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Form 990- P F

Depaftment of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){(1) Nonexempt Charitable Trust

Treate

as a Private Foundation

Note The foundation may be able to use a copy of this return o satisty state reporting requirements.

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
GRACE PEPPER SMITH FOUNDATION 95-6052292
Number and strest (or P O box number If mail 1s not delivered to street address) Room/suite

PO _BOX 93

B Telephone number

(805)642-3801

City or town, state, and ZIP code
BALBOA ISLAND, CA

92662

Cu exemption application is pending, check here »D

G Check all that apply’ |:] Initial return
Final return
I__—l Address change

D Initial return of a former public chanty
D Amended return

]

Name change

»[ ]

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
. check here and attach computation

H Check type of organization:

@ Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust L—_' Other taxable private foundation

»[ ]
E I!f private foundation status was terminated
under section 507(b)(1)(A), check here B[]

| Fair market value of all assets at end of year
(from Part I, col (c), ine 16)

J Accounting method:
[:] Other (specify)

IX' Cash

D Accrual

F If the foundation s in a 60-month termination
under section 507(b)(1)(B), check here P>

»3 957,616 .\|{Part! column (d) must be on cash basss )
Part | | Analysis of Revenue and Expenses d) Disbursements
e e e . A
1 Contributions, gifts, grants, etc., recerved 117,285. N/A
2 Check }E] If the foundation 1s not required to attach Sch B
3 e evantrantg® and temporary 360, 360. STATEMENT 1
4 Dividends and interest from securities 5,476. 5,476. STATEMENT 2
5a Gross rents 14,400. 14,400. STATEMENT 3
& b Net rental income or (loss) 6 ! 046 . STATEMENT 4
‘?&) 6a Net gain or (loss) from sale of assets not on line 10 9 9 7 0 2 8 .
~2| b aaosts an ina ga ! 176,335.
&3 | 7 Capttal gain net ncome (from Part IV, line 2) 99 L 028.
l—‘f 8 Net short-term capital gain
((5' 9 Incom odifications.
o 108 coidn e RECENVED
wl b Less Chst ci't goods sold 10
% ¢ Gross L{@m or (gﬁp 2 0 2012 8
<L, {11 Other nccj’ne h
© 112 TotatAd lmesJ.thmugh—Hw—J“ 236,549, 119,264.
N 13 Compefsation @@Q.E:lestgl etc 0. 0. 0.
14 Other employee salaries and wages
w 15 Pension plans, employee benefits
2[16a Legal fees
E’ b Accounting fees + STMT 5 3,375. 0. 3,375.
o5| ¢ Other professional fees
2(17 Interest 12,205. 0. 12,205.
E 18 Taxes STMT 6 6,863. 3,441. 3,422.
2119 Depreciation and depletion 2,496. 2,496.
g 20 Occupancy
§ 21 Travel, conferences, and meetings
£(22 Printing and publications
©|23 Other expenses STMT 7 5,450. 3,520. 3,033.
‘§_ 24 Total operating and administrative
2 expenses. Add hnes 13 through 23 30,389. 9,457. 22,035.
©l25 Contributions, gifts, grants paid 260,380. 260,380.
26 Total expenses and disbursements
Add lings 24 and 25 290,769. 9,.457. 282,415,
27 Subtract line 26 from lhine 12:
a Excess of revenue over expenses and disbursements - 5 4 1z 2 2 0 [
b Netinvestment income (f negative, enter -0-) 109,807.
¢ _Adjusted netincome (if negative, enter -0-) N/A

123501
12-02-11

LHA For Paperwork Reduction Act Notice, see instructions

Form 990-PF (2011)

SN



Form 990-PF (2011)

GRACE PEPPER SMITH FOUNDATION

95-6052292

Page 2

Attached schedules and amounts in the descniption
~ | Partll Balance Sheets column should be for end-of-year amounts only

Begining of year

End of year

(a) Book Value

(b) Book Value

(¢) Far Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

14,936.

7,329.

7,329.

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable »

Less: allowance for doubtful accounts 9

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligatons STMT 8
b Investments - corporate stock STMT 9

¢ Investments - corporate bonds
11 Investments - fand, buildings, and equipment basis »

571,155.

4,982.

4,984.

5,015.

12,900,

31,200.

62,793.

Less accumutated depreciation STMT 100

26,728.

546,923.

544,427.

880,000.

12 Investments - mortgage loans
13 Investments - other
14 Land, buldings, and equipment: basis P>

10,235.

STMT 11»

Less accumulated depreciation

7,756.

0.

2,479.

2,479.

15 Other assets (describe P>

)

16 Total assets (to be completed by all filers)

579,741.

