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SCANNED NOv 16 2012

ror 990=PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

» 2011, and ending , 20

Name of foundation

Alexander C. Waterhouse, Sr. Foundation

A Employer identification number

99-0263686

Number and strest (or P O. box number if mail is not delivered to street address)

670 Queen St, #200

Room/surte

B Telephone number (see instructions)

808-592-4800

City or town, state, and ZIP code

Honolulu, HI 96813

G Check all thatapply: [J Initial retum

O Final retum
[ Address change

[ Initial retum of a former public charity
[0 Amended retum
[J Name change

H Check type of organization:
] Section 4947(a)(1) nonexempt charitable trust

B3 Section 501(c)(3) exempt private foundation
[l Other taxable private foundation

I Fair market value of all assets at
end of year (from Part ll, col. (c},

line16)» $ 7269 15%

[ Other (specify)

J Accounting method: P Cash [J Accrual

(Part I, column (d) must be on cash basis.)

C If exemption application is pending, check here» [:l

D 1. Foreign organizations, check here . > E]

2, Foreign organizations meeting the 85% test,
check here and attach computation - - »[]

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here .. .»d

F If the foundation Is in a 60-month termination
under section 507(b){(1}B), check here

Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessanly equal
the amounts in column (a) (see instructions).)

(a) Revenue and
expenses per

books

(b) Net mvestment
income

(d) Disbursements
for chartable

(c) Adjusted net
income rposes

(cas?t basis only)

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

1 Contributions, gifts, grants, etc., received (attach schedule)
2  Check P[] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
5a Grossrents . .
b Net rental income or (Ioss)
2 6a Net gain or (loss) from sale of assets not on line 10
g b Gross sales price for all assets on line 6a
2| 7 Capital gain net income (from Part IV, line 2
£ | 8 Netshort-term capital gain .
9 Income modifications .
10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) . . . .
11 Other income (attach schedule) .Sch 1
12 Total. Add lines 1 through 11
o | 18 Compensation of officers, directors, trustees etc
2114  Other employee salaries and wages .
§- 15  Pension plans, employee benefits Co .
£ 16a Legal fees (attach scheduls) Sch 2 176 €76
‘g b Accounting fees (attach schedule) . . Sch.2 oYK
2l ¢ Otherprefessmal—fees-(aﬁantmgh_eglle) Sch .2 7276 2176
o117 Interest . gﬁj e‘é& )
Bl18  Taxes (attachsc 56 ) SCh 2 (27275 3%
E 19 Dep) @l tion Sttach schedule) an&g pletion . _
S (20 Ocaupancy 2012. 19
g 21 Travel, conferences, and meetings® @)
c |22 Pnntlng apd lications & -
‘3, 23 Othbr exper{ma&isp{e!i]'e) . Sch 2 Ht9 70 <
-§ 24 Total operating aﬁﬂ_iaﬁfrﬂstratlve expenses.
g Add lines 13 through 23 . e
oﬂ- 25 Contributions, gifts, grants paid
26 Total expenses and disbursements. Add lines 24 and 25
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-) .

Form 990~ PF(2011)

{26




Alexander C. Waterhouse, Sr. Foundation 99-0263686
Form 990-PF (2011) Page 2
Attached schedules and amounts in the description column | Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See uﬁstruchons) (g) Book ValZe {b) Book Value ):c) Fair Market Value
1 Cash—non-interest-bearing .. 10555 140 140
2 Savings and temporary cash investments . e Y 2 9
3  Accounts receivable » [ L1F
Less: allowance for doubtful accounts »
4 Pledges receivable >
Less: allowance for doubtful accounts P
5 Grantsreceivable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule)»
Less: allowance for doubtful accounts »
..g 8 Inventories for sale or use .
a 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . Sch 3 . AY) DL 2501 8 262746
¢ Investments—corporate bonds (attach schedule) i
11 Investments—land, buldings, and equipment: basis»
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14 Land, buildings, and equipment; basis P : :
Less: accumulated depreciation (attach schedule) »
16 Other assets (describe »
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,iteml) . . . . . . . & 1352120 279 19Y
17  Accounts payable and accrued expenses . . . . . .
ow|18 Grantspayable. . . . . . . . . . . . . . .
2119 Deferred revenue
% 20 Loans from officers, directors, trustees and other dlsquallfled persohs
.‘__‘: 21  Mortgages and other notes payable (attach schedule) . . .
22  Other liabilities (describe M ) N
23 Total liabilities (add lines 17 through22) . . . . . . .
" Foundations that follow SFAS 117, checkhere . . » [0
8 and complete lines 24 through 26 and lines 30 and 31.
5124 Unrestricted .
®|25 Temporanly restricted e e e
% 26 Permanently restricted . . . . RN
5 Foundations that do not follow SFAS 117 check here > XK
. and complete lines 27 through 31.
S 27 Capital stock, trust principal, or current funds .
-og 28 Paid-in or capital surplus, or land, bldg., and equipment fund
# 129 Retaned eamings, accumulated income, endowment, or other funds 152726 299 (9Y
5 30 Total net assets or fund balances (see instructions) . 15270 Lb 17 Q 19
2 31 Total liabilities and net assets/fund balances (see
instructions) . 252716 %9,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) e e e e e e e e 1 15276
2 Enter amount from Part |, line 27a .. 2 (1% 5%% )
3 Other increases not included in line 2 (itemize) > 3
4 Addlines1,2,and3 . 4 2799 (94
5 Decreases not included in line 2 (|tem|ze) > 5
6 Total net assets or fund balances at end of year (line 4 minus line §)—Part 11, column (b), line 30 . 6 129 199

