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Form, 990

| OMB No 1545-0047

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black
lung benefit trust or private foundation)

» The organization may have to use a copy of this return to satisfy state reporting requirements

Open to Public

Department of the Treasury .
Inspection

Internal Revenue Service

A For the 2011 calendar year, or tax year beginning , 2011, and ending , 20
B g;‘ghci‘a'gle € Name of organization WATOLI CORPORATION D Employer identification number
| | Address change Doing Business As 99-0079200
Name change Number and street (or P O box if mail 1s not delivered to street address) Room/Suite E Telephone number
ﬁ : Initial retumn PO BOX 1631 808_245—3202
S || Terminated City or town, state or country, and ZIP + 4 G 35 $ 660085.
~ ] Amended return LIHUE HI 96766 H(a) Is this a group return
— ] Qgﬁj;f:g'“ F Name and address of principal officer LINDSAY A FAYE for affiliates? D Yes IX| No
g PO BOX 1870 KOLOA HI 96756 H(b) Are all affilates included?
= | Tax-exempt status I I 501(c)(3) lXI 501(c)8 ) «(insertno) I | 4947(a)(1) or | | 527 :'se';o.,{s?,titc.’;:sl)'s' D Yes I:l No
J Website: » WWW.GROVEFARM.NET H(c) Group exemption number P>
'g K Form of organization [XI Corporation I | Trust I | Association TI Other P | L Year of formation 1 952 l M state of legal domtcile HI
¢ Summary
gs 1 Brefly describe the organization's mission or most significant activities
Wwe MANAGE AND PRESERVE WAIOLI MISSION HOUSE AND GROVE FARM HOMESTEAD
§ % AS HISTORICAL AND EDUCATIONAL RESOURCES FOR THE COMMUNITY
£
% 2 Checkthis box » |_||f the organization discontinued its operations or disposed of more than 25% of its net assets
g 3 Number of voting members of the governing body (Part VI, lne 1a) . . ... . . .. N 11
a 4 Number of independent voting members of the governing body (Part Vi, ine 1b) . .. 4 11
Z‘E- 5 Total number of individuals employed in calendar year 2011 (Part V, line 2a) 5 7
B | 6 Total number of volunteers (estmate if necessary) ... . . 6 5
< | 7a Total unrelated business revenue from Part VI, column (C), ine 12 .. 7a
b Net unrelated business taxable income from Form 990-T, line 34 . 7b
Prior Year Current Year
g |8 Contributions and grants (Part VIII, line_1h) 114780. 167736.
i1 € | 9 Program service revenue (Part VI, ling 2g) 4161. 4619.
é 10 Investment income (Part ViII, column A)!@@iﬂ]f)/ 57844. 46233.
11 Other revenue (Part VIII, column (A),JieS 5, 6d, 8¢, 96, 05,@@1 1e) 45520. 42744,
5 12 Total revenue - add lines 8 through 1-(\?, ust gaual Part VIII, colummy(A)/ ine 12) 222305. 261332.
4N 13 Grants and similar amounts paid (Pg
14 Benefits paid to or for members (Part IX,
a @ |15 Salares, other compensation, empioyeetbtd lines 5-10) 82047. 84556.
= @ | 16a Professional fundraising fees (Part IX, column ( 3300.
= 8 | b Total fundraising expenses, (Part IX, column (D), line 25)» i ARSI SR o
= i 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) 19738, 28283.
o 18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 105085. 112839.
il 19 Revenue less expenses Subtract line 18 from line 12 117220. 148493,
% 5 8 Beginnipg of Current End of Year
<C  $5|20 Totalassets (Part X, ne 16) - 2612670. 2787595,
O <3| 21 Total habilties (Part X, line 26) . ... ... 3754, 30186.
w 23| 22 Net assets or fund balances Subtract line 21 from line 20 2608916. 2757409.

Signature Block

Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

and belief, 1t i1s true, correct, and complete Declaration of preparer (other than officer) is based Ojl all nformation of which preparer has any knowledge
sz yl

4 /
| 72 /7 [z 72—

/s
/4

Sign ignature of officer Daté
Here LINDSAY A ¥AYE PRESIDENT
Type or print name and title
Paid Print /Type preparer's name Preparerg signgture  * Date Check l_l if PTIN
Preparer | ALBERT W STIGLMEIER d, %ﬂf&&, OCT 31 2012 | setr-employed [PO0794023
UseOnly | Frm'sname » ALBERT W STIGLMEIE PA INC Fm'sEIN» 99-0202604
Firm's address » PO BOX 662099 e Phone no

LIHUE HI 96766-

May the IRS discuss this return with the preparer shown above? (See Iinstructions)

IXI Yes | | No

For Pape

rwork Reduction Act Notice, see the separate instructions.

(WS

BCA US890$%1

Form 990 (201%
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Form 990 (2011) WATIOLI CORPORATION 99-0079200 Page 2
Statement of Program Service Accomplishments
Check If Schedule O contains a response to any question inthus Part il .. ... .. ... . . o . ﬂ
1 Briefly descnbe the orgamization's mission

SEE SCHEDULE O

2 Did the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-EZ? . . .. e e Ceee e D Yes No
If "Yes," descnbe these new services on Schedule O
3 Dud the organization cease conducting, or make significant changes in how it conducts, any program services? Ce. D Yes No

If "Yes," descnbe these changes on Schedule O

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported

4a (Code ) (Expenses $ 104535. including grants of $ 4619. )(Revenue $ 167736.)

OPERATION OF WAIOLI MISSION HOUSE & SUPERVISION OF GROVE FARM
HOMESTEAD AS HISTORICAL FACILITIES, ALSO CONDUCTING RESEARCH AND
PROVIDING PUBLIC EDUCATIONAL PROGRAMS

4b (Code. ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)
(Expenses $ including grants of $ )(Revenue $ )
4e_ Total program service expenses b 104535.

Form 990 (2011)
BCA US990$32
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Form 990 (2011) WAIOLI CORPORATION 89-0079200 Page 3
Checklist of Required Schedules

. Yes No
1 s the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,"
complete Schedule A ... 1| X
2 Is the organization required to complete Schedule B Schedule of Contnbutors" (see mstructlons) X
3 Dud the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes," complete Schedule C, Part | 3 X
4  Section 501(c)(3) organizations. Did the organization engage Iin lobbying activities, or have a sectlon 501(h) electlon in
effect duning the tax year? If "Yes," complete Schedule C, Part ll 4 X
§ Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membershlp dues, assessments,
or similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C, Part 1ll 5
6  Dud the organization maintain any donor advised funds or any similar funds or accounts for which donors have the night to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes," complete
Schedule D, Part | R 6 X
7  Dud the organization receive or hoId a conservatlon easement lncludlng easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part il .. 7 X
8 Dud the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"
complete Schedute D, Part Il g8 | X
9  Dud the organization report an amount in Part X, I|ne 21 serve as a custodlan for amounts not Ilsted in Part
X, or provide credit counseling, debt management, credit reparr, or debt negotiation services? If "Yes,"
complete Schedule D, Part IV 9 X
10  Did the organization, directly or through a related orgamzatlon hold assets In temporarlly restncted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V
11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI,
Vi1, VIIL, IX, or X as applicable
a Did the organization report an amount for Iand burldlngs and eqmpment in Part X, hne 10'7 If "Yes " complete
Schedule D, Part VI 1al X
b Did the organization report an amount for investments - other secuntles n Part X, line 12 that 1S 5% or more
of its total assets reported in Part X, ine 167 If "Yes," complete Schedule D, Part Vil 11b| X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, line 162 If "Yes," complete Schedule D, Part VilI 11¢ X
d Dud the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, line 162 If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other habilities in Part X, line 257 If "Yes," complete Schedule D, Part X. 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts XI, XIi, and XI1I e 12a X
b Was the organization included in consolidated, |ndependent audited fi nancral statement for the tax year? If "Yes," and |f
the organization answered "No" to ine 12a, then completing Schedule D, Parts XI, XIi, and XIII is optional 12b X
13 Is the organization a school described in section 170(b){(1)(A)(n)? If "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . 14a X
p Dd the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes," complete Schedule F, Parts | and IV . 14b X
15 Did the organization report on Part IX, column (A), Iine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If "Yes," complete Schedule F, Part Il and IV 15 X
16  Dud the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If "Yes," complete Schedule F, Part il and IV 16 X
17  Dud the organization report a total of more than $15,000 of expenses for professional fundraising services on Part 1X,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part | (see instructions) 17 X
18  Did the orgamization report more than $15,000 tota! of fundraising event gross income and contributions on
Part VIII, ines 1c and 8a? If "Yes," complete Schedule G, Part Il . 18 X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIlI line 9a?
If "Yes," complete Schedule G, Part Il .. . 19 X
20a Did the organization operate one or more hospital facrhtres" If “Yes,” complete Schedule H C e 20a X
b If"Yes" to line 20a, did the organization attach a copy of its audited financial statements to thls return? . 20b
Form 990 (2011)
BCA US9903$3
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23

