 01-01-17
210 82 FNMA POOL #254584 06-04-03 03-25-11 210.82 220.91 -10.09
5.000% Due 12-01-12
121.25 FNMA REMIC TRUST 12-02-03 03-25-11 121.25 120.40 085
2003-119
4.000% Due 11-25-33
76 50 FNMA POOL 888244 FLT 08-13-09 03-25-11 76.50 76.98 -0.48
2.588% Oue 06-01-35
50,000 WESTERN OIL SANDS INC - 01-22-09 03-31-11 54,025.50 51,525.00 2,500.50
MARATHON OIL
8.375% Due 05-01-12
608.70 CONSECO FIN HOME EQ 11-01-04 04-15-11 608.70 634.58 -25.88
2001-D AS
6.190% Due 11-15-32
239.36 GNMA POOL #002837 02-26-01 04-20-11 239.36 237.71 1.65
- 6.500% Due 11-20-29
‘; 20,881.96 FNMA REMIC TR 1997-M9 05-12-09 04-25-11 20,881 96 21,978.26 -1,096 30
oy 6.520% Due 07-25-16
698 24 FNMA POOL #066380 - ARM 03-10-04 04-25-11 698.24 701.73 -3.49
MONTHLY RESET
3.417% Due 01-01-17
207.72 FNMA POOL #254584 06-04-03  04-25-11 207.72 217 66 -9.94
5.000% Due 12-01-12
122.59 FNMA REMIC TRUST 12-02-03 04-25-11 122.59 121.73 0.86
2003-119
4.000% Due 11-25-33
110.03 FNMA POOL 838244 FLT 08-13-09 04-25-11 11003 110.72 -0.69
2.588% Due 06-01-35
325.000 RALCORP HOLDINGS INC NEW 09-15-08 05-05-11 25,037.09 21,306 67 7,730.42
269.11 CONSECO FIN HOME EQ, 11-01-04 05-15-11 269.11 280.55 -11.44
2001-D AS
6.190% Due 11-15-32
6.06 GNMA POOL #002837 02-26-01 05-20-11 6.06 6.02 0.04
6.500% Due 11-20-29
1,517 78 FNMA REMIC TR 1997-M9 05-12-09 05-25-11 1,517 78 1,597.46 -79.68
6 520% Due 07-25-16
700 98 FNMA POOL #066380 - ARM 09-10-04  05-25-11 700.98 704 48 -3.50
MONTHLY RESET
3.417% Due 01-01-17
186.97 FNMA POOL #254584 06-04-03  05-25-11 186 97 195.92 -8.95
5.000% Due 12-01-12
114 05 FNMA REMIC TRUST 12-02-03  05-25-11 114.05 113.25 0.80
2003-119
4.000% Due 11-25-33
68.89 FNMA POOL 888244 FLT 08-13-09  05-25-11 68 389 69 32 0.43
2.588% Due 06-01-35
J
2
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' THE GROMET FOUNDATION FEIN: 99-0281966