590,419.

957,616.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 toans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other liabiities (describe p

STMT 13

)

814,269.

682,294.

196,873.

23 Total liabilities (add lines 17 through 22)

814,269.

879,167.

Net Assets or Fund Balances

» [ ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31 Total liabilities and net assets/fund balances

-234,528.

-288,748.

0.

0.

0.

0.

-234,528.

-288,748.

579,741.

590,419.

STATEMENT 12

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D G W N

Total net assets or fund balances at beginning of year - Part !I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part ), ine 27a
Other increases not included in line 2 (itemize) P

-234,528.

-54,220.

0.

Add hnes 1,2, and 3
Decreases not included in line 2 (itemize) b

-288,748.

0'

Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), line 30

D o |8 o [N |-

-288,748.

123511
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) GRACE PEPPER SMITH FOUNDATION 95-6052292 Page 3
. [PartIV| Capital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of property sold (e.g., real estate, (byfoﬁ”l’]?gtsaus'ged (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a 1744 CHEVRON CORP STOCK D 04/06/01 | VARIOUS
b CAPTITAL GAINS DIVIDENDS
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (foss)
(or allowabie) plus expense of sale (e) plus (f) minus (g)
a 176,074. 77,307, 98,767.
b 261. 261.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col. () gain minus
j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M V. as of 12/31/69 U;s 0; 12/31/69 (o)ver col. (), If any Losses (from col. (h))
a 98,767.
b 261,
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net Income or {net capital loss) If (loss), enter -0- 1n Part |, ling 7 2 99,028.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gatn, also enter in Part I, line 8, column (c).
If (loss), enter -0- n Part |, ne 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation iable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructtons before making any entries.

(a) (b) (c) (d)
Calendar yga?(ﬁ)gfsegatgggmnmg i) Adjusted qualifying distributions Net value of noncharitable-use assets (col P.,')S‘J}S,‘é‘e'%”b’ya‘c'& (c))
2010 280,505. 910,222. .308172
2009 273,170, 968,226, .282135
2008 310,163. 1,141,806. .271642
2007 220,809. 1,474,915, .149710
2006 231,645, 1,510,766. .153330
2 Total of ine 1, column (d) 1.164989
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .232998
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 922,321.
5 Multiply line 4 by tine 3 214,899.
6 Enter 1% of net investment income (1% of Part |, line 27b) 1,098.
7 Addines 5and 6 215,997.
8 Enter quahfying distributions from Part Xil, ine 4 282,415.

if ine 8 1s equal to or greater than line 7, check the boxn Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)




Form 990-PF (2011) GRACE PEPPER SMITH FOUNDATION 95-6052292

Page 4

. | Part VI | .Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a 'Exempt operating foundations described in section 4940(d)(2), check here P ,___] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [E and enter 1% 1 1,098.
of Part I, line 27h
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 1,098.
4 Subtitle A (1ncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome Subtract line 4 from hne 3. If zero or less, enter -0- 5 1,098.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 272.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 1,250.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hnes 6a through 6d 7 1,522,
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of knes 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment If line 7 1s more than the total of ings 5 and 8, enter the amount overpaid » [ 10 424.
11 Enter the amount of hine 10 to be;: Credited to 2012 estimated tax P> 424 .|Refundedp | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislatron or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see wnstructions for definition)? 1b X
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and copres of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundatton engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detarled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either’
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
CA
b If the answer IS “Yes® to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation SEE STATEMENT 14 | sb X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? /f “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors dunng the taxyear‘? )f "Yes," attach a schedule listing their names and addresses 10 X

Form 990-PF (2011)

123531
12-02-11




Form 990-PF (2011) GRACE PEPPER SMITH FOUNDATION 95-6052292 Page 5
. |Part VII-A | Statements Regarding Activities (continueq)
11 'At any time during the year, did the foundation, directly or indirectly, own a controlled entrty within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p» _NONE
14 Thebooksarencareof p MARKLE C. SMITH Telephone no.p»805-642-3801
Locatedat » 3696 SHELDON DRIVE, VENTURA, CA 2P+4 93003
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here | 4 |:]
and enter the amount of tax-exempt interest receved or accrued during the year > | 15 I N/A
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1. If Yes," enter the name of the foreign
country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes L—X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)
a disquahfied person? II] Yes D No
(3) Furmish goods, services, or facities to (or accept them from) a disqualified person? L__] Yes lX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes E] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:] Yes IIJ No
(6) Agree to pay money or property to a government official? (Exception Check *No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) l:l Yes @ No
b If any answer is *Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | |:!
¢ Did the foundation engage in a prior year 1n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 2011? ic X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined tn section 4942())(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XII) for tax year(s) beginning
before 2011? [:] Yes [?X:] No
if "Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No® and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, hist the years here.
> , ; )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
duning the year? |:| Yes @ No

b If *Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or fonger period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011 ) N/A 3b
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF (2011 GRACE PEPPER SMITH FOUNDATION 95-6052292 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (sectton 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive?