24a

25a

26

Form 990 (2011) WAIOLI CORPORATION 99-0079200 Page 4
IEIH Checklist of Required Schedules (continued)
Yes No
Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), line 1? If "Yes," complete Schedule |, Parts | and Ii 21 X
Did the organization report more than $5,000 of grants and other assistance to individuals in the
United States on Part IX, column (A), line 2? If "Yes," complete Schedule |, Parts | and I . 22 X
Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organlzatlon S
current and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes,"
complete Schedule J S e 23 X
Dud the organization have a tax-exempt bond 1ssue with an outstandlng principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If "Yes,” answer lines
24b through 24d and complete Schedule K If "No," go to line 25 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exoeptron') 24b
Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? 24c
Did the organization act as an "on behalf of" issuer for bonds outstandlng at any time dunng the year’7 .| 24d
Section 501(c)(3) and 501(c)(4) organizations Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If "Yes," complete Schedule L, Part1 .. ... 25a X
Is the organization aware that it engaged in an excess benefit transaction with a disqualified person In a
prior year, and that the transaction has not been reported on any of the organization's prior Forms 990 or
990-EZ? If "Yes," complete Schedule L, Part| .. e 25b X
Was a loan to or by a current or former officer, director, trustee, key employee highly compensated employee or
disqualified person outstanding as of the end of the organization's tax year? If "Yes," complete Schedule L, Part II 26 X

27

28

29
30

31
32

33

34

35a

36

37

38

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes", complete Schedule L, Part il

Was the organization a party to a business transaction with one of the followmg partles (see Schedule L

Part IV instructions for applicable filing thresholds, conditions, and exceptions)

A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part [V

A family member of a current or former officer, director, trustee, or key employee? If "Yes,"” complete

Schedule L, Part IV .

An entity of which a current or former officer, dlrector trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV

Did the organization recetve more than $25,000 in non-cash contributions? If "Yes," complete Schedule M

Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? if "Yes," complete Schedule M

Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes " complete Schedule N Part I

Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?
If "Yes," complete Schedule N, Part Il
Did the organization own 100% of an entity drsregarded as separate from the orgamzatlon under Regulatlons

sections 301 7701-2 and 301 7701-37 If "Yes," complete Schedule R, Part| . . e e

Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R Parts Il,

1, IV, and V, line 1

Did the organization have a controlled entlty wrthln the meaning of section 512(b)(13)7

Did the organization receive any payment from or engage In any transaction with a controlled entity within the meaning
of section 512(b)(13)? If "Yes," complete Schedule R, Part V, line 2

Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If "Yes," complete Schedule R, Part V, line 2

Did the orgamization conduct more than 5% of its activities through an entlty that is not a related organlzatron
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part Vi
Did the orgamization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and
197 Note. All Form 990 filers are required to complete Schedule O  .........

.| 28a

X
28b X
28c X
29 X
30 X
31 X
32 X
33 X
1| X
35a X
35b X
36 X
37 X
38| X

BCA

US990$%4

Form 990 (2011)




Form 990 (2011) WAIOLI CORPORATION 99-0079200 Page5
Statements Regarding Other IRS Filings and Tax Compliance

.

Check if Schedule O contains a response to any question in this PartV .. e e el

1

1a

2a

3a

4a

5a

6a

(1]

No

Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable . ...... .. ... 1a 9 g

Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable .. . 1b 0 o

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable

gaming (gambling) winnings to pnze winners? .. .. . ...... 1c X

Enter the number of employees reported on Form W-3, Transmmal of Wage and Tax i

Statements, filed for the calendar year ending with or within the year covered by this return . . 2a 7 o _} f

If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b X

Note. If the sum of ines 1a and 2a s greater than 250, you may be required to e-file (see instructions). . o _i N w_,f

Did the organization have unrelated business gross income of $1,000 or more duning the year? 3a X

If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b

At any time during the calendar year, did the organization have an interest in, or a signature or other authorlty over,

a financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X

If "Yes," enter the name of the foreign country. P A l[ '

See the instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts I O D

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or s a party to a prohibited tax shelter transaction? . 5b X

If "Yes" to ine 5a or 5b, did the organization file Form 8886-T? 5¢

Does the organization have annual gross receipts that are normally greater than $100 000, and did the

organization solicit any contributions that were not tax deductible? 6a X

If "Yes," did the organization include with every solicitation an express statement that such contrlbutlons or

gifts were not tax deductible? . 6b

Organizations that may receive deductlble contrlbutlons under section 170(c) aiq i - f '

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods 5 P %‘ '

and services provided to the payor? . e e e e 7a

If "Yes,” did the organization notify the donor of the value of the goods or services provnded’i 7b

Dud the organization sell, exchange, or otherwise dispose of tangible personal property for which it was

required to file Form 828272 .. 7c

If "Yes," indicate the number of Forms 8282 fled during the year e A | 7d | ____:i; i

Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e

Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f

If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required} 7g

e -0 a

12a

13

14a

If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
Form 1098-C?

Sponsoring organizations malntalnlng donor adwsed funds and section 509(a)(3) supportlng
organizations Did the supporting organization, or a donor advised fund maintained by a sponsoring organization,
have excess business holdings at any time durning the year?

Sponsoring organizations maintaining donor advised funds.

Did the organization make any taxable distributions under section 49667

Dud the organization make a distribution to a donor, donor advisor, or related person?

Section 501(c)(7) organizations. Enter.

Initiation fees and capital contributions included on Part VIII, line 12 . . .| 10a

Gross receipts, included on Form 990, Part VIIi, ine 12, for public use of club facnlmes 10b

Section 501(c)(12) organizations. Enter

Gross income from members or shareholders . .. 11a

Gross income from other sources (Do not net amounts due or pa|d to other sources

against amounts due or received from them) e 11b

Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatlon filng Form 990 in lieu of Form 10417
If "Yes," enter the amount of tax-exempt interest received or accrued during the year. | 12b I

Section 501(c)(29) qualified nonprofit health insurance issuers.

