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“rom 990-PF | °

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer Identification number
THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600
Number and street (or P O box number if mail Is not dellvered to street address) Roomvsuite  |B Telephone number
755 BAYWOOD DRIVE 180 (707)762-6691
City or town, state, and ZIP code C 1f exemption application Is pending, check here »[:]
PETALUMA, CA 94954
G Check all that apply [:] Initial return |:| Initial return of a former public charty D 1. Foreign organizations, check here DD
D Final return D Amended retum
[ 1 Address change ] Name change 2. e oo e heso s 1t [ ]
H_Check type of organization Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[_1 section 4947(a)(1) nonexempt chantable trust [ other taxable private foundation under section 507(b)(1)(A), check here . PD
' Fair market valua of all assets at end of year |J Accounting method: [__J Cash Accrual F If the foundation is in a 60-month termination
(from Part ll, col. (c), line 16) 1] Other (specify) under section 507(b)(1)(B), check here [ ]
»$ 107,279,689 .|(Partl, column (d) must be on cash basis.)
Analysis of Revenue and Expenses i i d) Disbursements
e I I
1 Contnbutions, grits, grants, etc , received N/A
2 check P | X - 1 the foundation is not required to atiach Sch B
ey 3 Intereston savings and temporary 1,011. 1,011. STATEMENT 1
§ 4 Dwidends and lnterest from secuntles 1,454,581.| 1,454,581. STATEMENT 2 }
o 5a Gross rents
o2 b Net rental Income or (loss)
-~ o 6a Net gain or {loss) from sale of assets not on line 10 6 7 02 ]- 7 0 2 3 -
S 2| bt o 121,310,984,
3| 7 captal gain net Income grom a»vm 6,005,074.
() T| 8 Netshoftterm Qpﬁf@n
% 9 Incomejmodifications 1 U)%
Z {100 S ﬁ e }4 2012 19!
( D Less Cos s pods sold B EQ%
@) ¢ Gross profit Lﬂ(loss),—-«r—-—-_s--——-"-’-‘"ff:
U3 |1 omerincome OGREN, ML _J [<1,456,592.p  718,246. STATEMENT 3
12 Tofal. Adgﬂ'mesﬂhroughﬂ 6,020,023.] 8,178,912.
13  Compensation of officers, directors, trustees, etc 866 ’ 500. 418 7 550. 44 7 950.
14 Other employee salaries and wages . 124,151. 0. 124,151.
,, |15 Pension plans, employee benefits 282,615. 152,454, 130,161.
@ (16a Legal fees STMT 4 11,337. 0. 11,337.
§_ b Accounting fees STMT 5 31,400. 15,072. 16,328.
25| e Other professional fees ~ STMT 6 422,060. 369,236. 52,824.
£1[17 interest
©|18 Taxes ~ STMT 7 <11,497.p 42,738.
%" 19 Deprectation and depletion 2,502. 1,251.
'_g 20 Occupancy 80,253. 38,521. 41,732.
g 21 Travel, conferences, and meetings 40,290. 0. 29,495,
s 22 Pnnting and publications
(23 Other expenses STMT 8 69,868. 16,737. 53,131.
‘S |24 Total operating and administrative
2 expenses. Add lines 13 through 23 1,919,479.] 1,054,559. 907,109.
Ol25 Ccontnbutions, gifts, grants paid 1,172,809. 5,223,689.
26 Total expenses and disbursements.
Add hines 24 and 25 3,092,288.] 1,054,559. 6,130,798. \
27 Subtract ine 26 from line 12- .
ad Excess of revenue over expenses and disbursements 2 7 9 2 7 4 7 3 5 hd \
b Net investment income (f negative, enter -0-) 7,124 ,353. N |
¢ Adjusted net income g negative, enter -0-) N/A \Q
123591, LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
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Foreh 990-PF (2011) .

THE LARRY L. HILLBLOM FOUNDATION,

INC.

94-3241600

Page 2

Part It | Balance Sheets

Attached schedules and amounts in the descnption
cotumn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

11
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable ¥

69,432.

62,199.

62,199.

501,420.

405,720.

405,720.

Less- allowance for doubtful accounts

Pledges receivable P

Less- allowance for doubtful accounts P

Grants receivable ..
Receivables due from officers, dlrectors trustees and other
disqualified persons

Other notes and loans receivable »

Less: allowance for doubtful accounts P

Inventones forsale oruse . . .
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obllgatlons STMT 10
b Investments - corporate stock
¢ Investments - corporate bonds

_.STMT 11
. STMT 12

- land, bulldings, and equipment basls

6,693.

6,693.

8,338,961.

4,163,735.

4,163,735.

76,678,538.

62,785,475.

62,785,475.

24,949,066.

18,986,231.

18,986,231.

| 4
»

Less: accumulated depreclation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P> 148,081.

STMT 13

8,115,489.

20,862,010.

20,862,010.

STMT 9 » 133,762.

Less accumulated depreclation

16,821.

14,319.

14,319.

Other assets (describe P STATEMENT 14,

3,952,133.

5,350,212.

0.

Total assets (to be completed by all filers)

122,628,553.

112,636,594.

107,279,689.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses
Grants payable
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Monrtgages and other notes payable .

Other liabilities (describe B> _STATEMENT 15

- 66,694.

77,489.

6,406,454.

2,355,574.

77,700.

0.

Total liabilities (add lines 17 through 22)

6,550,848.

2,433,063.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that tollow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds .
Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances |

T

Total liabilities and net assets/fund balances

116,077,705.