@ Obermeyer

ASSET MANAGEMENT IMPORTANTTAXINFORMAT'ON

The Gromet Foundation

REALIZED GAINS AND LOSSES

From 01-01-11 Through 12-31-11
Account # ****- 2345

Gain Or Loss
Open Close Cost
Quantity ___ Security o Date Date Proceeds Basis __ ShortTerm Long Term
368.85 CONSECO FIN HOME EQ 11-01-04 06-15-11 368 85 384.53 -15.68
2001-D AS
6.190% Due 11-15-32
150,000 AUSTRALIAN GOVT (5.75%) 12-15-09 06-15-11 159,915.00 139,115.87 20,799.13
5.750% Due 06-15-11
6.10 GNMA POOL #002837 02-26-01  06-20-11 6.10 6.06 0.04
6.500% Due 11-20-29
90,421.17 FNMA PCOL 888244 FLY 08-13-09 06-21-11 92,173.00 90,986.31 1,186.69
2.588% Due 06-01-35
5,783.93 FNMA REMIC TRUST 12-02-03 06-22-11 5921.32 5,743.46 177.86
2003-119
4.000% Due 11-25-33
5,311.35 FNMA REMIC TR 1997-M9 05-12-09 06-25-11 5,311.37 5,590.20 -278.83
6.520% Due 07-25-16
703.74 FNMA POOL #066380 - ARM  09-10-04 06-25-11 703.74 707.26 -352
MONTHLY RESET
3.417% Due 01-01-17
180.82 FNMA POOL #254584 06-04-03  06-25-11 180.82 189.48 -8.66
5.000% Due 12-01-12
156.18 FNMA REMIC TRUST 12-02-03  06-25-11 156 18 155.08 109
2003-119
4.000% Due 11-25-33
1,490 85 FNMA POOL 888244 FLT 08-13-09 06-25-11 1,490.85 1,500.17 -9.32
2.5889% Due 06-01-35
455.07 CONSECO FIN HOME EQ 11-01-04 07-15-11 455 07 474 42 -19.35
2001-D AS
6.190% Due 11-15-32
6.14 GNMA POOL #002837 02-26-01  07-20-11 6.14 6.10 0.04
6.500% Due 11-20-29
706.50 FNMA POOL #066380 - ARM  09-10-04 07-25-11 706 50 710.03 -3.53
MONTHLY RESET
3 417% Due 01-01-17
174.14 FNMA POOL #254584 06-04-03 07-25-11 174.14 182.48 -8.34
5.000% Due 12-01-12
679.612 OPPENHEIMER DEVELOPING  12-31-08 08-11-11 21,700.00 10,799.03 10,900.97
MARKETS FUND CLA
459.65 CONSECO FIN HOME EQ 11-01-04 08-15-11 459 65 479 19 -19.54
2001-D AS
6.190% Due 11-15-32
282.27 GNMA POOL #002837 02-26-01 08-20-11 282.27 28033 1.94
6.500% Due 11-20-29
709.28 FNMA POOL #066380 - ARM  09-10-04  08-25-11 709 28 712.83 -3.55
MONTHLY RESET
3.417% Due 01-01-17
174.28 FNMA POOL #254584 06-04-03  08-25-11 174.28 182.62 -8.34
5.000% Due 12-01-12
250,000 CANADA GOVT (USS) 08-11-09  09-01-11 255,708 17 225,248.03 30,460.14
1000% Due 09-01-11
50,000 CANADA GOVT (US$) 05-12-10 09-01-11 51,141.64 48,744.48 2,397.16
1.000% Due 09-01-11
3
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' THE GROMET FOUNDATION FEIN: 99-0281966