Is the organization licensed to 1ssue qualified health plans in more than one state?
Note. See the instructions for additional information the organization must report on Schedule O
Enter the amount of reserves the organization 1s required to maintain by the states in which
the organization 1s licensed to 1ssue qualified health plans e e e .. |1 13b

Enter the amount of reserves on hand ... . 13c

Did the organization receive any payments for indoor tannlng services dunng the tax year’7
If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O

14a
14b

BCA

US990$$5

Form 990 (2011)




Form 990 (2011)  WATOLI CORPORATION 99-0079200 Page6
Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"

response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes In Schedule O See nstructions
Check If Schedule O contains a response to any question in this Part V... ... e e e e e e i | I

Section A. Governing Body and Management

1a

[4,]

7a

Enter the number of voting members of the governing body at the end of the taxyear...............

If there are material differences in voting nghts among members of the governing body, or if the govemning
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.
Enter the number of voting members included in line 13, above, who are independent ... .. ............
Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? ... ........... oo ol o it e e
Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? .. 3
Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?. . . 4
Did the organization become aware dunng the year of a significant diversion of the organization's assets? 5
Did the organization have members or stockholders? .. ... ..... ......0 L0 ool Ll e e e 6
Did the organization have members, stockholders, or other persons who had the power to elect or appornt one or more
members of the goveming body? ... .. L i e i eieee cereier et eeene eeene e eeee aen 7a
Are any governance decisions of the organization reserved to (or subject to approval by) members stockholders, or persons | 7b
other than the governingbody? ...... ... ......0 ..ol Ll Ll .
Did the organization contemporaneously document the meetings held or wntten actrons undertaken dunng
the year by the following:

<[>

e et

a Thegoverningbody? ........ .... ........... e e e e e el
b Each committee with authorty to act on behalif of the governing body? e e e
9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached
at the organization's mailing address? If "Yes," provide the names and addresses in ScheduleO... . ..... et e 9 X
Section B. Policies (This Section B requests information about policies not required by the Intemal Revenue Code )
Yes | No
10a Did the organization have local chapters, branches, or affiiates?  .......... ........ . oo il e el 10a X
b If "Yes," did the organization have wntten policies and procedures governing the activities of such chapters, - - -
affiliates, and branches to ensure therr operations are consistent with the organization's exempt purposes? .................. 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? . .| 11a

12a

13
14
15

16a

Describe In Schedule O the process, If any, used by the organization to review this Form 990
Did the organization have a written conflict of interest policy? If "No", go to line 13 12a
Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rnise to conﬂrcts‘ 12b
Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,"
descnbe in Schedule O how thiswas done .... . . e e e e e e . . 12¢
Did the organization have a written whistleblower policy? . .... .. .. .. .. ... ... .
Did the organization have a wnitten document retention and destruction poIrcy" ........................................
Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
The organization's CEO, Executive Director, or top managementofficial..... . ............. ... ... oeL.
Other officers or key employees of the organization......... .. .. ..... . .iii civiiiiiiis cir il

If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions)

Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement

with a taxable entity during theyear?  ...... . .. .. . .. 0 Lo oLl e e .
If "Yes," did the organization follow a written policy or procedure requinng the orgamzatron to evaluate

its participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard
the organization's exempt status with respect to such arrangements? .. ..... e e e e i

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 1s required to be filed » HI
Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection Indicate how you made these available Check all that apply

D Own website D Another's website D Upon request

Descnibe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest
policy, and financial statements available to the public during the tax year
State the name, physical address, and telephone number of the person who possesses the books and records of the

organzationr PWAIOLI CORP 4050 NAWILIWILI LIHUE HI 96766 808-245-3202

BCA

US990886 Form 990 (2011)




Form 990 (2011) WATIOLI CORPORATION 99-0079200
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response to any question in this Part VII L. L. .. . . ﬂ

Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the organization’s tax year

® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless

of amount of compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid

® List all of the organization's current key employees, If any See instructions for definition of "key employee "

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations

® List all of the organization's former directors or trustees that receved, in the capacity as a former director or trustee of the

organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest

compensated employees, and former such persons.

|_| Check this box If neither the organization nor any related organizations compensated any current officer, director, or trustee

Page 7

©)
Position
(do not check more than one
(A) (B) |box, unless person i1s both an (D) (E) (F)
Name and Title Average | officer and a director/trustee) Reportable Reportable Estimated
hours per| © g 5 g 5 rab o compensation compensation amount of
week %g § 2 ‘fp g‘% g from from related other
(describe | B & 'g’ - 131 “:‘; 0= the organizations compensation
hr‘:::e?' g 2 -% g organization | (W-2/1099-MISC) from the
organiza- 2l ¢ ® E (W-2/1099-MISC) organization
‘S'f;sg) ®l & 4 and related
a organizations
()ROBERT SCHLECK
DIRECTOR 4 | X 0 72307. 0
(2LINDSAY A FAYE
PRESIDENT 2 | X X 0 0 0
(3)CW SPITZ
VICE PRESIDENT 21X X 0 0 0
@BONNIE LAKE
SECRETARY 2 | X X 0 0 0
(5)SAMUEL PRATT
TREASURER 2 [X 0 0 0
6ANDY BUSHNELL
TRUSTEE 2| X 0 0 0
(nSHIRLEY IHA
TRUSTEE 2 | X 0 0 0
(8)ALBERT SPENCER
TRUSTEE 2 | X 0 0 0
(@KATHY RICHARDS
TRUSTEE 2 | X 0 0 0
(10)PATSY SHEEHAN
TRUSTEE 2 | X 0 0 0
(11)DIANE ZACHARY
TRUSTEE 2 | X 0 0 0
(12GAYLORD WILCOX
TRUSTEE 2 | X 0 0 0
(13)
(14)
Form 990 (2011)
BCA US990$87




Form 990 (2011) WAIOLI CORPORATION 99-0079200 Page 8
=FT4A"|l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
)
Position
(do not check more than one
(A) (B) box, unless person I1s both an (D) (E) F
Name and title Average | officer and a director/trustee) Reportable Reportable Estimated
hoursperfl o3| 5 (Ol X| QX[ T compensation compensatton amount of
ad| 2 [F|8|3a]|§
week 52| £ |80 gg g from from related other
al 5 [%
(descrbe | &5 S E ‘fg &= the organizations compensation
h:;,‘:ef:' - 5 o ~‘<°; g organization | (W-2/1099-MISC) from the
organza- 2| & °l 3 (W-2/1099-MISC) organization
o o) °l & 2 and related
3 organizations
(15)
(16)
(17)
(18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
1b Sub-total NI 2 0 72307. 0
¢ Total from continuation sheets to Part vil, Sectlon A .. R 4 0 0 0
d Total (add lines 1b and 1c) > 0 72307. 0

2 Total number of individuals (including but not imited to those Ilsted above) who received more than $100,000 of reportable compensation
from the organization »

3 D the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If "Yes," complete Schedule J for such individual .

4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensatlon from
the organization and related organizations greater than $150,0007 If "Yes," complete Schedule J for such
individual -

5 Did any person listed on line 1a receive or accrue compensatlon from any unrelated organization or individual for
services rendered to the organization? If "Yes," complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax year

(A) (B)

Name and business address Description of services

()
Compensation

2 Total number of independent contractors (tncluding but not limited to those listed above) who received more than
$100,000 in compensation from the organization »
BCA

US990$38 Form 990 (2011)