(3) Prowvide a grant to an indvidual for travel, study, or other similar purposes®?
{(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)?
(5) Prowvide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or amimals?
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

|:| Yes [K] No

DYes [X] No
[Z] Yes D No

|__—] Yes @ No
DYes E{J No

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C_Jves L INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes [Z] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes E No
b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and aver <) Compensation | {(d) Contributions to Expen
(a) Name and address nours ﬁ;%gﬁf?,ﬂgvaf’%gd ( )";.:‘t%i:'lsiﬂ" " agﬁ%’oﬁ‘a;‘étj:‘"
MARKLE C. SMITH PRESIDENT
3696 SHELDON DRIVE
VENTURA, CA 93003 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTo'ﬂsé ?)Ta? a’\é%r'?ge {¢) Compensation '(“% ‘a’cﬁ%g:g’e%uﬁ'g"’s';g‘ aé%%ﬁﬁ ,e&%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

123551
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) GRACE PEPPER SMITH FOUNDATION 95-6052292 Page 7

7 Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services » 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of orgamzations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 TRINITY COMMUNITY CHURCH-FUNDS PAID FOR THE CHURCH GENERAL
OPERATING NEEDS, DAY CAMP, AND SCHOLARSHIP FUNDING
245,520.
2 LATIN AMERICAN MISSIONS-FUNDS PAID FOR MISSIONARY SERVICES
5,310.
3CHRIST FOR THE CITY INTERNATIONAL-FUNDS PAID FOR MISSIONARY
PURPOSES
1,200.
4MONICA GUERRA-FUNDS PAID FOR SCHOLARSHIP
950.
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See Iinstructions.
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2011)
123561
12-02-11
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Form 990-PF (2011) GRACE PEPPER SMITH FOUNDATION 95-6052292 Page 8

Part X | Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 45,233.
b Average of monthly cash balances 1 11,133.
¢ Far market value of all other assets 1¢ 880,000,
d Total (add lines 1a, b, and c) 1d 936,366.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) [ 1e | 0.
2 Acquisition indebtedness applicable to Iine 1 assets 2 0.
3 Subtract fine 2 from line 1d 3 936,366.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 14,045.
5 Netvalue of noncharitable-use assets Subtract ling 4 from line 3. Enter here and on Part V, line 4 5 922,321.
6 Minimum investment return. Enter 5% of line 5 6 46,116.
Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain
foreign organizations check here P D and do not complete this part.)
1 Mimimum investment return from Part X, ine 6 1 46,116.
2a Tax on investment income for 2011 from Part VI, line 5 2a 1,098.
b Income tax for 2011. (This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b 2¢ 1,098.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 45,018.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and4 5 45,018.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 45,018.
Qualifying Distributions (see instructions)
1 Amounts pad {Including administrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part {, column (d), hne 26 1a 282,415,
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charttable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIIl, ne 4 4 282,415,
Foundations that quaiify under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 1,0098.
6 Adjusted qualifying distributions Subtract line 5 from fine 4 6 281,317,

Note The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation quafifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

GRACE PEPPER SMITH FOUNDATION

95-6052292

Page 9

. ' Undistributed Income (ses instructions)

(a)

Corpus

{b)
Years prior to 2010

(c)
2010

(d)
2011

1 Distributable amount for 2011 from Part X,
hne 7

45,018.

2 Undistributed income, if any, as of the end of 2011

a Enter amount for 2010 only

b Total for prior years:

3 Excess distributions carryover, If any, to 2011:
a From 2006 158,133.

b From 2007 149,166.

¢ From 2008 253,821.

d From 2009 225,675,

¢ From 2010 235,482.]
t Total of lines 3a through e

1,022,277.

4 Qualfying distributions for 2011 from
Part X1, e 4: P> § 282,415,
a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2011 distributable amount

45,018.

¢ Remaining amount distributed out of corpus

237,397.

5 Excess distributions carryover applied to 2011

O.

0.

(If an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the nettotal of each column as
indicated below:

3 Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2010. Subtract line
4a from hne 2a. Taxable amount - see instr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not apphed on line 5 or lie 7
9 Excess distributions carryover to 2012
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

1,259,674.

0.

158,133.