110,203,531.

116,077,705.

110,203,531.

122,628,553.

112,636,594.

Analysis of Changes in Net Assets or Fund Balances

1

A s WN

Total net assets or fund balances at beginning of year - Part Il, column (a), iine 30
(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part |, line 27a

Other Increases not included in line 2 (temize) P>

Add lines 1, 2,and 3

Decreases not included 1 ing 2 (itemize) P> UNREALIZED LOSS ON INVESTMENTS

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part Il, column (b), line 30

11116,077,705.
2 2,927,735,
3 0.
41 119,005,440.
5 8,801,9009.
6

110,203,531.

123511

12-02-11

Form 990-PF (2011)




Form 990-PF (2011), THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600 Page 3

{ Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, (bLF_(ovle ?gqa‘é'ée“ (c? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo , day, yr)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

" ;

b

c

d

e 121,310,984. 115,305,910. 6,005,074.

Complete only for assets showing gain In column (h) and owned by the foundation on 12/31/69 {)) Gains (Col (h) gain minus
I (k), but not less than -0-) or
(1) Adjusted basis (k) Excess of col (1) co
() FMV as of 12/31/69 as of 12/31/69 overcol (), 1if any Losses (from col (h))

a

b

c

d

e 6,005,074.

If gain, also enter m Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0~ in Part I, line 7 2 6,005,074.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- in Part |_ling 8 3 N/A

{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applhes, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l:] Yes No

If *Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see Instructions before making any entnes

(a) (b) (c) (a
Calendaryelaaars(eo‘r)?gl)?ge);erat;:g|nmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (Db')s H,'e.léte'g"b;ag& (<)
2010 5,966,143. 114,030,501. .052321
2009 8,998,939. 101,020,375. .089080
2008 12,188,076. 136,988,904. .088971
2007 12,297,317. 173,576,205, .070847
2006 10,003,578. 166,329,277. .060143
2 Total of line 1, column (d) 2 .361362
3 Average distribution ratio for the 5-year base period - divide tha total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .072272
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 117,338,473.
5 Multiply line 4 by line 3 5 8,480,286.
6 Enter 1% of net Investment income (1% of Part I, ine 27b) 6 71,244.
7 Add ines 5 and 6 7 8,551,530.
8 Enter qualifying distnbutions trom Part XII, line 4 8 6,130,798.

If ine 8 15 equal to or greater than hine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

123521 12-02-11

Form 990-PF (2011)




Form 990-PF (2011) . THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600

Page 4

{Part VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> :] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(g) requirements in Part V, check here P> :] and enter 1% 1 142,487.
of Part I, lne 27b
¢t All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 . 3 142,487.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxabte foundations only Others enter -0-) 4 0.
5 Tax based on Investment income. Subtract line 4 from line 3 If zero or less, enter 0- 5 142,487.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 88,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 12,000.
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d 7 100,000.
8 Enter any penalty for underpayment of estimated tax Check hera if Form 2220 1s attached 1,422.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed |9 43,909.
10 Overpayment. !f line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10
11 _Enter the amount of ine 10 to be Credited to 2012 estimated tax P> Refunded > | 11
| Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1aor 1b, attach a detalled description of the activities and coples of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation » $ 0. (2) On foundation managers. ™ § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year? 42 | X
b 1 "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial centraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
CA,WI
b If the answer Is "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attornsy General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XiV)? If "Yes," complete Part XIV 9 X
10 0Did any persons become substantial contnbutors durning the EX Year? if *Yes® attach a schedule listing their names and addresses . 10 X

123531
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) - THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600 Page 5
L Part Vil-A | Statements Regarding Activities (continued)
11 At any ttime dunng the year, did the foundatton, directly or indirectty, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach scheduls (see instructions) 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualrfied person had advisory privileges?
If “Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? 13| X
Website address » WWW.LLHF .ORG
14 The books are incare of » DAVID R. JONES, CFO Telephone no > (707)762-6691
Locatedat » 755 BAYWOOD DRIVE, SUITE 180, PETALUMA, CA ZIP+4 94954
15 Section 4947(a)(1) nonaxempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A
16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 | X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If *Yes," enter the name of the foreign
country B> SEE STATEMENT 16
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indsrectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualrfied person? Yes |:] No
{5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) (] vYes No
b If any answer Is "Yes” to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (ses nstructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here » |:]
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20112 1¢ X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5}))
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20112 [ ves No
If *Yes," list the years P> , , ,
b Are there any years listed n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed incoma? (If applying section 4942(a)(2) to all years listed, answer *No* and attach

statement - see instructions ) N / A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? [l ves No

b If "Yes,” did it have excess businass holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/ A 3b
4a Did the foundation invast during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy betore the first day of the tax year beginning n 20112 4b X

Form 990-PF (2011)

123541
12-02-11




Form 980-PF (2011) THE LARRY L. HILLBLOM FOQUNDATION, INC. 94-3241600 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any spectfic public election (see section 4855), or to carry on, directly or indirectly,
any voter registration drive? [ ves [X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [ Jves No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualy under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_INo
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? :] Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(o) Name and adress e ol Kl B o LT
0 position enter -0-) compensation allowances
SEE STATEMENT 17 866,500./188,198. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)ngﬂ?éa'é? @‘éee'f“ {c) Compensation °$g ;ﬁiﬁ?“tg‘ aéﬁ%ﬁﬁ ,egtsﬁ%r
devoted to position compensaion allowances
NONE
> | 0