Form 990 (2011) WATIOLI CORPORATION 99-0079200 Page 9
Statement of Revenue
5 (A) (B) (€) (D)
i| Total revenue Related or Unrelated Revenue
! exempt business excluded from tax
! function revenue under sections
e e revenue 512, 513, or 514
€ € 1a Federated campaigns .. 1a ) ) N )
15} g b Membership dues 1b
é’e"f ¢ Fundraising events .. {1c
© 2 | d Related organizations . 1d
2| e mmnmge 1o
'.9.. » | § Alother contributions, gifts,
BE| rdedaen 1 167736.
50 g Noncash contributions
S 'g included in lines 1a-1f $ e e
O & | h Total. Add lines 1a-1f > 167736.] = _ R D
Business Code _] _j . 1 !
8 |2a BOOKS,CARDS, VIDEOS 4619. 4619.
c
gs|°
ES|
S
<] e
o f  All other program service revenue
g Total. Add lines 2a-2f L. > 4619.| | 0
3 Investment income (including dividends, interest, and
other similar amounts) . .o - 8179. 8179.
4 Income from nvestment of tax-exempt bond proceeds . 2
5 Royaltes.. . .. . .. .. ... ..»
(1) Real (1) Personal y }
6a Gross rents 25470. i
b Less rental
expenses
¢ Rentalincome 25470. S N S
d Net rental income or (loss) . . > 25470. 25470.
7a Sross amoun from (1) Securities (1) Other o I DR
other than inventory 436807. i s l
b Less cost or other } o lls . :‘K R i
oxpenses 398753. ' ; !
¢ Gain or (loss) . 38054.
d Net gain or (loss). . e o ..» 38054. 38054.
8a Gross income from fundraising events : 34; ’ ) ﬁ,;, i
g (not including $ % . i
4 of contributions reported on line 1¢) )
o See Part IV, ine 18 . . a
E’ b Less directexpenses .. . b e - . M
o ¢ Net income or (loss) from fundraising events .. » ]
9a Gross income from gaming :
activities See PartIV, line 19 . a f T S ’
b Less direct expenses . . ..b - “ '
¢ Net income or (loss) from gaming activites . ... P
10a Gross sales of inventory, less P 5 i :r - ;
returns and allowances . a . :
b Less cost of goods sold b P
¢ Net income or (loss) from sales of inventory . P
Miscellaneous Revenue Business Code | "‘ i j R e
11a SPECIAL EVENT INCOME 17274. 17274.
b
c
d All other revenue el
e Total. Add ines 11a-11d . . . N 17274 .| ” ] j b |
12 Total revenue
See Instructions . .. > 261332. 21893. 71703.
BCA US990889 Form 990 (2011)




Form 990 (2011) WAIOLI CORPORATION

99-0079200

Page 10

Statement of Functional Expenses

complete columns (B), (C) and (D).

. Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A) but are not required to

Check If Schedule O contains a response to any question in this Part IX

L

Do not include amounts reported on lines 6b, Total (A) Pr (B) M )t and F é
7b, 8b, 9b, and 10b of Part VIIl. o1l expenses °3;321n§3§v'°e geanneargl expenses ::péglsségg
1  Grants and other assistance to governments and orgr I i
anizations in the United States See Part IV, line 21 e ! — o
2 Grants and other assistance to individuals in | '
the United States See Part IV, line 22 ) . l; :
3 Grants and other assistance to governments, AR
organizations, and individuals outside the t 2 ;:.3:« ‘ . } e
United States See Part IV, lines 15 and 16 R |
4  Benefits paid to or formembers ... o j ;w_ _ __; A
5 Compensation of current officers, directors,
trustees, and key employees .
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7  Other salanes and wages 53071. 53071.
8 Pension plan accruals and contnbutions (mclude
section 401(k) and 403(b) employer contributions) .
9  Other employee benefits ... 26899. 26899.
10  Payroll taxes 4586. 4586.
11 Fees for services (non-employees)
a Management
b Legal
¢ Accounting
d Lobbying
e Professional fundraising services See Part IV, line 1}y N7 o i} _;l
f Investment management fees 8304. 8304.
g Other e e 415. 415.
12  Advertising and promotlon
13  Office expenses
14  Information technology
15 Royalties
16  Occupancy
17  Travel .
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19  Conferences, conventions, and meetings
20 Interest ..
21 Payments to affi Ilates
22 Depreciation, depletion, and amortlzatlon
23  Insurance
24  Other expenses ltemlze expenses not covered i - . I i
above (List miscellaneous expenses In line 24e If . i 2 ’ ; o
line 24e amount exceeds 10% of line 25, column : g . X
(A) amount, list line 24e expenses on Schedule O ) B E ‘ e ﬁ:
a SUPPLIES 13418 13418.
b TAXES-GE & RP 4646. 4646.
¢ SCHOLARSHIP 1500. 1500.
d
e All other expenses
25 Total functional expenses. Add Ilnes 1 through 24e| 112839. 104535. 8304.
26 Joint costs. Complete this line only if the organization
reported in column (B} joint costs from a combined
educational campaign and fundraising solicitation
Check here |_| if following SOP 98-2 (ASC 958-720)
BCA US990810 Form 990 (2011)



Form 990 (2011) WATOLI CORPORATION 99-0079200 Page 11
Balance Sheet

(A) (B)
Beginning of year End of year

1 Cash - non-interest-beanng e . 1100.} 1 1100.
2 Savings and temporary cash nvestments . . . .. 124802.| 2 210627.
3 Pledges and grants recevable, net ~ ........ .. e . 3
4  Accounts recevable, net e e e e e .. 4
5 Receivables from current and former officers, directors, trustees, key o ___j __I —

employees, and highest compensated employees. Complete Part I of Sch L 5

6 Receivables from other disqualified persons (as defined under section 4958(f)(1)), persons e : - .J
described in section 4958(c)(3)(B) and contnbuting employers and sponsoring organizations -
of section 501(c)(9) voluntary employees' beneficiary organizations (see instructions)

7 Notes and loans receivable, net
Inventories for sale or use
9 Prepaid expenses and deferred charges

ot e e oo - e

Assets
[+ -]

10a Land, builldings, and equipment cost or other '. " ~ i
basis Complete Part Vi of ScheduleD . .| 10a 1167580.[; .. TRIE 3
b Less accumulated depreciation ... .. 10b 1 1 1 4 5 4 0. 10c 1 1 6 7 580.
11 Investments - publicly traded secunties . .... ... .. .. ... 11
12  Investments - other securities See Part IV, line 11 . .. 468744 .| 12 501948.
13  Investments - program-related See Part IV, line 11 . .. . 13
14 Intangible assets . . 14
15  Other assets See Part IV, line 11 903408.| 15 906340.
16 Total assets Add lines 1 through 15 (must equal line 34) . 2612670.| 16 27787595.
17  Accounts payable and accrued expenses . 3754.| 17 30186.
18  Grants payable L. e .. .. 18
19 Deferred revenue e o .. A . 19
20 Tax-exempt bond habiities .. 20
2 21 Escrow or custodial account hiability Complete Part IV of Schedule D . . 21
£ | 22 Payables to current and former officers, directors, trustees, key ! ) v }} % ¥ E
E employees, highest compensated employees, and disqualified ;_ e hm-f: Luz,_,! e e e
= persons Complete Part Il of Schedule L 22
23  Secured mortgages and notes payable to unrelated third parties . 23
24 Unsecured notes and loans payable to unrelated third parties . 24
25  Other liabilities (including federal iIncome tax, payables to related third
parties, and other liabilities not included on lines 17-24) Complete Part X
of Schedule D .. . . 25
26 Total liabilities Add Ilnes 17 through 25 .. .. ... ) . 3754.| 26 30186.
Organizations that follow SFAS 117, check hered [X| and BRI B 5| 1 S 3
complete lines 27 through 29, and lines 33 and 34. L - j _ij 2 " ’
27  Unrestncted net assets . e e 2537517. 2605675.
28 Temporarily restncted net assets . 71399. 151734.