Form 990-PF (2011)




Alexander C. Waterhouse, Sr. Foundation 99-0263686
Form 990-PF (2011) Page 3
[EA  Capital Gains and Losses for Tax on investment income
{a) List and describe the kind(s) of property sold (e g, real estate, (b) How acqured | (c) pate acquired (d) Date sold
2-story brick warehouss, or common stock, 200 shs MLC Co ) B:'B"g::t?gg (mo, day, yr.) {mo , day, yr)
1a Publicly traded securities - See Sch 4 P Various Various
b
c
d
[2)
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) ptus (f) minus (g)
a 539,909 548,220 (8,311)
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {0 Gans (Col (h) gain minus
(i) Adjusted basis (k) Excess of col () col (K), but not less than 0-) or
i) F M.V as of 12/31/69 as of 12/31/69 over col. ), f any Losses (from col (h))
a
b
c
d
e
. . - . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -O- in Part |, line 7 > (8,311)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions). !f (loss), enter -O- ln}
Part|,line 8 . e e 3

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes X No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.
(a) © (d)
Calendar yggf‘(aoegfgey:ratrfegmmng in) Adjusted qualifying distributions Net vaiue of noncharitable-use assets (col (%l)sg:anétégnb;aggl ©)
2010 EEIL] 1972 5%Y 0520
2009 (9 521 25( S1] 0777
2008 FXXA 377 617 0493
2007 \1.905 29% 056 . 0457
2006 (S 144 250211 F 0922
2 Total of line 1, column (d) . 2 . L6819
3  Average distribution ratio for the 5-year base perlod dlwde the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 .0$3%
4  Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 29¢. 549
5  Multiply line 4 by line 3 5 [5.900
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 e
7 Addlines 5 and 6 7 15.9%%
8  Enter qualifying distributions from Part Xil, line 4 . 8 10 68|

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2011)




Alexander C. Waterhouse, Sr. Foundation 99-0263686

Form 990-PF (2011) Page 4

GEURY] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructrons) _

1a

b

c

[ I IR /)
oo g

-0 o~

-h b

1a

b

gﬂ

10

Exempt operating foundations descnbed in section 4940(d)(2), check here » [] and enter “N/A” on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check

here® [0 and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of line 27b. Exempt forengn orgamzatrons enter 4% of

Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2 .

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0—)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

Credits/Payments:

2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a $9Y

Exempt foreign organizations —tax withheld at source . . . . 6b

Tax paid with application for extension of time to file (Form 8868) . 6c

Backup withholding erroneously withheld . . . . . . . . . 6d

Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here ['_'] |f Form 2220 is attached

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed N

Overpayment. If line 7 is more than the total of lines 5§ and 8, enter the amount overpaid . . »

Enter the amount of line 10 to be: Credited to 2012 estimated tax » 4§ | Refunded »
Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local Iegislatron or did it [N

participate or intervene in any political campaign? . .

Did it spend more than $100 during the year (either directly or mdnrectly) for poI|t|caI purposes (see page 19

of the instructions for definition)? . o

If the answer is “Yes" to 1a or 1b, attach a detatled descnpt/on of the actlvmes and copies of any matenals N

published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year

(1) On the foundation. » $ 0 (2) On foundation managers.» $ 0

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. > $ @

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? . .o

If “Yes,” has it filed a tax return on Form 990-T for thisyear? . . . . . ... NA

Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?

