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¥

Form 990"‘ P F

or Section 4947

Department of the Treasury

Internal Revenue Service

reateé as a Privat

Return of Private Foundation
a)(1) Nonexempt Charitable Trust

e Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011, or tax year beginning , 2011, and ending ),

Name of foundation A Employer identification number

THE EDWARD E. HILLS FUND 94-6062537

Number and street (or P.O box number if mail 1s not delivered to street address) Room/suste B Telephone number (see the instructions)

119 SHERIDAN WAY (707) 254-1172

City or town State ZIP code

WOODSIDE CA 94062 C  If exemption application 1s pending, check here ™ []

G Check all that apply. Initial return Imtial Return of a former public charnty D 1 Foreign organizations, check here » D
Final return Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, check

H

Check type of organization-
ﬂ Section 4347(a)(1) nonexempt charitable trust

L] Section 501(c)(3 exempt private foundation
Other taxable private foundation | E

Fair market value of all assets at end of year
(from Part I, column (c), line 16)

>3

10,914,805,

J Accounting method: [X]Cash
D Qther (specify)
(Part I, column (d) must be on cash basis.)

L | Accrual
F

-]
-
>[1

here and attach computation

If private foundatton status was terminated
under section 507(b)X(1XA), check here

If the foundation 1s 1n a 60-month termination
under section 507(b)Y1XB), check here

fRarEl] Analysis of Revenue and

Expenses (The total of amounts n
columns (b), (¢), and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions).)

(a) Revenue and
expenses per books

mcZm<m

1 Contnbutions, gifts, grants, etc, received (att sch)

2 ck*» if the foundn 15 not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securties

5a Gross rents

b Net rental income
or (loss)

(b) Net investment
income

(¢) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

By

4,030.

4,030.

62 Net gain/(loss) from sale of assets not on line 10

Gross sales price for all
assets on line 6a

7 Capttal gain net income (from Part IV, line 2)
8 Net short-term capital gain .

9 Income modifications
10a Gross sale&s less

a?lowances

b Less Cost of
goods sold .

¢ Gross profit/(loss) (att sch)

11 Other income (attach schedule)

12 Total. Add hnes 1 through 11

4,030.

4,030,

o2Z>» OZ=-=>IMVO

OMNZMUXM MEK=~D>V4N=Z~FT0>

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages .
15 Pension plans, employee benefits
16a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch) .

Interest

Taxes (attach schedule)ses instrs)

Depreciation (attach
sch) and depletion

Occupancy

Travel, conferences, and meetings
Printing and publications

Other expenses (attach schedule)
See Line 23 Stmt

L-19 stmt

67,000.

22,333,

7,885.

2,628.

16,628.

16,628.

190, 711.

182,277.

8,434.

24 Total operating and administrative

expenses. Add ines 13 through 23
Contnbuhons, gifts, grants paid

Total expenses and dlsbursements
Add lines 24 and 25 .

25
26

282,224.
590,155,

872,379.

27 Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements .

b Net investment income (if negative, enter -0-)
€ Adjusted net income (if negative, enter -0-)

RN

223,866.

223,866.

-868,349. (1N
S

BAA For Paperwork Reduction Act Notice, see |nsct|ons

58,358.

590,155.

648,513,

12/02/11

Form 990-PF (201 1) ’L.‘\




Form 990-

PF (2011) THE EDWARD E. HILLS FUND

94-6062537 Page 2

Attached schedules and amounts i the description

Beginning of year

End of year

Balance Sheets column shoutd be for end-of-year amounts onty
(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

w N =

8
9
10

n=-mnuny

1

12
13
14

15
16

Cash — non-interest-bearing

Savings and temporary cash investments

Accounts receivable >

Less: allowance for doubtful accounts ™

Pledges receivable . >

Less. allowance for doubtful accounts ™

2,626,572,

2,099,851,

2,099,851,

Grants receivable

Recetvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans recevable (attachsch) . »_ |
Less: allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges

a Investments — U.S. and state government
obligations (attach schedule) .

b Investments — corporate stock (attach schedule) .
¢ Investments — corporate bonds (attach schedule)

Investments ~ land, bulldlngs and
equipment: basis

Less. accumulated depreciation
(attach schedule) . >

Investments — mortgage loans

Investments — other (attach schedule)

Land, buildings, and equipment: basis ™ _ 8,101, 69
Less: accumulated depreuat]on

(attach schedule) . . > 149,455.

7,968,867.

7,952,239.

8,000,000.

1,139,954.

814, 954.

814,954.

Total assets (to be completed by all filers —
see the instructions Also, see page 1, item I)

11,735,393.

10,867,044.

17
18
19
20
21

|mm—4-r-w>—r

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other dlsquallfled persons

Mortgages and other notes payable (attach schedule) .

Other habilities (describe ™ )

Total liabilities (add lines 17 through 22)

24
25
26

20 w-mMLK> -mzZ
88N

omoOozZPrr>»m 0ZCT

30
K]

e 10

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarnily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

11,735, 393.

10,867,044.