29 Permanently restricted net assets
Organizations that do not follow SFAS 117, check here > D i
and complete lines 30 through 34. 2
30 Capital stock or trust principal, or current funds
31 Paid-in or capttal surplus, or land, building, or equipment fund
32 Retained earnings, endowment, accumulated income, or other funds .
33 Total net assets or fund balances . ... 2608916.| 33 2757409.
34 Total habilities and net assets/fund balances ... . 2612670.] 34 2787595.
Form 990 (2011)

Net Assets or Fund Balances

BCA US9903$11




Form 990 (2011) WAIOLI CORPORATION

99-0079200 Page 12

Reconciliation of Net Assets
Check if Schedule O contains a response to any question in this Part XI . ...

[]

O N b WN =

Total revenue (must equal Part VI, column (A), ine 12) .

Total expenses (must equal Part IX, column (A), line 25) ......

Revenue less expenses Subtract ine 2 from line 1

Net assets or fund balances at beginning of year (must equat Part X line 33 column (A))

Other changes In net assets or fund balances (exptain in Schedule O)

Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X line 33,

coumn(@B)) .  ..... L. . e e e

1 261332.
2 112839.
3 148493.
4 2608916.
5

6 2757409.

IELX Financial Statements and Reporting

Check if Schedule O contains a response to any question in this Part XIl

2a

3a

Accounting method used to prepare the Form 990 l:l Cash D Accrual other MOD CASH

If the organization changed its method of accounting from a prior year or checked ""Other," explain in
Schedule O

Were the organization’s financial statements compiled or reviewed by an independent accountant?

Were the organization's financial statements audited by an independent accountant?

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for overstght of the
audit, review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selected process during the tax year, explain in
Schedule O

If "Yes" to ine 2a or 2b, check a box below to indicate whether the financial statements of the year were
1ssued on a separate basis, consolidated basis, or both

Separate basis D Consolidated basis I:I Both consohdated and separate basis

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133?

If "Yes," did the organization undergo the required audit or audits? If the organlzatlon did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

2a X
2b | X
2 | X
R |
e
Lol s H )
t oo ’
|
11
I | N,
3a X
3b

BCA

USg90$12
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SCHEDULE A | omB No 1545-0047

(Form 990 or 990-E2) Public Charity Status and Public Support 2011
Complete if the organization is a section 501(c)(3) organization or a section
Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open to Public
Internal Revenue Service » Attach to Form 990 or Form 990-EZ. P See separate instructions. Inspection
Name of the organization Employer identification number
WAIOLI CORPORATION 99-0079200

Reason for Public Charity Status (Al organizations must complete this part ) See instructions

The organization is not a private foundation because it 1s (For ines 1 through 11, check only one box )

A school described 1n section 170(b)(1)(A)(ii). (Attach Schedule E)

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii)

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii} Enter the hospital's name,
city, and state

hwN

1 H A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section
170(b)(1)(A)iv). (Complete Part Il )
A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part Il )
A community trust described in section 170(b){(1){(A)(vi) (Complete Part Il )
An organization that normally receives (1) more than 33 1/3 % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3 % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2) (Complete Part lil )
10 H An organization organized and operated exclusively to test for public safety See section 509(a)(4).

N~ o
[T |

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h

a D Type | b D Type Il c D Type Il - Functionally integrated d |:| Type llI - Other
e [l By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported orgamizations described in section
509(a)(1) or section 509(a)(2)

f If the organization received a written determination from the IRS that it 1s a Type |, Type |l or Type Ill supporting
organization, check this box . . R ... D
g Since August 17, 2006, has the organization accepted any glft or contnbutlon from any of the foIIowmg persons”
(i} A person who directly or indirectly controls, either alone or together with persons described in (i) Yes | No
and (i) below, the governing body of the supported organization?  ....... . e e e .1 11g(i)
(ii) A family member of a person described in (1) above? . .. R .. e oL | 11gfii)
(iii) A 35% controlled entity of a person described n (1) or (i) above’? .. e e .. 11g(iii)
h Provide the following information about the supported organization(s)
(i) Name of supported (ii) EIN (iii) Type of organization | (iv) s the organ- (v) Did you (vi) Is the (vii) Amount of
organization (described on lines 1-9 1zation in col notify the organization in support
above or IRC section (i) nsted in your organization in col (i)
(see instructions)) governing co! (i) of your organized
document? support? nthe US?
Yes No Yes No Yes No
(A)
(B)
€)
(D)
(E)
Total A | . < ;
For Paperwork Reduction Act Notice, see the Instructlons for Form 990 Schedule A (Form 990 or 990-EZ) 2011
or Form 990-EZ.

BCA US990AS1




Schedule A (Form 990 or 990-E2) 2011 WATOLI CORPORATION _ 99-0079200 Page 2
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only If you checked the box on line 5, 7, or 8 of Part | or If the organization failed to qualfy under Part Il If the organization
fails to qualify under the tests listed below, please complete Part Il )

Section A. Public Support

Calendar year (or fiscal year beginningin) » (a) 2007 (b) 2008 (c) 2009 (d) 2010 {e) 2011 (f) Total

1

Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ") .. 177416.| 129610. 98728.| 114780.| 167736.| 688270.
Tax revenues levied for the organization's
benefit and either paid to or expended on
its behalf .
The value of services or facnlmes
furnished by a governmental unit to the
organization without charge
Total. Add lines 1 through 3 ) . 177416.] 129610.] 98728.] 114780.] 167736.] 688270.
The portion of total contributions by each 1 |
person (other than a governmental unit i
or publicly supported organization) } .
included on line 1 that exceeds 2% of l' i i
b
1

the amount shown on line 11,

[

column (f) I T L 163242.
6_Public support. Subtract Ilne Sfromined | . .. M o 525028.
Section B. Total Support
Calendar year (or fiscal year beginning in) P (a) 2007 (b) 2008 {c) 2009 (d) 2010 (e) 2011 (f) Total
7 Amounts from line 4 . . 177416.] 129610.] 98728.| 114780.] 167736.] 688270.
8 Gross income from interest, d|V|dends

10

payments received on secunties loans,
rents, royalties and income from similar
sources 43741.| 35491. 31456.| 60401. 8179.] 179268.
Net income from unrelated busmess
activities, whether or not the business 1s
regularly carned on
Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV)

11 Total support. Add lines 7 through 10 - e el B6T7538.
12 Gross receipts from related activities, etc (see instructions) 12| 4619.
13 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or flfth tax year as a section 501(c)(3)
organization, check this box and stop here _ . .. . S » ﬂ
Section C. Computation of Public Support Percentage
14 Public support percentage for 2011 (line 6, column (f) divided by line 11, column (f)) . .. 14 60.52 %
15 Public support percentage from 2010 Schedule A, Part Il, lne 14 . 15 67.92 %
16a 33 1/3% support test - 2011. If the organization did not check the box on line 13, and Ilne 1418 33 1/3% or more, check this box
and stop here The organization qualifies as a publicly supported organization . . > E
b 33 1/3% support test - 2010. If the organization did not check a box on fine 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . . > D
17a 10% facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, or 16b and I|ne 14

15 10% or more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here Explain

in Part IV how the organization meets the "facts-and-circumstances" test The organization qualifies as a publicly supported

organization . . . » D
10%-facts-and-circumstances test - 2010. If the organlzatlon d|d not check a box on line 13, 16a 16b or 17a and line

151s 10% or more, and If the organization meets the "facts-and-circumstances" test, check this box and stop here