1,101,541.

a Excess from 2007 149,166.

b Excess from 2008 253,821.

¢ Excess from 2009 225,675.

d Excess from 2010 235,482.

e Excess from 2011 237,397.

Form 990-PF (2011)

123581
12-02-11




Form 990-PF (2011) GRACE PEPPER SMITH FQUNDATION 95-6052292  Page10

. | Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruhng or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [:l 4942())(3) or [:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mintmum {a) 2011 {b) 2010 {¢) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year fisted

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract hine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mmimum investment return
shown in Part X, line 6 for each year
listed
¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securrhes loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided i
section 4942())(3)B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment tncome
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d){2).)
MARKLE C. SMITH
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> [Zl if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds [f
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)
10




Form 990-PF (2011) GRACE_PEPPER_ SMITH FOUNDATION

95-6052292 Page 11

. | Part XV| - Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foilr:datlc;n PUTDOS? %f %rant or Amount
Name an any foundation manager stalus o comribution
e and address (home or business) or substantial contributor recipient
a Paid dunng the year

ALICIA WILSON NONE N/A SCHOLARSHIP
304 ANGELINA AVE
CARMICHAEL, CA 95608 100,
AMERICAN BIBLE SOCIETY RELIGIOUS MISSIONARY SERVICES
1865 BROADWAY
NEW YORK, NY 10023 400,
BIBLES FOR THE WORLD RELIGIOUS MISSIONARY SERVICES
P.O, BOX 49759
COLORADO SPRINGS, CA 80949 200,
CAMPUS CRUSADE INTL RELIGIOUS MISSIONARY SERVICES
P,.O, BOX 628222
ORLANDO, FL 32862-9841 900,
CHRIST FOR THE CITY INTERNATIONAL RELIGIOUS MISSIONARY SERVICES
P.O, BOX 390395
OMAHA NE 68139-0395 1 200,

Total SEE CONTINUATION SHEET(S) > 3a 260 380,

b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

11

Form 990-PF (2011)




Form 990-PF (2011) GRACE PEPPER SMITH FOUNDATION 95-6052292  Page 12

*+ | Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (lixcluded by section §12, 613, or 514 (e)
Busﬁmss A (b) E;%):‘,. (d) Related or exempt
1 Program service revenue: code mount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

Investments 14 360.

4 Dvidends and interest from securities 14 5,476.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property 16 6,046.

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 99,028.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b}, (d), and (e) 0. 110,910. 0.
13 Total. Add ine 12, columns (b), (d), and (e) 13 110,910.

(See worksheet 1n ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
73677 Form 990-PF (2011)

12




Form 990-PF (2011) GRACE PEPPER SMITH FQUNDATION 95-6052292 Page13

Part XVil.| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than sectton 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharttable exempt organization 1b(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d 1f the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [ ves (X1 No
b _If"Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perj dectare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Si and belief, it 1s tpuer€orrect, and complete Declarglion of preparer (other than taxpayer) 1s based on all information of h preparer has any knowledge :‘gf’uyr;hxlmsm‘:;cr‘;g:g's
gn . shown below (see instr )7
Here ’ | 913/ PUres: Lgeud' Xl ves [ Ino
Signatur&of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [x] of |PTIN
%ﬁ%‘k self- employed
Paid ROY D. ATKINS 4 09/07/12 pP00183488
Preparer |Frm'sname » ATKINS & COMPANY, CPA Firm's EIN D>
Use Only
Firm's address » 4000 MACARTHUR BLVD., SUITE 900
NEWPORT BEACH, CA 92660 Phoneno. 949-833-0211
Form 990-PF (2011)
123622
12-02-11