If “Yes,” attach the statement required by General Instruction T,

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the govemning instrument, or -

® By state legislation that effectively amends the goveming instrument so that no mandatory directions that @

conﬂlct with the state law remain in the goveming rnstrument?

1716

Gaibjwin

594

CAR

ZlSlolel~

Enter the states to which the foundatron reports or with which it is reglstered (see mstructrons) >
Hawaii

If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General 8

(or deslgnate) of each state as required by General Instruction G? If “No, " attach explanatlon

4942(j)(5) for calendar year 2011 or the taxable year beglnmng in 2011 (see instructions for Part XIV)? If “Yes,”
complete Part XIv . . . . 9 P
Did any persons become substantlal contnbutors dunng the tax yeaﬂ If “Yes ’ attach a schedule hst;ng thetr
namesandaddresses . . . . . . . . o .o e e e e e e e e e e 10 X

Form 990-PF (2011)




Alexander C. Waterhouse, Sr. Foundation 99-0263686

Form 990-PF (2011) Page 5

msmtements Regarding Activities (continued)

12

13

14

15

16

Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

od

At any time during the year, did the foundation, directly or indirectly, own a controlled entlty within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . 11
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . 12 X

Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatlon? 13 | X
Website address » NA

The books are in care of > __Waterhouse,. Inc. Telephone no. » 808.-592-4800 ...
Located at » 70, Queen St,__#200, __anglulu, 1 S 1 S ZIP+4 » 96813

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P [ 15 ]

At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes | No

over a bank, securities, or other financial account in a foreign country?.
See the instructions for exceptions and filing requirements for Form TD F 90- 22 1 If "Yes," enter the name
the foreign country »

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [1Yes [RNo _
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ;
disqualified person? . . . . . .« +« « +« OYes No
(3) Furnish goods, services, or facmtles to (or accept them from) a dlsquallfled person? . . [Yes gNo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for 7
the benefit or use of a disqualified person)? . . . . . . . . . . [OYes [XNo §

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within80days) . . . . . . . . [JYes [XNo

If any answer is “Yes” to 1a(1)6), did any of the acts fail to qualify under the exceptions described in Regulations [28%=
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . N&
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that §
were not corrected before the first day of the tax year beginning in 2011? . .
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate :
operating foundation defined in section 4942())(3) or 4942())(5)):

At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and

6e, Part XIll) for tax year(s) beginning before2011? . . . . . . . . . . . . . . [OYes P No
If “Yes,” list the years » 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to [ZRES
all years listed, answer “No” and attach statement—see instructions.) . . . . . . 7

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, |l$t the years here.
> 20 ,20 .20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [No |

If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or |
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011.) e . . . YA,

Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes"

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Form 990-PF (2011)




Alexander C. Waterhouse, Sr. Foundation 99-0263686

Form 990-PF (2011)
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

ba

Page 6

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Oyes KINo
{2) Influence the outcome of any specific public election (see section 4955) or to carry on,
drrectly or indirectly, any voter registration drive? .o . co [dyes KMNo
(3) Provide a grant to an individual for travel, study, or other similar purposes? OYes XINo
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? {see instructions) .o CIyes [KINo
(5) Provide for any purpose other than religious, charitabls, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? [COYes MnNo
b If any answer is “Yes” to 5a(1)(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[J
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? o OYes [INo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or mdnrectly, to pay premiums
on a personal benefit contract? e e e .o .o OYes K No
b Did the foundation, during the year, pay premiums, directly or mdnrectly, ona personal benefit contract?
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? [JYes [ No (&2
b If *Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average c) Compensation (d) Contributions to t,
(8 Name and aderess et | Wnetsgioner | onmeresboniiome | PLReern
See Attached Schedule 5 2,000 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
(d) Contnbutions to
(b) Title, and average employee benefit { (e} Expense account,
N d add f each empl d than $50,000 h K c t ’
(a) Name and address of each employee pard more than dev%l::j ;:gr ;;:’:?sﬁnon (c) Compensation p'ac'gsmag‘;’nggﬁ,?d ‘other allowances
NONE
Total number of other employeespaidover$50,000 . . . . . . . . . . . . . . . . . . . .» 0

Form 990-PF (2011)