Obermeyer
@ ocImeyer IMPORTANT TAX INFORMATION

The Gromet Foundation

REALIZED GAINS AND LOSSES

From 01-01-11 Through 12-31-11
Account # ****. 2345

_ Gain Or Loss
Open Close Cost
_Quantity i Security __Date Date Proceeds Basis Short Term long Term
677.36 CONSECO FIN HOME EQ 11-01-04 09-15-11 677 36 706.16 -28.80
| 2001-D AS
| 6.130% Due 11-15-32
‘ 201.26 GNMA POOL #002837 02-26-01 09-20-11 201.26 199.88 1.38
| 6.500% Due 11-20-29
| 75.000 CHICAGO MERCANTILE 04-22-10  09-23-11 19,382.76 24,625 19 -5,242.43
; EXCHANGE
| 1,377.751 OPPENHEIMER DEVELOPING  12-31-08 09-23-11 39,761 89 21,892 46 17,869.43
MARKETS FUND CLA
865.000 POTLATCH CORPORATION 01-30-08 09-23-11 26,420.96 31,722.03 -5,301.07
NEW
885 000 POTASH CORP SASK INC 07-17-07  09-23-11 41,047.89 25,041.59 16,006.30
712 07 FNMA POOL #066380- ARM  09-10-04 (09-25-11 712 07 715.63 -3.56
MONTHLY RESET
3.417% Due 01-01-17
169.88 FNMA POOL #254584 06-04-03 09-25-11 169.88 178.01 -8.13
5.000% Due 12-01-12
N 100,000 DEVON FING CORPULC 03-10-09 09-30-11 100,000.00 104,697.00 -4,697.00
) 6.875% Due 09-30-11
354 02 CONSECO FIN HOME EQ 11-01-04 10-15-11 354 02 369.07 -15.05
2001-D A5
6.190% Due 11-15-32
526 GNMA POOL #002837 02-26-01 10-20-11 5.26 5.22 0.04
6.500% Due 11-20-29
: 714.87 FNMA POOL #066380- ARM  09-10-04 10-25-11 714 87 718.44 -3.57
MONTHLY RESET
3 417% Due 01-01-17
164.30 FNMA POOL #254584 06-04-03  10-25-11 164.30 172.17 -7.87
5 000% Due 12-01-12
356.75 CONSECO FIN HOME EQ 11-01-04 11-15-11 356.75 37192 -15.17
2001-D A5
6.190% Due 11-15-32
5.29 GNMA POOL #002837 02-26-01  11-20-11 5.29 5.25 0.04
6.500% Due 11-20-29
10,526.85 FNMA POOL #066380 - ARM  09-10-04  11-25-11 10,526.85 10,579.48 -52 63
MONTHLY RESET
3 417% Due 01-01-17
148 76 FNMA POOL #254584 06-04-03  11-25-11 148.76 155.88 -7.12
5 000% Due 12-01-12
235.95 CONSECO FIN HOME EQ 11-01-04 12-15-11 235.95 245.98 -10.03
2001-D AS
6.190% Due 11-15-32
1,626.898 CALAMOS CONVERTIBLE 05-14-10 12-16-11 30,000 00 30,894.79 -894.79
FUND CLASS A
480.835 TOCQUEVILLE GOLD FUND 05-06-02  12-16-11 35,000.00 10,708.20 24,291.80
5.32 GNMA POOL #002837 02-26-01 12-20-11 5.32 5.28 0.04
6.500% Due 11-20-29
563 68 FNMA POOL #066380- ARM  09-10-04  12-25-11 563 68 566.50 -2.82
MONTHLY RESET
3.417% Due 01-01-17
‘ )
4
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' THE GROMET FOUNDATION FEIN: 99-0281966

m Obermeyer

ASSET MANAGEMENT 'MPORTANTTAXINFORMAT'ON

The Gromet Foundation

REALIZED GAINS AND LOSSES

From 01-01-11 Through 12-31-11
Account # ****. 2345

Gain Or Loss
Open Close Cost
_Quantity Securty ~~~ Date  Date _ Proceeds Basis ~~_ ShortTerm longTerm
135.57 FNMA POOL #254584 06-04-03  12-25-11 135.57 142.06 -6.49
5.000% Due 12-01-12 o L -
1,197,342.10 1,029,331.27 168,010.83
Gain/Loss on Collectibles
150 STREETTRACKS GOLD TR 10-03-08 11-01-11 i 24,868.48 12,404.97 .. 1246351
24,868.48 12,404.97 12,463.51
TOTAL PROCEEDS 1,306,437 14 1,127,959.74
IMPORTANT:

For securlties transferred into the account, Obermeyer Asset Management attempts to ascertain and verify cost basis
information from the client or third party but cannot guarantee its accuracy. Therefore, please review this report carefully
prior to flling any tax return using this data. Gains and losses are generally calculated on a minimum gain basis.

Please see 1099 report for dividend, interest, mutual fund distributions and other tax related Information. 1099 reports are
supplied by the custodian and are subject to revisions.