Total number of other employees pard over $50,000

123561
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) . THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600 Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service {c) Compensation
COLONIAL CONSULTING - 750 THIRD AVENUE 20TH
FLLOOR, NEW YORK, NY 10017 INVESTMENT ADVICE 109,202.
WELLINGTON TRUST COMPANY, NA
P.0O. BOX 13766, NEWARK, NJ 07188 INVESTMENT MGMT 108,693.
NORTHERN TRUST BANK CUSTODIAL &
P.O. BOX 75599, CHICAGO, IL 60675 INVESTMENT MGMT 55,532.
Total number of others receiving over $50,000 for professional services > 0
| Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year iInclude relevant statistical information such as the E
number of organizations and other beneficianies served, conferences convened, research papers produced, etc Xpenses
1
SEE STATEMENT 18 0.
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See Instructions
3
Total. Add lines 1 through 3 | 0.
Form 990-PF (2011)
123561
12-02-11




Form 990-PF (2011) - THE LARRY L. HILLBLOM FOUNDATION,

INC.

94-3241600 Page 8

Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc , purposes

a Average monthly farr market value of securties 12 118,569,893.

b Average of monthly cash balances 1b 555,460.

¢ Fair market value of all other assets 1c

d Total (add hines 1a, b, and c) 1d 119,125,353.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . I 1e I 0.
2  Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 119,125,353.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,786,880.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 117,338,473.
6 Minimum investment return. Enter 5% of line 5 6 5,866,924.
Distributable Amount (see instructions) (Section 4342(1)(3) and (3)(5) private operating foundations and certain
foreign organizations check here P> [____] and do not complete this part )

1 Mimmum investment return from Part X, line 6 1 5,866,924.
2a Tax on investment income for 2011 from Part VI, line 5 2a 142,487.

b Income tax for 2011 (This does not include the tax from Part Vi ) 2b

¢t Add lines 2a and 2b 2c 142,487.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 5,724,437.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 5,724,437.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract ine 6 from line 5_Enter here and on Part X1l line 1 7 5,724,437.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, colurmn (d), ine 26 12 6,130,798.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suntabilty test (prior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part X1l line 4 4 6,130,798.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ling 27b 5 0.

6 Adjusted qualitying distributions. Subtract ine 5 from fine 4 6 6,130,798.

Note. The amount on line 6 will be used 1n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

123571
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) -

THE LARRY L. HILLBLOM FOUNDATION,

INC.

94-3241600

Undistributed Income (see instructions)

Page 9

1 Distnbutable amount for 2011 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for pnor years
3 Excess distnbutions carryover, If any, to 2011.
a From 2006

(a)
Corpus

(b)
Years pnor to 2010

(c)
2010

(0)
2011

5,724,437.

b From 2007 3,453,349.

¢ From 2008 5,360,807.

d From 2009 3,987,580.

eFrom 2010 369,011.

f Total of ines 3a through e
4 Qualifying distributions for 2011 from
Partxi,inea ™»$_6,130,798.

13,170,747.

aApplied to 2010, but not more than line 2a

b Apptied to undistnbuted income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Etection required - see instructions)

d Applied to 2011 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same amount
must be shown In column (8) )

6 Enter the net tota! of each column as
indicated helow:

3 Corpus Add lines 3f, 4c, and 4e Subtract line §
b Prior years' undistnibuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2010 Subtract line
4a from line 2a. Taxable amount - see Instr
f Undistnibuted income for 2011 Subtract
Iines 4d and 5 from line 1 This amount must
be distnbuted 1n 2012
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or line 7
9 Excess distributlions carryover to 2012.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9

O.

5,724,437.

406,361.

0‘

0.

13,577,108.

13,577,108.

a Excess from 2007

3,453,349.

b Excess from 2008

5,360,807,

¢ Excess from 2009

3,987,580.

| d Excess from 2010

369,011.

e Excess from 2011

406,361.

123581
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) - THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600 Page 10

{ Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation descnbed in section [:I 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2011 (b) 2010 {c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year listed

d Amounts Iincluded In ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
tor active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets" alternative test - enter
(1) Value of alf assets

(2) Value of assets qualifying
under section 4942())(3}(B)()

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

{1) Total support other than gross
investment iIncome (Interest,
dividends, rents, payments on
secunttes loans (section
512(a)(5)), or royalties})

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross tnvestment incoms

[ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the toundation onty makes contributions to preselected charnitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephons number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and matenals they should include
N/A

¢ Any submission deadltnes
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
N/A

123601 12-02-11 Form 990-PF (2011)




Form 990-PF (2011) « THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600 Page 11
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent It recipient I1s an individual,
show any relationship to Nrymﬁn Pum%?g%mmOr Amount
hom n any foundation manager status 0 contnbution
Name and address (home or business) or substantial contributor recipient
a2 Paid dunng the year

ABOUT FACE MEDIA LITERACY NONE PUBLIC GENERAL SUPPORT
P.O. BOX 77665
SAN FRANCISCO, CA 94107 2,000,
AMERICAN ASSIST CAMBODIA NONE PUBLIC GENERAL SUPPORT
P.O, BOX 2716 GPO
NEW YORK, NY 10116 4,000,
BOY & GIRLS CLUB OF LAKE TAHOE NONE PUBLIC GENERAL SUPPORT
P.O. BOX 17846
S. LAKE TAHOE, CA 96151 5,000,
BUCK INSTITUTE FOR RESEARCH ON AGING NONE PUBLIC GENERAL SUPPORT
8001 REDWOOD BLVD
NOVATO, CA 94945 636,048,
CALIFORNIA MARITIME ACADEMY honz PUBLIC GENERAL SUPPORT
200 MARITIME ACADEMY DRIVE
VALLEJO, CA 94590 10,000,