13




GRACE PEPPER SMITH FOUNDATION

95-6052292

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

CHRISTIAN BROADCASTING NETWORK
977 CENTERVILLE TURNPIKE
VIRGINIA BEACH, VA 23465-9989

RELIGIOUS

MISSIONARY SERVICES

600,

MONICA GUERRA
1816 N. 7TH PLACE
PORT HUENEME, CA 93041

NONE

N/A

SCHOLARSHIP

950,

FAR EAST BROADCASTING CO
P,O, BOX 1
LA MIRADA, CA 90637

RELIGIOUS

MISSIONARY SERVICES

200,

LATIN AMERICAN MISSIONS
P.O, BOX 52-7900
MIAMI, FL 33152-7900

RELIGIOUS

MISSIONARY SERVICES

CORAL RIDGE MINISTRIES
P,0. BOX 1920
FORT LAUDERDALE, FL 33302-1920

RELIGIOUS

hISSIONARY SERVICES

250,

OPEN DOORS
P,0. BOX 27001
SANTA ANA, CA 92799

RELIGIOUS

MISSIONARY SERVICES

350,

SALVATION ARMY
155 S, OAK ST.
VENTURA, CA 93003

RELIGIOUS

MISSIONARY SERVICES

300,

SAT-7
P,0, BOX 2770
EASTON, MD 21601

RELIGIOUS

MISSIONARY SERVICES

SPORTS OUTREACH INSTITUTE, INC
P.O, BOX 11855
LYNCHBURG, VA 24506

RELIGIOUS

MISSIONARY SERVICES

300,

TEEN CHALLENGE OF SOUTHERN CA
P.O. BOX 1064
VENTURA, CA_93002

RELIGIOUS

MISSIONARY SERVICES

450,

Total from continuation sheets

257 580,

123631 08-03-11
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GRACE PEPPER SMITH FOUNDATION

95-6052292

[Part XV| Supplementary

Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business) any foundation manager

or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

TRINITY COMMUNITY CHURCH
3645 TELEGRAPH ROAD
VENTURA, CA 93003

CHURCH

PROGRAM

GENERAL FUND, DAY
CAMP, SCHOLARSHIP

245,520,

VENTURA RESCUE MISSION
315 NORTH A ST,
OXNARD, CA 93030

RELIGIOUS

MISSIONARY

SERVICES

200,

CHILD EVANGELISM
P.O. BOX 910
SOMIS CA 93066

RELIGIOQUS

LISSIONARY

SERVICES

250,

DAWSON MCALLISTER
P,O. BOX 1835
SPRING HILL, TN 37174

LONE

LELIGIOUS

MISSIONARY

SERVICES

250,

FOCUS ON THE FAMILY

COLORADO SPRINGS, CO 80995

RELIGIOUS

MISSIONARY

SERVICES

250,

DAYSPRING INTERNATIONAL
P.O, BOX 3309
VIRGINIA BEACH, VA 23454

RELIGIOUS

MISSIONARY

SERVICES

450,

GLOBAL RECORDINGS NETWORK

41823 ENTERPRISE CIRCLE NORTH, STE 200

TEMECULA, CA 92590-5682

RELIGIOUS

MISSIONARY

SERVICES

250,

LIFE OUTREACH INTERNATIONAL
P.O. BOX 982000
FORT WORTH, TX 76182-8000

RELIGIOUS

LISSIONARY

SERVICES

300,

NORA LAM CHINESE MINISTRIES
P.O. BOX 24466
SAN JOSE, CA_ 95154

RELIGIOUS

MISSIONARY

SERVICES

250,

TWR
300 GREGSON DRIVE
CARY, NC 27511

RELIGIOUS

MISSIONARY

SERVICES

200,

Total from continuation gheets

123631 08-03-11
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GRACE PEPPER SMITH FOUNDATION

95-6052292

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient It recipient is an individual,
show any relationship to Foundatlc%n Purpose of grant or Amount
tatus o contribution

Name and address (hom in any foundation manager S

a dress (home or business) or substantial contributor recipient
HERE'S LIFE INNER CITY RELIGIOUS MISSIONARY SERVICES
144 EAST 44TH STREET, FLOOR 7
NEW YORK, NY 10164-4352 200,
NAVIGATORS RELIGIOUS MISSIONARY SERVICES
P.O, BOX 6000
COLORADO SPRINGS, CO 80934 250,
TRUTH IN ACTION RELIGIOUS MISSIONARY SERVICES
P,0, BOX 7009
ALBERT LEA, MN 56007 100,

Total from continuation sheets

123831 08-03-11
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Schedule B Schedule of Contributors OMB No. 15450047
(Form 99|(:)), 990-EZ, > 20 1 1
or 990-P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
GRACE PEPPER SMITH FOUNDATION 95-6052292

Organization type(check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( } {(enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 poltical organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

U 0OW 00

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Spectal Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

m For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and It

Special Rules

[:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A){vi) and received from any one contrbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (1) Form 990, Part VIiI, hne 1h, or () Form 990-EZ, Iine 1 Complete Parts | and i

[:] For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that recetved from any one contributor, durnng the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or ammals Complete Parts |, Il, and lil

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, durnng the year,
contnibutions for use exclusively for religious, chantable, etc , purposes, but these contributions did not total to more than $1,000
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the Generat Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions of $5,000 or more during the year > $

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form S90-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12