Please feel free to contact Obermeyer at (970) 925-8747 with any questions.
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: ' THE GROMET FOUNDATION 99-0281966
| Rart XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient It recipient 1s an individual,
show any relationship to Foijr;datn%n Purpos&te %f %rant or Amount
Nam any foundation manager status 0 contribution
ame and address (home or busingss) or substantial contributor recipient

CADIZ, MITCH NO RELATIONSHIP N/A STUDENT GRANT

1,500,
CASTRO, DANIELLE NO RELATIONSHIP L\l/A [STUDENT GRANT

1,950,
CHANG, ANGELINE Lo RELATIONSHIP L/A STUDENT GRANT

2,500,
CHEN, CLAYTON Lo RELATIONSHIP L/A ISTUDENT GRANT

1,500,
CHEN, JULIA qu RELATIONSHIP /A STUDENT GRANT

5,000,
CORPUZ, TERRIANNE LIO RELATIONSHIP N/a ISTUDENT GRANT

5,000,
DAI, DIANNA Q. NO RELATIONSHIP /A STUDENT GRANT

2,708,
DATLOF, ERIN NO RELATIONSHIP N/a [STUDENT GRANT

1,500,
DELOS SANTOS, MELANIE-JOY qu RELATIONSHIP P/A FTUDENT GRANT

5,000,
DERYCK, FRANK O RELATIONSHIP /A ISTUDENT GRANT

5,000,

Total from continuation sheets 203,696,

123631 08-03-11




THE GROMET FOUNDATION

99-0281966

[Part XV‘| Supplementary

Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundau?n Purposg %’ ?rant or Amount
Name and address (home or business any foundation manager status o Contnibution
d (home o ) or substantial contributor recipient

DODSON, RYLI NO RELATIONSHIP LI/A STUDENT GRANT

5,000,
FRIZELLE, CHLOE NO RELATIONSHIP /A STUDENT GRANT

5,000,
GANIRON, JACQUELINE L«o RELATIONSHIP N/A ISTUDENT GRANT

5,000,
GAO, LISA YUE 0 RELATIONSHIP f/a STUDENT GRANT

3,624,
GEITNER, CAROLA L«o RELATIONSHIP F/A ISTUDENT GRANT

1,500,
HAIGHT, DYLAN O RELATIONSHIP /A STUDENT GRANT

5,000,
HAMADA-SWEREN, SIROCCO NO RELATIONSHIP p/a ISTUDENT GRANT

5,000,
HANABAGA, SABRINA Lo RELATIONSHIP L/A STUDENT GRANT

1,500,
HANABAGA, SAMANTHA O RELATIONSHIP L/A STUDENT GRANT

1,500,
HELEKAHI, MIRACLE J«o RELATIONSHIP /A STUDENT GRANT

2,989,

Total from continuation sheets

123631 08-03-11




; . THE GROMET FOUNDATION 99-0281966
[Part XV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient if reciptent 1s an individual,
show any relationship to Foundatlt:n Purpos? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient

HELMAN, CASH W, &o RELATIONSHIP +€/A [STUDENT GRANT

1,500,
IGNACIO, NADILYN Tlo RELATIONSHIP F/A |[STUDENT GRANT

1,500,
KANE-MAHIAI, HEATHER Fo RELATIONSHIP N/a STUDENT GRANT

5,000,
RIM, HYUN-JE ro RELATIONSHIP T‘l/l\ TUDENT GRANT

5,000,
LI, PENGYU Lo RELATIONSHIP LI/A FTU’DENT GRANT

5,000,
LIMA, JILL NO RELATIONSHIP h«/A ISTUDENT GRANT

5,000,
LONG, NICOLE SO RELATIONSHIP p/a STUDENT GRANT

4,499,
MADANI, ESTRELLA T, NO RELATIONSHIP &/A STUDENT GRANT

5,000,
MANKER, SIERRA Lo RELATIONSHIP L/A ISTUDENT GRANT

4,345,
MATSUSHIMA, MICAH ro RELATIONSHIP [!/A ISTUDENT GRANT

5,000,

Total from continuation sheets

123631 08-03-11




. . THE GROMET FOUNDATION 99-0281966
[Part XV[ “Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatu}n Purpose c;)f grant or A '
moun
Name and iness any foundation manager status o contribution
address (home or business) or substantial contributor recipient
NAVARRETE, STEPHANIE NO RELATIONSHIP N/A ISTUDENT GRANT
4,290,
NGUYEN, MINH TRANG NO RELATIONSHIP L/A STUDENT GRANT
5,000,
PARK, DANIEL NO RELATIONSHIP b/a STUDENT GRANT
5,000,
PARK, JUNE ko RELATIONSHIP %/A STUDENT GRANT
1,500,
PATRICK, KASSANDREA NO RELATIONSHIP bo/a STUDENT GRANT
1,500,
PATTON, ROBERT "CODY" NO RELATIONSHIP N/a %TUDENT GRANT
5,000,
POTA, SINIVA NO RELATIONSHIP /A |[STUDENT GRANT
1,500,
RAMES, TANYA jNO RELATIONSHIP F/A [STUDENT GRANT
1,500,
RAMOS, JUSTIN Wo RELATIONSHIP #/A FTUDENT GRANT
1,500,
RAMOS, MICAH 0 RELATIONSHIP /A ISTUDENT GRANT
125,
Total from continuation sheets

123631 08-03-11




THE GROMET FOUNDATION

99-0281966

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Rectpient If reciptent 1s an idwvidual,
show any relationship to Foundation Purposte %f grant or Amount
un
Name and address (h r business any foundation manager status of contribution
(home or bus ) or substantial contributor recipient
RICHARD, MARANA M, rvo RELATIONSHIP P/A ISTUDENT GRANT
500,
RUTKOWSKI, CHARLES NO RELATIONSHIP N/a [STUDENT GRANT
8,000,
SANCHEZ, ELIJAH L!o RELATIONSHIP N/A [STUDENT GRANT
1,623,
SANCHEZ , JOSHUA INO RELATIONSHIP N/A ISTUDENT GRANT
2,955,
SELLERS, DAVID NO RELATIONSHIP N/a fTUDENT GRANT
1,500,
SENDA, EUGENE LIO RELATIONSHIP N/A [STUDENT GRANT
2,784,
SMITH, TACY NO RELATIONSHIP N/a [STUDENT GRANT
5,852,
SOMERA, CYDNEE NO RELATIONSHIP k/A [STUDENT GRANT
4,684,
STUBBS, MARTIN [NO RELATIONSHIP /A [STUDENT GRANT
5,000,
SULLIVAN, MELISSA L. ro RELATIONSHIP r/A ISTUDENT GRANT
1,500,

Total from continuation sheets

123631 08-03-11



THE GROMET FOUNDATION

99-0281966

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any relationship to Foundam%n Purpostte obi %rant or Amount
ntribution
ame and addre any foundation manager status o co
N ddress (home or business) or substantial contributor recipient

SUN, BINGXI rqo RELATIONSHIP FJ/A [STUDENT GRANT

5,000,
TARRANT, NALANI o RELATIONSHIP T{/A ISTUDENT GRANT

5,000,
TONG, MAKAIWA O RELATIONSHIP /A TUDENT GRANT

5,000,
WALKER, KAHEALANI NO RELATIONSHIP k/a ISTUDENT GRANT

1,500,
WEEMS, FRANCESCA NO RELATIONSHIP L/A ISTUDENT GRANT

2,500,
WEIDENBACH, MIKIA Lo RELATIONSHIP N/Aa ISTUDENT GRANT

5,268,
WILSON, ALANA NO RELATIONSHIP L/A ISTUDENT GRANT

5,000,
YAMAOKA, ALEISHA FO RELATIONSHIP F/A STUDENT GRANT

5,000,
REFUND FROM PRIOR YEARS

<1,500.>

Total from continuation sheets

123631 08-03-11
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Form I 5 6 2
Department of the Treasury

Internal Revenue Service  (99) P> See separate instructions.