Alexander C. Waterhouse, Sr. Foundation 99-0263686

Form 990-PF (2011)

Page 7

LCsRdll] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE,
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .» 0
LY  Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable actmities dunng the tax year. Include relevant statistical information such as the number of Expenses
organzations and other beneficianes served, conferences convened, research papers produced, etc.
1
NA
2
3
4
X:310.8:1 Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1
NA
2
All other program-related investments See instructions
3 NA
Total. Add lines 1 through 3 » Q

Form 990-PF (2011)



Alexander C., Waterhouse, Sr. Foundation 99-0263686

Form 990-PF (2011)

Page 8

[EMEd  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

oQ 0 UTN

HWN

5

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities

Average of monthly cash balances .

Fair market value of all other assets (see mstructlons)

Total (add lines 1a, b, and ¢}

Reduction claimed for blockage or other factors reported on Ilnes 1a and

1¢ (attach detalled explanation). . . . . . e e e | 1e l

17991
20430

[(18

200049

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d . .

Cash deemed held for chantable act|V|t|es Enter 1 ‘/z % of ||ne 3 (for greater amount see
instructions) .

Net value of noncharitable-use assets Subtract hne 4 from Ilne 3 Enter here and on Part V I|ne 4
Mlmmum investment return. Enter 5% of line 5 .

300094

Y50 |

(3]

295 54%

19717

Distributable Amount (see instructions) (Sectlon 4942(1)(3) and 0)(5) pnvate operatmg

foundations and certain foreign organizations check here » [] and do not complete this part.)

ummauocy-s

Minimum investment retum from Part X, line 6 . e e e e e e e e e e e e
Tax on investment income for 2011 from PartVl,lne5 . . . . . . . 2a 176

-l

(4713

Income tax for 2011. (This does not include the tax from Partvl.) . . . 2b

Add lines 2a and 2b .
Distributable amount before adjustments Subtract Ilne 2c from I|ne 1 .
Recoveries of amounts treated as qualifying distributions .

Add lines 3 and 4 .

Deduction from distributable amount (see mstructlons)

Distributable amount as adjusted. Subtract line 6 from Ime 5 Enter here and on Part XIII
line 1

116

[{60]

ojnlsle|l

14601

11, 601

-4 PUN Qualifying Distributions (see instructions)

1
a

b
2

Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes:
Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 .

Program-related investments—total from Part IX-B .

Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable etc -
purposes .

Amounts set aside for specnf' ¢ charitable projects that satisfy the:

Suitability test (prior IRS approval required) .

Cash distribution test (attach the required schedule) . .

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Ime 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions)

Adjusted qualifying distributions. Subtract line 5 from Iune 4

1a

[0 681

1b

[0 &% 1

6

[0 &%

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

form 990-PF (2011)



Alexarnder C. Waterhouse, Sr. Foundation 99-0263686
Form 990-PF (2011) Page 9
1 @Il Undistributed Income (see instructions)

®)
1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010
line7 . . . . WA & T e
2 Undistributed income, |f any, as of the end of 2011 e L
Enter amount for 2010 only .
Total for prior years: 20___ ,20 ,20
8  Excess distributions carryover, if any, to 2011:
From 2006
From 2007
From 2008
From 2009
From 2010
Total of lines 3a through e .o
4  Qualifying distributions for 2011 from Part XII
lined:» $
a Applied to 2010, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required —see instructions)
¢ Treated as distributions out of corpus (Election
required —see instructions)
d Applied to 2011 distributable amount
e Remaining amount distributed out of corpus
§  Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as

T o

o0 TH

- - W Ry R i }7 mhli‘[-
indicated below: 8 by Tl

a Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5 0 y i

b Prior years' undistnbuted income. Subtract |5 GRS RLE R o R &ng;‘
line 4b from line 2b e o SR 0 kX [ty aphA

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6c from line 6b. Taxable
amount—see instructions

1 e Undistributed income for 2010. Subtract I|ne
| 4a from line 2a. Taxable amount—see
instructions
f Undistributed income for 2011 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2012 . e e
‘ 7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) .
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

m'».r.&‘;a iy on ,)
tz«* l‘?‘iwr gk

Excess from 2007 A
Excess from 2008 ,,y L h L, "}Zz:{ e
Excess from 2009 55 KA

Excess from 2010 K
Excess from 2011

: . &
= ‘f’rf g ““wr m,{};ﬂa Ermd s kg, = » 7 Fue
hL W,nﬁ&’ N S .
r A g ey k7 L% s ;7
B R e e S e ey e

Form 990- PF(2o11)'
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Alexander C. Waterhouse, Sr. Foundation 99-0263686

Form 990-PF (2011) Page 10

m Private Operating Foundations (see instructions and Part VII-A, question 9
1a If the foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling is effective for 2011, enter the date of theruling . . . . . . P N A
b Check box to indicate whether the foundation is a private operating foundation described in section [} 4942()(3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum {6} Total

investment return from Part X for
each year listed Coe

b 85% ofline 2a

¢ Qualifying distributions from Part XIl
line 4 for each year listed .