Schedule B (Form 980, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

GRACE PEPPER SMITH FOUNDATION

Employer identification number

95-6052292

Part | Contributors (see instructions) Use duplicate copies of Part | f additional space 1s needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | CLARINDA CORBIN SMITH TRUST A Person  [_J
Payroll |:]
3696 SHELDON DRIVE 97,520. Noncash [X]
(Complete Part II if there
VENTURA, CA 93003 1s a noncash contnibution )
(@ (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | JUNE MACADAM Person [ XJ
Payroll D
3696 SHELDON DRIVE 13,212. Noncash [ ]
(Complete Part 1! if there
VENTURA, CA 93003 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | MARKLE C. SMITH Person  [X]
Payroli [:,
3696 SHELDON DRIVE 6,553. Noncash [_]
{Complete Part Il if there
VENTURA, CA 93003 Is a noncash contrbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll :]
Noncash [ |
(Complete Part Il if there
1s a noncash contnbution)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll D
Noncash [ |
(Complete Part Il if there
Is a noncash contnbution.)
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person D
Payroll [:]
Noncash |:]

(Complete Part li if there
1s a noncash contribution )

123452 01-23-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF).(2011)

Page 3

Name of organization

GRACE PEPPER_SMITH FQUNDATION

Employer identification number

95-6052292

Part Il Noncash Property (see instructions) Use duplicate coptes of Part |l if additional space 1s needed
(a) ©
No. . (b) i FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part {see instructions)
2200 SHARES CHEVRON CORPORATION COMMON
1 | STOCK
97,520, 01/28/11
(a)
(c)
No.

° . () FMV (or estimate) (d)
from Description of noncash property given . Date received
Part | (see instructions)

(a)
(c)
No.

o o (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)

(a)
(c)
No.

o o {b) FMV (or estimate) (@ )
from Description of noncash property given . Date received
Part | (see instructions)

(a)
(c)
No.

° . ®) X FMV (or estimate) (d) X
from Description of noncash property given . . Date received
Part | {see instructions)

(a)
(c)
No.

o o (b) . FMV (or estimate) ()
from Description of noncash property given A Date received
Part | (see instructions)

123453 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 4

Name of orgamzation Employer tdentification number
GRACE PEPPER SMITH FOUNDATION 95-6052292

Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year Complete columns (a) through (e) and the following line entry. For organizations completing Part 111, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this nformation once )

Use duplicate copies of Part i if additional space 1s needed.

(a) No.
';fOrTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r’tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is heid
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rft\‘ll (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgr:rrtnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
123454 01-23-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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° GRACE PEPPER SMITH FOUNDATION 95-6052292

ﬁORM'990—PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

CITIBANK 108.
UBS: DISCOUNT AMORTIZATION 2.
UBS: T/E 250.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 360.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
AMERICAN CENTURY-GLOBAL GOLD 261. 261. 0.
MORGAN STANLEY ACCOUNT 5,476. 0. 5,476.
TOTAL TO FM 990-PF, PART I, LN 4 5,737. 261. 5,476.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
SINGLE FAMILY RESIDENCE, 26 GLEN ELLEN, VENTURA, ,
CA-NOT RENTED 1
SINGLE FAMILY RESIDENCE, 41 GLEN ELLEN, VENTURA, e’
CA 2 14,400. -
TOTAL TO FORM 990-PF, PART I, LINE 5A 14,400.

22 STATEMENT(S) 1, 2, 3



* GRACE PEPPER SMITH

FOUNDATION

95-6052292

FORM 990-PF

RENTAL EXPENSES

STATEMENT 4

ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 2,496.
REPAIRS 275.
PROPERTY TAXES 3,441.
INSURANCE 750.
UTILITIES 1,392.
- SUBTOTAL - 2 8,354.
TOTAL RENTAL EXPENSES 8,354.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 6,046.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 3,375. 0. 3,375.
TO FORM 990-PF, PG 1, LN 16B 3,375. 0. 3,375.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY TAXES 3,422. 0. 3,422.
PROPERTY TAXES 3,441. 3,441. 0.
TO FORM 990-PF, PG 1, LN 18 6,863. 3,441. 3,422.
23 STATEMENT(S) 4, 5, 6