Total SEE CONTINUATION SHEET(S) > 3a 5,223 689,

b Approved for future payment

BUTLER - UCLA (NET) NONE PUBLIC GENERAL SUPPORT
10920 WILSHIRE BLVD
LOS ANGELES, CA 90024 375,000.
CHAWLA-STANFORD (NET) NONE PUBLIC GENERAL SUPPORT
P.O. BOX 44253
SAN FRANCISCO k& CA 94144 346,056,
DUGAN - UCSD (NET) NONE PUBLIC GENERAL SUPPORT
9500 GILMAN DR,
LA JOLLA, CA 92093 368,117,

Total SEE CONTINUATION SHEET(S) > 3 1,906,736,

123611 12-02-11

Form 990-PF (2011)




Form 990-PF (2011) . THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business Income Ecxcluded by sectlon 512, 513, or 514 (e)
B s(ﬁl)e o (b) Exclo- (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

Investments 14 1,011.

4 Dividends and interest from secunities . 14 1,454,581.

5 Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

property
7 Other investment income 517000 2,455.| 14} <1,459,047.p
8 Gain or (loss) from sales of assets other

than inventory 18 6,021,023.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b}, (d), and (e) 2,455. 6,017,568. 0.

13 Total. Add line 12, columns (b), (d), and (e) 13 6,020,023.

{See worksheet in ine 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

15550 Form 990-PF (2011)




Form“990-PF(2011) . THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organtzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:;
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1})

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

PP PP (P (D[4

1c

d If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value i any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{(a)Lmne no (b} Amount involved {(¢) Name of noncharnitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

tn section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ ves @ No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
- and betief, 1115 true, correct, and plete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge x!a&;h\zliﬁsmdel;t;:::gls
Slgn p . " shown below (see instr )?
Here } )3 ST~ ll(-H-/Z-' [rRes ipent Yes [ JNo
Signature of officer ortrtStee Date Title
Print/Type preparer's name Preparer's signature Date Check [:] if | PTIN
If- employed
. ] '/ se
Paid DARLA A. COLSON M%CM (2/12_ P00027123
Preparer |Frm'sname » GILBERT ASSOCIATES, INC. Frm'sEIN » 68-0037990
Use Only
Firm's address » 2880 GATEWAY OAKS DR, STE 100
SACRAMENTO, CA 95833 Phoneno.  916-646-6464
Form 990-PF (2011)
123622

12-02-11




THE LARRY L. HILLBLOM FOUNDATION, INC.

94-3241600

{ Part X¥ | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any refationship to Foin;datlt%n Purpose of grant or Amount
Name and address (heme or business any foundation manager status 0 contribution
( ) or substantial contnbutor recipient

CHICAGO EDUCATION PROJECT NONE PUBLIC GENERAL SUPPORT
1355 REMINGTON ROAD, SUITE L
SCHAUMBURG, IL 60173 5 000.
COMMUNITY GUILD NONE PUBLIC GENERAL SUPPORT
PO BOX 2753
PETALUMA, CA 94952 5_000.
COMMUNITY SERVICE FUND NONE PUBLIC GENERAL SUPPORT
800 BRYANT STREET
SAN FRANCISCO, CA 94103 10,000,
CONCORDIA LUTHERAN CHURCH NONE PUBLIC GENERAL SUPPORT
P.O. BOX 608
KINGSBURG, CA 93631 42,491,
CONSERVATION STRATEGY FUND NONE PUBLIC GENERAL SUPPORT
P.O. BOX 153
PHILO, CA 95466 27,000,
E&E PERFORMING ARTS CENTER NONE PUBLIC GENERAL SUPPORT
2606 14TH AVE
RINGSBURG, CA 93631 58 959.
FRESNO AREA DOWN SYNDROME SOCIETY Lonz PUBLIC GENERAL SUPPORT
4420 N. FIRST STREET, SUITE 106
FRESNO, CA 91726-2328 10,000,
FRESNO UNITED NEIGHBORHOOD NONE PUBLIC GENERAL SUPPORT
1515 E. DIVISADERO
FRESNO, CA 93721 39,972.
HEALDSBURG EDUCATION FOUNDATION NONE PUBLIC GENERAL SUPPORT
PO BOX 1668
HEALDSBURG, CA 95448 2,500,
JEWISH FAMILY & CHILDREN NONE PUBLIC GENERAL SUPPORT
2150 POST STREET
SAN PRANCISCO, CA 94115 20,000,

Total from continuation sheets 4,566, 641.