Explain in Part IV how the organization meets the "facts-and-circumstances” test The organization qualifies as a publicly

supported organizaton . . . .. ....... . .. ... ... . . » D
18 Private foundation. If the organlzatlon d|d not check a box on line 13, 16a 16b, 173, or 17b check thls box and see
instructions . - s e e .. . . . - » |—]

BCA

Schedule A (Form 990 or 990 -EZ) 2011

US990AS$2




SCHEDULE D Supplemental Financial Statements | oMB No. 1545-0047

(Form 990)

» Complete if the organization answered "Yes," to Form 990, 201 1
Department of the Treasury Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢c, 11d, 11e, 11f, 12a, or 12b. Open to Public
Internal Revenue Servica » Attach to Form 990. > See separate instructions. Inspection
Name of the organization Employer identification number

WAIOLI CORPORATION 99-0079200

IEZAI Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete If the organization answered “"Yes" to Form 990, Part IV, line 6

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year
2 Aggregate contributions to (during year)
3 Aggregate grants from (during year)
4 Aggregate value at end of year
5§ Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control?. . D Yes [] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be used only

for charitable purposes and not for the beneﬁt of the donor or donor advisor, or for any other purpose conferrning

impermissible private benefit? .. D Yes ﬂ No

Conservation Easements Complete if the organrzatlon answered “Yes" to Form 990, Part IV, fine 7
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e.g , recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of certified historic structure
Preservation of open space
2 Complete lines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year

%% Held at the End of the Tax Yr.
a Total number of conservation easements .. 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure rncluded In (a) .. . 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic
structure listed in the National Register . . 2d

3 Number of conservation easements modified, transferred, released, extinguished, or termrnated by the organization during
the tax year | 4

4 Number of states where property subject to conservation easement is located »

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,
and enforcement of the conservation easements it holds? . . D Yes D No

6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcmg conservation easements during the year »

7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year » $

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(1)
and section 170(h)(4)(B)1)?.. ... L. . . . . . D Yes D No

9 In Part X1V, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for
conservation easements _

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered “"Yes" to Form 990, Part IV, line 8

1 a If the organization elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of art, histonical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part X1V, the
text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical trea-
sures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items
(i) Revenues included in Form 990, Part VIII, line 1 e . . > 3
(i) Assets included in Form 990, Part X . . . > $ 9006, 340.

2 If the organization received or held works of ar, hlstorrcal treasures, or other similar assets for fi nancral gain, provide the following amounts
required to be reported under SFAS 116 relating to these items

a Revenues included in Form 990, Part Vill, ine1 . .. . .o . . > $
b Assets included in Form 990, Part X . .. . > 3
For Paperwork Reduction Act Notice, see the |nstruct|ons for Form 990. Schedule D (Form 990) 2011
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Schedule D (Form 990) 2011 WAIQOLI CORPORATION _ 99-0079200 pPage2
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets
(continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply)
a E Public exhibition d H Loan or exchange programs
b E Scholarly research e Other
c ﬁ Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part XIV
5§ Duning the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar assets to be sold

to raise funds rather than to be maintained as part of the organization's collection? ... . . [_1 Yes R] No
Part IV Escrow and Custodial Arrangements. Complete if the organization answered Yes" to Form 990, Part IV, line 9,

or reported an amount on Form 990, Part X, line 21
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, PartX? ... . S e [ Yes [ No
b If"Yes," explain the arrangement in Part XIV and complete the following table

Amount
¢ Beginning balance .. e . . e . 1c
d Additions during the year .. .. e . . ... |1d
e Distributions during the year . L. . . .. 1e
f Ending balance . . 1f
2a Did the organization include an amount on Form 990, Part X, Ime 21'7 . . U Yes BI No
b If"Yes," explain the arrangement in Part XiV
Endowment Funds. Complete if the organization answered ""Yes" to Form 990, Part IV, line 10
(a) Current year (b) Prior year (¢} Two years back | (d) Three years back | (e) Four years back

1a Beginning of year
balance
b Contributions
¢ Net investment earn-
Ings, gains, and losse$
d Grants or scholarships
e Other expenditures
for facilities and
programs
f Administrative
expenses
g End of year balance
2  Provide the estimated percentage of the year end balance (line 1g) held as

a Board designated or quasi-endowment » 0.00 %
b Permanentendowment » 0.00 %
¢ Temporarily restricted endowment P 0.00 %
The percentages in lines 2a, 2b, and 2¢ should equal 100%
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization by Yes | No
(i) unrelated organizations . . . .. ... . . e e e e . e e e .| 3a(i)
(ii) related organizations .o .. e e 3a(ii)
b If "Yes" to 3a(u), are the related organlzatlons Ilsted as requ1red on Schedule R7 e e e e .. ...l 3
4 Describe in Part XIV the intended uses ithe organization's endowment funds
Land, Buildings, and Equipment. _See Form 950, Part X, Ime 10
Description of investment {a) Cost or other (b) Cost or other (c) Accumulated {d) Book value
basis (investment) basis (other) Depreciation
1a Land . . 407,797. T 407,797.
b Buldings . . . .. . 335,669. 335, 669.
¢ Leasehold improvements .
d Equipment .. . . 403,493. 403,493.
e Other 20,622. 20,622.
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ine 10(c)) . ... . .. .»l 1,167,581.

Schedule D (Form 990) 2011
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Schedule D (Form 990) 2011 WAIOLI CORPORATION 99-0079200 Page3

Part VIl Investments - Other Securities. See Form 990, Part X, line 12
(a) Descniption of secunty or category (b) Book value (c) Method of valuation
(including name of secunty) Cost or end-of-year market value

(1) Financial denvatives
(2) Closely-held equity interests

(3) otherUS GOVERNMT OBLIGATIONS 110,582. COST

(A) CORP BONDS 24,966. COST

8) STOCKS 366,400. COST

(©)

(D)

(E)

(F)

©G)

(H)

U]
Total. (Column (b) must equal Form 980, Part X, col (B) line 12) » 501,948. [ _ _ e ___,__h_l
Investments - Program Related. _ See Form 990, Part X, line 13

(a) Description of investment type (b) Book value (c) Method of valuation

Cost or end-of-year market value

0]
2
3)

4
(5)
6)
(7)
(8)
9)
(10)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 13) » T 5 e
Other Assets. See Form 990, Part X, line 15
(a) Description (b) Book value
(M LIBRARY COLLECTION 906, 340.
2
3
(4)
(5)
(6)
(N
(8
9
(10)
Total. (Column (b) must equal Form 990, Part X, col (B)line 15) . ) . . > 906, 340.
Other Liabilities. See Form 990, Part X, line 25
1 (a) Description of Liability (b) Book value ' :

(1) Federal Income Taxes
2

3

(4) o /
(5) | ) * .
(6) i T
(7) .