Paid-n or capital surplus, or land, building, and equipment fund
Retained earmings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions) .
Total liabilities and net assets/fund balances

11,735,393.

10,867,044.

(see instructions)

11,735,393.

10,867,044.

Lo ____

| Analysis of Changes in Net Assets or F und Balances

1 Total net assets or fund balances at begmnlng of year — Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 11,735,393.
2 Enter amount from Part I, line 27a 2 ~-868,349.
3 Other increases not included in line 2 (itemize) . Y 3
4 Addlines1,2,and3 .. . 4 10,867,044.
5 Decreases not included in line 2 (itenuze) . N 5
6 Total net assets or fund balances at end of year (line 4 minus hine 5) — Part Ii, column (b), line 30 6 10,867,044.
BAA TEEA0302 07/14N11 Form 990-PF (2011)




Form 990-PF (2011) THE EDWARD E. HILLS FUND

94-6062537 Page 3
_IIEICapitaI Gains and Losses for Tax on Investment Income . .
. How acquired €) Date acquired Date sold
2- étagrblitn?:ﬂdwgiﬁgzgé hgrkclz';%zocg gt?&er%goslga(%g MrLeCa'C%Sr:\ar}ghy) (';)_—_ Fl;zrg\t?;: ((mt))nth. da;’:? year) (mgnZh, day, year)
Ta
b
c
d
e
(e) Gross sales price () Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
(i) Fair Market Value () Adjusted basis (k) Excess of column (1) gain minus column ?k). but not less
as of 12/31/69 as of 12/31/69 over column ()), if any than -0-) or Losses (from column (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss). {:; !(Jlggls:)’alesr?t:rnfgf :2 Eg:tt : ::22 ; —I_ ,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, line 8, column (¢) (see instructions). If (loss), enter -0- _l—
|n Part |, line 8 3

Quallflcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If ;sectlon 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

|:| Yes

No

1 _Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year
beginning n)

(c)
Net value of
noncharitable-use assets

(b)
Adjusted qualifying distributions

@

Distribution ratio

(column (b) divided by column (c))

2010 710,785. 12,029,432, 0.05%087

2009 724,500. 13,013,900. 0.055671

2008 777,508. 14,126,312. 0.055040

2007 775,428. 15,659,280. 0.049519

2006 612,122, 15,453,449. 0.039611

Total of ine 1, column (@  .... .. . . 2 0.258928
Average distribution ratio for the 5-year base period — divide the total on iine 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.051786

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 .. 4 11,130,564.

5 Multiply line 4 by line 3 . . . . 5 576,407.

6 Enter 1% of net investment income (1% of Part I, line 27b) .. . ... 6 0.

7 Add lines 5 and 6 .o . . . A . 576,407.

8 Enter qualifying distributions from Part XI{, ine 4 .. ee 8 648,513.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

BAA

TEEA0303 0711411

Form 990-PF (2011)




Form 990-PF (2011) THE EDWARD E. HILLS FUND

94-6062537

Page 4

Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4340(e), or 4948 — see instructions)

1 a Exempt operating foundations descnbed in sechion 4940(d)X2), check here > D and enter 'N/A' on line 1.
Date of ruling or determination lette. (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here * .and enter 1% of Part |, line 27b
¢ Ali other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I ling 12, column (b) _
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0- 2 0.
3 Add lines 1 and 2 3 0.
4 Subbtle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Olhers enter 0 ) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2011 estimated tax pmts and 2010 overpayment credited to 2011 6a 5,536.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . 6¢c
d Backup withholding erroneously withheld . . 6d
7 Total credits and payments. Add lines 6a through 6d . . .o 7 5,536.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Taxdue. If the total of hnes 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid .. * 10 5,536.
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax > 5,536 L Refunded >l 11
' j| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any pohitical campaign?
b Did 1t spend more than $100 dunng the year (either directly or indirectly) for pohtical purposes
(see the instructions for definition)?
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenials published

or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year
(1) On the foundation > S (2) On foundation managers >3S

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on

foundation managers > S
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes, ' aftach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articles

of incorporation, or bylaws, or other similar instruments? /f ‘Yes,* attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If ‘Yes,’ has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f ‘Yes," complete Part I, column (c), and Part)(V . 7| X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) .»
CA - California
b If the answer s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,' attach explanation . ...... .. .... 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1;((5)
for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If ‘Yes,' complete Pa 9 X
10 Did any persons become substantial contributors durlng the tax year? If 'Yes,' attach a schedule I/sl/ng their names
_and addresses. . 10 X
BAA Form 990-PF (2011)

TEEAQ304 07/14/11




94-6062537 Page 5

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If ‘Yes', attach schedule (see instructions) AN X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

adwvisory privileges? If 'Yes,' attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon7 13 | X

Website address . ®"N/A
14 The books are in care of » DAVID G WEHLITZ __ Telephoneno > (707)

Locatedat> P_O BOX 2790, _ __________NaPp, CA _ ZIP+4» 94558 _ ___ ____
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF n lieu of Form 1041 — Check here .

and enter the amount of tax-exempt interest received or accrued during the year . . ... Lo >| 15 |

16 At any time during calendar year 2011, did the foundation have an interest in or a S|gnature or other authorlty over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22.1 [f ‘Yes,' enter the name of the
forelgn country »

AVIIEBIN Statements Regarding Activities for Which Form 4720 May Be Required
Flle Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):
(1) Engage 1n the sale or exchange, or leasing of property with a disqualified person?