123631 08-03-11




THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600

| Part X¥] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Reciprent If recipient is an individual,
show any relationship to N?FMﬂn Pum%?gQMMOF Amount
status o contnbution
Nam ress (home or business any foundation manager
ame and address (home or b ) or substantial contributor recipient
JONI & FRIENDS CENTRAL CALIFORNIA NONE &UBLIC GENERAL SUPPORT
770 BE. SHAW, # 127
FRESNO, CA 93710 10,000,
KINGS RIVER UNION SCHOOL rouz PUBLIC GENERAL SUPPORT
3961 AVENUE 400
RINGSBURG, CA 93631 24,150,
KINGSBURG JOINT UNION HIGH SCHOOL ONE PUBLIC GENERAL SUPPORT
1900-18TH AVE,
KINGSBURG, CA 93631 51,132,
LA LUZ CENTER ONE PUBLIC GENERAL SUPPORT
P.O, BOX 1016
BOYES HOT SPRINGS, 6 CA 95416 5,000.
MARIN CATHOLIC HIGH SCHOOL LONE PUBLIC GENERAL SUPPORT
159 MARK TWAIN DRIVE
SAN RAFAEL, CA 94903 15,000,
MARIN FRIENDS OF FERALS NONE PUBLIC GENERAL SUPPORT
PO BOX 6282
SAN RAFAEL, CA 94903 2,000,
MARINE APPLIED RESEARCH AND NONE PUBLIC GENERAL SUPPORT
EXPLORATION
5805 OCEAN VIEW DRIVE
OAKLAND, CA 94618 4,000,
MOTHERS OF MILITARY SERVICE MEMBERS NONE PUBLIC GENERAL SUPPORT
P.O, BOX 8123
SANTA ROSA, CA 95407 4 000.
MOUNT ST. MARY'S COLLEGE Lonz PUBLIC GENERAL SUPPORT
10 CHESTER PLACE
LOS ANGELES, CA 90007 © 25,000,
NEW PATH NONE PUBLIC GENERAL SUPPORT
P,O. BOX 874
RINGSBURG, CA 93631 11,500,

Total from continuation sheets

123631 08-03-11




THE LARRY L. HILLBLOM FOUNDATION, INC.

94-3241600

| Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to NFPMgn Wm%?g%MMOf Amount
atus o contnbution
Nam ress (hom m any foundation manager S
ame and address (home or business) or substantial contnibutor recipient

OAKHURST LUTHERAN CHURCH NONE PUBLIC GENERAL SUPPORT
39255 BLACK ROAD
OARHURST, CA 93644 10,000,
OAKLAND SCHOOL FOR THE ARTS NONE PUBLIC GENERAL SUPPORT
2227 UNION STREET
SAN FRANCISCO, CA 94123 10,000,
PALM DRIVE HEALTH CARE FOUNDATION NONE PUBLIC GENERAL SUPPORT
652 PETALUMA AVE, SUITE E
SEBASTOPOL, CA 95472 20,000,
PET RESCUE OF UNWANTED DOGS NONE PUBLIC GENERAL SUPPORT
13570 SOUTH ACADEMY AVE.
KINGSBURG, CA 93631 5,000,
PETALUMA EDUCATIONAL FOUNDATION Lonz PUBLIC GENERAL SUPPORT
200 DOUGLAS STREET
PETALUMA, CA 94952 5,000,
PETALUMA VALLEY HOSPITAL Lonz PUBLIC GENERAL SUPPORT
400 NORTH MCDOWELL BLVD.
PETALUMA, CA 94954 20,000.
PHILANTHROPIC VENTURES FOUNDATION houz PUBLIC GENERAL SUPPORT
1222 PRESERVATION PARK WAY
OAKLAND, CA 94612-1201 3,000.
REBUILDING TOGETHER PETALUMA, INC Lonz PUBLIC GENERAL SUPPORT
PO BOX 100
PETALUMA, CA 94953 5,000,
REGENTS, UNIVERSITY OF CALIF. Lonx PUBLIC GENERAL SUPPORT
C/0 UC IRVINE 300 UNIV. TOWER
IRVINE, CA 92697 749,808,
REGENTS, UNIVERSITY OF CALIF, NONE PUBLIC GENERAL SUPPORT
C/0 UCLA 10920 WILSHIRE BLVD
LOS ANGELES, CA 90024-6503 330,000.

Total irom continuation sheets

123631 08-03-11




THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600

{ Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient Is an indvidual,
show any relationship to Foilr;datu;n Purpos? %f%rant or Amount

Name and address (home or business any foundation manager status 0 contnibution

ame and address (home or business) or substantial contributor recipient
REGENTS, UNIVERSITY OF CALIF. NONE PUBLIC GENERAL SUPPORT
C/0 UCSF, P.O. BOX 0248
SAN FRANCISCO, CA 94143 1,492,381,
SONOMA COMMUNITY CENTER NONE PUBLIC GENERAL SUPPORT
276 EAST NAPA STREET
SONOMA , CA 95476 5,000,
SONOMA COUNTY FAIR & EXPOSITION NONE PUBLIC GENERAL SUPPORT
PO BOX 1536
SANTA ROSA, CA 95402 2,000,
SONOMA HOMETOWN BAND, INC NONE PUBLIC GENERAL SUPPORT
PO BOX 550
SONOMA, CA 95476 2,000.
SONOMA STATE UNIVERSITY NONE PUBLIC GENERAL SUPPORT
1801 E. COTATI AVE.
ROHNERT PARK, CA 94928 7,000,
SONOMA VALLEY HOSPITAL FOUNDATION honz PUBLIC GENERAL SUPPORT
347 ANDRIEUX STREET
SONOMA, CA 95476 25,000,
SPOON FOUNDATION LONE PUBLIC BENERAL SUPPORT
3227 NW THURMAN ST
PORTLAND, OR 97210 7,500,
THAT MAN MAY SEE, INC LONE PUBLIC GENERAL SUPPORT
PO BOX 0352
SAN FRANCISCO, CA 94143 10,000,
THE DANTA BENEDETTI FOUNDATION NONE PUBLIC GENERAL SUPPORT
863 EI PINTADO
DANVILLE, CA 94526 10,000,
THE WHITTIER INST, DIABETES NONE PUBLIC GENERAL SUPPORT
9894 GENESEE AVE., #316
LA JOLLA, CA 92037 330,000,