®
9
(10)
(11) S
Total. (Column (b) must equa! Form 990, Part X, col (B) ine 25) » i i ' N
2. FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organlzatlons f' nanc1a| statements that reports the

organization's liability for uncertain tax positions under FIN 48 (ASC 740)
BCA US9900%3 Schedule D (Form 990) 2011




Schedule D (Form 990) 2011  WAIOLI CORPORATION 99-0079200 Page 4

Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1 Total revenue (Form 990, Part VIII, column (A), ne 12) .. .. .. . R I | 261, 332.
2 Total expenses (Form 990, Part IX, column (A), line 25) 42 112,839.
3 Excess or (deficit) for the year Subtract line 2 from line 1 T ]3 148,493.
4  Net unrealized gains (losses) on investments .  ....... .. e e e e i e el 4
§ Donated services and use of facilities 5
6 Investment expenses | 6
7  Prnor penod adjustments e, 7
8 Other (Descnbe In Part XIV) .. .. 8
8 Total adjustments (net) Add lines 4 through 8 . . 9
10  Excess or (deficit) for the year per audited financial statements Combine Ilnes 3and9 |10 148,493.
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1  Total revenue, gains, and other support per audited financial statements . e e . 1
2  Amounts included on line 1 but not on Form 990, Part VHI, line 12

a Net unrealized gains on Investments. .. e .. .. 2a

b Donated services and use of faciittes ... ... .. .o . 2b

¢ Recovenes of prior year grants . ... .o . 2c

d Other (Describe in Part XIV ) . .. .. . 2d

e Add lines 2a through 2d . . . .o .. |2e
3 Subtract Iine 2e from hine 1 . . . 3
4  Amounts included on Form 990, Part Vill, ine 12 but not on line 1

a Investment expenses not included on Form 990, Part VIII, ine 7b .. 4a

Other (Describe In Part XIV) . e . .. ... .| 4b

¢ Addlnesd4aand4b . . L el . |4c

§ Total revenue Add lines 3 and 4c (Th|s must equal Form 990, Part |, Ime 12 ) . 5
Reconciliation of Expenses per Audited Financial Statements Wlth Expenses per Return

1 Total expenses and losses per audited financial statements. . C.. . 11
2  Amounts included on line 1 but not on Form 990, Part IX, line 25

a Donated services and use of facilities . . 2a

b Prior year adjustments . . . 2b

¢ Other losses . . . .. . 2c

d Other (Describe in Part Xwvy .. . . . . ... |2d

e Addlnes2athrough2d ... .. . I . et . e
3 Subtract line 2e fromlinet .. . . ... .. RN . .13
4  Amounts included on Form 990, Part IX, line 25, but not on line 1

a Investment expenses not included on Form 990, Part VI, line 7b . . |4a

Other (Describe in Part XIV) .. e e . 4b

¢ Add lines 4a and 4b e e R e 4c

§ Total expenses Add lines 3 and 4c (This must equal Form 990, Part |, ine 18 ) . 5

Part XIV Supplemental Information

Complete this part to provide the descriptions required for Part I, lines 3, 5, and 9, Part I, ines 1a and 4, Part IV, lines 1b and 2b, Part V, line 4,
Part X, line 2, Part XI, line 8, Part XII, lines 2d and 4b, and Part XIIi, ines 2d and 4b Also complete this part to provide any additional information
PART III, LINE 4, LIBRARY COLLECTION OF BOOKS TO BE USED FOR RESEARCH

HISTORIC EVENTS AND ARTIFACTS FOR THE CONSERVATION AND PRESERVATION

OF THE WAIOLI MUSEUM

Schedule D (Form 990) 2011
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ | OMB No_1545-0047

(Form'980 or 890-E2) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. Open to Public
* Department of the Treasury P |
Intemal Revenue Service » Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
WAIOLI CORPORATION 99-0079200

PART III LINE 1

THE WAIOLI CORPORATION WAS FORMED TO PRESERVE THE WAIOLI MISSION HOUSE

AND TO FURTHER THE CHARITABLE PURPOSES OF CONSERVATION, PRESERVATION,

RESTORATION, AND STUDY OF HISTORICALLY SIGNIFICANT PROPERTY AND

ARTIFACTS.

PART VI LINE 2

FAMILY RELATIONSHIPS

GAYLORD WILCOX, TRUSTEE BROTHER/SISTER PATSY SHEEHAN, TRUSTEE

PART VI LINE 3

YES ONLY AS TO INVESTMENT/ENDOWMENT PORTFOLIO MANAGEMENT

PART VI LINE 11

THE BOARD OF DIRECTORS ARE INITIALLY PRESENTED WITH AUDITED FINANCIALS

THAT ARE VOTED ON AT THE 2ND QUARTERLY MEETING. FORM 990 IS THEN

PREPARED FROM THE AUDIT AND UPON COMPLETION, A COPY OF THE 990

IS SUPPLIED TO THE BOARD MEMBER. SHOULD THEY HAVE ANY QUESTIONS ON THE

FORM 990, THEY SUBMIT THEIR QUESTIONS IN WRITING FOR FURTHER DISCUSSION

PART VI LINE 12

THE CONFLICT OF INTEREST POLICY IS REVIEWED ANNUALLY BY THE REVIEW

COMMITTEE TO ENSURE COMPLIANCE AND THAT NO CONFLICTS EXIST.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011)

BCA US990081
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WAIOLI CORPORATION
SALE OF NON-INVENTORY ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2011

Name Shares Proceeds Cost Gain(Loss)
STOCKS

AGNICO EAGLE MINES LTD 97 5,531 6,343 -812
AIR PROD & CHEM INC 4 316 171 145
AKAMAI TECHNOLOGIES INC 5 136 146 -10
ALLEGHENY TECH INC 145 4,987 6,870 -1,884
AMAZON COM INC 38 8,127 2,673 5,454
AMERICAN EXPRESS CO 3 138 142 -4
AON CORP 123 5,971 5,611 359
APOLLO GLBL MGMT LLC 9 105 162 -57
APPLE INC 14 5,499 2,097 3,402
BABCOCK & WILCOX COMPANY 222 6,002 5,342 660
BANK OF NEW YORK MELLON 357 10,553 9,682 871
BARRICK GOLD CORP 96 4,738 3,191 1,547
CALPINE CORP NEW 615 8,447 7,508 939
CAMECO CORP 112 2,451 1,789 662
CME GROUP INC 14 3,891 4,242 -351
CREDIT SUISSE GROUP 157 6,862 7,320 -458
CREE RESEARCH INC 234 6,466 9,634 -3,168
CTRIP.COMINTLLTD 59 2,603 2,643 -41
CUMMINS INC 49 4,831 1,487 3,344
DEERE & CO 58 4,369 3,318 1,051
DENBURY RESOURCES INC NEW 268 5,520 2,034 3,486
DOLBY CLA ACOM STK 125 6,373 7,111 -738
DOW CHEMICAL CO 92 2,238 3,324 -1,085
EOG RESOURCES INC 50 4,546 4,551 -4
EQUINIX INC NEW 50 4,924 4,423 501
ESTEE LAUDER COINCCL A 34 3,770 2,569 1,201
F5 NETWORKS INC 2 205 214 -8
FREEPORT MCMORAN CP&GLD 197 7,744 7,546 198
GILEAD SCIENCE 206 7,946 7,989 -42
GOLDCORP INC 52 2,332 2,545 -213
GOLDMAN SACHS GRP INC 57 8,045 9,199 -1,154
GOOGLEINC-CLA 15 9,283 8,263 1,020
HALLIBURTON CO 33 1,090 1,633 -543
ILLUMINA INC 19 524 604 -80
INTERCONTINENTALEXCHANGE 41 5,016 4,244 772
INTERPUBLIC GROUP OF COS INC 529 6,248 4,214 2,034
INTUIT INC 116 6,019 3,900 2,119
JOHNSON CONTROLS 124 4,974 2,962 2,012
JUNIPER NETWORKS 104 2,420 2,257 163
KINDER MORGAN INCORP 142 4,040 4,432 -392
LABORATORY CP AMER HLDGS 31 2,711 2,809 -98
LOWES COMPANIES INC 236 4,528 5,989 -1,461
MANPOWER INC 170 5,769 8,909 -3,140
MEDCO HEALTH SOLUCTIONS 179 10,765 9,368 1,397
MONSANTO CO/NEW 115 8,280 7,677 603
NABORS INDUSTRIES LTD NEW 301 7,001 6,157 843
NATIONAL OILWELL VARCO INC 103 6,994 3,486 3,508
NETAPP INC COM 104 4,448 2,770 1,678
NETFLIX INC 86 11,082 13,247 -2,165
NOBLE ENERGY INC 34 3,308 2,378 930
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WAIOLI CORPORATION
SALE OF NON-INVENTORY ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2011