No

No
No
No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facmtles to (or accept them from) a dlsquallfled person7
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .

(5) Transfer any income or assets to a dlsquahfled person (or make any of either available
for the benefit or use of a disqualified person)? .

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days.) . . . I:l Yes No

b If any answer I1s ‘Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . . .. . > D

¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 201 1? .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 49420{(5)):

a At the end of tax year 2011, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 20117 . ..
If 'Yes,' list the years ™ 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Ilst the years here
> 20 , 20 , 20 ,20_

3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? e e e e D Yes No

b If 'Yes,' did it have excess business holdings in 2011 as a resuit of (1) any purchase by the foundation
or dlsquallfled persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
3' the Commussioner under section 4943(c) ) to dispose of holdings a guwed by glft or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
deterrmine if the foundation had excess business holdings 1n 2011.) e e

4a Did the foundation |nvest during the year any amount in a manner that would 1eopard|ze its
charitable purposes? . .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
|eopardize its chartable purpose that had not been removed from ;eopardy before the first day of
the tax year beginning in 2011? . .

BAA Form 990-PF (2011)

TEEAQ305 07/14/11




THE EDWARD E. HILLS FUND

Statements Regarding Activities for Which Form 4720 May Be Required (contlnued)

Sa Durlng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?

(3) Prowvide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see lnstructlons)

(5) Provide for any purpose other than religious, charitable, scientsfic, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If any answer I1s "Yes' to 5a(1)-(5), did any of the transactions fail to quali
described in Regulatlons section 53.4945 or in a current notice regardlng

(see instructions)? .

1saster assistance

Organizations relying on a current notice regardlng disaster assistance check here

¢ If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If 'Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the ;ear receive any funds, directly or |nd|rectly, to pay premlums

on a personal benefit contract?

[:]Yes E No

3

ENO
E]No

Yes
Yes

]

[:l Yes
[:] Yes

under the exceptions
.» D
I:] Yes El No

D Yes . No

b Did the foundation, during the year, pay premiums, directly or mdtrectly, on a personal beneflt contract"

If 'Yes' to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transactlon”

DYes . No

No
No

and Contractors

i Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(@) Name and address

(b) Title, and average
hours per week
devoted to position

(¢) Compensation
(if not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

SEE STATEMENT 1

2 Compensation of five highest-paid employees (other than those incl

uded on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_—— e — e — — — — —  —— — —————— —

Total number of other employees paid over $50,000

None

BAA

TEEA0306

12/05/M1

Form 990-PF (2011)



PF (2011) THE EDWARD E. HILLS FUND 94-6062537 Page 7
i Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services . . > None

List the foundation's four largest direct chantable activities during the tax year. Include refevant statistical information such as the number of

Summary of Direct Charitable Activities

organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 ]
2 _ _ ...
All other program-related investments. See instructions.
3 ]
Total. Add lines 1 through3 . . .. . L . .. . >
BAA Form 990-PF (2011)

TEEAQ307  09/01/11




94-6062537 Page 8

see instructions.)

Bl Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) dlrectly in carrying out charitable, etc, purposes:
a Average monthly fair market value of securities .

b Average of monthly cash balances .
¢ Fair market value of all other assets (see instructions)
d Total (add lines 1a, b, and ¢)
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) . . . L 1e|

i

2 Acquisition indebtedness applicable to line 1 assets
3 Subtract line 2 from line 1d
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) .
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
6 Mummum investment return. Enter 5% of line 5

1a

1b 2,312,311.
1c 8,987,754.
id 11,300,065.
2

3 11,300,065.
4 169,501.
5 11,130,564.
6 556, 528.

and certain foreign organizations check here » [ Tand do not complete this part.)

f Distributable Amount (see mstructbns) (Section 4942(j)(3) and (j)(5) pnvate operating foundations

1 Minimum investment return from Part X, line 6 L. 1 I 556,528.
2a Tax on investment income for 2011 from Part VI, line 5 . . 2a 0.

b Income tax for 2011. (This does not include the tax from Part VI.) Co 2b

¢ Add lines 2a and 2b . 2c 0.
3 Distributable amount before adlustments Subtract line 2¢ from line 1 3 556,528.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 556,528.
6 Deduction from distributable amount (see mstructlons) . 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIH hne 1. 7 556, 528.

| Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:

a Expenses, contributions, gifts, etc — total from Part |, column (d), ine 26 1a 648,513.

b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: m

a Suitability test (prior IR§ approval required) . 3a

b Cash distribution test (attach the required schedule) 3b

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII Ilne 4 4 648,513.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 648,513.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax i those years.