Total from continuation shests

123631 08-03-11




THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600

| Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to wamqn Purpose of grant or Amount
Name and address (home or business any foundation manager status o contnbution
address (home or business) or substantial contributor recipient

TOMALES HIGH SCHOOL NONE PUBLIC GENERAL SUPPORT
PO BOX 25
TOMALES, CA 94971 3,000,
TRAVER ELEMENTARY SCHOOL NONE PUBLIC GENERAL SUPPORT
P.O. BOX 69
TRAVER, CA 93673 24 972,
UcC SAN DIEGO NONE PUBLIC GENERAL SUPPORT
9500 GILMAN DRIVE, MC 0934
LA JOLLA,  CA 92093-0934 692,309,
UC SANTA BARBARA NONE PUBLIC GENERAL SUPPORT
3227 CHEADLE HALL
SANTA BARBARA & CA 93106-2050 367,575.
UNIVERSITY OF SAN FRANCISCO - SCHOOL  NONE PUBLIC GENERAL SUPPORT
OF LAW
2130 FULTON STREET
SAN FRANCISCO_ CA 94117 6,000,
VALLEY PERFORMING ARTS NONE PUBLIC GENERAL SUPPORT
P.O. BOX 71
RINGSBURG, CA 93631 48 392,
WESTERN MARIN SENIOR SERVICES NONE PUBLIC GENERAL SUPPORT
PO BOX 791
POINT REYES STATION, CA 94956-0791 3,000.

Total from continuation sheets

123631 08-03-11




THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600

| Part XV | Supplementary Information

3 Grants and Contributions Approved for Future Payment (Continuation)

Rectpient If recipient Is an indvidual,
show any relationship to Fo;:r;datlc;n Purpose of grant or Amount
Name and address (home or busin any foundation manager status o contribution
and address (home o business) or substantial contnbutor recipient

KENYON - UCSF (CTR) NONE PUBLIC GENERAL SUPPORT
P.O. BOX 0248
SAN FRANCISCO, CA 94243 75,000,
ROSIK - UCSB (NET) NONE PUBLIC GENERAL SUPPORT
SAASB BLDG,, 1212
SANTA BARBARA, CA 93106 367,566,
PRUSINER - UCSF (NET) NONE PUBLIC GENERAL SUPPORT
1885 FOLSOM ST., BOX 0987
SAN FRANCISCO, CA 94143 374,997,

Total from continuation sheets 817 ,563.

123635 08-03-11




4

CONTINUATION FOR 990-PF, PART IV
THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600 PAGE 1 OF 2
Part IV | Capitat Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold, e g , real estate, (b!,"f"gl“] ragl?angw (‘? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation | (Mo .day,yr) | (mo,day,yr)
1a THE NORTHERN TRUST COMPANY #0430 - SEE ATTACHED P VARIOUS VARIQUS
p THE NORTHERN TRUST COMPANY #0430 - SEE ATTACHED P VARIOUS VARIOUS
¢ THE NORTHERN TRUST COMPANY #0430 - CAP GAIN DSTRB P VARIOUS VARIOQOUS
d THE NORTHERN TRUST COMPANY #4436 — SEE ATTACHED P VARIOUS [VARIOQOUS
¢ THE NORTHERN TRUST COMPANY #4436 — SEE ATTACHED P VARIOUS VARIOUS
t THE NORTHERN TRUST COMPANY #04436 - CAP GAIN DSTR P VARIOUS NARIOUS
g THE NORTHERN TRUST COMPANY #0328 - SEE ATTACHED P VARIOUS VARIOQUS
n THE NORTHERN TRUST COMPANY #0328 - SEE ATTACHED P VARIOUS VARIOUS
1 39253.94 SHS MFB NTGI-QM COMMON DAILY ALL COUNTRY| P 06/30/11[07/28/11
i 85349.94 SHS MFB NTGI-QM COMMON DAILY ALL COUNTRY,| P 09/17/0802/24/11
k 29245.47 SHS MFB NTGI-QM COMMON DAILY ALL COUNTRY P 09/17/08/05/31/11
1 1702132.25 SHS MFB NTGI-QM COMMON DAILY ALL COUNT P 06/30/1007/28/11
m AMERICAN FD CAP WORLD GRWTH & INC F2:WGIFX P VARIOUS [07/22/11
n CAPITAL GAINS FROM PARTNERSHIPS P VARIOUS VARIOUS
o ARTIO INTERNATIONAL EQUITY FUND P 01/01/08/03/24/11
(o rosssas e (oopcatonshowss | ()G e e A s
a 36,387,428. 35,314,829. 1,072,599.
b 29,214,845. 28,230,225. 984,620.
c 77,892. 77,892.
d 488,806. 491,877. <3,071.>
e 1,660,916. 870,816. 790,100.
f 1,681. 1,681.
9 13,504. 13,504.
h 22,190. 22,190.
I 390,655. 377,903. 12,752.
] 850,000. 729,827. 120,173.
k 300,000. 250,078. 49,922.
} 16,939,618. 14,453,173. 2,486,445.
m 8,578,256. 8,186,040. 392,216.
n 29,630. 29,630.
0 7,462,683. 7,462,699. <16.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
Ins {ex f col (h) gain over col (k),
(DFMV as of 12631/69 ot T2aes Cvercol . fany. et nat s han 0y
a 1,072,599.
b 984,620.
¢ 77,892.
d <3,071.>
e 790,100.
t 1,681.
9 13,504,
h 22,190.
I 12,752.
| 120,173.
k 49,922,
I 2,486,445.
m 392,216.
n 29,630.
0 <16.>
2 Capital gain net income or (net capital loss) { :} |?,'sns')a,|::t:?!%_lp ,: ?’r;rlt “'L?,Z 7 ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) } }
If gain, also enter in Part 1, ine 8, column (c) |
If (loss), enter *-0-" in Part 1, line 8 3 §