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
altemative test relied upon:

{a) 2011 (b) 2010 (c) 2009 (d) 2008

a “Assets” altemative test—enter:
(1) Value of all assets
(2) Value of assets qualifying under
section 4942()(3)(B)()

b “Endowment” altemative test—enter %/3
of minimum investment return shown in
Part X, line 6 for each year listed .

€ “Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dwvidends, rents, payments on
secunties loans (sectlon
512(a)(5)), or royalties) .

(2) Support from general pubhc
and 5 or more exempt
organlzatlons as provided In
section 49420)(3)(8)(111) .

(3) Largest amount of support from

an exempt organization

4) Gross investment income . .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
Alexander C. Waterhouse, Sr. Foundation, 670 Queen St, #200, Honolulu, HI 96813

b The form in which applications should be submitted and information and materials they should include:

Ietter Format - See Attached Schedule 6

¢ Any submission deadlines:
NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
NONE

Form 990-PF (2011)



Alexander C. Waterhouse, Sr. Foundation 99-0263686
Form 990-PF (2011) Page 11
mupplementaw Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
i I i dividual, ;
Rec:plent s;%?p;?;zlzﬂégsm) :Jo F:;r;ﬂ:tgn Purpose of grant or Amount
Name and address (home or business) ?iuﬁi?ﬁifﬁ’éé“n?n‘?ﬁ& recipient contributon
a Paid during the year
See Attached Schedule 7 9,200
Total C e > 3a 9,200
b Approved for future payment
Total >  3b

Q
Form 990-PF (2011)



Part XVI-A

Enter gross amounts unless otherwise indicated.

Alexander C. Waterhouse, Sr. Foundation
Form 990-PF (2011)

99-0263686

Page 12

Analysis of Income-Producing Activities

1 Program service revenue:

-0 Qo0oU0

g Fees and contracts from govemment agencies
Membership dues and assessments
Interest on savings and temporary cash mvestments
Dividends and interest from securities .
Net rental income or (loss) from real estate:

L WON

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(®)
Amount

(o)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

a Debt-financed property
b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

i

296

- Q0O ~NO®

-h b

b

Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Otherrevenue: a Litigation settlemen

18

c

d

12 Subtotal. Add columns (b), {d), and (e) .

13 Total. Add line 12, columns (b), (d), and (e) .
(See worksheet in line 13 instructions to verify calculations. )

11479
13

(71479

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v accomplishment of the foundatio

Explain below how each activity for which income is reported in column é
n’s exempt purposes (other than by providing fun

) of Part XVI-A contributed importantly to the
s for such purposes). (See instructions.)

NA

Form 990-PF (2011)



Alexander C. Waterhouse, Sr. Foundation 99-0263686
Form 990-PF (2011) Page 13
X3 nformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization .
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements .
(5) Loans or loan guarantees
(6) Performance of services or membershnp or fundralsmg sohcntatnons

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees .

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no. | (b} Amount involved {c) Name of noncharrtable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section527? . . . . . . . [J Yes B No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penatties of penjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and betef, it is true,

s' correct, and complete. Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge.
lgn / May the IRS discuss this retum

Here|) 4 I4 Kl slr Y Vie fresidend i e propare shoun blow

Signature of officer or trustee Title

PTIN
Paid Print/Type preparer's name Preparer's signature Date Check E] i
Pr eparer self-employed
Use Only | Frm'sname b Fim'’s EIN »
Firm's address » Phone no

Form 990-PF (2011)




Alexander C. Waterhouse, Sr. Foundation
Schedule to Tax Return - Form 990-PF
Year - 12/31/11

Schedule 1 - Other Income
Form 990-PF - Part I
Line 11 - Other Income
Miscellaneous
Litigation Settlement
Partnership Loss
Sec 1231 loss