BAA

TEEAQ308 12/05/11

Form 990-PF (2011)




94-6062537 Page 9

(b) (c) (d)
Years prior to 2010 2010 2011

1 Distnibutable amount for 2011 from Part X,
line 7

2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years: 20, 20 Y

L. . ' 556,528,

3 Excess drstributions carryover, if any, to 2011. 2oy ST # oo - "5’:;' e
a From 2006 . 0. T AR R A
bFrom 2007 . 0. S S T A Sl A
¢ From 2008 71,192, S T N L,
d From 2009 . 73,805. wWoRIeT w D e A O A
eFrom2010 . 109,313. e e o e : g
f Total of hnes 3a through e R d

4 Qualfying distributions for 2011 from Part < : el e ; , ';:,: C SRR s o

Xl lned: > S 648,513.
a Applied to 2010, but not more than line 2a

Sy i , "
4 "fg%gy T ,gg% . ;‘i
——

'

b Applied to undistributed income of prior years
(Election required — see instructions)

5

i, ” < ‘3 ra
WS 5%’?.‘“ .

KT

¢ Treated as distributions out of corpus
(Election required — see Instructions)

TGN B
R (AU 1 AN
L L o NEE 3 !
B r«t@\@%{,‘,&é .~§ 'sz» £
LS Sl B

) IR A I S N ]
d Applied to 2011 distributable amount e B g TP B BRCCR 556,528.
TR T RBAT ral  a e e T T A
e Remaining amount dstributed out of corpus ARG S T ST IR SR
=

5 Excess distributions carryover applied to 2011
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line §

v,
iy ol
RER

i

o A

Lo ;‘»J.zg ?fﬁ:f :

A W

0. is. g

A Y

PR

b Prior years' undistributed income Subtract
line from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from iine 6b. Taxable
amount — see instructions

e Undistributed income for 2010. Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2011, Subtract lines
4d and 5 from line 1. This amount must be
distributed 1n 2012

7 Amounts treated as distributions out of i o ‘ - .
corpus to satisfy requirements imposed . ‘ . s -
by section 170(b)(1)(F) or 4942(g)(3) . .
(see instructions) . . . .

8 Excess distributions carryover from 2006 not

applied on line 5 or line 7 (see instructions) . 0. ) ' ’ .
9 Excess distributions carryover to 2012. . .
Subtract lines 7 and 8 from line 6a . 346,295. )
10 Analysis of line 9: " '
a Excess from 2007 0.F . ‘
b Excess from 2008 71,192 P . ,
¢ Excess from 2009 . 73,805. ; % - [
d Excess from 2010 . 109, 313. - I
)

e Excess from 2011 91, 985. I
BAA Form 990-PF (2011)

TEEA0309 07141




Form 990-PF (2011) THE EDWARD E. HILLS FUND 94-6062537 Page 10
IBEEXIVAR Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

lalf the foundation has received a ruling or determination letter that it 1s a private operatlng foundation, and the ruling
1s effective for 2011, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operatlng foundation descnbed in sectlon n 4942()(3) or 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed ..

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year histed .

d Amounts included m line 2¢ not used d|recﬂy
for active conduct of exempt activibes

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
aiternative test rehed upon:

a 'Assets' alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(D(3)B)(1) .

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ ‘Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942(DEXBX1u)

‘ (3) Largest amount of support from
an exempt organization

Q) Gross investment income .
BARPVE Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contrnibuted more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ . if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

\ b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEAG310  07/14/11 Form 990-PF (2011)




Form 990-PF (2011) THE EDWARD E. HILLS FUND 94-6062537 Page 11
¥ 4| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

If rectpient is an individual,

Recipient show any relationshup to | Foundation Purpose of grant or
any foundation manager or | Status 0{ contribution Amount
Name and address (home or business) substanbiat contributor recipien

a Paid during the year
SEE STATEMENT 7

590, 155.

Total . . L > 3a 590, 155.
b Approved for future payment

Total . . . L > 3b
BAA TEEAQS01  07/14/1 Form 990-PF (2011)




Form 990-PF (2011) THE EDWARD E. HILLS FUND 94-6062537 Page 12

A%| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514

(e)
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See Instructions)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

4 Diwidends and interest from securities

5 Net rental income or (loss) from real estate.

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income el
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue.

O ooN»

[ - S s T -

12 Subtotal. Add columns (b), (d), and (e) 4,030.
13 Total. Add line 12, columns (b), (d), and (e) 13 4,030.
(See worksheet in line 13 instructions to verify calculations.)