123591
05-01-11




CONTINUATION FOR 990-PF, PART IV

THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600 PAGE 2 OF 2
{ Part W { capitai Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b},'f%‘,':’] fccrﬁaus';"d (l? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co. D - Donation mo ,day,yr) | (mo., day,yr.)
12 CF CALAMOS GLOBAL OPPORTUNITIES LP FUND P 01/01/0708/08/11
p CF WIC GLOBAL PERSPECT FD P 01/01/0709/12/11
¢ CF WTIC SMALL CAP OPPORTUNITIES P 01/01/0308/09/11
d
e
t
g
h
]
|
Kk
|
m
n
0
oo sasps | O0oretonglows | () cotos oo e oss
a 7,480,087. 6,347,107. 1,132,980.
b 7,592,312. 8,001,084. <408,772.>
¢ 3,820,481. 4,590,252, <769,771.>
d
e
f
g
h
[
|
k
|
m
n
0
Complete only for assets showing gaimn in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
Ins (ex f col In Qv {
(i) FMV as of 12/31/69 ”!l: g;u:ggﬁg;w ('(())\IeE:(ggTs(l(;T ﬁoalng) sans (¢ cbel.::‘tsnoot(itgss(?rZagna‘n-O(-)')er ol (0
a 1,132,980.
b <408,772.>
c <769,771.>
d
e
f
9
h
[
|
k
|
m
n
0
If gain, also enter in Part |, line 7 '
2 Captal gain net income or (net capital loss) ("&“xmmfﬂﬂn%ane7) 2 6,005,074.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter n Part |, line 8, cotumn (c)
If (loss), enter *-0-" in Part |, ine 8 3 N/A

123591
05-01-11
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THE LARRY L. HILLBLOM FOUNDATION, INC.

94-3241600

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
BANK OF MARIN
TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

1,011.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
NORTHERN TRUST 1,454,581. 0. 1,454,581.
TOTAL TO FM 990-PF, PART I, LN 4 1,454,581. 0. 1,454,581.

FORM 990-PF OTHER INCOME

STATEMENT 3

(A)

(B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

BOOK-TAX DIFFERENCE - CAPITAL GAIN <2,354,043.> 0.

BOOK-TAX DIFFERENCE - DIV & INT 557,101. 0.

PARTNERSHIP NET INCOME - BOOK 340, 350. 340,350.

PARTNERSHIP NET INCOME - TAX

ADJUSTMENT 0. 377,896.

TOTAL TO FORM 990-PF, PART I, LINE 11 <1,456,592.> 718,246.

FORM 990-PF LEGAL FEES STATEMENT 4

(A7) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 11,337. 0. 11,337.

TO FM 990-PF, PG 1, LN 16A 11,337. 0. 11,337.

STATEMENT(S) 1, 2, 3, 4




THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600

¢

FORM 990-PF ACCOUNTING FEES STATEMENT 5
(R) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 31,400. 15,072. 16,328.
TO FORM 990-PF, PG 1, LN 16B 31,400. 15,072. 16,328.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGAGEMENT 260,055. 227,376. 32,679.
CONSULTING 162,005. 141,860. 20,145.
TO FORM 990-PF, PG 1, LN 16C 422,060. 369,236. 52,824.
FORM 990-PF TAXES STATEMENT 7
(B) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

TAX ON NET INVESTMENT

INCOME 66,203. 0. 0.
DEFERRED TAX ON NET

INVESTMENT INCOME <77,700.> 0. 0.
FOREIGN TAXES 0. 42,738. 0.
TO FORM 990-PF, PG 1, LN 18 <11,497.> 42,738. 0.

STATEMENT(S) 5, 6, 7
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THE LARRY L. HILLBLOM FOUNDATION, INC.

94-3241600

FORM 990-PF OTHER EXPENSES

STATEMENT 8

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 24,050. 11,544. 12,506.
SUPPLIES 2,727. 1,3009. 1,418.
REPAIRS & MAINTENANCE 2,012. 966. 1,046.
ADMINISTRATIVE COSTS 6,079. 2,918. 3,161.
MEDICAIL, ADVISORY BOARD 35,000. 0. 35,000.
TO FORM 990-PF, PG 1, LN 23 69,868. 16,737. 53,131.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 9

COST OR ACCUMULATED FATIR MARKET
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE
LEASEHOLD IMPROVEMENTS 84,488. 73,229. 11,259. 11,259.
EQUIPMENT 37,706. 35,147. 2,559. 2,559.
FURNITURE AND FIXTURES 25,887. 25,386. 501. 501.
TO 990-PF, PART II, LN 14 148,081. 133,762. 14,319. 14,319.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 10

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
NORTHERN TRUST X 4,163,735. 4,163,735.
TOTAL U.S. GOVERNMENT OBLIGATIONS 4,163,735. 4,163,735.
TOTAL STATE AND MUNICIPAL: GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 4,163,735. 4,163,735.