Schedule 2 - Operating and Administrative Expenses

Form 990-PF - Part 1

Line l6a - Legal Fees
Cades Schutte

Line 16b - Accounting Fees
Ikeda & Wong, CPA

Line l6c - Other Professional Fees
Investment Management Services
Newport Coast

Line 18 -~ Taxes

Foreign taxes paid
Form 990-PF taxes paid

Line 23 - Other Expenses
Insurance
Investment fees
Office expense
DCCA Filing Fee

99-0263686
(a)Revenue & (b)Net (d)Disbursement
Expenses Investment for Charitable
per Books Income Purposes
396 396
78 78
(739)
(43)
(308) 474
476 476
314
8,276 8,276
333 333
900
1,233 333
125
70 70
219
5 5
419 70 5

Schedule 1; 2




Alexander C. Waterhouse, Sr. Foundation

EIN: 99-0263686

Schedule to Form 990-PF

Year - 12/31/11

Schedule 3 - Investments - Corporate Stocks

Part II, Line 10b

Number of
Shares

426.272550
321.505000
76.580050
797.298910
202.889200
292.740050
45.893440
34.058530
153.089640
33.322470
7740.000000
3497.308280
8.539240
1264.473710
59.131940
118.081770
581.194660

Company
Altria Group Inc
Kellogg Co
Conocophillips
Genesis Energy L P
Sempra Energy
Tortoise MLP FD Inc Com
ETFS Gold TR SHS
SPDR Gold Trust
Bristol Myers Squibb Co
Johnson & Johnson
AGIC Convertible & Income Fund
Medical PPTYS Trust
Google Inc C1 A
AT&T Inc Com
Verizon Communications Inc
Ishares TR Hight YLD Corp

Powershares Global ETF Trust HI YLD USD

Schedule 3

End of Year
(b)Book (c)Fair Market

Value Value
8,700.00 12,638.98
15,800.00 16,258.66
5,231.00 5,580.39
20,254.09 22,356.26
10,596.00 11,158.91
7,500.00 7,543.91
7,788.58 7,110.27
5,219.00 5,176.56
5,235.00 5,394.88
2,144.78 2,185.29
53,001.95 65,403.00
29,825.28 34,518.43
5,346.79 5,515.50
32,347.48 38,237.68
2,170.13 2,372.37
10,518.33 10,560.05
10,503.40 10,734.66
232,181.81 262,745.80




Alexander C. Waterhouse, Sr. Foundation
Schedule to Tax Return - Form 990-PF
Year - 12/31/11

Schedule 4 - Capital Gains and Losses

Form 890-PF, Part IV - Capital Gains and Losses for Tax on Investment Income

(a) Description of Property

296 sh
122 sh
375 sh
108 sh
577 sh
138 sh
127 sh
100 sh
2550 sh
12 sh
82 sh
278 sh
215 sh
131 sh
988 sh
97 sh
126 sh
151 sh
113 sh
240 sh
339 sh
161 sh
590 sh
178 sh
141 sh
46 sh
480 sh
103 sh
234 sh
107 sh
252 sh
178 sh
150 sh
192 sh
33 sh
59 sh
448 sh
906 sh
905 sh

Arch Coal Inc

Baidu Com Inc

Bank of America Corp
Boeing Co Ba

Cheniere Energy Ine
Chesapeake Energy

EOG Res Inc

Exxon Mobil Corp
Frontier Communications
Google Inc

Johnson & Johnson
Keilogg Co

Kraft Foods

Marathon Oil Corp

Melco Crown Entmt
Molycorp Inc

National Oilwell Varco Inc
Peabody Engr Corp

Philip Morris Intl Inc
Sanopi Sponsored Adr
Southern Cooper Corp
Stillwater Mng Co

Tesoro Pete Corp

Valero Energy Corp
Verizon Comm Inc

Wynn Resorts Ltd
Weatherford Inti Inc
Barclays Bk Plc
Conocophillips
Currencyshares Swiss Fra
Direxion Shs Etf