]
-

| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A

BAA TEEA0502 0714/11 Form 990-PF (2011)




Form 990-PF (2011) THE EDWARD E. HILLS FUND 94-6062537 Page 13

-Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of-

(1) Cash
(2) Other assets
b Other transactions: !
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchanitable exempt organization . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b (3) X
(4) Reimbursement arrangements 1b (4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations . 1b (6) X
j ¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
} d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
4 the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no. (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation dlrectlff or indirectly affiltated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:| Yes El No

b if 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization () Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparar (ofher thaql payer) 1s based on all information of which preparer has any knowledge

Si . May the RS discuss
s ) Lo  Gf2 v Pesidud_ [EEEE
Daf ! ’ y

?
‘ Sig/fature of officer or tn’stee I ) N4 _ Tile X1 ves Sh No
i Print/Type preparer's nafne PregRarer's sighat Date ] Check D ot PTIN
| Paid DAVID G WEHLITZ ST |13~ |setempopes  |P01210550

Preparer |[Frmsname  * PRIVATE FINANCYAL SERVICES CORPORATION Fims EN>  79- 302 7922
Use only Firm's address ®* PO BOX 2790
NAPA CA 94558 Phone no (707) 254-1170
BAA Form 990-PF (2011)

TEEAQ503 07/15N11




OMB No 1545.0172
fom 3562 Depreciation and Amortization
(Including Information on Listed Property) 201 1
Department of the Treasury . . Attachment
Internal Revenue Service ~ (99) > See separate instructions. > Attach to your tax retum. Sequence No. 179
Name(s) shown on return identitying number
THE EDWARD E. HILLS FUND 94-6062537

Business or activity to which this form relates
Form 990-PF page 1

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see instructions) - L e e 1
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) 3
4 Reduction in imitation. Subtract line 3 from line 2. If zero or less, enter -0- .. 4
5 Dollar imitation for tax year Subtract ine 4 from line 1 If zero or less, enter -0- If married filing
separately, see instructions . .. 5
6 (@) Description of property (b) Cost (business use only) (C) Elected cost
7 Listed property Enter the amount from line 29 . . L?
8 Total elected cost of section 179 property Add amounts In column (c), ines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or ine 8 e .. R 9
10 Carryover of disallowed deduction from hne 13 of your 2010 Form 4562 .. . . . . ..... 10
11 Business income hmitation. Enter the smaller of business income (not less than zero) or I|ne 5 (see |nstrs) 1
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than fine 11
13 Carryover of disallowed deduction to 2012. Add lines 9 and 10, less line 12 L EER

Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V
AR Special Depreciation Allowance and Other Depreciation (Do not include Iisted property.) (See instructions )

14 Special depreciation allowance for qualified property (other than listed property) placed In service during the

tax year (see instructions) . 14
15 Property subject to section 168(f)(1) election . . C. 15
16 Other depreciation (including ACRS) .. . 16
MACRS Depreciation (Do not include Ilsted property.) (See instructions.)
Section A

17 MACRS deductions for assets placed in servnce in tax years beginning before 2011

18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here

(a) (b) Month and () Basis for deprematlon (d) () () (g) Depreciation

Classification of property year placed (businessiinvestment use Recovery period Convention Method deduction
In service only — see instructions)

19a 3-year property
b 5-year property
€ 7-year property
d 10-year property
e 15-year property
f 20-year property

___ 9 25-year property . s . 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property . 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property . MM S/L
Section C — Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a Class Iife . S/L
b 12-year . 12 yrs S/L
¢ 40-year . 40 yrs MM S/L
I@ﬁl Summary (See instructions.)
21 Listed property Enter amount from line 28 . e N
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and hine 21 Enter here and on
the appropriate lines of your return, Partnerships and'S corporations — see instructions . e .. 22 16,628.
23 For assets shown above and placed in service during the current year enter
the portion of the basis attributable to section 263A costs . 23

BAA For Paperwork Reduction Act Notice, see separate mstructlons. FDIZ0812 05/20M1 Form 4562 (2011)



Form 4562 (2011)

THE EDWARD E. HILLS FUND

94-6062537

Page 2

— recreation, or amusement )

Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment,

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,

columns (a) through (c¢) of Section A, all of

ection B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for hmits for passenger automobiles.)

24 a Do you have evidence to support the business/investment use claimed?

ﬂYes |—J

No |24b if 'Yes,' is the evidence written?

I_I Yes T_TNo

@ (b) By s(.ﬁlss . (C)) (e ® ()] W) EI( 2 ;
8 for d t D ecte:
DPenEeTmap =t | Cachee | mvesiment other bosts Gusncssinvostment | oot | comenion Sotuchon section 179
percentage use only)
25 Special depreciation allowance for qualified listed property placed in service duning the tax year and
used more than 50% In a qualified business use (see Instructions) 25
26 Property used more than 50% in a qualified business use:
27 Property used 50% or less in a qualified business use:
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 l 28

29 Add amounts In column (1), line 26. Enter here and on line 7, page 1

Section B —

Information on Use of Vehlcles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,’ or related person. !f you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30 Total business/investment miles dnven
during the year (do not include
commuting miles) .

31 Total commuting miles driven during the year

32 Total other personal (noncommutlng)
miles driven

33 Total miles driven during the year Add
lines 30 through 32 .

34 Was the vehicle available for personal use
during off-duty hours?

35 Was the vehicle used primarily by a more
than 5% owner or related person?

36 is another vehicle available for
personal use?