STATEMENT(S) 8,

9, 10
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THE LARRY L. HILLBLOM FOUNDATION, INC.

v

94-3241600

FORM 990-PF CORPORATE STOCK

STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
NORTHERN TRUST 62,785,475. 62,785,475.
TOTAL TO FORM 990-PF, PART II, LINE 10B 62,785,475. 62,785,475.
FORM 990-PF CORPORATE BONDS STATEMENT 12
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
NORTHERN TRUST 18,986,231. 18,986,231.
TOTAL TO FORM 990-PF, PART II, LINE 10C 18,986,231. 18,986,231.
FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENT IN LIMITED PARTNERSHIPS FMV 20,762,200. 20,762,200.
LONG TERM INVESTMENTS - NORTHERN FMV
TRUST CASH & CASH EQUIVALENTS 99,810. 99,810.
TOTAL TO FORM 990-PF, PART II, LINE 13 20,862,010. 20,862,010.
FORM 990-PF OTHER ASSETS STATEMENT 14

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
ARW, LLC 699,462. 633,633. 0.
PATHWAY PRIVATE EQUITY FUND 1,674,194. 2,649,142. 0.
INTEREST RECEIVABLE 136,080. 11,659. 0.
PORTFOLIO ADVISORS PRIVATE EQUITY 1,406,229. 1,988,118. 0.
PREPAID INCOME TAXES 36,168. 67,660. 0.
TO FORM 990-PF, PART II, LINE 15 3,952,133. 5,350,212. 0.
STATEMENT(S) 11, 12, 13, 14
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THE LARRY L. HILLBLOM FOUNDATION, INC.

94-3241600

FORM 990-PF OTHER LIABILITIES STATEMENT 15
DESCRIPTION BOY AMOUNT EOY AMOUNT

DEFERRED TAX LIABILITY 77,700. 0.
TOTAL TO FORM 990-PF, PART II, LINE 22 77,700. 0.
FORM 990-PF NAME OF FOREIGN COUNTRY IN WHICH STATEMENT 16

ORGANIZATION HAS FINANCIAL INTEREST

NAME OF COUNTRY

CAYMAN ISLANDS
BERMUDA
BRITISH VIRGIN ISLANDS

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 17

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
PETER J. DONNICI PRESIDENT & CEO
755 BAYWOOD DR., #180 32.50 146,500. 33,474. 0.
PETALUMA, CA 94954
STEPHEN J. SCHWARTZ VICE PRESIDENT
755 BAYWOOD DR., #180 20.00 83,500. 11,180. 0.
PETALUMA, CA 94954
WALTER HILLBLOM VICE PRESIDENT
755 BAYWOOD DR., #180 : 25.00 93,500. 28,474. 0.
PETALUMA, CA 94954
TERRY C. HILLBLOM Co0o
755 BAYWOOD DR., #180 27.50 130,000. 37,306. 0.
PETALUMA, CA 94954
GRANT A. ANDERSON VICE PRESIDENT
755 BAYWOOD DR., #180 27.50 117,500. 41,946. 0.

PETALUMA, CA 94954

STATEMENT(S) 15, 16, 17




THE LARRY L. HILLBLOM FOUNDATION, INC. 94-3241600
DAVID R. JONES CFO
755 BAYWOOD DR., #180 32.50 116,000. 35,818. 0.
PETALUMA, CA 94954
E. LEWIS REID DIRECTOR
755 BAYWOOD DR., #180 7.00 33,500. 0. 0.
PETALUMA, CA 94954
JANICE QUISTAD DIRECTOR
755 BAYWOOD DR., #180 7.00 36,500. 0. 0.
PETALUMA, CA 94954
PAUL KIMOTO DIRECTOR
755 BAYWOOD DR., #180 7.00 36,500. 0. 0.
PETALUMA, CA 94954
IDA O’BRIEN DIRECTOR
755 BAYWOOD DR., #180 7.00 36,500. 0. 0.
PETALUMA, CA 94954
JOSEPH WAECHTER DIRECTOR
755 BAYWOOD DR., #180 7.00 36,500. 0. 0.
PETALUMA, CA 94954
WILLIAM A. ROBINSON DIRECTOR
755 BAYWOOD DR., #180 0.00 0. 0. 0.
PETALUMA, CA 94954
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 866,500. 188,198. 0.
FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 18
ACTIVITY ONE
THE PURPOSE OF THE FOUNDATION IS TO SUPPORT MEDICAL RESEARCH
IN THE AREAS OF DIABETES AND AGING. GRANT RECIPIENTS ARE
SELECTED BASED UPON THIS CRITERIA IN FURTHERANCE OF THE
ORGANIZATION'S EXEMPT PURPOSE.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 0.

STATEMENT(S) 17,

18
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LARRY L. ﬁILLBLOM FOUNDATION 22-00328

FEDERAL COMMON TRUST FUNDS

ER R 2
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MFB NTGI -QM COMMON DAILY ALL COUNTRY WORLD

TOTAL SHORT-TERM COMMON TRUST FUNDS (ROUNDED)

LONG-TERM COMMON TRUST FUNDS
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15% RATE COMMON TRUST FUNDS
MFB NTGI -QM COMMON DAILY ALL COUNTRY WORLD
TOTAL 15% RATE COMMON TRUST FUNDS

TOTAL LONG-TERM COMMON TRUST FUNDS (ROUNDED)

XD576 2000

AORS921 656U 09/05/2012 22-00328

30-6134788
13,504.12
13,504.00
22,190.29
22,190.00
22,190.00
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