ETFS Silver Tr

ETFS Gold Tr

ETFS Palladium Tr

ETFS White Metals Basket
Genesis Energy

Global X Fds China Enrg
Global X Fds Lithium
Ishares Tr Dj Oil Equip

(b) How
Acquired

99-0263686

(c) Date
Acquired

(d) Date
Sold

W UVOUVUVTUVTUVOVUVUTUVUVUVOUVUVUOUVOVDUVOUUVVUVVUVUVOVOOUUVTUVYV”UTOUVUVLVLOLUOOO

3/21/11
Various
2/8/11
Various
11/1/11
2/28/11
Various
10/12/11
3/18/11
7/21/11
10/12/11
Various
10/12/11
1/31/11
Various
8/15/11
3/29/11
4/15/11
10/12/11
5/3/11
Various
6/1/11
Various
3/21/11
10/12/11
12/5/11
3/21/11
6/27/11
Various
Various
Various
5/23/11
Various
Various
1/3/11
5/3/11
1/19/11
Various
12/7/10

4/15/11
Various
2/28/11
7/21/11
Various
4/15/11
Various
10/18/11
Various
9/6/11
10/18/11
11/28/11
12/2/11
3/15/11
Various
Various
5/3/11
5/13/11
10/18/11
Various
Various
6/14/11
5/3/11
4/29/11
10/18/11
12/9/11
3/29/11
Various
3/15/11
Various
8/9/11
7/21/11
Various
3/4/11
Various
7/27/11
Various
Various
1/6/11

Schedule 4

(e) Sale Price (g)Cost or Basis
9,915.38 10,000.00
16,188.94 16,529.17
5,317.95 5,500.00
7,896.66 8,077.00
5,612.79 6,847.57
4,496.03 4,840.00
13,016.74 13,743.00
7,785.35 7,728.95
16,779.49 18,965.04
5,924.96 6,960.00
5,199.90 5,257.12
10,679.11 10,832.00
7,851.74 7,447.25
6,388.27 6,000.00
9,826.90 10,531.09
4,110.65 5,671.00
9,099.02 10,192.00
8,930.41 9,921.00
7,414.29 7,496.98
9,251.52 9,600.00
10,579.05 9,742.46
3,129.58 3,210.00
14,933.33 15,132.43
5,006.68 5,000.00
5,199.90 5,169.82
5,074.04 5,343.58
10,489.73 10,000.00
2,362.22 2,497.50
17,483.14 13,444.31
11,872.37 12,466.45
10,657.98 10,819.28
6,929.43 6,210.79
24,561.38 25,803.89
15,532.98 15,131.95
1,652.98 1,800.00
1,499.97 1,618.26
7,064.59 7,465.99
15,520.77 17,466.15
6,591.21 6,708.00

(h) Gain or (Loss)

(84.62)
(340.23)
(182.05)
(180.34)

(1,234.78)
(343.97)
(726.26)

56.40

(2,185.55)

(1,035.04)

(57.22)
(152.89)

404.49

388.27
(704.19)

(1,560.35)

(1,092.98)
(990.59)

(82.69)
(348.48)

836.59

(80.42)
(199.10)

6.68
30.08
(269.54)
489.73
(135.28)
4,038.83
(594.08)
(161.30)

718.64

(1,242.51)

401.03
(147.02)
(118.29)
(401.40)

(1,945.38)
(116.79)



Alexander C. Waterhouse, Sr. Foundation 99-0263686
Schedule to Tax Return - Form 990-PF

Year - 12/31/11

Schedule 4 - Capital Gains and Losses
Form 990-PF, Part IV - Capital Gains and Losses for Tax on Investment Income

(b) How  (c) Date (d) Date
(a) Description of Property Acquired Acquired Sold (e) Sale  Price (g)Cost or Basis (h) Gan or (Loss)
31 sh Ivanhoe Mines Ltd Ivn P 6/16/10 1/6/11 779.46 466.43 313.03
31 sh Ivanhoe Mines Ltd Rights P 6/16/10 Various 60.86 - 60.86
68 sh Occidental Pete Corp P 10/13/10 Various 6,579.85 5,776.00 803.85
267 sh Powershares ETF Trust p 1/19/11 Various 7,218.47 7,463.01 (244.54)
166 sh Powershs Db Multi Sect C P 8/23/11 9/6/11 5,557.82 5,597.18 (39.36)
114 sh Proshares Tr Ultrasht Sds P 6/27/11 6/29/11 2,407.40 2,502.50 (95.10)
911 sh Proshares Tr II Ultrashrt £ P Various  Various 16,651.12 17,601.70 (950.58)
4438 sh Proshares Tr Ult Shr S&PE P Various Various 78,548.53 82,468.34 (3,919.81)
120 sh Proshares Tr Ultshr RU20( P 11/28/11 Various 4,569.23 5,516.75 (947.52)
113 sh Proshares Tr Srs P 11/25/11 12/15/11 4,560.09 5,201.95 (641.86)
510 sh Sanofi Sponsored Adr Sny P Various 7/27/11 19,607.50 17,390.44 2,217.06
380 sh Stillwater Mng Co Swc P 9/9/10 4/18/11 5,547.22 4,000.00 1,547.22
596 sh Verizon Communications P Various 3/15/11 20,667.33 16,047.70 4,619.63
63 sh Centurylink Ctl P 9/29/09 Various 2,582.02 2,129.04 452.98
1143 sh Frontier Communications P Various Various 6,865.77 8,352.22 (1,486.45)
263 sh Spdr Series Trust Brclys P Various  Various 9,862.01 10,536.33 (674.32)
Frac sh ETFS Gold Tr Shs Sgol P Various  Various 16.98 - 16.98
539,909.09 548,219.62 (8,310.53)