(a) (b) (c) d) (e) ®
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
Yes No Yes | No Yes No Yes No Yes No Yes No

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than

5% owners or related persons (see instructions).

37 Do you maintain a written pohcy statement that prohlbxts all personal use of vehicles, |nclud|ng commuting,

by your employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the

vehicles, and retain the information received?

41 Do you meet the requirements concerning qualifted automoblle demonstration use? (See mstructrons.)
Note: If your answer to 37, 38, 39, 40, or 41 is Yes,' do not complete Section B for the covered vehicles

Yes No

—

IRSTVIEE Amortization

@) ®) © (C)) (e) ®
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section peniod or for this year
percentage
42 Amortization of costs that begins during your 2011 tax year (see instructions):
43 Amortization of costs that began before your 2011 tax year 43
44 Total. Add amounts in column (f). See the instructions for where to report 44

FDIZ0812 05/20/11

Form 4562 (2011)




Lo | abed L1Re/60  103ENIDS SDOO =D ‘PAISII =T 0OINy =y 'PIoS = S :9p0D
82991 ZsT'peI S50 ‘16¥ SL9°'8 0 0EL'66% STYLOL
829 ‘91 2sST el SS0°T6¥ SL9'8 0 0€L'66F 9Y3IX ¥OI¥d TYIOLENS
zs8 80T OW/8G0ST [00°ST (92978 00°001 9z9°8 O0T/ST/TT ONINMY ITEYLS
692 G6S XH/9000C | 00°L [9€5°T 9€6°T 00°00T TLO’'E 60/10/11 Y3IddTHD AOOM
6¥2'T 89L°2 AH/9000Z [ 00°L [BET'L 6ET L 00°00T LLZ’'vI 60/10/%0 dnnd
v08 619°¢E XH/9000Z | 00°L [2€P ‘9 00°001 ZEV 9 80/81/20 dund
LT €18°C AH/90002 00°S [S86°C 00°00T S86°C 90/0€/90 YILNdRod
¥0z’z ezt KH/LTY 00°0T|8€0°2T 00°00T 8€0°22 S0/ST1/90 YOLIVEL
0 069°'1 AH/L1TY 00°6 [069°T 00°00T 069°T S0/ST/%0 INIHAINO3 YIALNAROD
6 s8¢ WH/1S 00°6£|268°T 00°00T z68°1 S0/10/20 SINIWIAOHAWT
0 6v9°2 XAH/1TY 00°G |6¥9°2 00°00T 6¥9°2 $0/82/60 FEMETIGR)
88¥Y LT'E KH/LTY 00°0T[T88'% 00°001 188°% Y0/ET/TO ST00%
0 89602 AH/ITY 00°G [896°0¢7 00°00T 89502 b0/T0/T0 MONY¥L
TIPS ‘0T €9L'EL WH/'TS 00°6€[029°0T¥ 00°00T 029 ‘0T¥ €0/0T/21 SININIAOUAWT
) NOILYIOJYdIa
3JUBMO| 9
:owﬁ"w._ﬂwuo :o_«wwﬂohnoc :wwunm.:ho M m_nw__w.wm_oo _._o__«uu_wu%..___mw.n 6.1 uondag ah_mw_:m pue G:w_m %v 18U) w_”_._wnww p0) uonduasaq 1assy
LESZ909-76 T o@bed - J3d066 wioj
LLOZ TT10C ZIedx XeJ aNNd STTIIH *d d¥9¥YmMdd JHL

yoday uoneziyowy pue uonerdrasdaqg

295 w04



L Jo | 9bed LL/60/60  LOLEAIQ SDOO =0 'PAISII=7'0INY = ¥ 'Pl0S = S :3po)
82991 ZST'v2T SS0°T16% SL9‘8 0 0EL’'66% STYIOL
82997 ST 'veT GG016% SL9’8 0 0EL'66Y dV¥3A Y0I¥d TY10Lans
zs8 80T OR/9d0ST [00°5T[929'8 00°00T 929’8 0T/ST/T11 ONINMY JITAVLS
692 S66S KH/8400Z | 00°L [9€S’T 9ES T 00°00T ZLo’E 60/T10/11 ¥3IAJIHD AOOM
662°T 89L°2 KH/€9Q00Z | 00°L [BET’L 6ET'L 00°00T LLZ BT 60/T0/%0 dWnd
v08 619°€ AH/€A00Z | 00°L fZev’9 00°00T ZEV ‘9 80/81/20 annd
LT €18°C XH/8400Z | 00°G |586°2 00°00T G86°C 90/0£/90 YILOdWOD
v0T’e 22121 AH/LTY 00°0T[8€0°22 00°00T ge0‘ze S0/ST/90 YOLOVYL
0 069°T XH/LTY 00°S (0691 00°00T 0691 S0/ST/%0 INIWAINOT YIINAROD
6% 682 RW/1S 00°6€|268°T 00°00T 681 S0/10/20 SINIWIAOYARI
0 6v9°C KH/ LTV 00°G |6%9°2C 00°00T 669°C ¥0/82/60 YILNIWOD
88% L1’e XH/1TY 00°0T|T88"% 00°00T 188°% v0/€T/T0 STO00L
0 895°0¢C AH/LTY 00°S {8956°02 00°00T 895’02 v0/T0/T0 MON¥L
TIPS 70T €9L'EL /1S 00°6€{029'0T¥ 00°00T 029°0TY €0/01/21 SINIWIAOYANI
: NOIIVIDIYAAA
aouaIdjald | uonepaudag | uonepaudag | uonuaauo) an siseq :wwuﬂw%h_ ag uoyod m..w\m ueq (puej jojau) | admag 200 uonduasaq 1ass
puaunsnipy | juaung soud /PoaW | aiqeraidag | “OREGCPD |6LLUORSS | el P 1509 ualeg [P0 UONCUISIQIBSSY
LEGZ909-F6 1 oped - 33066 WIOJ
LLOZ TIT0C IedX XeL aNQd STTIIH "d q¥¥Mmdd dHL