rGRACE PEPPER SMITH FOUNDATION

95-6052292

. .
FORM 990-PF OTHER EXPENSES

STATEMENT 7

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
UTILITIES 377. 0. 377.
INSURANCE 578. 0. 578.
REPAIRS 170. 0. 170.
BANK CHARGES 468. 8. 468.
FILING FEES 50. 0. 50.
OFFICE EXPENSES 135. 0. 135.
BROKER FEES 635. 635. 635.
REPAIRS 275. 275. 0.
INSURANCE 750. 750. 0.
UTILITIES 1,392. 1,392. 0.
AMORTIZATION 620. 0. 620.
TO FORM 990-PF, PG 1, LN 23 5,450. 3,520. 3,033.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
$5000 CA WATER BOND X 4,984. 5,015.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 4,984. 5,015.
TOTAL TO FORM 990-PF, PART II, LINE 10A 4,984. 5,015.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
AMERICAN GOLD COMMON STOCK 2,962. 4,022.
DIEBOLD COMMON STOCK 6,886. 7,518.
QUALCOMM COMMON STOCK 1,139. 2,735.
CHEVRON CORP COMMON STOCK 20,213. 48,518.
TOTAL TO FORM 990-PF, PART II, LINE 10B 31,200. 62,793.
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* GRACE PEPPER SMITH FOUNDATION 95-6052292

» .
FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 10
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
BUILDING 68,640. 26,728. 41,912.
BUILDING-NOT RENTED 141,357. 0. 141,357.
LAND 261,360. 0. 261,360.
LAND-NOT RENTED 98,923. 0. 98,923.
WATER HEATER-NOT RENTED 875. 0. 875.
TOTAL TO FM 990-PF, PART II, LN 11 571,155. 26,728. 544,427.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 11
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
COMPUTER EQUIPMENT 7,136. 7,136. 0.
LOAN FEES 3,099. 620. 2,479.
TOTAL TO FM 990-PF, PART II, LN 14 10,235. 7,756. 2,479.
25 STATEMENT(S) 10, 11




” GRACE PEPPER SMITH FOUNDATION

95-6052292

FORM '990-PF

LOANS PAYABLE TO OFFICER'S, DIRECTOR'S, ETC.

STATEMENT 12

LENDER'S NAME AND TITLE

MARKLE C. SMITH, PRESIDENT

DATE OF MATURITY INTEREST
NOTE DATE RATE TERMS OF REPAYMENT
10/27/03 .00% REPAYABLE ON DEMAND

SECURITY PROVIDED BY BORROWER

NONE

DESCRIPTION OF CONSIDERATION

PURPOSE OF LOAN

CASH FLOW NEEDS

ORIGINAL
LOAN AMOUNT

FMV OF
CONSIDERATION

BALANCE DUE

0. 10,000.

562,694.

LENDER'S NAME AND TITLE

MC SMITH & JUNE MACADAM TRUST

DATE OF MATURITY INTEREST
NOTE DATE RATE TERMS OF REPAYMENT
10/27/03 .00% REPAYABLE ON DEMAND

SECURITY PROVIDED BY BORROWER

NONE

DESCRIPTION OF CONSIDERATION

PURPOSE OF LOAN

CASH FLOW NEEDS

ORIGINAL
LOAN AMOUNT

FMV OF
CONSIDERATION

BALANCE DUE

0. 14,000.

117,100.

26
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* GRACE PEPPER SMITH FOUNDATION 95-6052292

- _ .
LENDER'S NAME AND TITLE

J HUNTER & CLARINDA CORBIN SMITH TRUST A

DATE OF MATURITY INTEREST

NOTE DATE RATE TERMS OF REPAYMENT
.00% SHORT TERM LOAN
SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN
NONE CASH FLOW NEEDS
FMV OF ORIGINAL

DESCRIPTION OF CONSIDERATION CONSIDERATION LOAN AMOUNT BALANCE DUE

0. 2,500. 2,500.
TOTAL TO FORM 990-PF, PART II, LINE 20, COLUMN B 682,294.
FORM 990-PF MORTGAGES PAYABLE STATEMENT 13
DESCRIPTION BALANCE DUE
COUNTY COMMERCE BANK 196,873.
TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B 196,873.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B STATEMENT 14
EXPLANATION

STATE HAS INDICATED TO THE TAXPAYER IN WRITING THAT NO FILING IS REQUIRED.

27 STATEMENT(S) 12, 13, 14




.. 4962

Department of the Treasury
Internal Revenue Service (89)

Depreciation and Amortization
(Including Information on Listed Property)

P See separate instructions. P Attach to your tax return.