Schedule 4




Alexander C. Waterhouse, Sr. Foundation

EIN: 99-0263686
Attachment to Form 990-PF
Year - 12/31/11

SCHEDULE 5 - OFFICERS AND DIRECTORS
Form 990-PF, Pg 6, Part VIII - Officers and Directors

(a) (®) (©) (d (¢)
EMPLOYEE EXPENSE
NAME & ADDRESS TITLE/HOURS COMPENSATION __ BENEFITS ACCOUNT

Stanley Y. Mukai
729 Elepaio Street
Honolulu, HI 96816

Edwin Kobashigawa
60 N. Beretania Street #904
Honoluly, HI 96817

Gilbert J. Matsumoto
1060 Young St. #301
Honolulu, HI 96814

President 0
Secretary

Director

Part-Time

Vice President 2,000
Treasurer

Part-Time

Director 0

Part-Time

2,000

SCHEDULE 5




Alexander C. Waterhouse, Sr. Foundation
99-0263686
Form 990-PF
Year — Dec 31, 2011

SCHEDULE 6

Part XV, Line 2b, Supplementary Information

The following procedures will be followed in determining which organizations will
receive grants from the Foundation.

L.

II.

III.

IVv.

Only those organizations described under IRC §509(a)(1), (2) or (3) will be
allowed to apply for grant monies.

A. To substantiate such status, a copy of their ruling or determination letter
will be required upon submission of their application for funds.

During the review process the organization requesting funds will be checked
against the most current Cumulative List of Organizations (described in
Section 170(c) of the Internal Revenue Code of 1986) as published by the
Department of Treasury. A check will also be made by review of published
Internal Revenue Bulletins to ensure that the organization’s exempt status has
not been revoked.

Upon approval of the grant, the grantee organization will be issued a letter
setting out the terms of such grant.

The Foundation will not earmark any grants to any secondary grantee as
described under IRC Reg. §53.4945-5(a)(6).

SCHEDULE 6




Alexander C. Waterhouse, Sr. Foundation
EIN: 99-0263686

Schedule to Form 990-PF

Year - 12/31/11

Schedule 7 - Grants and Contributions Paid During the Year.

Part XV, Line 3a - Grants and Contributions.

Recipient's Name and Address

Aloha Council Boy Scouts
42 Puiwa Rd
Honolulu, HI 96816

Iolani Boosters Club
P.O. Box 3644
Honolulu, HI 96811

SMEI Hawaii
P.O. Box 61172
Honolulu, HI 96839

Palama Settlement
810 N. Vineyard Blvd
Honolulu, HI 96817

New Mexico Military Institute
101 West College Blvd
Roswell, New Mexico 88201

Child and Family Service
91-1841 Fort Weavers Rd
Ewa Beach, HI 96707

Waialae Baptist Church

1047 21st Avenue
Honolulu, HI 96816

Total

Relationshipto  Foundation

Foundation Status of
Manager Recipient
N/A 501 (¢) (3)
N/A 501 (c)(3)
N/A 501 (c) (3)
N/A 501 (¢) (3)
N/A 501 (¢) (3)

N/A

N/A

501 () (3)

501 (c) (3)

SCHEDULE 7

Purpose of Grant or
Contribution Amount

Provide programs for developing $ 3,000
youth for leadership

Perpetuate, promote, and 200
preserve school's team culture

Programs on ethical standards, 1000
continuing professional development

Provide programs and services 1000
for underpriviledged youth and adults

Educational 1000
Provide programs and services 2000

for families and children

Religious education 1000

$ 9,200