yoday uoneidaidag xe ] wnwiul sARRUIdYY

295 uuog




78

For 1068) 20 11

Ere ralandar vase 2011 A tav



- 78

Summary Schedule of Mineral Interest Information

For calendar year 2011, or tax year beginning

, 2011, and ending

\dentifying Numbers 94-6062537

56-2326847

Name
EDWARD E HILLS
FOUNDATION

LR GROWTH FUND, L.P.

Income and Expenses

Gross income ...
Ordinary Expenses:

Royalty paid
Severance tax
Depreciation
Amortezation e e
Operatingexpenses . . . .. ... .. ...
Dry hole costs .
Overhead expenses (mcludes overhead depreclanon)
Depletion (non-oil and gas interests)

Total allowable expenses
Net income before separately stated items

Separately Stated Items:
Section 179 expense
Intangible drilling costs
Section 754 depreciation .
Section 754 amortization . .
Separately allocated depreciation
Separately allocated amortization

Section 704{c) depreciation ... .. .. ... ... . . T

Section 704(c) amortization
Total separately stated items ...
Net income

Oil and Gas Depletion Information

Total cost depletion
Total percentage depletion avaliable

Tentative Depletion

Working Interest:

Cost depletion

% depletion
Royaly Interest:

Cost depletion

% depletion . .
Allowable tentative depletion (before 65% lrmrtanon)

Preference Information

Excess percentage depletion from non-oit and gas interests

Gross income from oil, gas and geothermal properties

Deductions allocable to oil, gas and geothermal properties (excludmg tax preference deprecratron)

Excess intangible drilling cost
125481 08-18-11

77260304 768001 MARRTEGT.RG

2Nn11

1,301.

724.

2,025,

-2,025.

, -2,025.

...... 19.
............. 19.
...... L.
78
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THE EDWARD E. HILLS FUND 94-6062537

Form 990-PF, Page 1, Part I, Line 23

Line 23 Stmt

Other expenses: Rev/Exp Book | Net Inv Inc | Ad) Net Inc | Charity Disb
SEE STATEMENT 5 12,651, 4,217. 8,434.
SEE STATEMENT 6 178,060. 178,060.

Total 190,711. 182,277. 8,434.

Form 990-PF, Line 19
Allocated Depreciation

Description Date Costor | Prior Yr. | Mthd | Life | Current Net Adjusted
Acquire Basis Depr Depr Invest Net
Income Income
IMPROVEMENTS 12/10/03 410620 737631 SL 39.00| 10541
TRUCK 01/01/04 20568 20568 | ALT 5.00 0
COMPUTER 09/28/04 2649 2649 | ALT 5.00 0
TOOLS 01/13/04 4881 3172 | ALT 10.00 488
IMPROVEMENTS 02/01/05 1892 285 | SL 39.00 49
TRACTOR 06/15/05 22038 12122 | ALT 10.00 2204
COMPUTER EQUIPMENT | 04/15/05 1690 1690 | ALT 5.00 0
COMPUTER 06/30/06 2985 2813 | 200DB} 5.00 172
PUMP 02/18/08 6432 3619 | 200DB| 7.00 804
PUMP 04/01/09 14277 2768 200DB| 7.00 1249
WOOD CHIPPER 11/01/09 3072 5951 200DB}| 7.00 269
STABLE AWNING | 11/15/10 8626 108 ] 150DB| 15.00 852
Total

Form 990-PF, Page 2, Part I, Line 15
Other Assets Stmt

Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
SEE STATEMENT 8 1,139,954. 814,954. I 814,954.

Total 1,139,954. 814,954. 814, 954.




THE EDWARD E. HILLS FUND

INFORMATION OFFICERS, DIRECTORS, TRUSTEES, ETC.