Name Shares Proceeds Cost Gain(Loss)
STOCKS
NOVARTIS AG ADR 45 2,569 2,460 108
NVIDIA CORPORATION 112 1,605 2,852 -1,247
OCCIDENTAL PETROLEUM CORP 76 7,272 5,121 2,152
ORACLE CORP 138 3,453 4,375 -922
QUALCOMM INC 15 842 545 297
RED HAT INC 151 7,089 3,398 3,691
RIVERBED TECH INC 137 3,212 3,991 -779
SALESFORCE.COM,INC. 39 5,367 1,288 4,079
SAP AG 78 4,063 4,719 -655
SCHLUMBERGER LTD 35 3,016 1,941 1,075
SEMPRA ENERGY 78 4,038 4,038 0
SHAW GROUP INCORPORATED 282 8,899 8,035 864
SOUTHWESTERN ENERGY CO 343 14,182 12,412 1,770
SPRINT NEXTEL CORP 1,027 4,365 5,057 -692
STARWOOD HTLS & RESTS WW 152 7,613 6,974 639
STATE STREET CORP 222 9,484 9,287 197
TEVA PHARMACEUTICALS 166 8,646 8,244 402
THERMO FISHER SCIENTIFIC INC 228 12,268 10,420 1,848
TOYOTA MOTOR CP ADR NEW 33 2,132 2,573 -440
UNITED PARCEL SERVICE INC 104 6,461 7,089 -628
VERIZON COMMUNICATIONS 166 5,827 5,999 -172
VMWARE INC CLASS A 85 6,724 3,571 3,153
WALT DISNEY CO HLDG CO 139 5,515 3,283 2,232
WELLS FARCO & CO 17 410 471 -62
WEYERHAEUSER CO 350 8,179 11,134 -2,954
TOTAL 10,244 393,399 356,456 36,943
Name Shares Proceeds Cost Gain(Loss)
BONDS
CITIGROUP ELGP 2 7/8 12-09-11 3,000 3,000 3,083 -83
FNMA 4 1/2 2-15-11 10,000 10,000 10,284 -284
GENERAL DYNAMICS 4 1/4 5-15-13 1,000 1,052 1,004 48
J PMORGAN CHASE 5 3/4 1-2-13 1,000 1,039 1,054 -15
US TSY BOND 4 3/8 11-15-39 1,000 1,293 967 326
US TSY NOTE 3/4 11-30-11 7,000 7,019 7,024 -5
US TSY NOTE 1 1/4 8-31-15 5,000 5,126 4,976 151
US TSY NOTE 1 8-31-16 1,000 1,007 1,002 5
US TSY NOTE 2 1/8 11-30-14 8,000 8,428 7,958 471
US TSY NOTE 2 5/8 11-15-20 1,000 1,070 1,046 23
US TSY NOTE 3 3/8 11-15-19 2,000 2,269 1,958 311
VERIZON GLOBAL 4 3/8 6-1-13 1,000 1,049 945 104
WAL-MART STORES 4 55 5-01-13 1,000 1,056 998 59
TOTAL 42,000 43,409 42,298 1,111
TOTAL STOCKS & BONDS 52,244 436,807 398,753 38,054
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WAIOLI CORPORATION

MARKETABLE SECURITIES
DECEMBER 31, 2011

Name Quantity Total Cost
STOCKS

AIR PROD & CHEM INC 53 3,488
AKAMAI TECHNOLOGIES INC 129 3,767
AMAZON COM INC 66 9,714
AMERICAN EXPRESS CO 112 5,338
APOLLO GLBL MGMT LLC 397 6,721
APPLE INC 41 8,866
BABCOCK & WILCOX COMPANY 313 7.838
BARRICK GOLD CORP 235 10,268
CAMECO CORP 340 8,384
CITIGROUP INC NEW 140 3,675
CME GROUP INC 29 8,348
CTRIP.COMINTL LTD 267 9,399
CUMMINS INC 70 4,920
DEERE & CO 99 6,729
DENBURY RESOURCES INC NEW 628 11,440
DOW CHEMICAL CO 261 7,798
EOG RESOURCES INC 44 4,294
EQUINIX INC NEW 95 8,088
ESTEE LAUDER COINC CLA 31 2,692
F5 NETWORKS INC 43 4,587
FREEPORT MCMORAN CP&GLD 147 6,397
GOLDCORP INC 242 12,255
GOOGLE INC-CLA 7 4,147
HALLIBURTON CO 249 10,354
ILLUMINA INC 436 15,079
INTERCONTINENTALEXCHANGE 44 5214
INTERPUBLIC GROUP OF COS INC 377 3,468
INTUIT INC 78 2,976
JOHNSON CONTROLS INCORPORATED 261 7,795
JP MORGAN CHASE & CO 300 9,251
JUNIPER NETWORKS 558 14,038
KINDER MORGAN INCORP 337 9,493
LABORATORY CP AMER HLDGS 80 6,926
MONSANTO CO/NEW 58 3,258
NABORS INDUSTRIES LTD NEW 335 6,400
NATIONAL OILWELL VARCO INC 65 4,005
NETAPP INC COM 95 3,757
NOBLE ENERGY INC 58 4,578
NOVARTIS AG ADR 88 4,996
NVIDIA CORPORATION 669 11,748
OCCIDENTAL PETROLEUM CORP DE 46 4,247
QUALCOMM INC 218 9,774
RED HAT INC 205 7,934
SALESFORCE.COM,INC. 80 7,655
SCHLUMBERGER LTD 87 5,486
SHAW GROUP INCORPORATED 301 8,648




THERMO FISHER SCIENTIFIC INC 97 4,948
TOYOTA MOTOR CP ADR NEW 92 6,744
WALT DISNEY CO HLDG CO 178 6,076
WELLS FARCO & CO 438 11,498
WEYERHAEUSER CO 655 11,000
TOTAL 10,274 366,400
Name Quantity Total Cost
BONDS

CONOCOPHILLIPS 4.75% 10-15-12 4000 3988 01
FNMA 4 875% 5-18-12 2000 2027.33
FNMA 5.375% 6-12-17 3000 332493
FNMA 6 625% 11-15-30 6000 7227.2
GENERAL DYNAMICS 4.25% 5-15-13 3000 2901.8
GENERAL ELECTRIC CAPITAL CORP 6.0% 4000 4063.22
J P MORGAN CHASE 5 75% 1-2-13 4000 4140.03
US BANCORP TLGP 2.25% 3-13-12 3000 3009.66
VERIZON GLOBAL FDG CORP 4.375% 4000 3917 29
WAL-MART STORES 4.55% 5-1-13 3000 2946 35
US TSY NOTE 2.125% 11-30-14 35000 34971.18
US TSY NOTE 1.25% 8-31-15 17000 16935.52
US TSY NOTE 1.0% 8-31-16 5000 5016 73
US TSY NOTE 3.375% 11-15-19 26000 25907.37
US TSY NOTE 1.0% 8-31-16 2000 211985
US TSY NOTE 3.625% 2-15-21 2000 2149.12
US TSY BOND 4.375% 11-15-39 10000 9704.68
US TSY BOND 4.625% 2-15-40 1000 1198 13
TOTAL 134,000 135,548
TOTAL STOCKS & BONDS 144,274 501,948

735499.08