Depreciation and Amortization 990-PF
(Including Information on Listed Property)
P> Attach to your tax return.

OMB No 1545-0172

2011

Attachment
Sequence No 179

Name(s) shown on retum

THE GROMET FOUNDATION

Business or activity to which this form relates

FORM 990-PF PAGE 1

Identifying number

99-0281966

I Partﬂ Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part |

1 Maximum amount (see instructions) 1 500 , 000.
2 Total cost of section 179 property placed in service (see Instructions) 2
3 Threshold cost of section 179 property before reduction in imitation 3 2,000 B 000.
4 Reduction in imitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar limitation for tax year Subtract line 4 from line 1 i 2ero or less, enter -0- i mamed filing separately, see instructions 5
6 (a) Description of property {b) Cost (business use only) {c) Elected cost
7 Lsted property. Enter the amount from line 29 I 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11 Business income imitation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2012. Add lines 9 and 10, less line 12 P[ 13 |
Note: Do not use Part Il or Part lli below for listed property Instead, use Part V.
{Part 1] special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualfied property (other than listed property) placed in service dunng
the tax year 14 1,778.
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
I Part lll | MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2011 17 | 516.

18 you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here

> [ |

Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

{b) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery (e) Convention | (f) Method () Depreciation deduction
In service only - see instructions) penod

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property
_9 25-year property 25 yrs. S/L

h  Residential rental property / 273 yrs. MM SA

/ 27.5yrs. MM S/L
. / 39 yrs MM S/L
i Nonresidential real property 7 J MM SIL
Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System

20a  Class life S/L

b 12-year 12 yrs. SAL

c___ 40-year / 40 yrs. MM S/L
[Part V] Summary (See instructions))
21 Usted property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21.

Enter here and on the approprnate lines of your return. Partnerships and S corporations - see instr 22 2 , 294,

23 For assets shown above and placed in service dunng the current year, enter the
ortion of the basis attnbutable to section 263A costs

23

}}?515_111 LHA For Paperwork Reduction Act Notice, see separate instructions.

Form 4562 (2011)



Form 4562 (2011) THE GROMET FOQUNDATION 99-0281966 page 2
| Part V ] -

Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (@)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles )
24a Do you have evidence to support the business/investment use claimed? I:] Yes l:l No | 24b If "Yes," is the evidence wntten? |_] Yes | No

b) (c) (e) 0]
(a) ( (d) 0 {9) (h)
Date Business/ Bass for depreciation Elected
Type of property Costor P Recovery Method/ Depreciation
placed in investment (business/investment section 179
(st vehicles first ) service use percentage other basis use only) period Convention deduction cost

25 Special depreciation allowance for qualified isted property placed in service dunng the tax year and

used more than 50% in a qualified business use 25
26 Property used more than 50% in a qualified business use.
%
%
%
27 Property used 50% or less in a qualified business use:

% S/ -
% SA -
% SA -
28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page 1 L28
29 Add amounts in column (i}, ine 26. Enter here and on line 7, page 1 I 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for
those vehicles

(@) ®b) (c) ) (e) )
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)
31 Total commuting miles dniven dunng the year
32 Total other personal (noncommuting) miles
dnven
33 Total miles dnven dunng the year
Add lines 30 through 32
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
dunng off-duty hours?
35
36

Was the vehicle used pnmarily by a more
than 5% owner or related person?
Is another vehicle avaitable for personal

use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees?
38 Do you mantain a written policy statement that prohibrts personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerming qualified automobile demonstration use?
Note: /f your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles.
[ Part VI [ Amortization
(a) (b) (c) (d) (e) U]
Description of costs Date amertization Amortizable Code Amorhzation Amortization
begins amount section penod or percentage for this year
42 Amortization of costs that begins durning your 2011 tax year:

43 Amortization of costs that began before your 2011 tax year
44 Total. Add amounts in column (f). See the instructions for where to report
116252 11-18-11 Form 4562 (2011)