STATEMENT 1

NAME & ADDRESS

INGRID VON MANGOLDT HILLS
119 SHERIDAN WAY
WOODSIDE, CA 94062

KEITH KELSON
123 BURLWOOD DRIVE
SCOTTS VALLEY, CA 95066

KEN MONNENS
1350 LAKE STREET
SAN FRANCISCO, CA 94118

WILLIAM S. BREALL, MD
1150 BUSH STREET, SUITE 4A
SAN FRANCISCO, CA 94109

JOSEPH M BREALL
1255 POST STREET, SUITE 800
SAN FRANCISCO, CA 94109

12/31/11

TITLE &
TIME

DIRECTOR
PRESIDENT
PART

DIRECTOR
PART

DIRECTOR
PART

TREASURER
PART

SECRETARY
PART

COMP

!

60,000

1,000

2,000

2,000

2,000

CONTRIB TO
EMPLOYEE
BENE PLAN

NONE

NONE

NONE

NONE

NONE

EXPENSE
ACCOUNT

NONE

NONE

NONE

NONE

NONE




THE EDWARD E. HILLS FUND

DIVIDENDS & INTEREST
12731111

STATEMENT 2

DIVIDENDS
WELLS FARGO BANK - CHECKING

TOTAL

INTEREST
WELLS FARGO BANK - SAVINGS
WELLS FARGO BANK - BROKERAGE

TOTAL

TOTAL DIVIDENDS & INTEREST

44

2,928

1,058

3,986

4,030
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THE EDWARD E. HILLS FUND
LEGAL, ACCOUNTING, & OTHER PROFESSIONAL FEES
12731711

STATEMENT 4

ACCOUNTING FEES
PRIVATE FINANCIAL SERVICES CORP 3,870
JANA KLASONS 4,015

TOTAL 7,885




THE EDWARD E. HILLS FUND

STATEMENT 5

INSURANCE

LICENSE & FILING FEES

ADVISOR FEES

MAINTENANCE

MEETING EXPENSE

OFFICE EXPENSE

DUES & SUBSCRIPTIONS

BANK FEES

TOTAL

OTHER EXPENSES
12,3111

8,690
30
2,000
268
544
885
199

35

12,651




THE EDWARD E. HILLS FUND

STATEMENT 6

SEDONA EXPENSES
12131711
AUTO COSTS 3,158
CONSULTANT 3,750
INSURANCE 3,278
LEGAL FEES 2512
PROPERTY TAXES 63,474
RANCH ASSISTANT 25,696
RANCH FOREMAN 53,647
REPAIRS & MAINTENANCE 13,263
TRAVEL 1,213
UTILITIES 8,069
TOTAL 178,060




THE EDWARD E. HILLS FUND

CHARITABLE DISTRIBUTIONS
12/31/11
STATEMENT 7

ORGANIZATION

AMERICAN RED CROSS 1,000
BEST FRIENDS ANIMAL SOCIETY 3,000
CALIFORNIA ACADEMY OF SCIENCES 10,000
CALIFORNIA PACIFIC MED FOUNDATION 1,000
CHRISTIAN CENTER SCHOOL 4,947
CONSERVATION INTERNATIONAL 110,000
CHRONICLE SEASON OF SHARING FUND 5,000
CRISSY FIELD DOG GROUP 1,000
DAVID LYNCH FOUNDATION 2,000
EPISCOPAL CHARITIES 10,000
FREEMAN SPOGLI INSTITUTE 150,000
HOOVER INSTITUTION 10,000
JOHN BURTON FOUNDATION 2,500
MARINE MAMMAL CENTER 5,000
NAT'L ENDOWMENT FOR DEMOCRACY 5,000
OHSU FOUNDATION 10,000
PFS/SPCA 500
RONALD MCDONALD HOUSE 5,000
SAN FRANCISCO BALLET 25,000
SAN FRANCISCO FALL ANTIQUES SHOW 2,750
SAN FRANCISCO FREE CLINIC 5,000
SAN FRANCISCO MUSEUM OF MODERN ART 15,000

SAN FRANCISCO SYMPHONY 60,000



THE EDWARD E. HILLS FUND
CHARITABLE DISTRIBUTIONS
1231711

STATEMENT 7

ORGANIZATION

STANFORD UNIVERSITY DRAPER HILLS FELLOWS
THE SALVATION ARMY

THE USO

TIPPING POINT COMMUNITY

UC DAVIS FOUNDATION

UC DAVIS VETERINARY SCHOOL

UCSF DERMATOLOGIC SURGERY

TOTAL

9,458
1,000
1,000
5,000
5,000
100,000

25,000

590,155




STATEMENT 8

CASH

WELLS FARGO BANK - CHECKING
WELLS FARGO BANK - SAVINGS
WELLS FARGO BROKERAGE

TOTAL

INVESTMENTS - OTHER ASSETS
GLR GROWTH FUND LP

TOTAL

THE EDWARD E. HILLS FUND

BALANCE SHEET DETAIL
12/31/11
BEGININNG END END
OF YEAR OF YEAR OF YEAR
BOOK BOOK FAIR MARKET

VALUE VALUE VAULE
87,798 87,943 87,943
284,014 2,011,906 2,011,906
2,254,760 2 2
2,626,572 2,099,851 2,099,851
1,139,954 814,954 814,954
1,139,954 814,954 814,954