OMB No 1545-0172

2011

Attachment
Sequence No 179

Name(s) shown on return

Business or activity to which this form relates

Identifying number

95-6052292

I Part | | Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |

1 Maximum amount (see instructions) 1
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation 3
4 Reduction in lmitation Subtract line 3 from hne 2 If zero or less, enter -O- 4
5 Dotlar imitation for tax year Subtract hine 4 from ine 1 _If zero or less, enter -0- If married filing separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) {c) Elected cost
7 Listed property. Enter the amount from line 29 7
8 Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11 Business income Iimitation Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2012 Add lines 9 and 10, less line 12 > I 13 ]
Note: Do not use Part Il or Part Ill below for isted property Instead, use Part V
I Part Il I Special Depreciation Allowance and Other Depreciation (Do not include listed property )
14 Special depreciation allowance for quahfied property (other than listed property) placed in service during
the tax year 14
15 Property subject to section 168(f)(1) election 15
16 Other deprecration (inciuding ACRS) 16
rpal‘t in | MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2011 17 l
18 If you are electing to group ‘any assets placed In service during the tax year into one or more general asset accounts, check here > |:]

Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

{b) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use (d)Recovery | o) convention | (f) Method (g) Depreciation deduction
in service only - see instructions) period

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

g 25-year property 25 yrs S/L

h  Residential rental property ! 275 yrs MM SA

/ 27 5 yrs MM S/L
i Nonresidential real property ! 39 yrs MM S/
/ MM S/L
Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System

20a Class life S/L

b 12-year 12 yrs S/L

c 40-year / 40 yrs MM S/L
[ Part IV | summary (See instructions )
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from ine 12, ines 14 through 17, hnes 19 and 20 1n column (g), and line 21

Enter here and on the appropriate lines of your return Partnerships and S corporations - see Instr 22 0.
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attnbutable to section 263A costs 23

}1?2215.111 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2011)
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Form 4562 (2011) Page 2
Part V | Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
¥ amusement )
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for hmits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? L] ves l___] No | 24b If "Yes," 1s the evidence written? D Yes L__| No
b} (c} (e) ) (9) 0]
(a) | (d) 9 (h)
te Business/ Basis for depreciation Elected
Type of property a Cost or P! Recovery Method/ Depreciation
placed in investment (business/investment section 179
(st vehicles first ) service | use percentage| Other basis use only) period Convention deduction cost

25 Special depreciation allowance for qualified isted property placed in service during the tax year and
used more than 50% in a qualfied business use 25

26 Property used more than 50% in a qualified business use

%

%

%

27 Property used 50% or less in a qualfied business use

% S/L -
% S/L -
% S/L -
28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page 1 28
29 Add amounts in column (i), line 26 Enter here and on line 7, page 1 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to ses If you meet an exception to completing this section for
those vehicles

(a) (b) (c) {d) (e) )

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
driven

33 Total miles driven durning the year
Add Iines 30 through 32
Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?

35 Was the vehicle used primanly by a more
than 5% owner or related person?

36 Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles
[ Part VI | Amortization

(a) (b) (c) (d) (e} (f
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section pertod of percentage for this year

42 Amortization of costs that begins durnng your 2011 tax year
LOAN FEES 010511 3,099. 60M 620.
43 Amortization of costs that began before your 2011 tax year 43
44 Total. Add amounts in column (f) See the instructions for where to report 44
118252 11-18-11 . Form 4562 (2011)
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Form 8868 {(Rev _1-2012) Page 2
® .If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | 2 I_Y_]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

[Partil| Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed)

Enter filer’s identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
Fiebyme [GRACE PEPPER SMITH FQUNDATION [X] 95-6052292
:::g":;z:” Number, street, and room or sute no If a P O box, see instructions Social security number (SSN)
return See PO BOX 9 3
instructions | ity town or post office, state, and ZIP code For a foreign address, see instructions

BALBOA ISLAND, CA 92662

Enter the Return code for the return that this application 1s for (file a separate application for each return)
Apphication Return § Application Return
Is For Code {ls For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ (0] Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
MARKLE C. SMITH
® The books are nthecareof p» 3696 SHELDON DRIVE - VENTURA, CA 93003

Telephone No > 805-642-3801 FAXNo p
® |f the organization does not have an office or place of business in the United States, check this box | |____]
® |f this s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN}) If this 1s for the whole group, check this

box P |:] if it 1s for part of the group, check this box P> l:] and attach a list with the names and EINs of all members the extension is for

4 |request an additional 3-month extension of tme unti _ NOVEMBER 15, 2012 |
5 Forcalendaryear 2011 | or other tax year beginning , and ending
6  If the tax year entered in line 5 1s for less than 12 months, check reason L1 intal return 1 Finat return

l:] Change in accounting period
7  Statein detal why you need the extenson _ SEE STATEMENT 14

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a | $ 1 . 098.

b  If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 8b | $ 1,522.
¢ Balance due. Subtract ine 8b from line 8a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 8 | 8§ 0.

Signature and Verification must be completed for Part Il only.
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, ‘

it1s true, correct, and complete, and that | am aujjorized to prepare this form.
720 N s Date P> %3//2—
Form 6868 (Rev 1-2012)

123842
01-08-12
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