4




. Form 8868 (Rev_1-2012) Page 2

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > X]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

@ [f you are flllngEr-an Aut(ﬂitic 3-Month Extension, complc_eﬂe only Part | (on_page 1)

[Partli|  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
rint
;e pyte [THE GROMET FOUNDATION 99-0281966
:l‘l‘:gd;;i:m Number, street, and room or suite no If a P O box, see nstructions Social security number (SSN)
retum See 4 0 E . MAIN STREET 7 NO . 754
instructions |ty town or post office, state, and ZIP code For a foreign address, see mnstructions
NEWARK, DE 19711

Enter the Retum code for the return that this application is for (file a separate application for each retum)
Application Return | Application Return
Is For Code |]Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 830-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
SUNG STUBENBERG

® The books are nthecareof p 40 E. MAIN STREET, SUITE 754 - NEWARK, DE 19711

Telephone No p» (808)384-1456 FAX No P
® |[f the organization does not have an office or place of business in the United States, check this box > D
® |f this 1s for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> L ifnis for part of the group, check this box B> [_J and attach a Iist with the names and EINs of all members the extension s for
4 Irequest an additional 3-month extension of tme unti _ NOVEMBER 15, 2012
5 For calendar year 2011 , or other tax year beginning , and ending
6 If the tax year entered in line 5 is for less than 12 months, check reason. LT inttial retum LI Finat retum
Change in accounting penod
7  State in detail why you need the extension

ADDITIONAL TIME IS NEEDED TO PREPARE A COMPLETE AND ACCURATE TAX
RETURN.

8a If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6068, enter the tentative tax, less any
nonrefundable credits See instructions. 8a| $ 12,002.

b  If this apphcation 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

_previously with Form 8868. 8b | $ 5,002.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions. 8c| $ 7,000.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examuned this form, including accompanying schedules and statements, and to the best of my knowledge and beltef,
it1s true, correct, and complete, and that | am authorized to prepare this form.

S Ph, G2 Tie »  CPA [ Agcht D 08[0E]12
|gnatureW itle / Aﬂ ate P> / /

Form 8868 (Rev 1-2012)

123842
01-08-12




d v

Form 8868 Application for Extension of Time To File an

(Rev. January 2012) Exempt Org anization Return OMB No. 1545-1709
ﬁfZi'ﬁ“;?iﬂJ:ZZﬁf’;“” ) File a separate application for each return.

® if you are filing for an Automatic 3-Month Extension, complete only Part | and check this box |

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unfess  you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-fifg) - You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of ime. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs gov/efile and click on e-file for Chanties & Nonprofits.

[Part| | Automatic 3-Month Extension of Time. Only submut original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retumns.

Type or | Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
rint
i THE GROMET FOUNDATION [(X] 99-0281966
Zﬁi%ﬁ“:?m Number, street, and room or suite no If a P.O. box, see instructions Social secunty number (SSN)
fe';'L?nY‘g'e’e 841 BISHOP STREET, NO. 924
structions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
HONOLULU, HI 96813

Enter the Retum code for the return that this application is for (file a separate application for each return)
Application Return | Application Return
Is For Code |Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

SUNG STUBENBERG
[ Thebooksaremthecareof’ 841 BISHOP STREET, SUITE 924 - HONOLULU, HI 96813

Telephone No.p» (808)384-1456 FAX No. >
® |f the organization does not have an office or place of business in the Unrted States, check this box X » D
® |[f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . I this is for the whole group, check this
box p- L. seistor part of the group, check this box P> [;La_nd attach a list with the names and ElNs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2012 , to file the exempt organization return for the organization named above. The extension

is for the organization’s return for:
> calendar year 2011 or

» L] tax year beginning , and ending

2  If the tax year entered In line 1 is for less than 12 months, check reason: L__] Inttial return |:] Final return
Change n accounting penod

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al| $ 5,002.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any pnior year overpayment allowed as a credit 3b| $ 4,502.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| $ 500.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)

123841
01-04-12




